;4  m  ^  a* 


N°  114.  4th.  Year 


January  1 ,  1921 


THE  REVIEW 

OF  THE 

AMERICAN  CHAMBER  OF  COMMERCE 

IN  FRANCE 

INCORPORATED 


THE  UNIVERSITY 
OF  ILLINOIS 
LIBRARY 


3S2.0S 
At4EK 
1921 


Digitized  by  the  Internet  Archive 

in  2014 


https://archive.org/details/review1921amer 


THE  REVIEW 


N*  114 


Published  Semi-monthly  by 
The  American   Chamber  of  Commerce  in  France 
32,  rue  Taitbout,  Paris 

J.  M.  Erwin    Editor. 

Tel.  Cent.  24-14.                Tel.  Ad.  -  "Nacirema" 
Berg.  44-81.   

OFFICERS  OF  THE  CHAMBER 

Walter  V.  R.  Berry   President. 

Blythc  W.  Branch    1st  Vice-President. 

William  S.  Hogan.   2nd  Vice-Presidents 

W.  Morgan  Day   Treasurer. 

Randolph  Mordecai   Honorary  Secretary. 

Frank  Boole  :  Secretary. 

The  Chamber  assumes  no  respnnsability,  unle&s 
so  stated,  for  the  views  set  forth  in  contributed 
articles.   

ADVERTISING  RATES 
1  page  —  each  Insertion  300  francs 
1/2  page  —  each  Insertion.  175  francs 
1/4  page  —  each  Insertion,  90  francs 
l/8  page  —  each  insertion.  50  francs. 
Disccunt  on  contract  6  months  (12  issues)  10  % 
Discount  on  contract  1  year  (24  issues)  15  % 


January  1,  1921 


WHILE  YOU  ARE  IN  FRANCE 


Every  member  of  every  commercial  body 
in  the  United  States  will  be  heartily  welcome 
at  the  offices  of  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout, 
Paris,  during  his  sojourn  in  France.  Fine 
library  facilities— private  rooms  for  confer- 
ences—full lists  of  commercial  houses- 
information  on  all  France. 

Every  facility  offered  to  Americans  in 
America  by  their  commercial  organizations 
is  offered  by  us  to  Americans  in  France. 

Correspondence  in  relation  to  French  busi- 
ness matters  will  be  thoroughly  answered  or 
referred  in  the  proper  direction  for  a  full 
answer. 
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At  a  reunion  and  dinner  party  attended  re- 
cently in  New  York  by  persons  interested  in  the 
rextile  School  section  of  the  French  Institute  in 
the  United  States,  Mr.  McDougal  llawkes,  pre- 
sident and  recognized  "father"  of  that  organi- 
zation, said  :  — 

"The  French  Institute  is  an  American  organi- 
zation dedicated  lo  the  distribution  of  an  ade- 
quate knowledge  of  French  arts  and  French  tech- 
nique in  America.  We  feel  not  only  a  national 
but  a  civic  obligation  lo  place  the  recourst-s, 
actual  ami  potential,  of  I  his  museum  at  the  dis- 
posal of  I  be  textile  industries.  We  have  long 
felt  that  New  York  should  have  adequate  indus- 
drial  art  schools  such  as  Paris  has  today.  A  meas- 
urable degree  of  Parisian  excellence  in  the  textile 
and  costume  art  is  attributable  to  the  seven  art 
schools  that  the  Parisian  municipalities  mam- 
lain  for  the  training  of  designers  and  craftsmen." 
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Principle  of  Open  Shop  Nationalized  in  United  States 


Organizations  in  the  form  of  "open-shop  asso- 
ciation" are  coming  into  existence  all  over  the 
United  Slates.  A  recent  census  of  the  situation 
showed  these  associations  to  be  active  in  240 
cities  of  44  states.  Signs,  mottos,  labels  and 
other  forms  of  propaganda  have  become  nume- 
rous- such  as  "The  Open  Shop-Square  Deal  for 
All-Americanism,"  "American  Plan,"  "Product  of 
an  Open  Shop,"  "American  Plan  Product-Inde- 
pendent Shop." 

There  is  now  in  process  of  formation  a  compre- 
hensive national  organization,  to  be  known  as  the 
American  Plan  federation,  and  this  is  expected 
to  be  the  foremost  agency  in  the  country  for 
securing  and  maintaining  independence  in  em- 
ployment relations.  This  federation,  says  the 
Iron  Trade  Review,  is  to  unify  the  efforts  of  the 
existing  open  shop  associations — not  supplant 
I  hem  or  usurp  their  functions  in  any  way,  but  to 
aid  them  wherever  and  whenever  possible  in 
solving  their  individual  problems.  The  plan 
originated  in  Indianapolis,  and  it  is  being  elabo- 
rated and  extended  through  the  efforts  of  the 
Associated  Employers  of  Indianapolis.  It  is  to 
co-operate  with  the  national  trade,  industrial  and 
commercial  organizations  which  are  committed  to 
the  open-shop  principle. 

The  Indianapolis  employers  began  some  time 
ago  to  take  a  census  and  compile  a  directory  of 
the  open-shop  groups  and  associations.  Ques- 
tionnaires were  sent  all  over  the  country.  In 
many  instances  these  were  addressed  simply  "to 
the  open-shop  association,"  but  almost  invariably 
they  brought  replies  indicating  the  existence  of 
lhat  which  was  being  sought.  Gradually  the 
various  associa lions  and  their  names  and  loca- 
tions became  identified.  When  it  was  seen  that 
about  500  local  open-shop  associations  had  been 
formed  ill  about  240  cities,  plans  were  perfected 
for  a  compact  national  organization. 

Open-shop  associations  in  the  United  States 
have  come  into  existence  mainly  since  about  the 
date  of  the  armistice.  They  sprang  up  with 
amazing  rapidity  in  all  sections  of  the  country, 
not  as  a  result  of  a  sudddn  and  concerted  move 


on  the  part  of  the  employers,  but  because  tin 
public  became  aroused  by  the  series  of  strikes 
and  lawlessness.  The  present  campaign  for  the 
open  shop  original ed  with  the  public,  represent- 
ing the  desire  of  the  people  to  seek  protection 
against  the  insatiable  greed  of  the  malignant 
type  of  labor  leaders.  Thousands  of  advertise- 
ments published  in  newspapers  in  the  industrial 
centres  of  the  country,  announcing  the  formation 
of  associations  for  community  and  national  wel- 
fare, are  signed  as  subscribed  toby  public  spir- 
ited citizens  who  have  no  special  interest  to  be 
served.  The  movement  was  inaugurated  by  the 
people,  who  lake  issue  with  the  trade  union 
theory  that  the  union  must  dominate  a  situation 
before  justice  can  be  done.  This  American  Plan 
as  promulgated  by  most  of  the  associations  does 
not  contemplate  the  closed  union  shop  oi  the  closed 
non-union  shop.  It  dees  not  countenance  unfair 
discrimination.  This  is  the  plan  recognised  by  the 
proposed  national  federation. 

In  New  York  State  there  are  about  50  open- 
shop  associations,  and  others  are  being  formed. 
It  will  be  remembered  that  the  Citizens'  Trans- 
portation Committee  was  organized  to  meet  an 
emergency  but,  having  accomplished  its  purpose, 
it  is  to  become  permanent.  Buffalo  is  an  open- 
shop  centre,  having  attained  industrial  indepen- 
dence in  the  last  two  years. 

Massachusetts  is  well  advanced  ,  in  the  open- 
shop  principle  as  regards  its  manufacturing  in- 
dustries. There  are  18  associations  in  eight 
cities.  The  Associated  Industries  of  Massa- 
chusetts, representing  1,550  of  the  most  important 
shippers  in  the  state,  has  gone  on  record  in  favor 
of  the.  open  shop. 

In  Michigan  there  are  25  state  and  local  asso- 
ciations actively  promoting  the  open-shop  method. 
In  Grand  Rapids  the  furniture  dealers  and  metal 
trades  manufacturers  refuse  to  deal  with  unions. 

In  Wisconsin,  the  Milwaukee  Employers'  Coun- 
cil, including  representatives  of  practically  every 
industry  in  the  city,  was  organized  recently  to 
establish  and  maintain  the  open  shop. 
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COURT  UPHOLDS  OPEN  SHOP  RIGHTS 

In  connection  with  the  open-shop  movement 
now  gaining  ground  in  American  industrial 
affairs,  a  recent  court  decision  is  sure  to  have 
considerable  effect.  This  decision  was  rendered 
by  the  New  York  Supreme  Court  Justice,  McAvoy, 
granting  an  injunction  against  Local  2$  of  Ihe 
International  Ladies'  Garment  Workers'  Union 
Hi  the  suit  of  G.  M.  Piermont  .v.  Co.,  dress  manu- 
facturers. The  local  and  its  members  are  res- 
trained from  "enticing  or  persuading  contract 
employes  from  deserting  their  employment  and 
thus  violating  their  contracts  with  their  employer, 
by  threats,  violence,  intimidation,  picketing  or 
crowding  about  the  plaintiff's  premises." 

The  decision  is  sweeping  and  is  regarded  as 
unique  in  the  ready-to-wear  industry,  as  it  is  said 
to  be  the  first  time  that  a  firm  dealing  individually 
with  the  union  and  not  through  any  trade  asso- 
ciation has  been  granted  an  injunction.  The 
injunction,  in  effect,  gives  G.  M.  Piermont  &  Co. 
the  right,  with  the  protection  of  the  law,  to  ope- 
rate on  a  thoroughly  open  shop  basis  independently 
of  any  union  interference  whatsoever. 


NEW  SCALE  OF  COAL  PRICES 


M.  Le  Trocquer,  the  French  Minister  of  Public 
Works,  has  decreed  several  measures  for  a  new 
regulation  of  the  coal  trade,  the  first  of  which  is 
a  reduction  of  the  super  tax  on  French  coal.  As 
an  example,  the  "surtaxe"  on  the  Pas-dc-Calais 
coal  which  was  160  per  cent  last  July  and  now 
80  per  cent,  is  to  be  reduced  to  30  per  cent, 
that  is  to  say,  the  coal  taxed  at  80  francs  will  be 
sold  at  the  mine  at  104  francs,  whereas  it  was 
sold  at  201  francs  when  the  "surtaxe"  was  160  per 
cent.  The  new  rates  cannot  be  reduced  before 
April  1,  1921. 

A  further  reduction  is  made  in  the  rebates 
accorded  to  the  importers  of  English  and  Amer- 
ican coal.  These  rebates  are  to  be  reduced  uni- 
formly to  30  per  cent  of  the  loss  in  exchange  in 
both  cases,  and  it  is  added  that  they  will  be 
suppressed,  in  principle,  beginning  with  Feb.  1. 
The  contract  price  of  German  coal  is  reduced 
from  180  to  150  francs. 


TURNOVER  TAX  DISAPPOINTS 


Taxes  and  monopolies  in  France  produced 
1,087,985,100  francs  in  the  month  of  November. 
This  is  350,160.000  francs  more  than  in  November, 
1919,  but  it  is  92,196,000  francs  less  than  the 
budgetary  estimates.  The  shortage  was  due  (as 
was  the  case  in  October)  to  the  failure  of  the  now 
famous  "turnover  tax"  (impot  sur  le  ehiffre 
d'affaires)  to  yield  the  figures  established  in  the 
estimates.  The  amount  produced  by  this  tur- 
nover tax  in  November  was  205,492,000  francs, 
whereas  the  estimate  called  for  460,000,000  francs, 
so  there  was  a  deficit  of  254,508,000  francs.  On 
the  other  hand,  there  were  big  increases  in  the 
amounts  received  from  registrations  and  indirect 
taxes. 

For  the  first  11  months  of  the  year  the  in- 
crease, as  compared  with  estimates,  amounted  to 
1,705,430,400  francs,  and,  as  compared  with 
the  first  11  months  of  1919,  the  increase  was 
3,766,667,400  francs. 

The  turnover  tax  from  the  date  of  its  applica- 
tion has  continued  to  yield  millions  less  than  the 
estimates.  Its  first  period  was  July-August  of 
this  year,  producing  292,791,500  francs  (estimate 
700,000,000)  ;  second  period,  September,  pro- 
duced 234,434,000  francs  (estimate  460,000,000)  ; 
third  period,  October  (payment  in  November) 
produced  205, 192,000  francs  (estimate  460,000,000) 

So  the  total  thus  far  derived  from  the  turnover 
tax  is  732,717,500  francs,  as  compared  with  esti- 
mates of  1,620,000,000  francs,  showing  a  deficit  of 
887,282,500  francs.  That  is,  it  has  produced  only 
45  per  cent  of  what  was  expected. 


Grosvenor  M.  Jones,  in  The  Compass,  of  the  Mercantile 
Bank  of  Llie  Americas,  says  :  'We  may  be  able  to  keep 
out  of  a  League  of  Nations  or  some  other  similar  inter- 
national organization  for  the  adjustment  of  disputes 
between  nations,  and  play  a  lone  hand  in  international 
affairs  ;  but  we  cannot  avoid  taking  an  active  part  in 
international  trade.  Our  economic  welfare  now  is  so 
closely  connected  with  the  economic  status  and  the  eco- 
nomic development  of  other  nations  that  we  cannot 
conceivably  draw  back  again  behind  tariff  walls  into  a 
state  of  economic  isolation.  No  longer  can  we  live  unto 
ourselves." 
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TELESCOPE  DISCS  BEING  MADE 

SUCCESSFULLY  IN  UNITED  STATES 


Optical  .glass  industries  have  made  great  pro- 
gress in  the  United  States  ill  t lie  last  three  or 
four  years,  and  the  primary  cause  of  this  progress 
was  the  elimination  of  the  Gentian  manufacturers 
as  a  result  of  the  war.  This  is  true  specially  as 
regards  telescope  discs,  which  involve  complex 
formulae  and  skilled  methods.  An  article  de- 
voted to  this  subject  by  Export  American  In- 
dustries tells  of  the  extremely  expert/ skill  which 
must  he  emploved  and  the  high  quality  of  mate- 
rials, as  well  as  the  most  scientific  accuracy  and 
precision  required.  The  present  position,  ac- 
quired hy  overcoming  one  by  one  numerous  me- 
chanical difficulties,  has  keen  made  possible  lar- 
gely through  the  scientific  researches  and  expe- 
riments made  hy  the  Geophysical  Lahoratory  of 
the  Carnegie  Institution  in  Washington,  which 
undertook  in  its  own  laboratories  elaborate  and 
intensive  tests  of  materials 'and  methods,  over  a 
long  period  of  time,  and  when  its  experiments 
were  successful,  lent  its  full  cooperation  to  the 
manufacturing  firms  engaged  in  the  practical  pro- 
duction of  optical  glass. 

While  the  American  manufacture  of  optical 
glass  for  commercial  purposes  has  keen  successful 
for  some  time,  the  excellence  attained  in  the  more 
difficult  production  of  telescope  discs  is  compara- 
tively recent.  The  earliest  discs  attempted  were 
the  three  and  four  inch  Variety.  Recently  a 
special-ground  4  3/4-iricb  size  was  made  for  the 
Lowell  Observatory  at  Flagstaff,  Arizona.  A 
little  later,  the  first  fl  1  '2-inch  disc  was  completed, 
and  still  later  the  first  perfect  12-inch  disc  was 
finished. 

A  large  optical  glass  company  now  lists  these 
12-inch  discs  for  short-time  delivery. 

The  20-inch  size  was  the  next  attempted.  The 
processes  involved  in  making  this  size  are  very 
complex,  presenting  new  difficulties  in  the  manu- 
facture, specially  in  the  annealing  process.  Sever- 
al perfect  discs  were  cracked  while  annealing,  and 
it  was  necessary  to  conduct  special  experiments 
to  devise  a  means  of  cooling  the  big  plates  of 
glass  so  gradually  that  they  would  not  crack. 
Finally  a  regular  schedule  of  cooling  by  degrees 
was  perfected,  and  this  has  proved  successful.  A 


special  electric  furnace  has  been  created,  hy  which 
it  is  expected  that  the  final  solution  to  the  few 
remaining  problems  shall  have  been  found. 
Discs  ranging  from  18  to  36  inches  are  being 
made,  and  the  quality  of  the  glass  is  equal  to 
any  that  ever  came  i'rcJm  German  factories. 


FRENCH  COAL  IMPORTS  IN  NOVEMBER 


Foreign  coal  arriving  at  French  ports  during 
November  totalled  1,972,000  tons,  which  is 
300,000  tons  more  than  in  October.  The  con- 
tingent from  England  amounted  to  805,000  tons, 
as  compared  with  800,000  tons  in  October.  From 
the  United  States  the  receipts  were  815,000  tons, 
as  against  1315,000  in  October,  and  from  Germany 
232,000,  showing  a  decrease  of  20,000  tons. 
Receipts  at  some  of  the  leading  ports  were  :  Dun- 
kerque,  2(50,000  (of  which,  220,000  American)  : 
Havre,  260,000  (210,000  American)  ;  Rouen, 
425,000  (350,000  English)  ;  Saint-Na/aire, 
130,000  (61,000  American)  ;  Bordeaux.  210.000 
(125,000  American)  ;  Marseille,  '.15,000  (10,000 
American). 


PERSONAL  NOTES 


Among  the  recent  visitors  at  the  American 
Chamber  of  Commerce  in  France,  32,  rue  Tait- 
bout,  Paris,  are  the  following  :  — 

D.  J.  Coenca,  representing  the  J.  J.  Coeu-a 
Company,  170  Fifth  Avenue.  New  York  ; 

C.  Z.  Dunn,  secretary  of  the  International 
Trade  Developer,  Inc.,  Chicago  ; 

John  M.  Hager,  representing  the  newspaper 
Trans-Pacific,  of  Tokyo  ; 

Charles  H.  Bolton,  of  15,  rue  Drouot,  Paris, 
representing  the  Godd  Protectograph  Co.,  Ro- 
chester, N.  Y.  ; 

Simon  Gruber,  of  the  Royal  Export  <x  Im- 
port Co.,  New  York  ; 

A.  B.  Rousselle,  president  of  the  Balboa  Cham- 
ber of  Commerce,  Newport.  California,  care  of 
American  Express  Company. 
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MOTOR  TRUCK  AS  RAILWAY  ADJUNCT 

Up  to  the  present  time  railway  men  and  motor 
truck  manufacturer's  alike  have  commonly  looked 
upon  their  respective  agencies  of  transportation  as 
primarily  competitive  in  character  with  little 
thought  of  the  possibilities  of  the  railways  them- 
selves using  motor  trucks  as  aids  in  the  conduct 
of  their  varied  operations.  This  impression  has 
been  created  largely  by  the  widespread  reports 
of  fleets  of  motor  trucks  carrying  important 
traffic  long  distances  during  the  period  of  abnor- 
mal and  acute  car  shortage  of  the  past  two  years. 
Now  that  transportation  conditions  are.  fast 
returning  to  normal  and  the  car  supply  is  again 
sufficient  to  meet  the  demands,  this  traffic  is 
returning  to  its  original  and  natural  channels. 

Of  more  direct  and  permanent  interest  to  both 
railway  and  motor  truck  operators  is  the  possi- 
bility of  correlating  these  agencies.  Up  to  the 
present  time  neither  has  given  much  thought  to 
this  phase  of  their  relationship,  yet  the  motor 
truck  offers  large  possibilities  to  the  steam  rail- 
roads as  an  agency  in  the  performance,  of  many 
tasks  which  confront  them.  When  one  considers 
the  diversity  of  operations  on  a  large  railway  and 
the  extent  to  which  the  motor  truck  has  entered 
other  industries,  it  is  surprising  that  it  has  not 
received  more  general  consideration  on  the  part 
of  the  roads. 

There  are  many  places  on  the  railways  in  which 
a  truck  will  demonstrate  it.  has  advantages  similar 
to  those  which  it  has  shown  in  industrial  haulage. 
Among  such  operations  may  be  enumerated  the 
transfer  of  Iess~than-carload|  freight  moving  in 
interchange  from  one  road  to  another,  now  com- 
monly hauled  across  cities  in  trap  cars  or  by  other 
agencies  ;  the  transportation  to  central  forward- 
ing houses  for  consolidation  of  less-than-carload 
freight  received  at  outlying  sub-stations  and  now 
commonly  moved  by  trap  cars  ;  the  distribution 
of  materials  from  local  storehouses  to  various 
points  in  large  terminals  where  they  may  lie 
required  by  maintenance  gangs  ;  the  transfer  of 
railway  materials  from  place  to  place  about  store- 
yards  and  other  central  points  of  assemblage,  etc. 
At  the  present  time  when  the  railways  are  con- 
fronted with  high  operating  costs,  with  congestion 
in  terminals,  etc.,  it  is  important  that  they  con- 
sider every  means  for  relieving  these  conditions. 
— Railway  A(\v. 


AUTO  GRAND  PRIX  RACES  IN  1<>21 


Dales  and  localities  for  the  big  international 
automobiles  races  in  Europe  dining  YXl\  have 
been  selected  by  the  International  Association  of 
Automobile  Clubs  at  a  meeting  in  Brussels.  One 
big  race,  known  as  the  Grand  Prix,  will  be  run  in 
each  of  the  countries  interested,  and  in  each 
contest  the  established  rule  of  3  litres  cylinder 
capacity  will  be  maintained,  The  events  in 
question  are  as  follows  :  — 

Grand  Prix  de  France,  July  23,  organized  by 
the  Automobile  Club  de  France,  on  the  circuit  of 
Strasbourg. 

Grand  Prix  de  Relgique,  Aug.  13,  organized  by 
the  Automobile  Club  de  Belgique,  circuit  of  Spa. 

Grand  Prix  of  Italv.  Sept.  11,  organized  by  the 
Automobile  Club  of  Italy,  circuit  of  Brescia. 

Race  to  be  run  under  the  control  of  the  Auto- 
mobile Club  de  l'Ouest,  circuit  of  Le  Mans,  date 
to  be  fixed  later  than  Oct.  11. 


EUROPEAN  EXPORTS  INCREASING 


Referring  to  the  evidences  of  recuperative  and 
competitive  powers  in  Europe,  the  Park-Union 
Foreign  Banking  Corporation,  in  New  York,  re- 
marks :  "The  flow  of  goods  to  the  United  States 
from  Europe  has  continued  to  increase,  while 
shipments  from  this  country  across  the  Atlantic 
have  decreased.  The  competitive  power  of  Eu- 
rope in  foreign  trade  will  increase,  of  course,  as 
its  productive  abilities  are  revived,  and  its  pro- 
ductive, rehabilitation  is  necessary  in  order  to 
restore  its  normal  and  permanent  buying  power  ; 
hence  the  increasing  proportion  of  imports  in  our 
foreign  commerce  is  a  gratifying  sign.  There  are 
strong  indications,  nevertheless,  that  our  import 
buying  will  decline  in  the  months  immediately 
ahead,  for  there  has  been  a  decline  jn  effective 
demand  in' this  country.  The  falling-off  in  pur- 
chasing power  or  purchasing  inclination  of  the. 
consuming  public  naturally  has  about  the  same 
effect  upon  the  products  manufactured  abroad 
for  export  to  this  country  as  it  has  upon  those  of 
domestic  manufacturers," 
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LARGE  AND  STEADY  INCREASES 

SHOWN  IN  THE  FRENCH  EXPORTS 


FRANCE'S  FOREIGN  TRADE 

FOR  FIRST  ELEVEN  MONTHS  OF  1920 


In  the  development  of  the  French  export  trade, 
ofticial  figures  show  that,  comparing  1920  with 
1919,  the  greatest  percentage  of  increase  has  been 
in  the  sales  made  to  Belgium,  amounting  to  240 
per  cent.  The  increase  in  sales  to  England  has 
been  125  per  cent,  in  those  to  Switzerland  190 
per  cent,  and  to  the  United  States  160  per  cent. 

As  regards  Germany,  the  French  export  sales 
for  the  first  9  months  of  1920  were  valued  at 
751.596,000  francs,  whereas  they  were  next  to 
nothing  in  the  same  period  of  1919. 

In  the  matter  of  imports,  those  from  England, 
in  the  9  months  period  of  1920,  decreased  by 
1,026,000,000  francs,  and  those,  from  the  United 
States  decreased  by  1,630,000,000  francs.  From 
several  other  countries,  however,  the  French  im- 
ports increased  considerably,  such  as  :  from  Bel- 
gium, increase  of  1,349,000,000  francs  ;  from 
Switzerland,  increase  of  2-15,000,000  francs  ;  from 
Argentina,  increase  of  671,000,000  francs. 

The  imports  from  Germany  in  the  9  months 
period  amounted  to  1,795,000,000  francs,  and  in 
this  amount  coal  figured  for  896  millions,  wood 
62  millions,  machines  255  millions,  tools  and  metal 
products  98  millions,  dyes  42  millions,  chemical 
products  42  millions. 

The  figures  by  countries  for  the  French  exports 
for  the  first  9  months  of  1920  and  1919,  compared, 
are  as  follows  (some  of  the  figures  for  1919  in- 
complete) :  — 


Continued  increases  in  exportatinns  are  shown 
in  the  official  figures  of  France's  foreign  trade  for 
the  first  11  months  of  1920.  As  regards  the  im- 
portations, the  proportion  of  alimentary  products 
continues  to  decrease,  while  that  of  raw  materials 
progresses  steadily.  Thus  the  signs  arc  distinctly 
favorable. 

In  the  first  11  months  of  1919  the  imports 
exceeded  the  exports  by  19,113,430,000  francs  ; 
in  the  same  period  of  1920,  as  will  be  seen  by  the 
figures  given  below,  the  imports  exceed  the  exports 
by  11,682,833,000  francs,  so  that  the  balance  has 
been  improved  by  7,430,597,000  francs  in  the 
course  of  the  year's  trade. 

Compared  with  1919,  the  exports  for 
the  11  months  of  1920  have  increased  by 
12,111,861,000  francs.  The  increase  in  manu- 
factured products  exported  is  7,967,215,000  francs. 

The  situation  seems  to  have  reached  the  para- 
doxal point  at  which  the  low  value  of  the  franc 
might  be  considered  as  presenting  an  "advantage" 
because  it  favors  purchases  made  in  France  by 
nations  whose  money  is  at  a  high  rate. 

Following  are  the  values  of  the  imports  and 
exports  during  the  first  11  months  of  1920  and 
1919,  compared  : — 


1920 


1919 


IMPORTS 


11  Months 
1920 


11  Months 
1919 


England   2,786,090,000  1,561,835,000 

Germany   751,596,000 

Belgium   3,038,694,000  895,315,000 

Switzerland   1,135,763,000  393,220,000 

Spain   665,364,000  226,092,000 

Italy   851,303,000  465,978.000 

United  States   1,352,377,000  526,833,000 

Brazil   230,079,000  85,356,000 

Argentina   272,440,000  139,045,000 

Other  foreign  countries  .  .  3,159,149,000 

Algeria   1,274,706,000  659,409,000 

Tunisia   242,309,000 

Morocco   391,802,000  153,871,000 

Other  Colonies   406/39,000 

Totals   16,557,711,000  6,704,217,000 


Articles  of  food   7,945,294,00  9,220,080,0(10 

Raw  materials   15,251,867,000  11,972,475,000 

Manufactured  articles  .  .  9,259,533,00  i  9,016,874,000 

Totals  ......  32,456,694,000  30,209,429,000 

EXPORTS 

Articles  of  food   1,992,697,000  891,034,000 

Raw  materials   4,405,143,000  1,667,442,000 

Manufactured  articles  . .  13,323,685,000  5,356,470,000 

Postal  parcels   1,052,336,000  747,054,000 

Totals   20,773,861,000  8,662,000,000 
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|P    Y'C^^J  *urn'n^   y°ur  atten- 

tion towards  the  French 
markets,  you  are  naturally  wondering 
in  which  medium  to  advertise.  The 
Review  is  ideal  for  your  purpose. 


FAIRS  AND  EXPOSITIONS,  1921 

Manchester.    Toys,  fancy  goods.    Jan.  3  to  14. 
New  York-    Automobile  show.    Jan.  8  to  15. 
Colombo,  Ceylon.    Automobile  show.    Jan.  22 
to  29. 

Chicago.    Automobile  show.    Jan.  29  to  Feb.  5. 
New  York.    International  Silk  Show.    Feb.  7 
to  13. 

London.  Commercial  organization.  Feb.  10  to  26. 
London    and    Birmingham.    British  industries. 

Feb.  21  to  Maich  11. 
Prague.    Samples  fair.    Feb.  28  to  March  8. 
Glasgow.  British  Industries.  Feb.  28  to  March  11. 
Lyon.    Annual  Fair.    March  1  to  15, 
Warsaw.    Samples  fair.  April. 
London.    Clothing  and  woolens.    March  8  to  18. 
Tunis.    Motoculture.    March  17  to  24. 
Amsterdam.    Drugs.    March  19  to  22. 
Algiers.    Agricultural  and  automobile.  April. 
Gand.    Architecture  and  building.  April-June. 
London.    Textiles  and  clothing.    April  4  to  15. 
London-.    Building  industries,  \pril. 
Brussels.    Commercial  fair.    April  4  to  21. 
Milan.    Samples  fair.    April  12  to  27. 
Amsterdam.    Habitations,  lighting.    April  15  lo 

May  30. 

Bale.    Samples  fair.    April  16  1o  26. 

Beyrouth.    Native  products.  May. 

Paris.  Animal  fair.  May. 

Padua.    Samples  fair.    June  1  1.6  15. 

Bordeaux.    Annual  fair.  June. 

London.    Rubber.    June  3  to  17. 

London.    Fair  and  market.    July  4  to  15. 


LIVE  STOCK  IN  GERMANY 


Satistics  are  given  by  the  International  Agri- 
cultural Institute  on  the  amount  of  live  stock  in 
Germany  for  1920  and  1919  compared,  by  which 
it.  will  be  seen  that  there  has  been  a  big  increase 
in  the  past  year.  The  following  figures  show  the 
numbers  up  to  September  1  in  the  respective 
years  : — 

1919  1920  Increase 

Horses  (exclusive  of 

army)   2,449,783    2,507,503  57,720 

Cattle   8,731,960    9,272,567  540.607 

Sheep   3,774,960    4,772,584  997,624 

Hogs   7,344,355    9,756,694  2,412,339 

Goats   2,811.466    2.955.710  144.244 
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DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from 
European  ports  :  — 


Jan.  Steamer 

Line 

From 

Destination 

1 

Massilia 

Sud-Atlantic  Bordeaux 

S.  America 

1 

Tourmine 

C.  G.  T. 

Havre 

New  York 

1 

K.  A.  Victoria 

Cunard 

Liverpool 

New  York 

2  Mishima  MaraNippon  Y.  K. 

Masreille 

Japan 

3 

Melita 

C.  P.  0.  S. 

Havre 

Canada 

4 

Pair  in 

Fabre 

Masreille 

New  York 

5 

Adriatic 

White  Star 

Cherbourg 

New  York 

5 

Corsican 

C.  P.  ().  S. 

Havre 

Canada 

6 

Canada 

White  Star 

Liverpool 

New  York 

6 

Zeelund 

Red  Star 

Antwerp 

New  York 

8 

Minnedosa 

Gv  P.  O.  S. 

Havre 

Canada 

8 

Imperator 

Cunard 

Cherbourg 

New  York 

9 

Rotterdam 

Hoi-America  Boulogne 

New  York 

11 

Britannia 

Fabre 

Marseille 

New  York 

12 

Corsican 

C.  P.  O.  S. 

Havre 

Canada 

15 

Savoic 

C.  G.  T. 

Havre 

New  York 

15 

Carman  ia 

Cunard 

Liverpool 

New  York 

15 

Med.  Star 

Golden  Star 

Marseille 

Piraeus 

18 

Albania 

Cunard 

Liverpool 

New  York 

19 

Pan- Stale 

U.  S.  Mail 

Boulogne 

New  York 

20 

Groonland 

Red  Star 

Antwerp 

New  York 

21 

Providence 

Fabre 

Marseille 

New  York 

22 

Lorraine 

C.  G.  T. 

Havre 

New  York 

23  Aquitania 

Cunard 

Cherbourg 

New  York 

2  I 

Metaijama 

C.  P.  0.  S. 

I lavre 

Canada 

24 

Asia 

Fabre 

Marseille 

New  York 

25 

Scandinavian 

C.  P.  0.  S. 

Antwerp 

Canada 

20 

Grampian 

C.  P.  O.  S. 

Havre 

Canada 

26 

Rgndam 

Hoi-America  Boulogne 

New  York 

20 

Adriatic 

White  Star 

Cherbourg 

New  York 

27 

Lapland 

Red  Star 

Antwerp 

New  York 

20 

Lain  in 

Sud-Atlantic  Bordeaux 

S.  America 

29 

Chicago 

C.  G.  T. 

Flavre 

New  York. 

COAL  MEN  RENOUNCE  RESTRICTIONS 


French  coal  importers  are  convinced  that,  in 
view  of  tiie  comparative  "abundance"  of  coal  in 
hand  or  in  sight,  there  exists  no  more  reason  for 
the  restrictions  in  sales  and  prices,  and  therefore, 
through  their  central  syndicate,  they  have 
passed  a  resolution  tending  to  allow  the  public 
to  deal  freely  with  the  coal  merchants  on  the  best 
terms  which  would  result  from  open  competi- 
tion. '1  he  syndicate  has  asked  for  the  aboli- 
tion of  the  existing  system  of  quota  and  dis- 
tribution. 


BLAMES  FRENCH  TRADESMEN 

FOR  LAXITY  IN  FILLING  ORDERS 

Cancellations  of  orders  arc  disturbing  domestic 
trade  in  the  United  States,  but  it  appears  that  the 
"malady"  is  not  confined  to  Americans.  Women's 
Ware,  in  its  correspondence  front  Paris,  quotes  an 
American  department  store  chief  visiting  in  Paris, 
who  complains  of  the  laxity  of  some  of  the  French 
manufacturers  in  delivering  their  wares,  thus 
causing  something  like  an  avalanche  of  cancella- 
tions from  the  United  Stales  He  cited,  as  an 
example,  a  big  shipment  of  gloves  ordered  for 
delivery  in  New  York  by  No\.  i  for  the  holiday 
trade,  but  which  had  not  yet  come  through  to 
Paris  for  shipment  more  than  two  weeks  after 
that  date  and  hence  was  too  late  for  the  holiday 
trade. 

He  declared  that  many  of  the  tradesmen  in 
tin'  United  States  were  of  the  belief  that  some  of 
the  French  manufacturers  knowingly  took  orders 
for  goods  which  they  were  practically  certain 
could  not  be  delivered  by  the  date  specified,  but 
which  they  "trusted  to  luck"  for  acceptance. 

Also,  there  are  many  complaints  of  careless- 
ness in  regard  to  specifications  on  the  part  of 
certain  French  manufacturers.  Some  of  thes'1 
will  not  understand  that  merchandise  for  the 
United  States  must  be  completely  up  to  speci- 
fications regarding  materials,  colors  and  sizes,  an  I 
it  is  particularly  in  reference  to  the  last  point 
that  many  orders  are  cancelled,  for  not  enough 
attention  is  paid  to  measurements  given  with  the 
order,  and  the  difference  between  French  and 
American  sizes  is  such  that  this  point  should 
receive  special  attention. 


LIMIT  FOR  PAPER  SCRIPT 

The  French  Minister  of  Commerce  has  decreed 
that  the  small  notes  issued  by  chambers  of  com- 
merce previous  to  Oct.  24,  1919  (cessation  of 
hostilities)  will  continue  to  be  valid  until  .June  MO, 
1921,  and  that  those  issued  after  Oct.  21,  1919, 
can  remain  in  circulation  until  they  are  replaced 
ny  the  long-promised  issue  of  metallic  denomi- 
nations. Meanwhile  the  chambers  of  commerce 
will  be  allowed  to  issue  the  quantity  of  new  script 
necessary  to  replace  that  which  has  become 
thoroughly  ragged  and  insalubrious. 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


CUBAN  RICE  EMBARGO 


POSTAL  MONEY  ORDERS  (U.  S.). 


The  Cuban  import  prohibition  on  rice  has  been  extended 
until  March  31,  1921,  with  the  special  proviso  that  the 
prohibition  will  continue  after  that  date  unless  a  decree  is 
issned  to  annul  the  prohibition.  The  new  decree  is  the 
same  as  the  former  one,  except  for  the  omission  of  the 
automatic  cancellation. 


GOVERNMENT  FINANCING  (U.  S.) 


Government  rates  on  short-term  borrowings  continue 
the  same.  Offer  of  $200,000,000  of  Treasury  certificates 
of  indebtedness,  dated  Nov.  15-  and  maturing  May  16. 
1921,  is  announced  by  the  Treasury  at  a  rate  of  5  3/4  per 
cent  per  m  num.  This  is  the  same  rate  as  that  used  in  the 
last  two  or  three  government  certificate  issues. 


INVENTORY  LOSSES  (U.  S.) 


An  instalment  of  the  1919  income  and  profits  taxes  is 
due  on  Dec.  15,  1920.  Suggestions  were  made  to  the 
Treasury  Department  that  the  payment  of  this  instalment 
should  be  postponed  by  amendment  of  the  Revenue  Act 
of  1918  and  that  the  '"net  loss"  provisions  of  the  act  be 
extended  to  the  year  1920  ;  but  the  Secretary  of  the  Trea- 
sury declines,  saying  that  the  financial  program  ( f  the 
government  requires  that  the  Treasury  be  able  to  reply 
upon  the  collection  of  taxes  as  already  assessed. 


As  the  currency  of  some  of  the  foreign  countries  has 
depreciated  considerably  since  the  Post  Office  Depart- 
ment's last  order  establishing  a  table  of  conversion  rates, 
the  Department  has  issued  a  new  conversion  table  which 
is  effective  sine  Nov.  15,  1920.  In  issuing  international 
money  orders,  postmasters  will  convert  the  money  of  the 
United  States  in  accordance  witli  the  following  schedule  : 
Great  Britain,  £l  to  83.75  ;  Netherlands,  1  florin  to 
35  cents  ;  Sweden,  1  krone  to  22  cents  ;  Denmark,  1  krone 
to  16  c  nts  ;  Norway,  1  kr  ne  to  16  cents  ;  France,  13  francs 
to  the  dollar  ;  Belgium,  13  francs  to  the  dollar  ;  Italy 
20  lire  to  the  dollar. 


LOANS  TO  RAILROADS  (U.  S.) 


Construction  of  language  in  the  Transportation  Act  of 
1920,  as  to  the  "inability"  of  railroads  to  finance  them- 
selves through  private  sources  before  getting  loans  from 
the  revolving  fund  provided  by  the  government  has  led 
to  an  interpretation,  made  by  the  Interstate  Commerce 
Commission,  that  the  law  does  not  mean  absolute  ina- 
bility, but  rather  a  practical  inability  within  the  exercise 
of  sound  business  discretion  in  the  public  interest.  The 
Commission,  in  its  explanation,  says  :  "it  must  be  held 
that  an  excessive  rate  of  interest  or  other  unduly  bur- 
densome or  Injurious  conditions,  which  the  exercise  of 
sound  business  discretion  will  not  permit,  constitute 
inability,  within  the  meaning  of  the  statute,  to  obtain 
funds  from  other  sources." 


PRINCIPLE  OF  TARIFF  PROTECTION  VOTED  BY  CHAMBER  OF  DEPUTIES 


Judging  from  the  tenor  of  sentiment  in  the 
French  Chamber  of  Deputies,  the  future  tariff 
poliey  of  France  is  distinctly  in  favor  of  protec- 
tion. The  order  of  the  day,  which  was  voted  a 
few  days  ago  by  475  to  66,^8 id  ;  "The  Chamber, 
desirous  of  terminating ;  the  labor  crisis  and  of 


preventing  an  invasion  of  the  national  market  by 
foreign  products  ;  expressing  its  confidence  in 
the  Government  to  adopt  the  measures,  by  the 
aid  of  a  prorogation  of  the  law  of  May  6.  191(5, 
for  the  indispensable  protection  and  reconstruc- 
tion and  development  of  French  production, 
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French  Regulations  affecting  Commerce 


INFORMATION  AT  FRENCH  DOUANE 


A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tarifi  laws  is  located  at 
11,  rue  de  la  Douane,  Paris. 


FRANCE-RUSSIA  TRADE  RELATIONS 


French  Minister  of  Foreign  Affairs  explains  officially 
the  status  of  commercial  relations  with  Russia.  There 
exist  no  legal  restrictions.  By  reason,  however,  of  the 
absence  of  relations  between  the  soviet  government  and 
the  French  Government,  the  latter  declines  all  responsi- 
bility with  regard  to  transactions  effected  by  tradesmen, 
who  thus  must  proceed  at  their  own  risk.  Merchandise 
coming  from  or  going  to  Russia  is  under  the  regime  of 
common  law.  Shipments  to  Russia  must  not  comprise 
any  arms  or  munitions.  Commercial  relations  with 
Russia  by  way  of  the  Black  Sea  remain  subject  to  the 
control  of  the  Allied  naval  authorities. — (J.  O.,  Dec. 
16/20). 


PROPOSED  CHANGE  IN  FISCAL  LAW 


Article  12  of  the  French  fiscal  law  of  July  31,  1920, 
provides  that  the  tax  on  importations  shall  be  increased 
by  a  percentage  equal  to  the  turn-over  tax  (inipot  sur  le 
chiffre  d'affaires) — that  is.  1.10  per  cent — is  the  seller, 
whether  French  or  foreign,  has  not  his  headquarters  or 
branch  in  France  and  thereby  does  not  pay  the  turn-over 


tax.  As  an  exception,  the  increase  does  not  apply  td 
"invoiced  products"  if  the  seller  is  established  in  the 
country  of  origin. 

The  object  of  this  Article  12  was  to  correct  the  inequality 
existing  between  the  importer  residing  in  France  and 
subject  to  the  turn-over  tax  on  his  first  re-sale,  and  the 
dealer  residing  abroad  who  is  not  subject  to  the  turn- 
over tax. 

Not  being  able  to  attain  the  seller,  the  authors  of  Arti- 
cle 12  had  proceeded  to  tax  the  merchandise,  at  its  entry, 
with  a  import  tariff  increased  by  a  percentage  equal  to 
the  turn-over  tax  paid  in  France.  And,  in  order  to 
exempt  the  French  importer  from  paying  1.10  per  cent 
dearer  the  goods  which  he  himself  brings  into  France,  the 
clause  of  exception  was  added,  exempting  from  the  extra 
tax  the  goods  invoiced  by  the  seller  established  in  the 
country  of  origin,  it  appears,  however,  that  in  many 
cases  of  the  application  of  the  law  this  exemption  is  pre- 
judicial to  the  French  importer,  notably  when  the  foreign 
seller  established  in  the  country  of  origin  sells  his  goods 
in  France  through  a  broker.  A  foreigner  thus  has  an 
advantage  over  a  Frenchman  who  himself  is  established 
in  the  country  of  origin  but  who  sells  by  means  of  his  own 
linn  having  headquarters  in  France. 

Accordingly,  a  new  law  has  been  drafted  and  submitted 
to  the  Committee  on  Finance.  By  its  provisions,  ail 
products,  of  whatever  origin,  will  be  taxed  upon  their 
entry  into  France  2.20  per  cent  (which  means  the  addition 
of  the  1.10  per  cent  turn-over  tax  and  the  1  10  per  cent 
tax  on  importations),  and  the  French  merchant,  in  his 
first  sale  of  these  same  products,  will  be  exempted  from 
the  1.10  per  cent  turn  over  tax.  which  in  reality  he  has 
paid  in  the  2.20  per  cent  at  the  moment  of  the  importa- 
tion. The  foreigner  or  the  Frenchman,  established  abroad, 
who  imports  goods  into  France,  will  have  to  pay  the  tax 
of  2  20  per  cent  at  the  entry,  and  Ire  cannot  obtain  any 
exemption,  because  he  does  not  pay  any  tax  in  France. 


and  specially  by  the  establishment  or  raising  of 
coefficients  of  increase  in  the  specific  rates, "etc. 
— the  sum  mid  substance  of  which  means  solid 
and  continned  protectionism. 

On  the  same  occasion,  M.  Haudos,  president 
of  the  Commission  des  Dotianes,  said  :  "We  are 
resolute  advocates  of  a  policy  of  protection, 
indispensable  to  our  industries  in  Hie  present 
circumstances.  The  existing  tariff  no  longer 
protects.    The  percentage  of  protection  foreseen 


for  1920  no  longer  exists,  in  reality,  the  values, 
of  things  today  show  an  increase  of  great  propor- 
tions. As  a  result,  the  constantly  increasing 
number  of  products  invading  our  markets,  re- 
sulting in  many  of  our  factories  either  ceasing 
their  activities  or  reducing  their  outputs." 

M.  Haudos  lecommends  a  continuation  of  the 
system  of  "coefficients  de  majoration,"  as  subs- 
tituted for  ad-valorem  rates. 
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Produits  Fraij^ais  pour  le  Marche  Americain 


La  Review  a  fie] a  public  ties  lisles  do  maisons  ainericaincs  qui  desircnt  acheter  ties  produits  de 
France.  Les  lisles  sont  fournies  par  le  Franco-American  Hoard  of  Commerce  and  Industry  (175  Fifth 
Avenue,  New-York.  Les  listes  sont  donnees  a  titre  d'indicalion  et  sans  responsabiliti  de  notx6 
part  ;  toutefois  le  Franco-American  Board  of  Commerce  and  Industry  expilque  tpi'il  ne  public  que  les 
horns  des  maisons  paraissanL  serialises  et  qu'i!  reste  a  la  disposition  dts  intercsses  pour  fournir  ties 
renseignements  sur  le  credit  des  acheteurs.  Voici  la  derniere  lisle,  que  nous  recevons  de  NewYork. 


Demandes  reeentes  d  articles  francais  reeues  par  le  Franco*Ameriean 
Board  of  Commerce  and  Industry,  New  York 


Articles  demandes 

Torres  rdfr-ac  aires  pour  creusets  de  verrcries  

Graphite  de  Madagascar  

Roseau*  pour  la  fabrication  d'instrunients  de  niusique  

Graines  de  pommiers,  de  poiriers,  de  cerisiers  Mahaleb  et  de 

pruniers  Myrobolum  

Code  forte  et  gelatine  

Toiles  metalliques  phosphore  bronze  mailles  80  a  200  en 

rouleaux  de  100  pieds  (largeurs  24  et  3G  pouces)  

Toiles  metalliques  eurvre  rouge,  laiton,  phosphore  bronze 

mailles  110  a  150  ,  

Chiffons  tries,  dechets  de  caoutchouc,  vieux  metaux  (fer 
excepte)  if'.  J 

Queux  de  boutons  a  bascule  pour  manchettes,  cols,  etc., 
en  cuivre  ,  °. .] 

Pellicules  transparentes  en  celluloid  (couleurs  et  epaisseurs 
diverses   :  

Pellicules  transparentes  en  celluloid  (couleurs  el  epaisseurs 
diverses)   

1'crles  pour  rosaires  

Cquleurs  pour  teinture  et  impression  ;  produits  chimiques. 

Produits  chimiques  ;  necessaires  pour  manucures  ;  ciseaux 

et  canifs,  articles  de  toilette  

Cyanure  de  sodium  ;  huile  d'olives  

Em'aux  de  Limoges  

Pierres  precieuses,  semi-precieuses  (saphirs  principalement) 

et  pcrles  

Saphirs  blancs  synthetiques  


Maisons  interessees  a  l'achat 

Pittsburgh  Clay  Pot  Company,  Pittsburgh,  Pa. 

Phoenix  Relining  Co.,  Inc.,  Coca  Cola  Building,  Norfolk,  Va. 

Case  Reed  Company,  511  West  Utica  Street,  Buffalo,  X.  Y. 

Jackson  &  Perkins  Company,  Newark,  Wayne  Co.,  Xew  York. 
Harriton  Glue  Co.,  Inc.,  71  Greene  Street,  Xew  York. 

George  A.  Silver,  Jr.,  826  Xorth  Fourth  Str.ct,  Camden,  X.  J. 

Buffalo  Wire  Works  Company,  11  South  Seventh  Street, 
Philadelphia,  Pa. 

Harry  Mann  &  Co.,  Corner  Main  and  Arch  Streets,  Xorris- 
town.  Pa. 

Chas.  Cooper  Jewelry  C  .,  3  )  Union  Square,  Xew  York. 

Max  Rogow,  c  o  Bleiden  Paper  Co.,  133  Bleecker  Street. 
New  York. 

Stephen  F.  Whitman  &  Son,  Inc.,  Fourth,  Race  &  Lawrence 
Streets,  Philadelphia,  Pa. 

Louis  Pfister,  c/o  Pfister  Bros.  Jewelry  Co.,  New  Iberia,  La. 

Stanley  M.  Cook,  c/o  Richardson,  Cook  &  Co  Inc.,  154  Nas- 
sau Street,  New  York. 

Rosenberg  Co.,  !>5  South  9th  Street,  Brooklyn,  N.  Y. 
Consolidated  DrugS  Chemical  Co. 225  Sixth  Avenue.  Xew-  York 
Thomas  L.  Reynolds  Company.  Inc..  lcil  Summer  Street, 

Boston,  Mass. 

I.  &  S.  Prutiiisky  &  Woolf.  71  Xassau  Street,  Xew  York 
Rosebrite  Diamond  Company,  32  North  Dearborn  Street, 
Chicago,  111. 
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apliirs  blancs  synthctiqucs  

Simili-diamants,  saphirs  

Articles  d'optique  et  dc  photographie 
Papiers  nielalliques  ;  papiers  et  toiles  nacres,  tissus  or  et 
argent  

Papier  a  envelopper  les  diamants  

Papiers- vitraux  

Papiers  pour  ecritures,  pour  registres,  pour  l'inipressions 
papiers  a  calquer,  &  filtrer,  papiers  d'emballage,  papier, 
dores,  nacres  et  metallises  

Colorants  verts  pour  produits  alimentaires  

Conserves  de  fruits,  de  legume  et  de  viandes  

Conserves  alimentaires,  champignons  frais  et  sees  

Vases,  pendules,  tapisseries,  meubles  de  luxe  

Pendules  et  bijouterie  

Meubles  de  luxe  

Passementerie,  ceintures  et  tous  articles  haute  nouveaute 
pour  dames  

Tissus  de  soie  et  fournitures  pour  sacs  de  dames  haute 
nouveaute  

Lingerie  fine  de  toile,  cotonnades  haute  nouveaute  

Boutons  de  roses  et  autres  fleurs  pour  modes  

Garniture  imitation  fleurette  et  feuillage  pour  robes  de 
soirees  et  de  bals  

Articles  de  toilette  ;  poupees  et  vetements  pour  poupees.  .  . 

Articles  en  celluloid  pour  la  toilette  principalement  

Tissus  d'ameublement,  passementerie,  velours  et  peluches.  . 

Velours  et  peluches  

Lingerie  fine  de  toile,  mousseline,  tissus  melanges,  toiles  a 
matelas  ;  pipes  en  tous  genres  

Soieries,  dentelles,  broderies,  parfums,  articles  de  toilette, 
pour  le  Mexique  

Crepes  divers,  Georgette,  charmeuse,  serge,  tissus  pour 
doublures  ;  parfumerie  et  specialites  pharmaceutiques  ; 
maroquinerie,  quincaillerie  (clous,  outils  et  fer  galvanise), 
couteaux  a  canne  a  Sucre,  articles  de  Paris.  Conserves  de 
legumes,  huile  d'olives,  champagne,  petit-beurre  Luculus, 
pour  Santo-Domingo  

Jouets  en  tous  genres,  parfums,  articles  de  beautd,  articles 
de  toilette,  houpettes,  brosses  a  dents  et  a  chevcux,  maro- 
quinerie, coutellerie,  articles  de  voyage,  verrcrie,  vais- 
selle  de  porcelaine,  epingles  a  cheveux,  filets  de  soie  et 
autres  pour  cheveux,  lingerie,  bonnelerie,  mouchoirs  de 
toile,  dentelles,  broderies,  peluchex,  crepes,  tulle,  voilettes, 
voiles  coton,  velours  a  cotes,  rubans,  fournitures  pour 
modistes,  doublures  de  soie,  soieries,  taffeta  ,  gants, 
mercerie,  peignes  en  tous  genres,  articles  perles,  montures 
pour  sacs  de  dames,  bottes  fantaisie  pour  mouchoirs,  etc., 
bijouterie  imitation,  tissus  d'ameublement  


S.  Wexler,  2653  Washington  Blvd.,  Chicago,  HI. 
Grossman  &  Company,  332  South  La  Salle  Street,  Chicxgo 
111. 

C.  M.  Rellihen,  3049  West  20th  Street,  Chicago,  111 

Artistic  Flower  and  Foliage  Co.,  1850  West  Grand  Avenue, 
Chicago,  111. 

Globe  Purchasing  Company,  010  Water  Street,  New  York. 
The  First  National  Lighting  Corporation,  2030  Fast  22nd 
Street,  Cleveland,  Ohio. 


Eureka  Mills  Paper  Co.,  36  East  23  rd  Street,  New  York 

L.  Feldman  &  Co.,  529  Broadway,  New  York. 

Gorman,  Eckert  &  Co.  Limited,  London,  Canada. 

Atlantic  Sales  Company.  6  East  Lake  Street,  Chicago,  I 

M.  B.  Kline,  611  California  Avenue,  Avalon,  Pa. 

Sokol.  Montag  &  Co.,  577  Third  Avenue,  New  York. 

J.  R.  Bremner  Company,  685  Madison  Avenue,  New  York. 

Myriad  Manufacturing  Company,  Inc.,  1.  East  32rd  Street, 
New  York. 

Bettinson  &  Cade,  Inc.,  417  Fifth  Avenue  New  York. 
Robert  Kempe  &  Co.,  257  Fourth  Avenue,  New  York. 
D.  Goldfarb,  42  East  21st  Street,  New  York. 

F.  Newman,  35  East  21st  Street,  New  York. 

Currey  &  Company,  Evanston.  Illinois. 

Manufacturers  Export  Sales  Co.,  621  Broadway,  New  York. 

•J.  Goldstein,  106  East  19th  Street^New^York. 

Neubert  Bleyer,  130  East  25th  Street,  New  York. 

Manufacturers  Export  Sales  Co.,  021  Broadway,  New  York. 

Blumenthal  &  Schwartz,  Box  672:  Ranger,  Texa^. 


Rafael  Ruiz,  140  West  96th  Street,  New  York. 


Alfred  L.  Oppenheim  care  of  Affiliated  Stores  Corporatio  , 
J  372  Broadway,  New  York. 
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Into  France  From  The  United  States  for  the  First  nine  months  of  the  Years 

1920,  1919  and  1918 


ARTICLES 

1 

1920 

1919 

1918 

In 

Thousands  of  Fra 

ncs 

224 

3,722 

346 

608 

2 

32 

23,608 

35,495 

95,384 

391,304 

76,016 

426 

14,802 

794 

39,152 

39,349 

9,853 

76,476 

103,972 

25,163 

39 

794,673 

831,284 

810,702 

8,995 

8,983 

501 

358,907 

329,464 

40,824 

24,586 

20,024 

11,198 

54,473 

101,916 

100,653 

38,625 

17,783 

10,154 

4,700 

2,871 

836 

37,312 

28,465 

4,92  > 

787,147 

926,513 

695,091 

787 

11 

3 

25,980 

43,734 

34,494 

2,265 

3,498 

3,587 

47,729 

3,854 

1,000 

308,671 

213,747 

321,570 

3  33,701 

150,299 

204,417 

6,633 

18,804 

12,164 

120,617 

477,037 

842,193 

152,413 

122,264 

335,251 

2,564 

2,681 

1,954 

32,061 

43,592 

50,15." 

Nickel  

857 

8,161 

3,061 

99,678 

436,077 

90,189 

11,217 

14,722 

189,425 

10,665 

14,846 

2,547 

6,620 

18,952 

33,383 

29,834 

30,012 

29,755 

4,417 

2,654 

19,516 

4,615 

5,972 

5,510 

25,287 

43,844 

34,233 

71,320 

163,091 

23,919 

32,197 

38,343 

10,106 

21,005 

25,635 

5,765 

449,010 

565,698 

296,479 

112,450 

241,364 

179,156 

loo 

325,857 

261,885 

6,888 

3,516 

1,186 

146,303 

298,062 

100,290 

404,410 

230,952 

41,132 

51,603 

60,773 

39,500 

488,803 

502,261 

220,719 

5,332,506 

6,963,414 

5,217,092 
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EXPORTS 

From  France  to  the  United  States  for  the  First  nine  months  of  the  Years 

1920,  1919  and  1918. 


ARTICLES 

1920 

1919 

1918 

In 

Thousands  of  Fran 

cs 

100,216 

70,496 

9,987 

4,410 

931 

5,580 

3,926 

6,223 

6,525 

4,743 

4,655  . 

846 

5,655 

3,517 

2,084 

4,232 

435 

16 

Fruits,  table   

11,720 

3,903 

5,797 

13,702 

6,883 

1,416 

56 

441 

381 

36 

16,117 

15,783 

6,558 

18,531 

3,018 

2,673 

5,462 

4,538 

5,460 

2,003 

142 

724 

1,754 

448 

695 

31,153 

7,608 

2,593 

Plants  and  shrubs  (hot  house)  

2,258 

2,042 

480 

1,439 

928 

6,650 

568 

290 

201 

Aluminium  in  bars,  etc  

8,613 

5,186 

Chemical  products   

153,0u9 

8,611 

9,341 

23,158 

13.U8 

6,930 

Paste  from  fish,  bones,  skins,  etc  

4,019 

316 

426 

Pottery,  glassware  and  crystal   

9,957 

10,199 

10,357 

24,199 

9,538 

1,482 

Cloth  :  cotton   

128,52!) 

24,064 

16,357 

15,806  . 

6,747 

3,245 

Cloth  :  silk  or  silk  waste  

218,097 

70,571 

39,265 

102,596 

47,711 

32,542 

Paper  and  manufactures  of  

45,644 

16,929 

40,739 

7,078 

2,667 

2,37J 

Leather  (real  or  artificial,  manufactures  of)  

126,777 

59,486 

39,216 

SklTlS    nrpnurpH    wnrlr  pH  nr  m  ami  f an-HiToH 

u/,100 

Jewelery,  false,  gold  and  silver  plated   

15,482 

8,838 

1,910 

Machines  and  mechanical  appliances   

2,941 

1,448 

425 

Tools  and  manufactures  of  metal   

4,928 

809 

643 

Instruments,  musical   

6,526 

3,548 

1,781 

11,327 

363 

31 

Bodies  :  others   

18 

2 

5 

Toys,  fans,  brushes,  buttons,  etc    

6,653 

5,610 

8,206 

Flowers,  leaves  and  fruits  (artificial)  

10,782 

4,708 

2,046 

Articles  for  collections  

13,277 

5,865 

3,837 

111,954 

31,067 

20  334 

1,352,377 

526,833 

350,631 

6S4 
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Dates  have  been  fixed  for  next  year's  automobile  show 
in  Paris,  October  5  to  15,  the  usual  place,  in  the  Grand 
Palais,  being  reserved  for  the  purpose. 

French  tank  vessels  now  in  service  are  nine  in  number, 
aggregating  51,270  tons  deadweight.  Twenty-eight  more, 
aggregating  27,250  tons,  are  being  built  for  French  account. 

The  business  conducted  by  Grace  (France)  in  Paris  is 
to  be  handle  by  the  Societe  Commerciale  Inter-oceanique, 
9,  rue  Pillet-W'ill,  under  the  direction  of  M.  A.  Barrelet  dc 
Ricou. 

After  having  aroused  the  sentiments  of  French  manu- 
facturers, the  rumor  that  20.000  locomothes  had  been 
ordered  in  Germany  is  denied  officially  and  flatly  by  M.  I.e 
Trocquer,  Minister  of  Public  AYorkS; 

Hamburg's  ocean-going  traffic  has  increased  100  per 
cent  since  1919  but  it  is  only  a  quarter  of  what  it  was 
before  the  war.  Its  volume  corresponds  to  that  of  30  years 
ago. 

Felix  Cola  &  Sonet,  manufacturers  of  raw  materials  for 
perfumes  and  soaps,  at  Maisons-Laffit.e.  have  opened  an 
office  at  262  Fulton  Street,  Brooklyn,  N.  Y.,  which  is  in 
charge  of  M.  Maurice  Cola. 

Sears,  Roebuck  and  Co.  (Chicago)  sales  in  November 
totalled  $25,555,500.  The  total  for  the  11  months  of 
1920  was  $235,427,598,  as  compared  with  $176,158,232 
in  1918  and  $226,982,749  in  1919. 

The  Bland  Line,  represented  in  Paris  by  the  Royal  Mail 
Steam  Packet  Co.,  runs  the  steamer  Gibel  Sarsar  on  Tues- 
days and  Saturdays  for  Tangiers,  and  on  Tuesdays  for 
Casablanca,  with  corresponding  service  vice -versa. 

Royal  Mail  Steam  Packet  Co.  will  begin  a  passenger  and 
freight  service,  Southampton,  Cherbourg,  New  York, 
early  in  1921,  with  the  steamers  Orciuna,  Orbita  and  Oro- 
pesa,  to  which  will  be  added  later  the  Orca. 


The  Smith-Eisemann  Corporation  of  America,'  217 
Broadway,  New  York,  which  does  an  extensive  export 
business  in  iron,  steel  and  machinery,  has  been  appointed 
exclusive  purchasing  agent  in  the  United  States  and  Canada 
for  the  Chantiers  et  Ateliers  de  Saint-Nazairc-Penhoet. 


Galerics  Lafayette,  Ltd.,  is  the  title  of  the  new  depart- 
ment store  enterprise  started  in  London  by  the  Paris 
company  of  the  same  name.  Its  capital  is  £125,000,  and 
the  principal  directors  are  A.  Kahn,  T.  Badcr,  R.  Meyer, 
J.  Rein  and  C.  Bernheim. 


Harrods  department  store  in  London,  contrary  to  the 
policy  of  many  of  its  competitors,  refused  to  handle  any 
German  loys  in  this  season's  trade,  announcing  that  60  per 
cent  uf  its  stock  in  the  toy  line  was  British,  20  per  cent 
French,  15  per  cent  American  and  5  per  cent  Japanese. 


American  Chamber  of  Commerce  of  Egypt  has  been 
organized  in  Cairo,  as  announced  by  the  New  York  Herald 
(Paris).  The  president  is  Mr.  P.  N.  Mac  Donald,  of  the 
Vacuum  Oil  Co  ;  vice-president,  Mr.  Chesborough  ;  hono- 
rary secretary,  Mr.  Henry  Gill. 

Brussels'  annual  Commercial  Fair  will  be  held  during 
April,  1921,  and  about  3,000  stands  are  provided  in  the 
arrangements.  Intending  exhibitors  should  address  their 
applications  to  the  Foire  Commerciale  de  Bruxelles  before 
Feb.  1. 


Fall  in  wholesale  prices  in  Filmland  is  indicated  in  the 
November  "index  number"  of  57.7,  as  compared  with 
290.1  in  October,  and  with  2S2.0  in  November  of  1919;  the 
chief  declines  being  in  raw  materials,  such  as  30  per  cent 
in  cotton  and  steel,  and  as  much  as  34  per  cent  in  metals. 

As  evidence  that  economic  conditions  in  Germany  are 
not  quite  as  bad  as  some  of  the  Germans  represent,  the 
Agence  Radio  cites  the  fact  that  the  Barop  metal  works 
recently  declared  a  50  per  cent  dividend,  and  that  the 
Kakao  Plantagen  Gesselschaft,  of  Hamburg,  has  distri- 
buted a  dividend  of  330  per  cent  for  its  1917-1919  period. 
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The  Scharnhorst,  formerly  a  German  vessel,  now  known 
as  La  Bourdonnais,  8,387  Ions  gross,  belonging  to  the  Com- 
pazine GeneTale  Transatlantique,  will  be  placed  in  the 
Havre-New  York  service  within  a  few  weeks.  During  the 
war  the  Scharnhorst  was  immobilized  in  the  harbor  of 
Bremen. 


French  interests  are  announced  by  the  Journec  Tndil&- 
trielle  as  about  to  obtain  t he  concession  of  the  railways  in 
Roumania.  tlirough  (lie  intermediary  of  t he  Marmorosch- 
Blank  bank.  It  is  added  that  the  French  group  will 
collaborate  with  an  American  group  in  supplying  rolling 
material. 


The  leading  itent  of  Naples'  exports  to  the  United  States 
consists  of  cheriies  in  brine,  with  tunned  skins,  almonds, 
sulphur  oil  and  crude  tartar  next  in  order  of  impor- 
tance. Two  of  the  most  important  articles  of  export 
before  the  war  were  cheese  and  macaroni,  but  they  now 
are  on  the  list  of  government  restrictions  amounting  prac- 
tically to  prohibition. 


Total  indicated  world's  production  of  sugar  (both  cane 
and  beet)  for  the  1920-1921  period  amounts  to  17,085,500 
tons,  which  shows  an  increase  of  1,774,076  tons  over  the 
15,31 '1.82 1  tons  of  the  1919-1920  period.  The  bi«gest 
world's  -production  on  record  was  18,667,399  tons,  in 
19131914. 


Official  census  of  automobiles  in  France  for  1921  will  be- 
conducted  from  Jan.  1  to  10.  A  new  clause  in  the.  regu- 
lations specifies  that  the  first  declaration  for  an  automo- 
bile, instead  of  being  registered  by  means  of  a  "certiticat 
de  declaration",  will  be  made  by  means  of  the  Mairie 
stamp,  with  mention  of  the  date,  placed  on  the  grey  card 
issued  by  the  Service  des  Mines. 


Price  of  living  iu  the  United  States  has  not  been  reduced 
very  much,  judging  by  tiie  opinion  of  the  Commissioner 
of  Labor  Statistics  of  the  Department  of  Labor,  Washing- 
ton wlii,,  in  a  recent  reply  to  inquiries,  said  :  "Slight  reduc- 
tions in  the  prices,of  single  articles  of  food  have  very 
little  effect  on  I  he  cost  of  living  to  the  average  wage 
(.arner." 


B8;> 

It  is  asserted  (in  Germany)  that  German  steel  foundries 
have  so  perfected  their  products  that  these  can  be  used 
almost  entirely  in  place  of  brass,  so  that  the  consumption 
of  copper  can  be  minimized.  I!  is  explained  that  this 
situation,  is  a  result  of  the  necessities  imposed  by  tiie  war, 
and  specially  as  a  result  of  the  enforced  substitutions  of 
steel  for  copper  in  the  submarine  warfare. 


Quoted  in  a  interview  publisher)  by  the  Observer,  the 
Prince  of  Monaco  is  represehted  as  contemplating  a  sup- 
pression of  the  Casino  at  Monaco.  He  would  replace  the 
Casino's  immense  source  of  revenue  with  commercial  and 
industrial  enterprises,  notably  a  development  of  the  port 
for  important  traffic.  Habitues  of  the  Casino  need  not 
be  frightened,  howener,  as  the  change  will  not  take  place 
at  once. 


Bolcheviks  have  decreed  that  there  shall  be  no  more 
legal  tender  money  in  Russia— the  rouble  is  ''abolished,'" 
This  is  reminiscent  of  the  famous  "official  decree"  ren- 
dered by  La  Carmagnole  iu  1848  :  "An  noin  du  peuple 
francais  ;  Article  ler.  II  n'y  a  plus  rien  ;  Article  2,  la  com- 
mission du  pou\oir  executif  rendra  une  loi  pour  assurer 
1'execution  du  present  d(5cret,"  and  it  also  calls  to  Wind 
Rochefort's  amendment:  "Personne  n'est  charge  de  1'exe- 
cution du  present  decret." 


Tiie  Bon  Marche,  Paris,  is  increasing  its  capital  from 
20,u00,000  francs  to  61,000,000  francs  by  an  issue  of  32,000 
new  nominative  shares  computed  at  155  fr.  25,  placed  on 
the  same  basis  as  the  old  '•hares  and  sold  at  1,500  francs 
per  share.  In  addition,  39,000.000  francs  will  be  joined 
to  the  capital  by  a  levy  of  this  sum  from  the  premium- 
Present  shareholders  and  employes  of  the  Bon  Marche  will 
be  given  preference  in  the  new  subscription. 


Budget  of  the  City  of  Paris  has  attained  and  passed  the 
billion-franc  mark,  the  exact  ligures  being  1,152,701,626 
francs.  As  a  comparison,  this  recalls  the  f'ict  that, 
forty-five  years  ago,  the  budget,  not  simply  for  the  City 
of  Paris,  but  the  French  national  budget,  amounted  to  a 
biliion  francs  for  the  first  time  in  history,  and  it  was  on 
this  occasion  that  Thiers  said  to  the  legislators  :  ..Salute 
this  budget  of  one  billion;  you  never  will  see  it  again," 
so  that  the  city,  following  the  nation,  now  enjoys  the 
billion-franc  budget  distinction. 
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Use  Chamber  s  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
i  come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 

*>  —  — — — —  . 

A  steamer,  bound  from  Hankow  to  New  York,  and 
carrying  6,200  tons  of  frozen  eggs,  passed  recently  through 
the  Panama  Canal.  Computing  that  10  of  these  eggs 
weighed  a  pound,  the  cargo  represented  11,573,333  dozen 
eggs,  and  this  is  about  six  tenths  of  1  per  cent  of  the  annual 
egg  production  in  the  United  States.  The  value  of  the 
eggs  exported  annually  from  China  is  about  $14,000,000, 
and  four  fifths  of  these  eggs  exported  arc  dried  or  frozen. 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us. 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  dp  the  rest. 


Chinese  silk  growers  are  beginning  to  "wake  up"  to  the 
fact  that  their  trade,  has  suffered  a  number  of  years  from 
methods  that  are  out  of  date,  and  they  are  sending  a 
commission  of  silk  experts  to  the  silk  exposition  which 
is  to  be  held  in  New  York  in  next  February.  In  China, 
inefficiency  in  the  production  of  cocoons  and  in  reeling  has 
resulted  in  reducing  t he  amount  of  raw  silk  available  for 
export  and  in  increasing  the  quantity  of  WSSte, 


FOREIGN  BANKS  IN  FRANCE 

THREATENED  WITH  SPECIAL  TAX 

Foreign  banks  doing  business  in  France  are 
threatened  with  new  legislation  in  the  line  of 
special  taxation.  M.  Geo  Gerald,  Deputy  for  the 
Charente,  has  introduced  a  bill  providing  for  a 
special  tax  to  be  imposed  on  the  foreign  banks. 
In  his  expose  of  the  situation  he  refers  to  the 
multiplicity  of  foreign  banks  installed  in  France 
during  the  last  few  years,  saying  that  they  "take 
advantage  of  the  low  exchange  rates  for  installing 
themselves  here  luxuriously  and  expensively, 
acquiring  in  the  best  possible  conditions,  and 
contrary  to  French  interests,  the  facilities  neces- 
sary to  their  plan  of  action.  They  cause  to  our 
financial  institutions  not  only  a  competition  which 
the  latter  have  difficulty  in  answering  but  they 
cast  upon  our  financial  market  a  disturbance 
resulting  most  frequently  from  methods  which  are 
regrettable — to  say  the  least — the  consequences  of 
which  are  uncalculable.  They  tend  toward 
obtaining  hold  on  our  savings  and  draining  our 
capital  abroad,  with  an  object  which  frequently 
is  hostile  to  the  national  interest." 

M.  Gerald,  in  support  of  his  argument,  cites 
the  instance  of  Spain  which,  since  last  April, 
imposes  a  special  tax  on  the  branches  of  foreign 
banks. 


=  LYON   

QRANP  HOTEL 

16,  rue  d*s  lei  Kepublique,  16 

Le  plus  central  —  Le  plus  luxueux 
Toutes  les  chambres  avec  eau  chaude 
::  et  froide  ou  salle  dc  bain  :: 
Rendez-vous    de    la    bonne  societe 

Telegr.:  Granotel  TeVeph.  :  i6-33  — 

Grand  Nouvel  Hotel 

11,  Rue  Grclee    —    Quai  Jules-Ccurmcnt,  n 

Le  plus  grand  -  Le  plus  confortable 
6o  salles  de  bain  —  ioo  cabinets 
de  toilette  --  Telephone  Urbain 
et  Interurbain  dans  les  chambres. 
Bar  Anglais  et  Amcricain  —  Garage 
dans  1'Hotel 

Telcgr.  :  TVouvotel  Tel.:  j-j5  — 19-95 — 21-86 

DUCHEZ,    Directeur  General 

Omnibus  Auto  a  tous  les  trains  de  Jour  et  de  Nuit 


PROTECTIONISM    THEORY    IS  MAINTAINED 


Protectionism  as  a  principle  again  appears  to  be 
safe  in  French  foreign  trade  relations,  for  the 
immediate  future  at  least.  The  question  was 
comprised  in  the  general  theme  relr.ting  to  the 
industrial  depression  which  was  discussed  in  the 
Chamber  of  Deputies  a  few  days  ago.  It  was 
not  a  clear  and  concise  debate  based  directly  on 
either  of  the  opposing  theories  of  free  trade  or 
protection,  but  a  discussion  of  the  prevailing 
economic  conditions,  in  which  it  seemed  as  if  the 
majority  considered  that  salvation  lay  in  tariff 
protection. 

In  commenting  on  the  results  of  the  session,  the 
Temps  remarks  :  "We  listened-  to  a  number  of 
speakers  who  had  come  to  the  rostrum  to  defend 
the  supposed  interests,  not  of  the  nation,  but  of 
this  or  that  region,  this  or  that  particular  industry. 
In  the  case  of  each  of  them  the  one  essential 


tiling  seemed  to  be  entirely  absent  from  his 
thoughts — the  general  interest." 

After  repeating  the  counsel  expressed  by  the 
Minister  of  Commerce,  "the  ensemble  of  the 
economic  situation  of  this  country  can  be  uplifted 
only  by  the  development  of  our  foreign  commerce 
—  it  will  not  suffice  to  limit  our  importations,  but 
we  must  increase  considerably  our  exportations," 
the  Temps  concludes  :  "It  is  to  be  hoped  that  the 
raising  of  the  tariff  rates,  even  though  this  be 
only  temporary,  will  not.  be  applied  before  nego- 
tiations are  concluded  with  the  nations  interested, 
by  means  of  conventions  and  not  by  unilateral 
measures.  Otherwise  reprisals  will  not  be  long 
in  appearing,  and  the  outputs  of  our  commerce 
will  be  closed.  And  then  inevitably  we  will 
witness,  not  the  end  of  the  crisis  in  our  industrial 
activity,  but  its  extension." 
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Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

E  KODAK  = 

Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 

are  for  sale  by  all  french  phoiographic 
dealers 

KOPAK  S.A.F.  PARIS 
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Auxiliary  Language  Needed 


In  his  reply,  on  the  occasion  of  receiying  the 
Willard  Gibbs  Medal,  presented  to  him  in  New 
York  on  behalf  of  the  Chicago  section  of  the 
American  Chemical  Society,  Dr.  Frederick  G.  Cot- 
trell,  who  recently  was  appointed  director  of  the 
United  States  Bureau  of  Mines,  discussed  the 
subject  of  international  scientific  relations,  with 
special  reference  to  chemistry  and  to  the  Societe 
de  Chimie  Industrielle  de  France.  He  also  spoke 
of  a  proposed  development  of  an  international 
auxiliary  language.  On  this  subject,  parts  of 
his  remarks  were  as  follows  : — 

"Here  we  have  an  interesting  illustration  of 
how  prominent  a  part  the  physical  scientist  has 
played  in  international  projects  even  so  far 
removed  from  his  own  direct  field  as  the  problem  of 
language  would  seem  to  be  ;  for  closely,  linked 
with  the  history  of  the  Esperanto  and  Ido  move- 
ments we  find  such  well-known  names  as  Lorenz, 
Bourlet,  Ostwald,  Ramsey,  Donnan  and  Morse, 
while  last  year  in  London  and  Brussels  it  was 
among  the  members  of  the  chemical  group  that 
the  project  first  took  shape  to  secure  the  appoint-' 
ment  by  the  International  Research  Council  of  a 
committee  to  investigate  and  report  to  it  the  pres- 
ent status  and  possible  outlook  of  the  general 
problem  of  an  international  auxiliary  language 
and  to  cooperate  in  its  studies  with  other  orga- 
nizations engaged  in  the  same  work. 

"This  has  already  led  to  the  authorization  of 
similar  committees  by  the  British  and  the  Amer- 
ican Associations  for  the  Advancement  of  Science, 
as  well  as  a  definite  movement  in  a  number  of 


our  leading  universities  to  take  up  the  problem 
not  only  from  the  purely  linguistic  aspect  but 
even  more  particularly  from  the  side  of  socialogy, 
psychology,  and  pedagogy,  since  as  a  matter  of 
research  these  latter  departments  find  a  more 
fertile  and  interesting  field  for  study  than  do 
even  the  linguist. 

"Why,  it  may  be  asked,  should  the  scientist 
take  more  interest  in  this  problem  than  the 
linguist  ?  For  answer,  one  may  point  to  the 
development  of  stenography  and  ask  where  it 
would  be  to-day  if  it  had  been  left  to  the  linguist, 
for  the  fact  is  that  the  present  type  of  profes- 
sional linguist  is  interested  almost  exclusively  in 
either  the  philological  or  the  literary  aspect  of 
his  subject  and  looks  upon  its  purely  utilitarian 
developments  from  much  the  same  point  of  view 
as  the  extreme  type  of  academic  research  scientist 
does  upon  the  routine  of  applied  technology. 

"What  the  scientist,  and,  for  that  matter,  the 
business  man  and  the  man  in  the  street,  wants 
for  international  purposes  is  primarily  not  a 
literary  language  but  a  simple  and  serviceable 
code,  bearing  somewhat  the  same  relation  to  the 
ordinary  ideas  of  every-day  life  that  the  formulas 
of  the  chemist  or  the  equations  of  the  mathema- 
tician do  to  these  specialists'  own  domains  of 
thought.  As  a  matter  of  fact,  scientific  terms  are 
already  practically  international  and  so  all  that 
remains  to  be  done  is  to  bring  the  simpler  and 
non-technical  half  of  our  concepts  up  to  the  same 
international  standard  of  expression." 


NEW  FRENCH  MILITARY  LAW 


For  the  regulation  of  French  military  service 
for  the  future,  the  Superior  War  Council  has 
formulated  the  text7of  a  new  law.  An  important 
feature  of  the  plan  is  found  in  a  sort  of  separation 
between  the  group  of  the  fighting  forces  and  that 
of  the  territorial,  the  latter  to  be  composed  of  the 
senior  ten  classes  and  destined,  in  time  of  war,  to 
respond  to  the  mobilization  in  the  industrial, 
economic  and  administrative  fields  of  action. 


As  regards  the  period  of  active  service,  this  is 
reduced  to  the  principle  of  18  months,  beginning 
with  the  class  of  1922  (subject  to  the  desired 
increases  in  enlistments  and  re-enlistments  in  the 
meantime).  In  order  to  effect  the  transition 
from  the  existing  3  years  service  to  the  new 
18  months  service,  the  classes  of  1920  and  1921 
will  serve  two  years, 
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Saindoux  marque  "Feuille  d'Argent" 

Saucissons  —  Salaisons 
Conserves  de  Viande  —  Lait  —  Suif 

Premier  Jus  —  Os  —  Boyaux 
Laines  et  tous  Produits  et  Sous- 
Prod  uits  des  Abattoirs 


7,  Rue  de  Turbigo 
PARIS 


::     Telephones  :: 
LOUVRE  05-75 
GUT.  41-69 


READJUSTMENT  -  NEW  CONDITIONS 


Recent  publicity  of  the  Guaranty  Trust  Com- 
pany of  New  York  says  that  in  .many  sections 
of  the  United  Stales  the  labor  element  is  showing 
a  disposition  to  contribute  to  the  support  of 
readjusting  business  to  conditions.  New  En- 
gland textile  workers  accepted  reductions  in 
wages  rather  than  see  the  mills  closed.  Forty 
thousand  New  York  truckmen  voted  to  work  an 
additional  hour  per  day  at  the  same  wage. 
There  has  been  a  great  improvement  in  the  effic- 
iency of  workers,  prompted  by  the  desire  to 
forestall  wage  reductions  and  to  hold  jobs  against 
the  return  of  workmen  from  war  industries. 
This  tendency  toward  lower  wages  and  greater 
efficiency  is  being  opposed  by  the  American  Fede- 
ration of  Labor  on  the  ground  that  it  presages 
a  strengthening  of  the  open  shop  idea,  and  an 
appeal  has  been  sent  out  to  all  union  workers  for 
contributions  to  be  used  for  closed  shop  pro- 
paganda. The  economic  fact  with  which  such 
propaganda  must  collide  is  that  there  are  more 
men  today  than  there  are  jobs,  and  that  there 
will  be  still  more  men  as  war-time  activities  are 
gradually  brought  to  an  end  and  the  full  tide  of 
immigration  sweeps  westward  from  Europe. 
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N  FRANCE  % 

* 

ARMOUR  &  COMPANY.  Chicago,  Illinois.  U.  S.  A.  I 

*    ARMOUR  &  COMPANY,  Limited.  London,  England.  * 

I    FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos-  * 

k  i? 

k                                               Ayres,  Argentina.  4 

|    ARMOUR  DEL  URUGUAY,  Montevideo.  Uruguay  % 

k    ARMOUR  DO  BRAZIL.  Sao-Paulo,  Brazil.  * 

i  * 

i  * 

i  * 

|  BORDEAUX                 MARSEILLE  J 

|      HAVRE                       LYON  * 

k  * 


POTASH  REGIME  IS  CRITICIZED 


Alsatian  potash  industry  remains  in  statu  quo 
in  the  French  Government's  hands,  the  projected 
transfer  from  the  sequestre  state  to  a  controlled 
company  exploitation  not  having  befc-n  effected. 
liRien  ne  dure  comme  le  provisoire,"  hence  the 
agricultural  syndicates  in  France  are  becoming 
impatient  and  urging  action,  because  they  com- 
plain of  receiving  their  fertilizer  material  after 
delays  of  three  to  four  months.  As  a  result  of 
the  delays  big  quantities  of  potash  fertilizer  were 
held  up  in  storehouses  and  thus  remain  useless 
until  next  season.  Furthermore,  there  is  some 
disappointment  on  account  of  the  low  tenor  of 
the  salts. 

In  the  plan  for  the  final  exploitation  of  the 
industry  there  is  a  proposal  to  diminish  the 
quantity  for  foreign  export  (which  means  dimi- 
nishing the  total  production)  for  the  purpose  of 
increasing  the  quantity  for  France,  but  this  is 
looked  upon  "with  disfavor  by  the  agricultural 
interest  because  the  principle  of  decreased  pro- 
duction usually  means  higher  initial  costs. 

The  authorities  are  being  urged  to  terminate 
the  existing  transitory  situation 'and  to  proceed 
with  an  adjudication  which  will  result  in  a  normal 
exploitation. 


CONVENIENT  METRIC-ENGLISH  COMPARISONS 


(Note  :  In  a  previous  issue  there  were  two  slight  errors  in  figures  or  punctuation.    The  table  as  now  presented 

may  be  accepted  as  entirely  correct). 


Folloving  are  some  of  the  metric  and  English  weights 
and  measure  ,  with  their  comparisons,  which  come  most 
frequently  into  use  : — 

1  millimetres 03937  inch. 

1  centimetre  =  39371  inch  =  .0328  foot  =  .0109  yard. 
1  metre  =  one  10-millioneth  of  the  cruarter  of  the  terrestial 
meridian. 

1  metre  =  3. 28089  feet  =  l  yard  and  3.37  inches. 
1  kilometre  (1.000  metres)  =  3,280.89  feet. 
1  kilometre  =  1,093  yards,  1  foot,  10.79  inches. 
1  kilometre  =  . 62137  mile 

1  inch  =  2.5399  centimetres. 

1  foot  =  30.4786  centimetres  =  .304786  metre 

1  yard=91.4358  centimetres  =  .914358  metre. 

1  pole,  rod  or  perch  (5  1/2  yards)  =  5.029  metres. 

1  furlong  (40  rods)  =  201. 16436  metres. 

1  mile  (8  furlongs)  =  1.60931488  kilometres. 

1  mile  (1,760  yards)  =  l,609.31488  metres. 

1  square  millimetres 001549997  square  inch. 
1  square  centimetres 1549997    square    inch  =  . 00107638 
square  foot. 

1  square  metre  =  l,549.997  square  inches=  10.763087 

square  feet. 
1  square  metre  =  1.195985  square  yards. 
1  square  kilometres 3861  square  mile. 
1  hectare  (10,000  square  metres)  =  2.47 104  acres. 
1  hectare=107,638.65  square  feet  =  11959.85  square  yards. 
1  hectares 003861  square  mile. 

1  square  inch  =  6.45109  square  centimetres. 

1  square  foot  =  929.0341  square  centimetres. 

1  square  foot  =  .0929034  square  metre. 

1  square  yard  =  8,361. 307  square  centimetres. 

1  square  yard  =  .8361307  square  metre. 

1  square  mile  (640  acres)  =  258.9997  hectares. 

1  acre=4,046.873  square  metress 404687  hectare 


1  cubic  centimetre  =  .061 02338  cubic  inch. 
1  cubic  metre=  61,023.38  cubic  inches  =  35.31445  cubic 
feet. 

1  cubic  metre=  1.3079428  cubic  yards. 

1  cubic  inch  =  16. 387162  cubic  centimetres. 
1  cubic  foot  =  28,317.016  cubic  centimetres 
1  cubic  foots 028317016  cubic  metre. 
1  cubic  yard  =  .76456  cubic  metre. 

1  litre=l. 05671  quarts  CAmerican  liquid^ 
1  litre=.264178  gallon. 

1  litre  =  1.8162  pints  =  . 028378  bushel  (dry  measure) 
1  hectolitre  (100  litres)  =  26.42  gallons  =  2.84  bushels 

1  pints 473167  litre. 

1  quart  =  .946333  litre. 

1  gallon  =  3.785332  litres. 

1  bushel  =  35.2386  litres  (dry  measure). 

1  milligrammes 01543  grains  avoirdupois. 

1  centigramme=.1543  grains. 

1  gramme= 15.43  grains. 

1  hectogrammes 2204622  pound. 

1  kilogramme  =  35. 27396  ounces  =  2.204622  pounds 

1  pennyweight  Troy  =  1.555  grammes. 
1  ounce  avoirdupois  =  28.349527  grammes 
1  pound  avoirdupois  =  435. 59242  grammes  =  .45359242  ki- 
logramme. ' 

1  short  ton  (2,000  pounds)  =  907. 18486  kilogrammes. 
1  long  ton  (2,240  pounds)  =  l, 016. 04704  kilogrammes. 
1  metric  ton  (2,204.62  pounds)  =  l,000  kilogrammes. 
1  quintal  (100  kilogrammes)  =  220.4  pounds  =  3.666  bush- 
els (wheat). 


A  big  part  of  the  shares  of  German  electric  companies  in 
South  America  was  transferred  to  Spanish  hands  some 
time  ago  when  the  companies  were  '  reorganized."  France 
and  Italy  are  reported  recently  to  have  called  the  attention 
of  the  Spanish  government  to  the  fact  that,  by  the  terms 
of  the  Versailles  treaty,  these  German  South  American 
companies  are  responsible  for  their  prorata  of  war  indem- 
n flies  due  the  Allies.  The  incident  has  caused  conside- 
rable perturbation  6.1  I  lie  Madrid  bourse,  ::nd  it  now 
would  seem  that  Herr  Rathenau,  when  he  was  conducting 
the  negotia  ons  for  the  transfer  of  stock,  had  forgotten  to 
mention  Ibis  little  "detail"  regarding  the  responsibilities. 


Un  important  GROUPE  CAPITALISTE,  pro- 
prietaire  de  PLUSDEURS  IMMEUBLES  DE  ler 
ORDRE  a  VARSOVIE,  deniande  d'entrer  en 
relations  avec  un  groupe  etranger  pour  la  cession 
de  ses  proprietes. 

Les  CONDITIONS  PARTICULIEREMENT 
AVANTAGEUSES  auxquelles  serait  consentie 
cette  vente,  auginentees  encore  par  la  POSITION 
DU  CHANGE  FRANCO-AMERICAIN,  permet- 
traient  d'envisager  TOUS  MODES  DE  TRAN- 
SACTION FINANCIERS  OU  COMMERCIAUX. 

S'adresser  au  Secretariat  de  la  Review  of  Amer, 
Chamber  of  Commerce,  Paris. 
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E.W.  BLISS  C 


c 


Telegraphic  Address 
BLISSCO-SAINT-OUEN-SUR-SEINE 


(PARIS) 


FACTORY      AND  OFFICES 

100,  Boulevard  Victor-Hugo,  100 
SAINT-OUEN-SUR-SEINE 

American  Factories  :  BROOKLYN  N.  Y..  and  HASTINGS,  MICH. 


TELEPHONE 
NORD  46-96  and  NORD  46-75 


THIS    IS    ONE    OF   THE  FAMOUS 

'BLISS11  Horizontal 

Forging  Machines 

Mad*   it*   our   French  factories 

A  line  of  machines  of  remarkable  capacity 
for  hot  metal  working  of  all  kinds,  from  bolt 
and  nut-making  to  the  forging  of  plough  shares. 
There  is  a  type  of  machine  to 
suit  every  requirement.  Scores 
of  them  in  use  in  France. 
Send  samples  or  drawings  of 
the  articles  you  wish  to  manu- 
facture, and  "BLISS"  engineers 
will  tell  you  how  to  do  it  ! 
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Germany's  Prestige  is  Lost  in  Dyestuffs  Industries 


Germany's  prestige  in  the  world's  dyestuffs 
industries  "has  been  lost,  and  probably  lost  lor' 
good.  As  far  as  the  United  States  is  concerned, 
the  coal-tar  industry,  reborn  of  the  war,  continues 
to  thrive  in  times  of  peace,  as  evidenced  by  a 
comparison  of  the  foreign  trades  of  1919  and  1920. 
An  article  prepared  by  the  Bureau  of  Foreign 
and  Domestic  Commerce,  in  Washington,  says  :— 

„With  the  return  to  peace  it  is  evident  that, 
whatever  the  demand  for  dyes  made  in  Germany 
may  be.  that  country  never  will  regain  its  lost 
supremacv  in  the  world  trade  in  dyestuffs.  T  he 
United  States  was  first  to  establish  a  domestic 
industry  sufficient  to  meet  the  demands  of  the 
home  market.  This  was  done  on  private  initia- 
tive and  capital.  The.  British  Government  has 
established  a  definite  policy,  backing  it  finan- 
cially, to  develop  this  industry  and  maintain  it 
so  that  England  will  not  be  dependent  again  on 
outside  sources  for  its  colofs  and  dyes.  Although 


the  British  production  is  increasing  constantly, 
it  has  not.  been  able  to  overtake  the  increasing 
demand.  A  recent  estimate  gives  the  total  output 
as  equal  to  abour  80  per  cent  of  the  dyes  actually 
consumed  in  the  United  Kingdom.  France. 
Italy  and  .Japan  are  producing  some  dyestuffs 
but,"  due  to  lack  of  raw  materials  and  other  dif  fi- 
but  dhc  to  lack  of  raw  materials  and  other  diffi- 
culties incident  to  establishing  the  manufacture, 
these  countries  canot  yet  supply  their  own  textile 
factories  with  the  quantity  and  variety  of  colors 
needed.  Germany,  it  is  now  conceded,  will  not 
be  the  strenuous  competitor  she  was  formerly  m 
the  foreign  trade.  Switzerland  is  the  only 
country  other  than  the  United  States  now  making 
aniline  colors  sufficient  to  meet  own  requirements 
and  to  export  on  a  large  scale,  and  the  Swiss  are 
dependent  on  other  countries  for^the  raw  ma- 
terials." 
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POPULATION  OF  U  S.  BY  STATES 


In  1790  the  population  of  the  United  States 
was  3,929,21  T  In  1870  it  was  38,558,371.  In 
1900  it  was  75,994,575,  in  1910  it  was  91,972,266, 
and  in  1920  it  is  105,683,108.  In  this  last  decade 
the  increase  was  13,710,842,  representing  14.9  per 
cent,  whereas  the  increase  shown  at  the  end  of 
1900-1910  was  21  per  cent.  The  biggest  per- 
centage of  increase  in  the  population  was  dis- 
closed by  the  decade  of  1800-1810,  when  it  was 
36.4  per  cent. 

The  1920  figures  given  above  are  for  the  conli- 
nental  United  States.  Comprising  the  figures  for 
the  outlying  possessions  of  the  United  States,  the 
total  becomes  about  118,000,000. 

The  population  of  the  continental  United 
States,  given  by  states  for  1920  and  1910,  is  as 
follows  :-- 


920 

1910 

SUte  : 

Popul  tion 

Population 

New  York  

  10,384,141 

9,113,614 

 720,159 

7,665,111 

5,638,591 

Ohio  

  5,759,368 

4,767,121 

Texas  

  4,6)1,027 

3,896,542 

.   3,851,615 

3,366,416 

2,810,173 

2,  77,  49 

3,293,335 

3,155,(574 

2,537,167 

2,930,544 

2,7  0,876 

2,' 09,  21 

2,333,860 

Norlh  Carolina  

 2,536,4S6 

2,206,287 

Tennessee  

.......  2,537.459 

2,184,789 

>t  Z  .  . .  2,41(5,063 

2,289,905 

2,224,771 

2,075,70-: 

Alab. 
Virgi 
Oklal 


1 ,050,388 

Mississippi  

1  789  183 

1,797,114 

Kansas  

1  769  185 

1  690  919 

Arkansas  

1  750  (i9") 

1,574,449 

South  Carolina. . .  . 

1  683  692 

1  515  400 

West  Virginia  

1  !63  610 

1,221,119 

Maryland  

1  449  610 

1 ,295,346 

Connecticut  

1  380  385 

1,114,756 

Washington  

1  356,316 

1,141,990 

Nebraska  

1  295  502 

1  192  ''14 

Florida  . 

966  996 

752  619 

Colorado 

9'iO  376 

799  024 

Oregon   

7  3,285 

672,765 

Maine  

767  006 

742,371 

South  Dakota   

685,839 

583,888 

North  Dakota  

645.730 

'577,056 

Rhode  Island  . 

604  379 

542,610 

Montana  . . 

1 13  083 

370,  53 

Utah  

547,593 

373,351 

New  Hampshire!  .  . 

449,446 

430,572 

District  oi  Columbia  

437  571 

331,069 

New  Mexico  

360,247 

327,301 

Vermont  

352,421 

355,956 

Arizona   

333,273 

204,354 

223,003 

i  02,322 

.     .     i   194, ,02 

145,965 

Idaho  

106,232 

?25,594 

77,407 

81,875 

POPULATION  OF  U.  S.  POSSESSIONS 


The  populations  of  the  outlying  possessions  of 
the  United  States  are  as  follows  (1920  figures  for 
some  of  them  yet  to  come)  :  — 

1020  mo 

Porto  Rico   1,297,772  1,118,012 

Hawaii    255,912  191,909 

Alaska   61,356 

Panama  Canal  /on    62,810 

Virgin  Islands   27,086 

Guam   9,000 


0 


una   2,347.295     2,138,093  Samoa  (American)    8,056  6,10 

nia   2,306,361      2,061,612  Military  and  nav^l   55,60 

ioma    2,027,504      1,657,155  Philippine  island'.   7,635,42 


RESTAURANT  SYLVAIN  PARIS 

High-Class  Cuisine.  Choice  Selection  of  Wines 
Our  Dejeuner  :  IS  JhA»-.    Real  A. txa erican    15 a** 

(A  minute's  walk   from  the  Chamber  of  Commerce) 
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C.E.  CARPENTER  COMPANY 


SOCIfiTfi  ANONYME 


CONSTRUCTION 

OF 

MACHINES  •  MACHINE  TOOLS 


MACHINE  TOOLS 


Important  French  firm,  Machinery  and  Mechanical 
Constructions,  with  Modern  Factory,  manufacturing 
Cotton  Hosiery  machinery  and  Knit-Goods  machinery, 
will  negotiate  for  Manufacturers'  Licences  in  the 
construction  of  Machine  Tools  and  other  Machines 
in  big  series. 


57,  Rue  de  Richelieu 
PARIS  <2e) 


Telephone : 
CENTRAL  48-73. 


Cables: 
Edgerton-Paris 


ETABLISSEMENTS 

A.  BERNARD 

Rue  Villot,  LA  COURNEUVE  (Seine) 

(CAPITAL  :   S.OOO  OOO  de  Praties) 
Telephones  :    NORD  71-30,  71-31,  71-32 


Iff?  Hlllllllllli 


EXPORTERS 

—  and  = 

IMPORTERS 


15,  Rue  Fenelon 
&  8,  Rue  de  Rocroy 

PARIS 


Tel.:  NORD  27-62  j 
27-72  | 
18-84  I 


FORMING  THE  CHINESE  CONSORTIUM 

Mr.  Thomas  W.  Lamont,  of  J.  P.  Morgan  &  Co., 
has  issued  an  official  summary  of  the  Chinese 
consortium  agreement  under  which  hanking 
groups  of  the  United  States,  Great  Britain, 
France  and  Japan  are  to  assist  the  Chinese  people 
in  the  development  of  their  railways  and  other 
public  utilities.  It  is  stated  that  the  four  groups 
will  have  the  backing  of  their  respective  coun- 
tries. A  note  on  this  subject  issued  by  the  Guar- 
anty Trust  Company  says  that  each  group  is  to 
determine  the  composition  of  its  own  unit,  and 
Lhe  member  groups  will  determine  the  admission 
of  additional  groups.  Loans  are  to  he  of  a  public 
character  only,  made  to  or  on  behalf  of  the  Repub- 
lic or  its  Provinces.  Concessions  upon  which 
substantial  progress  has  been  made  need  not 
necessarily  come  within  the  scope  of  the  Consor- 
tium. Complete  equality  among  the  banking 
groups  is  provided  for,  but  the  parties  to  any 
operation  are  not  to  be  jointly  liable,  each  of  the 
groups  undertaking  to  liquidate  its  own  engage- 
ments. Any  group  not  desiring  to  make  an 
issue  in  its  own  market  may  request  the  other 
groups  to  include  its  share  in  their  own  issue. 
The  Consortium  is  to  last  for  five  years  unless 
terminated  earlier  by  a  majority  of  the  groups, 


TRADE  OPPORTUNITIES 
AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMAN 

WHO  ARE  SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
tli em  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


REPRESENTATION  WANTED  IN  FRANCE 


17.2656.  — ■  Firm  in  France  wishes  to  represent  Amer- 
ican exporters  of  mica,  celluloid  and  asbestos. 

17.2657.  —  Well  established  firm  in  Auxerre  seeks 
representation  in  that  town  for  an  American  firm  in  the 
petroleum  business. 


WANT  AGENT  OR  REPRESENTATIVE 
IN  FRANCE 


52.2658.  —  Manufacturers  of  oil  in  New  York  City 
wish  to  communicate  with  reliable  firm  or  commission 
broker  in  Paris  to  act  as  their  representatives. 

52.2659.  —  American  Tanner  of  Chrome  Split  Lacing, 
cut  to  measurements  or  in  sides,  desires  to  communicate 
with  some  first  class  firm  in  France  to  act  as  agents  ;  one 
familiar  with  machinery  or  Mill  Supply  houses  most 
desired.  Good  liberal  commission  will  be  paid  to  the 
right  party,  who  can  sell  this  merchandise.  Also  unlim- 
ited samples  will  be  submitted  without  charge  for  testing 
purposes.    This  leather  has  unusual  strength. 


AMERICAN  ARTICLES  WANTED 


M.2663.  —  Firm  in  Paris  wishes  to  communicate  with 
American  manufacturers  of  small  tools. 


MISCELLANEOUS 


S.2664.  —  Important  American  organisation  in  France, 
at  present  engaged  in  a  large  contract,  is  in  the  market  for 
electrical  equipment  for  lighting  installations. 


***  Nous  att irons  Fattention  des  groupes  financiers 
ou  commerciaux  etrangers  sur  l'interet  eventuel  d'une 
importance  transaction  immobilize  a  Varsovie,  dont  ils 
trouveront  l'expose  en  publicite  de  notre  page  691. 


The  Chamber  is  daily  in  receipt  of  many  requests 
from  Americans  seeking  situations  and  employment 
in  France. 

We  feel  sure  that  many  firms  are  looking  for 
good  men  and  they  are  invited  to  consult  our  files 
or  write  to  us,  stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters 
for  situations  state  that  they  are  qualified  to  act 
as  salesmen,  engineers,  business  managers,  book- 
keepers, stockkeepers,etc.  Many  speak  French  and 
would  be  of  a  great  assis'iance  to  business  men. 

The  Chamberwill  be  glad  to  assist  manufacturers 
and  tradesmen  in  their  search  for  men  qualified  to 
take  the  positions  they  desire  to  have  filled.  Nat- 
urally the  Chamber  assumes  no  responsabiJity  as 
l'«  the  qualifications  of  those  whose  names  are 
furnished.  Each  should  investigate  the  claims 
made  and  the  references  offered. 


IS  THE  BATTLESHIP  OBSOLETE  ? 


Whether  the  modern  battleship  has  passed  the 
period  of  its  usefulness  and  must  be  "scrapped" 
is  the  big  question  before  the  naval  experts.  The 
problem^  has  been  before  the  Committee  of  Im- 
perial Defence  in  England,  and  its  importance 
claims  special  attention  because  of  the  fact  that 
no  battleships  are  under  construction  for  the 
British  Navy,  while  other  nations,  notably  the 
United  States,  are  continuing  to  build  this  type 
of  lighting  ship  on  a  big  scale. 

The  chief  points  of  argument  for  and  against 
the  battleship  are  summarized  as  follows  by  the 
Daily  Mail  :— 

Against 

1.  They  are  helpless  against  vessels  which  can  submerge 
and  move  under  water. 

2.  They  will  need  to  be  protected  against  air  attack  by 
roofing  our  harbours. 

3.  At  Jutland  they  could  not  destroy  a  weak  German 
fleet. 

4.  They  are  enormously  costly. 

For. 

1.  No  modern  batleship  was  sunk  in  the  war  by  torpedo, 

2.  Improved  construction  has  removed  most  of  the 
dangers  of  torpedo  attack. 

3.  At  Jutland  battleships  were  not  properly  used. 

4.  Big  submarines  are  difficult  to  handle  and  vulner- 
able to  mines. 
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An  official  resume  of  the  status  of  Malmedy  and 
Eupen  arc  published  in  Commerce.  Reports.  The 
districts  of  Malmedy  and  Eupen  which,  by  deci- 
sion of  the  League  of  Nations,  and  based  on  a 
plebiscite,  were  annexed  to  Belgium,  provide  an 
industrial  field  of  considerable  importance.  The 
district  of  Malmedy  comprises  813  square  kilo- 
metres in  a  billy  country  between  the  Ardennes 
and  the  Eifel.  In  the  northern  section  there  arc 
plains  and  marshes,  while  the  southern  and  eastern 
sections  contain  some  very  good  forests.  The 
population  is  33,000,  of  which  about  23.000  is 
German,  and  the  rest  Wallon.  While  the  official 
language'has  been  German  since  the  annexion  to 
Prussia  in  1815,  and  despite  continued  efforts  to 
extend  its  use  since  1870,  the  Wallon  districts 
have  remained  distinctly  French. 

Industrial  enterprises  of  the  Malmedy  are  cen- 
tered mainly  in  Malmedy,  Saint-Vith.  Waimes 
and  Sourbrodt.  Malmedy  is  the  centre  of  the 
tanning  industry,  and  it  also  hai  two  paper  mills. 
Sawmills  are  located  at  Malmedy,  Saint-Vith  and 
Sourbrodt.  At  Waimes  there  is  a  big  straw  hat 
factory,  which  did  an  important  business  before 
the  German  invasion  but  which  is  running  now 
on  one  third  capacity. 

The  district  of  Eupen,  which  borders  on  the 
province  of  Liege  (as  Malmedy  does  on  that  of 
Luxembourg),  has  an  area  of  180  square  kilo- 
metres. The  annexion  of  Eupen  was  intended  to 
indemnify  Belgium  for  the  timber  stolen  by  the 
Germans  in  the  Hertogenvald,  and  it  gives  to 
Belgium  the  royal  Eupen  forest  of  about  10,000 
hectares,  which  was  annexed  to  Prussia  in  1815. 
Eupen  also  comprises  the  Preuss  forest,  near 
Moresnet,  comprising  418  hectares.  The  textile 
industry  of  Eupcn  employs  about  half  of  the 
workmen  of  the  district.  Eupen  also  has  three 
soap  factories,  two  cigar  factories,  a  cable  mill, 
a  wire  and  tube  factory  for  electric  installations, 
a  foundry,  a  saw  factory  and  several  tanneries,  all 
now  producing  on  a  small  scale.  In  the  limits  of 
the  canton  there  are  numerous  lime  kilns  and 
stone  quarries. 

The  money  at  present  in  circulation  consists 
almost  entirely  of  German  marks,  which  must  be 
replaced  by  Belgian  currency  before  facilities  for 
exchange  With  th<*  rest  of  Belgium  can  be  fully 
developed.  The  new  industrial  orientation 
brought  about  by  the  annexation  of  the  two  can- 
tons will  require  the  acquisition  of  Belgian  mar- 
kets for  all  local  industries,  which  are  now  run- 
ning far  below  capacity,  and  a  gradual  replace- 
ment of  German  capital  by  Belgian  investments. 
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Every  member  of  every  commercial  body 
in  the  United  States  will  be  heartily  welcome 
at  the  offices  of  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout, 
Paris,  during  his  sojourn  in  France.  Fine 
library  facilities — private  rooms  for  confer- 
ences— full  lists  of  commercial  houses — 
information  on  all  France. 

Every  facility  offered  to  Americans  in 
America  by  their  commercial  organizations 
is  offered  by  us  to  Americans  in  France. 

Correspondence  in  relation  to  French  busi- 
ness matters  will  be  thoroughly  answered  or 
referred  in  the  proper  direction  for  a  full 
answer. 


PROPAGANDA  FOR  AMERICAN  IDEALS 


Chamber  of  Commerce  of  the  United  Stales 
(Washington)  has  sent  a  request  to  its  organiza- 
tion members  asking  for  the  immediate  formation, 
under  an  appropriate  name,  of  a  local  Committee 
on  American  Ideals.  The  aim  is  that  of  forming 
an  educational  program  upon  fundamental  Amer- 
ican principles.  The  committee  says  in  its  cir- 
cular that  "unrest  in  this  country  is  stimulated  by 
propaganda  and  organized  movement  designed  to 
attack  our  present  form  of  government.  The 
effects  of  this  propaganda  have  been  deeper  and 
more  wide-spread  than  come  within  the  knowl- 
edge and  credence  of  the  average  American 
citizen." 

The  Chamber  of  Commerce  of  the  United  Slates 
is  asking  the  different  chambers  of  commerce  to 
crealt'  their  own  committees  aiid  lo  co-operate 
wilh  the  committee  of  the  Chamber  in  this  edu- 
cational movement,  each  committee  to  receive 
from  the  Chamber's  committee  information  and 
suggestions  designed  to  aid  the  local  committee 
in  its  endeavors. 
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Proposed  Revision  of  U.  S.  Federal  Taxation  Laws 


Revision  of  the  federal  taxation  laws  in  the 
United  Slates  is  being  urged  by  many  persons 
who  have  investigated  the  question  in  its  various 
forms.  A  special  committee  of  the  Chamber  of 
Commerce  of  the  United  States  (Washington)  has 
sent  a  questionnaire  throughout  the  country, 
asking  commercial  and  industrial  organizations  to 
express  their  opinions  on  fifteen  distinct  proposals. 
While  the  Chamber  maintains  neutrality  in  the 
discussions,  the  committee  presents  the  several 
questions,  or  propositions,  in  the  following  form:— 

I.  The  excess-profits  tax  should  be  repealed. 

II.  Revenues  now  derived  from  the  excess- 
profits  tax  should  be  obtained  mainly  from  taxes 
on  incomes. 

III.  There  should  be  also  excise  taxes  upon 
some  articles  of  wide  use  but  not  of  first  necessity. 

IV.  Should  a  sales  lax  be  levied,  instead  of 
the  taxes  mentioned  in  proposals  II  and  III 
above  ? 

V.  Should  a  sales  tax  be  levied  in  addition  to 
such  taxes  as  are  mentioned  in  propositions  II 
and  III  above  ? 

VI.  Members  voting  in  favor  of  question  IV 
or  question  V  above  are  asked  to  indicate  the 
type  of  sales  tax  they  advocate  :  (a)  a  general 
turnover  tax,  (b)  a  limited  turnover  tax,  (c)  a 
retail  sales  tax. 

VII.  There  should  be  a  moderate  and  graduated 
undistributed-earnings  tax  on  corporations. 

VIII.  Each  individual  stockholder  of  a  cor- 
poration should  pay  his  own  normal  tax. 

IX.  Income  from  any  new  issues  of  securities 
which  may  lawfully  be  made  subject  to  federal 
lax  should  be  taxable. 

X.  American  citizens  resident  abroad  should  be 
exempt  from  the  American  tax  upon  income 
derived  abroad  and  not  remitted  to  the  1'niled 
Slates. 

XI.  Profits,  arising  from  the  sale  of  capital 
a&>ets  should  be  allocated  over  the  period  in 
which  earned  and  taxed  at  the  rales  for  the  several 
years  in  the  period. 


XII.  An  exchange  of  property  of  a  like  or 
similar  nature  should  be  considered  merely  as  a 
replacement. 

XIII.  Net  losses  and  inventory  losses  in  any 
taxable  year  should  cause  redetermination  of 
taxes  on  income  of  the  preceding  year. 

XIV.  Ascertainment  by  the  government  of  any 
lax  based  on  income  should  precede  payment. 

XV.  Administration  of  income  taxation  should 
be  decentralized. 

The  committee  explains  that  "the  proposition 
regarding  the  sales  tax  is  included  in  those  to  be 
voted  upon,  despite  the  judgment  of  the  committ  ee 
that  such  a  tax  is  impracticable,  because  of  the 
wide  interest  in  proposals  that  have  come  from  a 
number  of  quarters  for  a  lax  of  this  nature.'" 
The  committee  also  explains  that,  in  its  opinion, 
the  government's  expenses  will  remain  high  for 
some  time  to  come.  With  this  in  mind  it  sets 
forth  that  the  revision  it  proposes  is  not  aimed  at 
reducing  the  amount  of  yield,  but  at  changing 
the  manner  of  levying  important  taxes. 

The  committee  explains  its  attitude  in  refe- 
rence to  the  several  phases  of  the  problem. 

Regarding  the  excess-profits  tax,  the  committee 
says  this  should  be  repealed  at  once.  It  argues 
that  the  reasons  for  levying  the  tax  have  passed, 
and  its  continuance  retards  the  progress  of  read- 
justment. Objections  to  this  tax  are  that  it 
produces  inequities  :  that  it  is  difficult  of  admi- 
nistration ;  that  price  reductions  will  decrease 
revenues  from  this  source,  and  that  it  encourages 
extravagance.  The  other  argument,  for  main- 
taining this  tax,  says  thai  the  original  difficulties 
in  administration  are  disappearing  ;  that  any  lax 
designed  to  produce  large  revenues  will  produce 
inequities  ;  that  its  effect  on  prices  may  have  been 
exaggerated,  and  that  there  might  be  practical 
advantage  in  retaining  a  tax  to  which  business 
has  been  adjusted,  rather  than  change  to  a  tax 
theoretically  sounder. 

Regarding  the  income  tax  proposition,  the 
committee's  recommendation  that  revenues  de- 
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rived  from  excess-profits  taxes  should  be  had 
mainly  from  increased  income  taxes  is  supported 
by  the  statement  that  revenue  should  come  from 
places  where  it  will  cause  the  least  interference 
with  business  and  have  the  smallest  influence  on 
price.  The  negative  argument  calls  attention  to 
other  possible  sources  of  revenue,  citing,  for 
example,  customs  duties  and  federal  estate  taxes, 
and  emphasizing  the  undesirability  of  depending 
too  largely  upon  one  source  of  revenue. 

Excise  taxes.  These  could  produce  large  re- 
venues, says  the  committee,  because  of  the 
number  of  units  to  which  low  rates  could  attach. 
Such  taxes,  however,  should  fall  only  on  commod- 
ities, levied  only  once  on  each  commodity,  and 
these  commodities  should  not  be  articles  of  first 
necessity. 

Sales  tax.    The  committee  is  opposed  to  the 
principle.    It  says  that  a  turnover  tax  would  not 
be  simple  of  administration  ;  it  would  be  pyra- 
mided, causing  higher  prices  ;  its  yield  would  be 
uncertain  ;  it  would  work  to  the  advantage  of 
large  industrial  establishments  which  begin  their 
processes  with  the  raw  material  and  carry  manu- 
facture on  to  the  completed  article  ;  it  would  tax 
but  once  foreign  goods  admitted,   it  would  be 
unfair  to  persons  at  the  bottom  of  the  economic 
scale,  on  whom  it  would  fall  disproportionately 
heavier  that  on  those  who  enjoy  a  wider  margin 
between  income  and  necessary  expenditure.  A 
final  objection  is  that  there  would  seem  to  be  legal 
difficulties  in  the  way,  in  view  of  the  fact  that  the 
Supreme  Court  has  made  it  clear  that  such  a  tax 
is  not  authorized  by  the  income  tax  amendment, 
and  that  there  is  a  question  as  to  whether  the 
courts  would  hold  it  to  be  a  direct  or  an  indirect 
tax.    If  a  direct  tax,  it  would  have  to  be  appor- 
tioned among  the  slates,  obviously  as  an  imprac- 
ticable measure.    As  a  contrary  argument,  it  is 
affirmed  that  difficulties  of  administration  would 
not  be  so  numerous  as  in  administration  of  the 
excess-profits  tax  ;  that  it  need  not  be  pyra- 
mided ;  that  means  might  be  found  to  prevent 
advantage  to  integrated  industries  and  to  foreign 
goods  ;  that  it  would  have  great  practical  value 
in  that  the  business  man  would  know  exactly 
what  he  must  turn  over  to  the  government,  and 
in  that  in  the  absence  of  special  incentive  to 
evade  it  collection  would  be  excellent  ;  that  it 
would  be  easier  for  persons  of  small  incomes  to 


pay  than  are  heavy  indirect  taxes  they  now  pay  ; 
that  fewer  persons  would  escape  taxation.  Admin- 
istration of  the  tax  in  France,  Canada  and  the 
Philippines  is  cited,  and  the  argument  concludes 
with  a  suggestion  that  there  is  no  more  legal 
doubt  regarding  the  sales  tax  than  respecting 
other  important  taxes  that  have  been  levied. 

Corporate  income  tax.  In  recommending  that 
each  individual  stockholder  of  a  corporation 
should  pay  his  own  normal  tax,  the  committee 
was  divided— four  members  dissenting.  Those 
advocating  the  proposition  argued  that  the  pres- 
ent law,  under  which  a  stockholder  whose  entire 
income  is  so  small  that  he  is  exempt  from  lax  or 
who  is  subject  only  to  the  half  rate  of  normal 
tax,  is  in  effect  compelled  to  pay  the  normal 
rale  on  that  part  of  his  income  received  in  divi- 
dends, is  a  violation  of  the  basic  principle  of 
income  taxation  that  taxes  .should  be  in  propor- 
tion to  ability  to  pay.  The  minority  report  sets 
forth  that  the  committee's  proposal  would  cause  a 
loss  in  revenue,  and  that  the  so-called  inequities 
to  the  small  stockholders  do  not  appear  to  be  as 
pronounced  as  they  are  declared  to  be. 

Foreign  income  tax.  Exemption  for  American 
citizens  resident,  abroad  from  taxes  on  income 
derived  in  a  foreign  country  and  kept  there  is 
recommended  by  the  committee,  on  the  ground 
that  under  the  present  law  they  are  placed  at  a 
disadvantage  in  competing  in  business  with  citi- 
zens of  other  countries.  The  negative  argument 
maintains  that  a  citizen  is  obligated  to  do  his 
part  in  supporting  his  government  regardless 
of  his  place  of  residence  and  his  source  of  income. 

.  Determination  of  taxes.  The  committee's  pro- 
posal that  losses  in  the  present  and  future  years 
should  be  deductible  from  net  income  of  the 
preceding  year  and  a  redetermination  of  taxes, 
made  is  called  forth  by  the  fact,  says  the  report, 
that  Congress  evidently  believed  business  read- 
justment would  have  come  about  before  1920  and 
thus  fixed  January  first  of  that  year  as  the  period 
of  limitation.  The  rigidity  of  the  law,  it  is  de- 
clared, already  has  led  to  hardships  and  should 
be  remedied  at  once  to  avoid  still  more  serious 
consequences.  The  committee  takes  the  posi- 
tion that  sound  principles  of  taxation  require  such 
readjustment  as  is  proposed.  Uncertainty  in  the 
government's  revenues  is  the  principal  conside- 
ration advanced  in  the  negative. 
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OPEN  SHOP  MOVEMENT 

RAPIDLY  GAINING  GROUND 


Open  shop  propaganda  continues  favorably 
throughout  the  United  States  under  the  title  of 
the  American  Plan  in  industry,  and  there  is  no 
denying  the  fact  that  it  is  making  marvelous 
headway.  As  in  the  case  of  Homer,  several 
cities  or  localities  are  claiming  the  honor  of  its 
birth.  It  is  claimed  specially  that  Palestine, 
Texas,  first  started  the  movement  in  serious 
form.  Notable  advances  have  been  made  in  the 
southwest  and  on  the  Parific  coast.  In  reality, 
the  open  shop  idea  originated  in  the  metal  trades 
forty  or  fifty  years  ago,  but  it  collapsed,  and  but 
little  progress  was  made  until  about  three  years 
ago,  when  it  was  rejuvenated  and  received  sainer 
support  and  direction. 

Labor  conditions  in  the  United  States,  as  in 
other  countries,  had  become  intolerable,  and  per- 
haps this  was  a  fortunate  circumstance,  because 
it  led  to  the  necessity  for  breaking  the  chains 
fastened  by  "organized  labor"  on  the  industrial 
life  of  the  communities,  which  finally  revolted. 
If  unionism  had  been  less  aggressive  and  rapacious 
it  might  have  enjoyed  its  tyranny  indefinitely, 
simply  through  passiveness  on  the  part  of  the 
employers,  but  the  records  show  that  the  more 
ground  the  employers  yielded  the  more  labor 
demanded,  until  entire  communities  arose  en 
masse  and  issued  a  new  declaration  of  indepen- 
dence, which  takes  the  form  of  the  American  Plan. 

It  is  reported  that  the  American  Federation  of 
Labor  proposes  to  levy  a  tax  of  one  dollar  on 
each  of  its  four  million  members,  this  to  be  fol- 
lowed by  a  further  levy  of  25  cents  a  month, 
making  an  immediate  fund  of  more  than 
$4,000,000  dollars  and  an  additional  revenue  of 
about  $52,000,000  for  the  year,  to  be  used  in 
fighting  the  open  shop  movement  and  establishing 
the  principle  of  the  closed  shop  as  a  "permanent 
feature  of  American  industry."  Accordingly  it 
may  be  assumed  that  the  American  Plan  is 
destined  to  encounter  some  stubborn  resistance. 

Commenting  on  the  situation,  the  American 
Lumberman,  of  Chicago,  says  :  "The  leaders  of 
union  labor  are  trying  to  cloud  the  issue  by 
claiming  that  the  open  shop  movement  is  a  move- 


.lanunry  i5, 

ment  to  force  wages  downward,  and  that  advan- 
tage is  "being  taken  of  the  present  state  of  de- 
creased production  and  partial  unemployment. 
Obviously,  this  claim  is  without  foundation,  for 
the  three  years  in  which  the  movement  has  been 
gaining  strength  have  been  years  in  which  there 
were  two  jobs  clamoring  for  every  man,  and  labor 
held  the  whip  hand  over  industry.  True,  the 
tables  now  are  turned,  due  to  economic  conditions 
beyond  the  control  of  either  employers  or  labor. 
The  situation  is  stated  tersely  in  a  confidential 
bulletin  just  issued  by  a  well  known  statistical 
service  organization,  which  says  :  Unemployment 
is  becoming  quite  general.  Wage  reductions  are 
taking  place  ;  labor  has  lost  the  whip  hand  which 
it  has  held  for  the  last  (our  gears.  While  the  open 
shop  movement  is  not  in  any  sense  an  outgrowth 
of  the  present  industrial  depression,  there  seems 
to  be  no  reason  why  a  fight  begun  and  carried  to 
partial  victory  when  all  conditions  were  unfavor- 
able should  be  relaxed  when  conditions  become 
favorable  for  even  greater  success." 


VOLUME  OF  PRODUCTION  IS  REAL  TEST 


In  an  economic  review  of  the  year  1920  the 
U.  S.  Federal  Reserve  Board  takes  the  position 
that  the  quantity  of  output  supplied  by  a  nation 
is  the  best  test  to  be  found  of  its  position  from  the 
economic  standpoint.  Prices  are  of  much  greater 
interest  to  the  individual  than  to  the  community 
at  large.  Readjustment  is  taking  place  with  a 
minimum  of  the  unfavorable  symptoms  devel- 
oped in  other  similar  periods. 

In  estimating  the  position  of  the  economic  organ- 
ization at  the  close  of  1920,  emphasis  should  be 
placed  upon  the  volume  of  production.  "It  is  the 
quantity  of  output  supplied  by  a  nation  that  is 
the  best  test  of  its  true  position.  While  much  is 
said  of  changes  in  prices,  and  particularly  of 
declines  of  juices  as  an  indication  of  economic 
retrogression,  it  is  to  be  remembered  that  the 
real  income  of  the  community  is  the  quantity  of 
goods  available  for  consumption  ,and  not  the 
money  value  of  the  goods  thus  produced.  Prices 
are  expressions  of  relative  value.  " 
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THE  REVIEW 


Franco'Hmerican  Trade  Relations 


In  the  recent  holiday  numher  of  the  Chicago 
Tribune,  Paris  edition,  appeared  an  article  written 
by  Mr.  Frank  Boole,  secretary  of  the  American 
Chamber  of  Commerce  in  France,  on  the  subject : 
Trade  Outlook  Bet  ween  United  States  and  France. 
Excerpts  from  this  article  are  given  as  follows  :  — 

The  armistice  sounded  the  note  of  great  expec- 
tations throughout  the  world,  but,  unfortunately, 
many  of  these  were  destined  not  to  be  realized. 
Awakened  from  the  nightmare  of  the  war,  relieved 
of  the  intense  mental  strain  which  had  existed 
without  interruption  for  four  years  and  a  half, 
it  was  but  natural  that  humanity  should  greet  the 
end  of  the  war  as  the  dawn  of  prosperity.  Many 
persons  even  to-day  express  surprise  and  bit- 
terness that  business  conditions  and  the  circums- 
tances of  life  generally  seem  to  be  harder  than  they 
were  during  the  war.  But  they  do  not  dis- 
tinguish between  two  important  facts:  the  end  of 
the  war  was  determined  by  mutual  agreement  and 
was  fixed  for  a  given  day  and  hour  ;  the  conse- 
quences of  the  war — quite  a  different  thing- 
could  not  be  regulated  by  any  military  or  civil 
authority. 

The  members  of  the  American  Chamber  of 
Commerce  who  had  lived  in  France  for  many 
years  knew  what  France  was  before  the  war,  and 
they  knew  the  French  people  ;  their  vision  was, 
therefore,  not  obscured  by  the  horrible  spectacle 
of  the  north  with  its  desolate  cities  and  ruined  fac- 
tories. They  knew  that  the  wonderful  resources 
displayed  by  the  French  soldier  during  the  conflict 
would  also  be  found  in  the  civilian  in  the  wrork 
of  rehabilitation. 

From  this  view-point — which  we  feel  is  the 
correct  one — there  is  much  hope  for  the  future  ; 
but  there  is  also  much  to  be  done.  The  American 
Chamber  of  Commerce  felt  it  an  imperative  duty 
to  place  its  knowledge  and  experience  at  the 
service  of  the  hundreds  and  thousands  of  Amer- 
icans who,  from  the  day  of  the  Armistice  until  the 
present  time,  have  been  visiting  France  on  mis- 


sions of  business  and  inquiry.  A  great  many  of 
these  visitors,  perhaps  half  of  them,  were  not  sim- 
ple representatives  of  American  business  firms 
and  companies  ;  they  were  the  chiefs  themselves 
— presidents,  vice-presidents  or  general  managers. 
Their  coming  was  proof  of  a  real  interest  in  France 
and  a  determination  to  establish  business  con- 
nections. 

The  Chamber  undertook  to  furnish  the  new- 
comers with  all  the  information  they  needed  to 
fulfil  their  missions,  to  advise  them  upon  all  per- 
plexing points,  to  surround  them  with  every 
material  requisite,  and,  above  all,  to  correct, 
erroneous  ideas  that  some  of  them  had  conceived 
regarding  France,  the  French  people  and  conti- 
nental business  practice  in  general. 

The  contact  into  which  the  War  brought  Amer- 
icans and  French  is  still  producing  its  effect.  Many 
French  manufacturers  have,  within  the  last  two 
years,  visited  the  United  States  in  order  to  study 
American  methods  of  production.  They  would 
never  have  thought  of  doing  this  in  1913.  The 
determination  on  the  part  of  both  the  French  and 
the  Americans  to  understand  one  another's  me- 
thods and  institutions  is  a  fact  from  which  we 
can  expect  to  derive  much  benefit.  This  means 
much  work  for  the  American  Chamber  of  Com- 
merce, but  the  Chamber  will  gladly  undertake  it 

France  and  the  United  States  have  every  reason 
to  join  hands.  The  United  States  can  furnish 
all  the  raw  materials  needed  in  France  and  in 
retiirn  can  furnish  an  unlimited  market  for  French 
manufactured  goods. 

With  such  encouraging  signs,  the  future  of 
trade  between  the  United  States  and  France  is 
assured,  provided,  that  equitable  and  mutually 
advantageous  trade  arrangements  are  established 
between  the  two  governments.  This  is  essential 
and,  since  the  day  it  was  founded  in  1894,  this 
has  been  the  principal  object  for  which  the  Amer- 
ican Chamber  of  Commerce  in  France  has  striven. 
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THE  REVIEW 


Responsibility  of  Banks   in  Credits  and  Capital 


So  much  is  being  said  about  the  responsibility 
of  the  banks  in  the  present  situation  that  a  little 
consideration  of  the  functions  and  powers  of  the 
banks  may  be  useful  in  clearing  away  certain 
common  misapprehensions  on  the  subject. 

There  seems  to  be  a  widespread  superstition, 
remarks  the  Dry  Goods  Economist?  that  the  banks 
are  in  some  mysterious  way  the  creators  of  money 
and  credit,  that  they  are  inexhaustible  reservoirs 
of  money  and  credit  to  which  the  business  man 
should  have  free  resort  whenever  he  needs,  accom- 
modation for  legitimate  purposes,  and  that  their 
refusal  to  extend  credit  for  legitimate  purposes 
can  be  due  to  nothing  but  sheer  cussedness  or 
selfish  consideration  for  their  own  profits. 

It  is  true  that  banks,  like  other  business  insti- 
tutions, are  not  entirely  free  from  either  cussed- 
ness or  selfish  consideration  for  their  own  profits. 
But  it  is  a  cardinal  mistake  to  suppose  that  the 
banks  have  unlimited  control  over  credit  and 
capital.  In  fact,  they  are  nothing  but  intermed- 
iaries between  the  lender  and  the  borrower,  i  nd 
the  amount  of  credit  or  capital  in  which  they  can 
deal  is  conditioned  upon  variations  of  supply  and 
demand  in  goods. 

The  actual  amount  of  capital  with  which  the 
banks  can  do  business  is  the  depositors'  funds. 
These  are  the  savings  of  the  country,  and  represent 
the  excess  of  production  over  consumption.  They 
are  the  basis  on  which  the  superstructure  of  credit 


and  currency  must  rest,  and  since  they  represent 
goods  it  is  obvious  that  the  real  basis  of  credit  and 
currency  is  the  amount  of  goods  they  represent. 

But,  although  capital  and  credit  have  value 
only  in  so  far  as  they  are  redeemable  in  goods,  the 
relations  of  supply  and  demand  fluctuate  so 
much  and  so  constantly  that  any  attempt  to 
restrict  the  supply  of  credit  and  capital  to  a 
certain  volume  of  goods  at  the  value  represented 
by  bank  deposits  would  be  impracticable.  In 
order  to  meet  the  constantly  fluctuating  demand 
for  credit  and  capital,  the  banks  must  adapt  their 
accommodations  to  the  basis  of  the  actual  or 
prospective  value  of  goods  in  existence  or  to  be 
produced. 

In  other  words,  the  banks  do  not  control 
credit  conditions,  but  arc  altogether  controlled 
by  them.  They  may  overestimate  or  underes- 
timate the  value  of  the  security  on  which  the 
accommodation  they  grant  is  based,  but  it  must 
be  based  on  their  estimate  of  the.  value  of  such 
"  security,  since  all  forms  of  capital — gold,  currency 
and  credit — must  ultimately  be  redeemable  in 
goods  and  posscsss  value  only  to  the  extent  that 
they  are  so  redeemable.  So  long  as  this  condi- 
tion is  observed  there  is  no  limit  to  the  expansion 
of  credit  and  currency,  but  as  soon  as  it  becomes 
apparent  that  the  underlying  values  are  insecure, 
then  expansion  must  stop  and  there  must  be 
deflation  to  a  point  of  reasonable  security. 


AMERICAN  MACHINERY  FOR  EUROPE 


Under  the  title  of  "Industrial  Machinery  in 
France  and  Belgium,"  the  American  Trade  Com- 
missioner, Mr.  Charles  P.  Wood,  makes  a  special 
report  to  the  Bureau  of  Foreign  and  Domestic 
Commerce  in  Washington.  The  report  is  pub- 
lished in  answer  to  many  inquiries  received  by  the 
Bureau  from  American  machinery  manufacturers, 
engineers  and  contractors  concerning  the  pro- 
bable requirements  of  European  countries  that 
may  seek  to  rehabilitate  their  industries  and 
resume  their  former  status  in  the  markets  of  the 


world.  Mr.  Wood  expresses  the  opinion  that 
Europeans  have  overestimated  their  capacity  for 
rehabilitating  their  industries,  that  American  co- 
operation applied  to  the  reconsfitution  of  essen- 
tial producing  industries  would  provide  a  consid- 
erable market  for  American  indusl rial  machinery 
and  at  the  same  time  would,  insure  raw  materials 
and  more  work  for  European  machinery  fac- 
tories ;  finally  that  "more  needs  to  .be  done  to 
gain  the  confidence  of  European  industrialists." 
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|P   Y^^U  turning   y°ur  atten- 

tion towards  the  French 
markets,  you  are  naturally  wondering 
in  which  medium  to  advertise.  The 
Review  is  ideal  for  your  purpose. 


During  1920,  up  to  the  date  of  Dec.  20,  the 
Prefecture  de  Police  in  Paris  received  application 
of  70,791  foreigners  for  identity  cards.  Of  this 
number,  33,483  figure  as  exercising  professions  of 
some  kind,  i.nd  the  rest  comprises  the  women  and 
children  and  tourists.  It  is  to  be  noted,  however, 
that  the  tourists  remaining  less  than  two  months 
are  not  required  to  apply  for  the  identity  card. 

Since  April  2,  1917,  date  of  the  decree  estab- 
lishing the  identity  card  system,  294,434  of 
these  cards  were  issued  up  to  the  end  of  1920. 

On  the  date  of  Dec.  31,  1920,  the  foreigners 
registered  in  the  Department  of  the  Seine  were  as 
follows,  indicated  according  to  nationalities  :  — 


Albanians    86 

Americans   23,630 

Andorrans   21 

Annamitcs   2 

Arabs   3 

Argentinians   1.604 

Armenians   2.485 

Azerbeidjans   33 

Austrian*   883 

Belgians   56,506 

Bolivians   94 

Brazilians   1,934 

British   27,417 

Bulgarians   254 

Chileans   537 

Chinese   888 

Colombians   465 

Costa-Hicans   48 

Cubans   479 

Czecho-Slovaks  ..  .  2,200 

Danes   1,595 

Danzics   1 

Dominicans   78 

Dutch    4,381 

Egyptians   887 

Ecuadorians   288 

Esthonians   16 

Ethiopians   114 

Finns   279 

Germans   1,969 

Georgians   33 

Guatainalans   92 

Greeks   3,911 

Haitians   202 

Hondurans   17 

Hungarians   158 

Italians   41,350 

Japanese  487 


Latvians    12 

Liberians   33 

Lichtenstcins   6 

Lithuanians   42 

Luxcmburgers. . .  .  7.675 

Moors   3,681 

Mexicans   528 

Monegasques   6  I 

Xiearaguans   26 

Norwegians   2,185 

Panamans   29 

Paraguayans   36 

Persians   298 

Peruvians    419 

Poles   10,181 

Portugese   2.183 

Roumanians   10,752 

Russians    23.466 

Salvadorians  48 

San-Marins   28 

Serbians   3.403 

Siamese   33 

Spaniards   14,409 

Swedes   2,219 

Swiss   29.088 

Syrians  and  Pales- 
tines    1,220 

Transvaalians  ....  193 

Tunisians   202 

Turk!   1,061 

Greek  Orthodoxes  2,339 

Levant  Jews   2.076 

Levant  Latins  ....  27 

Libanais   52 

Uruguayans   518 

Venezuelans   450 

Unidentified   25 

French  proteges  .  •  -\ 
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RD  TRACTOR  PROJECT  MEETS 

WITH  OPPOSITION  IN  GERMANY 

Correspondence  from  Berlin  to  the  Journee 
j  iustrielle  in  Paris  reports  that  the  efforts 
|  .de  by  the  Ford  company,  of  Detroit,  to  effect 
:  organization  for  the  assemblying  and  sale  of 
rd  tractors  in  Germany  are  being  opposed,  in 
!;  first  place,  by  the  government  in  Berlin, 
ondly,  and  naturally,  by  the  German  manu- 
turers  of  tractors.  The  government  recently 
used  an  import  permit  for  several  Ford  trac- 
's  which  were  to  be  used  for  demonstrations 
(ough  the  intermediary  of  Erlich  und  Graetz, 

German  representatives  of  the  Ford  company. 
The  German  manufacturers  of  tractors  are 
iting  the  Ford  enterprise  vigorously,  and  they 
|  the  fact  that  there  are  about  2,000  tractors 
sold  in  Germany.  Erlich  und  Graetz  announce 
sir  determination  to  attack  the  government's 
itude  on  all  possible  points. 
Jerr  Jacobsen,  special  agent  for  the  Ford 
npany,  is  endeavoring  to  show  to  the  German 
'eminent  that  Mr.  Ford's  object  is  more  huma- 
arian  than  commercial,  saying  :  "Mr.  Ford  is 
:  seeking  to  make  money  in  Germany.  His 
ect  is  that  of  aiding  the  German  farmers,  and 

proof  of  this  is  seen  in  the  proposed  selling 
ces  of  the  tractors.  Mr.  Ford  wants  to  help 
countries  that  are  in  trouble.  He  is  convinced 
t  intensive  agriculture,  by  the  aid  of  tractors, 
1  put  and  end  to  unemployment." 
The  correspondent  says  that,  in  spite  of  the 
t  that  labor  is  cheaper  in  Germany  than  else- 
ere,  the  prices  asked  for  the  German  tractors 

about  twice  the  prices  at  which  the  Ford 
ctors  are  offered. 


FAIRS  AND  EXPOSITIONS,  1921 


GRAND  PRIX  RACE  AT  LE  MANS 

nstead  of  Strasbourg,  as  previously  announced, 
Mans  has  been  selected  by  the  committee  of 
Automobile  Club  de  France  as  the  place  for 

\  French  Grand  Prix  automobile  race  this  year.. 

e  circuit  will  be  the  same  as  that  of  the  race 
the  small  cars  held  in  1920.    The  distance  will 

515  kilometres,  the  competitors  going  round  the 

zuit  30  times. 

The  entries  thus  far  recorded  are  :  4  Ballot, 
'iat,  2  Sunbeam,  2  Talbot,  3  Talbot-Darracq  and 
Jathis.  Additional  entries,  with  double  fees, 
i  be  made  up  to  Feb.  28. 


Colombo,   Ceylon.    Automobile  show.    Jan.  22 
to  29. 

Chicago.    Automobile  show.    Jan.  29  to  Feb.  5. 
New  York.    International  Silk  Show.    Feb.  7 
to  13.  . 

London.  Commercial  organization.  Feb.  10  to  26. 
London    and    Birmingham.    British  industries. 

Feb.  21  to  March  11. 
Prague.    Samples  fair.    Feb.  28  to  March  8. 
Glasgow,  British  Industries.  Feb.  28  to  March  11. 
Lyon.    Annual  fair.    March  1  to  15. 
Warsaw.    Samples  fair.  April. 
London.    Clothing  and  woolens.    March  8  to  18. 
Tunis.    Motoculture.  March  17  to  24. 
Amsterdam.    Drugs.    March  19  to  22. 
Algiers.    Agricultural  and  automobile.  April. 
Gand.    Architecture  and  building.  April-June. 
London.    Textiles  and  clothing.    April  4  to  15. 
London.    Building  industries.  April. 
Brussels.    Commercial,  fair.    April  4  to  21. 
Milan.    Samples  fair.    April  12  to  27. 
Amsterdam.    Habitations,  lighting.    April  15  to 

May  30. 

Bale.    Samples  fair.    April  16  to  26. 
Beyrouth.    Native  products.  May. 
Paris.    Annual  fair.  May. 
Padua.    Samples  fair.    June  1  to  15. 
Bordeaux.    Annual  fair.  June. 
London.    Bubber.    June  3  to  17. 
London.    Fair  and  market.    July  4  to  15. 


OLD  REVIEWS  WANTED 


For  completing  collections,  the  Chamber  is  . 
in  need  of  a  few  back  numbers  of  the  Review,  ;> 
and  it  would  be  thankful  to  any  persons 
who  would  have  the  kindness  to  supply 
them.  It  concerns  the  early  editions,  bear- 
ing the  title  of  "Semi-Monthly  Leaflet,"  of 
which  the  following  numbers  are  wanted  : 
N°  67  (Jan.  15,  1919),  No  70  (Feb.  28,  1919), 
,N°  71  (March  15,  1919),  N°  72  (March  31, 
1919),  N°  73  (April  15,  1919). 
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Produits  Fratj^ais  poar  le  Marche  Americain 


La  Review  a  deja  public  des  listes  dc  maisons  americames  qui  desirent  acheter  des  produits  L 
France  Les  listes  sont  fournies  par  le  Franco-American  Board  of  Commerce  and  Industry  (175  Fift 
Avenue,  New- York).    Les  listes  sont  donnees  a  titre  d'indication  et  sans  responsabilite  de  noiii 
part  ;  toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  ne  public  que 
noms  des  maisons  paraissant  serieuses  et  qu'il  reste  a  la  disposition  des  interesses  pour  fournir  i 
renseignements  sur  le  credit  des  acheteurs.  Voici  la  derniere  liste  que  nous  recevons  de  Ne'wYork. 

Demandes  reeentes  d  articles  francais  recues  par  le  Franco'American 
Board  of  Commerce  and  Industry,  New  York 


Articles  demandes 


Ocre  

Caseine  

Bauxite    The  Chas.  Taylor  Sons  Company,  Cincinnati,  Ohio. 


Maisons  interessees  a  l'achat 

E.  M.  Sergeant  Company,  15  East  26th  Street,  New  Y 
Hudson  Trading  Company,  18  East  41st  Street,  New  Yd 


H.  Muehlstein  &  Company,  2401  Third  Avenue,  New  Y< 
Samuel  Greenfield,  62  Watson  Street.  Buffalo.  N.  Y. 
Harris  H.  Uris  Iron  Works,  515  West  26th  Street.  New  Y< 
John  Campbell  &  Co.,  75  Hudson  Street.  New  York. 


Dechets  de  caoutchouc  

Vieux  metaux  .'  

Moulures  en  fer  .'  

Derives  du  goudron  pour  la  fabrication  des  teintures. .  . 

Agate  pour  le  brunissage  du  bronze   Marvin  Cohn,  5421  S.  Michigan  Avenue,  Chicago,  111. 

Machines  pour  la  fabrication  des  tubes  en  carton   National  Paper  Tube  Company,  P.  0.  Box  No.  I209„  ( 

mantown,  Philadelphia,  Pa. 

Dr.  A.  Posner,  Shoes,  Inc.  141  Boebling  Street,  Brookl 

N.  Y. 


Baleines  veritables  pour  chaussures  orthopediques  et  autres. 


Tamis  laiton  de  huit  pouces  de  diametre,  maille  No.  350, 

pour  laboratnires  

Boyaux  d'agneaux  pour  cordes  d'instruments  de  musicpie.  . 


Eimer  &  Amend.  Third  Avenue  and  18th  Street.  New  w 
Standard  Italian  Musical  String  Co..  225  Franklin  Sir' 
Astoria,  L.  I.,  N.  Y. 

Pieces  metal  blanc  pour  lustres,  candelabres,  etc   B.  Hirsch,  432  East  17th  Street.  New  York. 

Glaces  polies  epaisseur  environ  4  mm  1/2   Anthony  Bolandelli,  110  Sullivan  Street.  New  York. 

Cornes  pour  automobiles   S.  H.  Balesh,  612  S.  Dearborn  Street,  Chicago,  III. 

Celluloid  en  feuilles  et  articles  en  celluloid   Shick  Trading  Corporation,  1482  Broadway  New  York 

Papiers  peints    W.  H.  S.  Lloyd  Co..  105  West  40th  Street,  New  York. 

Feuilles  artificielles  pour  mode  et  decoration  (par  lots  d*au 

moins  2.000  grosses  par  modele)  

Conserves  alimentaires  

Champignons,  sardines,  huile  d 'olives  et  autres  specialities 

de  1' alimentation  


Charles  Horstmann.  20  Washington  Avenue,  Clifton,  N. 
H.  B.  Emerv,  325  .Jenkins  Bldg.  Pittsburgh.  Pa. 


Fruits  glaces  et  dragees  

Parfums  

Parfums  

Parfums  

Parfums,  poudre  de  riz.  articles  de  toilette  

Parfums  et  articles  de  toilette  

Brosses  a  dents  

Houpettes  

Pinceaux  fins  pour  peintres  el  artistes  

I'etils  outils  pour  ajusteurs,  mecaniciens  et  chauffeurs. 
I  stensiles  de  cuisine  en  aluminium  


George  Wolff,  24  California  Street.  San  Francisco,  Ca 
A.  W.  Powell,  Canal  &  Sullivan  Streets,  New  York. 
Herbert  Skinner  Clark,  Empire  Building,  Philadelphia. 
Murray  Greene  A  Company,  1215  Third  Avenue,  New  Y< 
Cassett  Bros.  Co.,  1777  Broadway.  New  York. 
Marvin  Ollendorff  Hotel  Endicott,  New  York. 
Le  Boy  B.  Boylan,  3028  Lake  Park  Avenue,  Chicago,  | 
Eistnan  and  Hurwitz,  700  N.  43d.  Street.  Philadelphia,  ij 
Columbia  Powder  Puff  Co.,  133  Hast  16th  Street.  New  YoiT 
Marvin  Cohen,  5421  Michigan  Avenue.  Chicago,  111. 
Laffin  and  Taylor,  86  Warren  Street.  New  York. 
Frank  C.  Ne--i.  2361  Lorrillard  Place.  New  York. 
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tellerie,  principalement  coutcaux  "Sabatier."  

I  a  jouer,  dominos  

[  a  jouer,  porte-monnaie  

j  ches  barretlc  a  chatons  (longues},  ])ouclcs  cl  boutons 
LSehatons  pour  chaussures;  eventails  fantaisie  noirs  et 
jjuleurs  a  chatons  

*  lelles  de  theatre  et  de  campanile  

1 '  lelles  de  theatre  et  de  campagne  

lilies  avec  vue  miniature  des  Chutes  du  Niagara  pour 

orte-plumes  et  articles  dc  fantaisie  ;  figurines  terre  cuite 
i  „;'buiscuit  pour  reclame;  perles  de  spath  (nuance  satin 

lane)  pour  colliers  

<;ries,  cravates,  chales  de  laine.  couvertures,  mouchoirs, 

)tonnades  haute  nouveaute,  linge  de  table  

'us  argent  et  or  inoxydables  et  autres  garnitures  pour 

laussures  de  luxe  ~.  

•  u  argent  pour  chaussures  de  luxe  

cles  et  fournitures  haute  nouveaute  pour  chaussures. . . 

apluies,  maroquinerie,  bonneterie,  tissus  de  soie  et  de 

•ton  pour  chemises  d'hommes  

("(tines  pour  vetements  

nitures  en  tous  genres  pour  robes  

I  gerie  

irs  et  rubans  argent  et  or  pour  modistes  ;  cartes  postales 

II  aute  fantaisie  au  bromure  

tes  postales  sujets  d'architecture  de  France  et  autres 
ays  d'Europe  (noir  et  blanc  ou  sepia)  

'  'nitures  imitation  fleurettes  et  feuillages  pour  robes  de 
riree  et  de  bal  ;  galons  dores  pour  garnitures  ;  etoffe 
>se,  filet  or  et  petite  deritelle  or  pour  bonbonnieres, 
jffrets  de  style,  boites  fantaisie  en  tous  genres  

Hinades  haute  nouveaute,  voile,  crepes  

1  ries  et  mouchoirs  de  soie  

tennes  et  cotonnades  haute  nouveaute  

1  et  guimpes  fantaisie  pour  dames  

telles  de  Calais  

*  ie  angora  filee  blanche  a  3  fils  

'  ;ses  de  paille  pour  modistes  

hches  pour  sieges  d'automoniles  

>ments  pour  homines,  cravates,  cols,  parapluies  ;  peaux 
J  chamois  ;  tresses  paille  pour  chapeaux,  tulle  pour 
nlettes,  Handles  

*  '>es  de  Chine  et  georgette  ;  peau  de  soie,  satin,  satin 
Liberty",  rubans  soie  pour  chapeaux  ;  specialites  phar- 

■   aceutiques  ;  boites  en  fer  blanc,  pliantes  en  carton  et 
urrritures  pour  pharmaciens  (pour  l'Amerique  du  Sud). 
!  its,  sacs  de  dames,  maroquinerie,  articles  de  toilette, 
Sfessaires  pour  manucures.  bijouterie  imitation,  petits 

'tides  en  aluminium,  ivoire,  etc  

?ts  et  poupees,  allume-cigares,  filets  pour  cheveux, 
ints,  mouchoirs,  bonneterie,  articles  perles,  articles  en 
loutchouc,  rasoirs,  articles  de  toilette  en  ivoire  et  imi- 
'tion,  fournitures  pour  dentistes,  instruments  de  musi- 
ae,  instruments  d'optique  et  de  chirurgie  ;  os  de  seiches . . 


I.  H.  Greene  and  Company,  2i.">  Centre  Street,  New  York. 
Edw.  H.  Wagner,  38  Park  Place,  New  York. 
Benl'orado  Bros.  130  East  23rd  Street,  New  York. 

C.  H.  Bruns       Company.  Ill  West  Washington  Street, 
Chicago,  111. 

W.  P.  Hitchcock  Co.,  310  S.  Salina  Street,  Syracuse,  N.  Y. 
Mode!  Jewelry  Company,  145  Market  Street.  Philadelphia, 
Pa. 


Mohawk  Novelty  Co.,  53  West  37th  Street,  New  York. 

Milton  S.  Schwartz,  1041  East  23rd  Street,  Brooklyn,  N.  Y. 

Stich  &  Adams  Inc.  150  East  42nd  Street,  New  York. 
Duane  Shoe  Co.,  143  Duanc  Street  New  York. 
Handler  Bros.  327  East  8th  Street,  New  York. 

The  Hinrichs  Brink  Co.,  2  West  39th  Street,  Baltimore.  Md- 
J.  Jablons'  Sons,  124  West  25th  Street,  New  York. 
Irving  Schwartz,  250  West  112  Street,  New  York. 
J.  Kasowsky  &  Co.,  C21  Broadway,  New  York. 

Albert  Lamy,  Legation  de  Suisse,  Washington,  D.  C. 

Leonard  Joseph,  201  East  188th  Street,  New  York. 


H.  R.  Milier  Jr.,  c/o  Green  Mountain  Card  Co.,  White  River 

Junction,  Vermont. 
A.  R.  Whittaker  &  Co.,  23  East  2Gth  Street,  New  York. 
Export  &  Domestic  Buyers  Corporation,  240  Broadway, 

New  York. 
Clarence  A.  Launer,  Royersiord,  Penna. 
H.  I.  Pommer,  334  Fifth  Avenue,  New  York. 
Badish  &  Holt,  28  West  22  Street,  New  York. 
Yorkshire  Knitting  Co.  Inc.  140  Fifth  Avenue,  New  York. 
A.  Blum  &  Son,  53  North  Seventh  Street,  Philadelphia,  Pa. 
Gerhab  &  Ludlam  Co.  Inc.,  120  Third  Street,  Philadelphia, Pa, 

S.  Grube.-,  1346-46th  Street,  Brooklyn  N.  Y. 


J.  H.  razes,  490  Sixth  Avenue,  New  York. 


Metric  Sales  Co.  1203  Broadway,  New  York. 


Marshall,  blume  &  Co.  42  Weybosset  Street,  Providence, 
R.  I. 
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Ballons  caoutchouc,  mongolfieres  en  papier,  cerf-volant  cri 
papier  et  ctoffe,  perles  de  verrc,  cliapeaux  en  papier, 
6ve.ntails  en  papier,  cannes.  fouels,  carnets,  cartes  pos- 
tales  illustrees,  corbeilles  a  ouvrage  fantaisic,  poupdes.  .  . 

Grands  lapins  espece  flatnandc  

Lapins  a  fourrure  type  chinchilla  


Quiggles  Photo  Service,  022  Seventh  Avenue,  West  Horn 
tead,  Pa. 

Narval  Parry,  1041  Pine  Street,  Cincinnati,  Ohio. 
Paul  Arthur,  1804  Wash.  Blvd.  Chicago  111. 


American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


TOBACCO  PRICES  (U.  S.) 


In  response  to  a  House  resolution,  the  Federal  Trade 
Commission  has  made  report  on  the  causes  for  the  lessened 
1920  prices  of  domestic  tobacco.  The  Commission  finds 
the  decline  in  price  attributable  to  three  factors  :  (1)  de- 
crease in  foreign  demand,  (2)  increase  in  quantity  of  low 
grades  for  domestic  consumpl ion.  (3)  purchasing  methods 
of  big  buyers. 


TREASURY  BORROWINGS  (U.  S.) 


The  U.  S.  Treasury  offer  for  subscription,  at  par  and 
accrued  interest,  through  the  Federal  Reserve  banks, 
Treasury  Certificates  of  Indebtedness,  in  two  series, 
bearing  interest  from  Dec.  15,  1920.  The  first  series 
bears  interest  at  5  3/4  per  cent  and  is  payable  on  June  15, 
1921,  and  the  second  series  bears  interest  at  6  per  cent  and 
is  payable  on  Dec.  15,  1921.  The  combined  issue  is 
55500,000.000. 


FERTILIZER  MANUFACTURE  (U.  S.) 


The  manufacture  of  fertilizers  remains  under  license 
control  by  authority  of  the  Lever  Food  Control  Act. 
The  Department  of  Agriculture,  therefore,  announces 
that,  in  view  of  existing  market  conditions,  it  believes  the 
prices  of  mixed  fertilizers  quoted  by  manufacturers  for 


the  spring  trade  of  1921  are  too  high.  The  Lever  Ft 
Control  Act  does  not  authorize  the  fixing  of  prices 
fertilizers,  but  manufacturers  who  exact  an  unjust 
unreasonable  profit  are  subject  to  prosecution. 


PROHIBITION  ON  U.  S.  SHIPS 


Of  importance  to  the  American  Merchant  Marine  is 
recent  opinion  of  the  Attorney-General  rendered  to  1 
Collector  of  Internal  Revenue.  In  the  Attorney-Genera 
opinion,  the  provisions  of  the  National  Prohibition  A 
extend  to  American  ships,  whether  in  American  watt) 
on  the  high  seas,  or  in  foreign  waters.  His  argume, 
briefly,  is  that  the  Eighteenth  Amendment  empow 
Congress  to  enact  laws  applicable  wherever  the  jurisdicti 
of  the  United  States  exists,  and  the  National  Prohibiti 
Act  is  a  law  of  such  general  application. 


OCEAN  FREIGHT  RATES  (U.  S.) 


Since  June,  the  Interstate  Commerce  Commission,  up< 
the  request  of  the  Shipping  Board,  has  been  suspending  ( 
90-day  periods  the  provisions  of  Section  28  of  the  Merch.v 
Marine  Act  of  1920.    This  section  prevents  carriers  su 
ject  to  the  Interstate  Commerce  Act  from  granting, 
connection  with  foreign  water  carriers,  a  rate  on  exp* 
or  import  freights  which  shall  be  less  than  that  chart 
for  carriage  of  like  freight  locally  within  the  United  Stat 
The  Shipping  Board  has  asked  and  obtained  permission 
the  Commission  to  extend  the  period  of  suspension  hide 
nitely. 
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French  Regulations  Affecting  Commerce 


TABLEAU   C  IS  ANNULLED  TURNOVER  TAX  RULINGS  (FRANCE) 


Article  72  (Clause  2)  of  the  law  of  June  25, 1920,  exempts, 
in  principle,  from  the  turn-over  tax  (impot  sur  le  chiffre 
d'affaires)  transactions  in  the  shape  of  sales,  brokerage 
or  commission  on  exported  goods,  ''with  the  reservation,  as 
concerns  the  10  per  cent  tax,  of  the  exceptions  to  be  deter- 
mined by  the  decrees  provided  by  Article  64  of  this  law." 
In  accordance  with  this  reservation,  there  was  established 
what  is  known  as  the  Tableau  C.  enumerating  the  articles 
which,  in  exportations,  were  not  entitled  to  the  general 
exemption  from  the  10  per  cent  tax,  these  comprising 
dresses,  mantles,  "ouvrages  de  mode,"  laces  and  feathers. 
The  application  of  the  decree  having  demonstrated  that  it 
caused  considerable  hindrance  to  exportations,  a  new 
decree  annuls  the  articles  figuring  on  the  Tableau  C. 


JOURNAL  OFFICIEL  4  EDITIONS 


Beginning  with  Jan.  1,  1921,  the  Journal  O/ficicl  pub- 
lishes 4  editions,  as  follows  :  (1)  the  official  section  (laws, 
decrees,  decisions,  promotions,  nominations)  and  the  non- 
official  section  (notices,  communications,  informations  and 
■advertisements),  40  centimes  a  copy,  150  francs  a  year  ; 
(2)  edition  of  the  parliamentary  debates,  giving  the  pro- 
ceedings in  exlenso  of  the  Chamber  and  the  Senate,  25  cen- 
times a  copy,  30  francs  a  year  ;  (3)  complete  edition,  com- 
prising the  texts  of  laws  and  decrees,  parliamentary 
debates,  all  parliamentary  and  administrative  documents, 
210  francs  a  year  ;  (4)  bulletin  of  legal  advertisements 
appearing  each  Monday,  75  centimes  a  copy,  40  francs 
a  year. — (J.  O.,  Dec.  29/20). 


Speaking  at  the  launching  of  the  Anglo-American  Oil 
Company's  motor  tanker  Scminolo,  at  Barrow.  Sir  James 
McKechnie  expressed  views  similar  to  those  of  Lord  I'irrie 
on  the  subject  of  oil-burning  motors.  I  le  declared  that  nut 
only  is  it  wasteful  to  burn  oil  for  steam-raising  purposes 
but  that  it  is  wrong  in  principle,  as  the  maximum  efficiency 
of  liquid  fuel  is  obtainable  only  in  internal  combustion 
engines;  which,  he  predicts,  must  play  a  large  part  sooner 
Or  later  in  the  expansion  of  ocean-borne  trade. 


In  response  to  an  inquiry  as  to  whether  certain  freight 
charges  are  subject  to  being  included  in  calculations  for 
the  turnover  tax  (impot  sur  le  chiffre  d'affaires),  the 
Minister  of  Finance  gives  the  following  explanations  : 
Ocean  freights  from  French  ports  to  foreign  ports,  from 
foreign  ports  to  French  ports,  and  from  foreign  ports  to 
other  foreign  ports,  are  not  interpreted  as  transactions 
made  in  France,  therefore  they  are  not  liable  to  the  turn- 
over tax,  and  this  without  raising  the  question  of  whether 
the  contracts  were  made  before  or  after  July  1,  1920.  As 
regards  freights  from  French  ports  to  French  ports,  no 
provision  of  the  taw  of  June  25,  1920,  exempts  them  from 
the  turnover  tax. 

The  Ministers  attention  was  called  to  the  following 
situation  :  Parisian  exporters  buy  from  French  merchants 
goods  for  export  ;  payment  is  made  by  the  exporters,  who 
give  instructions  to  the  merchants  to  deliver  the  goods 
at  the  boat  which  is  to  carry  them  abroad.  In  this 
case,  is  the  sale  made  by  the  merchants  exempt  from  the 
turnover  tax.  tne  merchants  holding  certificates  from  the 
exporters  proving  that  the  goods  ha\e  been  exported,  as 
attested  by  the  bills  of  lading  '?  The  Minister  replies  : 
The  right  to  exemption  accorded  by  Article  72  of  the  law 
of  June  25,  1920.  in  matters  of  exportation  is  subordinated 
to  two  conditions—  (1)  that  the  sale  concerns  goods  ex- 
ported, and  of  a  last  sale  in  France,  (2)  that  the  exporta- 
tion shall  be  proven  as  per  instructions  of  Article  12  of  the 
Ministerial  decree  of  Aug.  2S,  1920  (Journal  Of/iricl  of 
Aug.  29).  When  these  two  conditions  have  been  fulfilled 
the  (urnover  lax  is  not  applicable  ;  but  if  one  of  the  condi- 
tions is  lacking  the  sale-  is  subject  to  the  tax.  This  could 
happen  in  the  case  of  one  person  buying  I  he  merchandise 
and  selling  it  to  another  person  who  does  the  exporting. 


Mr.  Charles  Rennoldson,  ship-builder  on  the  Tyne,  is 
quoted  as  saying  that  the  high  cost  of  construction  is  the 
real  cause  of  the  depression  in  ship-building.  He  cites 
the  fact  that  before  the  war  a  ship  was  built  for  about  £7 
a  ton,  whereas  today  the  price  ranges  from  £36  to  £37  a  tor, 
lie  declares  that  owners  cannot  possibly  ha\e  ships  built 
at  the  present  cost  and  compete  successfully  with  the  large 
numbers  of  vessels  afloat  which  were  built  before  the  war. 


Inio  France  From  The  United  States  for  the  First  ten  months  of  the  Years 

1920,  1919  and  1918 


ARTICLES 

1920 

— i  

1919 

1918 

% 

In 

Thousands  of  Francs 

388 

3,945 

346 

608 

0 

32 

23,608 

57,460 

96,103 

393,195 

83,674 

541 

15,106 

810 

42,619 

43,480 

10,245 

78,359 

109,379 

41,039 

39 

964 ,562 

961,137 

937,329 

9  107 

9,184 

501 

385,567 

376,606 

40,897 

27,486 

22,186 

1 1 .899 

88,975 

103,451 

103,870 

39,998 

22,513 

10.262 

1,935 

3,555 

1,058 

41,358 

36,440 

5,131 

842,286 

1,023,359 

824,515 

791 

11 

3 

25,930 

43,734 

34,551 

2,622 

3.763 

3,850 

56,701 

4,910 

1 ,000 

316,11 1 

238,310 

355,615 

387,130 

175,272 

219,332 

7,181 

20,490 

12.485 

132,502 

494,946 

888,511 

170,673 

145,533 

366,331 

2,668 

2,718 

1,954 

34,453 

48,709 

54 ,665 

878 

8,474 

3,086 

114,087 

446,624 

1 1 1 .304 

13,280 

15.530 

193,129 

11,433 

15,419 

2,693 

7,118 

19,099 

43.024 

31.230 

-  31,811 

31,151 

4,417 

2,675 

19,959 

1.791 

6,238 

5,370 

20,485 

48,623 

35,625 

71,294 

176,524 

25.456 

32.831 

44,744 

10,310 

21:855 

30,160 

5,933 

4S6,oy7 

639,109 

316,627 

119,178 

265.355 

199,495 

-  186 

325,857 

266,573 

8,651 

3,966 

1.204 

146,570 

315,036 

104,199 

413,343 

24  1,615  " 

48.226 

55,299 

81,251 

39,632 

557,978 

553.515 

231,734 

5,920,033 

7,601.206 

5,762,483 
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From  France  to  the  United  States  for  the  First  ten  months  of  the  Years 

1920,  1919  and  1918. 


ARTICLES 


Hides  and  skins,  raw  

Hair  rough,  combed  or  carded  

Feathers  for  wearing  purposes  

Silks  and  silk  wastes  

Milk,  butter  and  cheese  

Fish,  fresh,  dried,  salted  or  canned  

Fruits,  table   

Grains,  for  sowing   .-  

Vanilla  

Oils  :  vegetable  

Oils  :  volatile,  perfumery  (synthetic  or  artificial) 
India  rubber  and  gutta-percha  crude  or  massed 

Medical  herbs  

Wood,  common  

Vegetables  fresh,  salted  or  canned  

Rags   

Plants  and  shrubs  {hot  house)  

Wines  

Liquors  

Aluminium  in  bars,  etc  

Chemical  products   

Perfumery  and  soaps  

Paste  from  fish,  bones,  skins,  etc  

Pottery,  glassware  and  crystal   

Threads   

Cloth  :  cotton   

Cloth  :  wool   

Cloth  :  silk  or  silk  waste  

Lingerie,  ready  made  garments,  etc  

Paper  and  manufactures  of  .  *  

Hides  dressed   

Leather  (real  or  artificial,  "manufactures  of)  ... . 
Skins,  prepared,  worked  or  manufactured 

Jewelery,  false,  gold  and  silver  plated   

Machines  and  mechanical  appliances   

Tools  and  manufactures  of  metal   

Instruments,  musical   

Bodies  :  automobiles  

Bodies  :  others   

Toys,  fans,  brushes,  buttons,  etc  

Flowers,  leaves  and  fruits  (artificial)  

Articles  for  collections  

Other  articles   

Totals  ,  


1920 


107,080 
4,559 
3,977 
5,481 
8,345 
4,399 
12,410 
13,795 
56 
537 
17,138 
18,720 
6,723 
3,853 
2,780 
34,062 
2,275 
1,679 
624 
8,909 
176,347 
26,579 
4,617 
11,206 
21,007 
163,385 
17,390 
233,637 
118,334 
51,953 
7,147 
148,217 
65,669 
16,727 
3,616 
6,840 
7,235 
13,880 
18 
17,760 
12,065 
22,941 
126,305 

1,533,886 


1919 


In 


Thousands  of  Franc 
101,059 
1,408 
6,425 
5,071 
4,026 
669 
5,902 
7,465 

382 
17,641 
6,813 
5,300 
143 
642 
10,491 
2,073 
1,054 
371 
12,133 
10,930 
16,166 
367 
11,564 
10,450 
28,807 
7,308 
90,160 
54,537 
19,074 
3,406 
72.736 
71,709 
10,081 
1,506 
1,068 
4,370 
693 
2 

6,561 
4,708 
8,989 
37,968 

665,234 
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The  end  of  the  Sub-Treasury  system  in  the  United  States 
was  shown  in  the  recent  permanent  closing  of  the  Sub- 
Treasury  ill  New  York  City.  The  new  Federal  Reserve 
Bank  system  replaces  the  old  one. 


In  the  French  milling  profession  there  is  warm  discus- 
sion over  the  proposition  to  change  the  time-honored  weight 
of  the  "big  sack"  of  flour,  which  weighs  159  kilos  gross, 
in  favor  of  a  sack  of  100  kilos  net.  The  existing  net  weigiit 
is  157  kilos,  or  314  French  pounds,  of  flour. 


On  the  initiative  of  the  Italian  cotton  merchants,  a 
cotton  bourse  is  to  be  established  at  Trieste,  and  it  is 
expected  to  serve  the  interests  ot  Italy,  Austria  and  the 
new  central  republics. 


New  vaseline,  factory  is  to  be  erected  at  LTle-d'Flle 
(Vendee)  along  the  river  Nievre,  and  it,  is  to  be  operated  by 
a  recently  formed  company,  the  Societe  des  Vaselines  de 
l'lie-d'HUe,  with  a  capital  of  1,400,000  francs. 


Societe  des  Docks  Frigorifiqu.es  du  Havre  is  the  name  of 
a  new  company  formed  in  Havre,  with  a  capital  of 
(5.000,000  francs,  which  will  operate  on  a  large  scale  cold 
storage  at  that  port.    It  will  erect  new  buildings  costing 
about  15,000,000  francs. 


Active  propaganda  is  being  waged  in  France  for  a 
national  industry  in  the  manulacture  of  sewing  machines. 
Before  the  war,  France  depended  mainly  on  the  Germans 
for  sewing  machines,  importing  annually  about  120,000, 
valued  at  about  9  million  francs. 


Toys  of  GermanTnanufacture  were  sold  in  liberal  quan- 
tities in  the  holiday  trade  in  the  United  Stales,  "just  as  if 
there  never  had  been  any  war,"  but  over  the  line  in  Canada 
many  of  the  stores  displayed  signs  reading  :  '"No  German- 
made  toys  in  our  stock." 


Visible  reserve  of  ccal  in  the  United  Mates  is  estimated 
at  52  per  cent  of  the  world's  total.  The  professional 
statistician  estimates  this  reserve  at  3,839,000.000,000 
tons,  so  that  the  professionnal  alarmist  is  wrong  in  wor- 
rying about  the  paltry  exports  of  20,000.000  tons  a  year. 


The  French  firms  composing  the  group  which  has  ob- 
tained the  7-year  concession  for  providing  the  repairs  and 
upkeep  of  the  railway  material  in  Roumania  are  :  Schneider 
&  Cie.  (Le  Creusot),  the  Societe  des  Batignolles,  Dyle  et 
Bacalan,  and  the  Vulcan  company. 


For  the  purpose  of  extracting  potash  from  glauconite.  a 
big  factory  is  being  constructed  at  New  Brunswick,  N.  J., 
with  a  capacity  of  30  000  to  40.000  tons  of  potash  annually. 
The  glauconite  (green  sand  formation)  is  found  in  abun- 
dant quantity  in  a  narrow  strip  of  land  extending  through 
New  Jersey  and  Delaware. 


Horace  E.  Dodge,  the  last  of  the  Dodge  Brothers,  manu- 
facturers of  the  automobile  bearing  their  name,  died  in 
Florida  last  month.  His  brother.  John,  died  in  the  early 
part  of  1920.  The  Dodge  automobile  factory  in  Detroit 
represents  an  investment  of  about  $20, 000,000  and  pro- 
duces about  G00  cars  daily. 


In  the  United  States,  where  unemployment  threatens 
to  assume  serious  proportions,  plans  are  being  formulated 
for  utilizing  the  excess  labor  in  the  building  of  highways, 
this  being  a  proposition  presented  by  Mr.  David  Jameson, 
president  of  the  American  Automobile  Association. 


Equitable  Trust  Company  of  New  York  has  announced 
the  formation  of  a  new  banking  corporation,  to  be  known 
as  the  Equitable  Eastern  Banking  Corporation,  with  capital 
of  82,000,000,  and  which  will  assume  the  far  eastern  rep- 
resentation of  the  Equitable  Trust  Company  through  its 
Shanghai  office. 
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Imports  of  cinema  films  into  Great  Britain  during  the 
January-to-September  period  of  1920  comprised  the  follow- 
ing, in  linear  feet,  from  the  countries  named  :  I  nked 
States,  41,915,758  ;  France,  10,810,723  ;  other  countries, 
5,302,100.  The  total  amounts  to  a  little  less  than  in  the 
same  period  of  1919. 

In  t lie  United  Stales  the  eancellations-of-orders  "evil" 
has  attained  alarming  proportions  and  Ihe  business  men 
are  seeking  a  remedy,  many  of  Ihem  recommending  a 
complete  reformation  of  the  system  of  order-taking,  by 
which  each  order  would  conslilute  a  contract  enforceable 
bv  law. 


American  Express  Company's  new  office  in  Cairo, 
located  on  the  Opera  Square,  was  opened  on  Jan.  1,  with 
Mr.  .1.  A.  Smyth  as  manager.  It  will  be  open  for  business 
all  the  year  round.  Other  new  offices  of  the  company 
being  inaugurated  this  month  are  those  of  Zurich  and 
Barcelona,  and  offices  are  to  be  opened  a  little  later  in 
Alexandria,  Egypt,  and  Lyon,  France.  ] 


The  Ch'ambre  de  Commerce  de  Rouen,  having  in  view 
foreign  trade  and  its  importance  for  the  port  of  Rouen, 
has  created  a  special  service  of  commercial  information 
and  initiative,  which  is  intertted  to  aid  French  exporters 
by  keeping  them  informed  on  the  foreign  markets  and  new 
outlets  for  business.  It  is  the  aim  of  the  Rouen  chamber 
to  coordinate  its  efforts  and  those  of  French  tradesmen 
for  renewing  and  strengthening  the  commercial  relations 
which  were  so  badly  shattered  by  the  war,  giving  special 
attention  to  the  new  condition'  prevailing  in  commerce 
and  industry. 


Decentralization  of  the  French  governmental  services 
is  the  policy  comprised  in  a  bill  prepared  by  the  authori- 
ties, the  aim  being  to  relieve  the  central  administration  of 
numerous  duties,  placing  these  under  the  authority  of 
regional  sections,  to  be  created.  For  this  purpose  it  is 
proposed  to  divide  France  politically  into  20  or  25  admin- 
istrative regions,  with  regional  councils  recruited  from 
the  existing  Conseils  Generauv  and  other  prefecloral  or 
departmental  elements. 


The  amount  of  the  loans  placed  at  the  disposal  of  the 
French  Government  by  the  Banque  de  France,  fixed  at 
27,000,000,000  francs  by  the  conventions  of  April  24,  1919, 
and  April  14,  1920,  is  to  be  maintained  at  the  same  figure 
until  Dec.  31,  1921,  and  the  Government  agrees  to  reduce 
the  indebtedness  to  25,000,000,000  francs  before  Jan.  1, 
1922. 


With  the  beginning  of  the  new  year,  at  least  two  British 
marine  insurance  companies  are  ceasing  to  write  marine 
risks,  though  the  action  is  voluntary  and  docs  not  involve 
bankruptcy.  This  policy,  however,  is  significant,  as  re- 
flecting bad  conditions  in  the  cargo  and  total  loss  markets, 
but,  on  the  other  hand,  various  retirements  or  amalgama- 
tions may  prove  to  be  beneficial  in  restoring  the  equilib- 
rium between  supply  and  demand  in  the  marine  premium 
market. 


|  M.  Andre  Saint-Loup  and  other  Frenchmen  have  brought 
suit  in  a  Philadelphia  court  for  $1,000,000  damages  against 
Mr.  John  B.  Walker,  as  representing  the  American  Woods 
Export  Association,  the  complainants  alleging  failure  to 
ship  to  them  50,000,000  feet  of  lumber  at  $15  a  thousand, 
as  per  contract.  The  lumber  not  arriving,  they  were 
obliged  to  buy  elsewhere  at  a  higher  price.  The  defendant 
says  he  offered  to  fill  the  order  but  that,  on  account  of 
the  rate  of  exchange,  was  not  allowed  to. 


Pan-American  College  of  Commerce,  inaugurated  at 
Panama  on  Jan.  10,  is  governed  by  an  administrative 
council  under  the  honorary  presidency  of  Mr.  John  Barrett, 
former  director  of  the  Pan-American  Union,  the  members 
of  the  council  including  Dr.  MacElwee.  director  of  the 
Bureau  of  Foreign  and  Domestic  Commerce  in  Washing- 
ton ;  Mr.  J.  12.  Lefevre,  charge  d'affaires  of  Panama  at 
Washington,  and  Dr.  Yanes,  assistant  director  of  the  Pan- 
American  Union.  The  executive  director  is  Dr.  Clarence 
J.  Owens,  director-general  of  the  Southern  Commercial' 
Congress. 


Lyon's  Fair  administration  has  decided  to  admit  no 
German  exhibitors  and  no  German  goods  at  its  fair  next 
spring,  March  1  to  15,  and  it  has  made  an  announcement 
to  this  effect  in  order  to  correct  misunderstandings  re- 
sulting from  previous  plans.  It  had  been  the  intention  to 
admit  firms  from  the  occupied  Bhine  region,  subject  to 
the  investigation  and  control  of  the  High  Commissioner, 
but  even  these  have  been  excluded.  The  policy  remains 
that  of  barring  the  Germans  as  long  as  the  Germans  fail 
to  honor  the  signature  they  attached  to  the  Treaty  of 
Versailles.  In  the  matter  of  exhibitors  professing  the 
nationality dl  Holland  or  of  Switzerland  the  Fair  author- 
ities are  obliged  to  exercise  special  vigilance  because  of 
the  well  known  "camouflage"  liable  to  be  employed  in 
passing  through  those  two  countries. 


is 


THE  REVIEW 


January  15,  1920 


v  — — .^.^..^.^ — — — ^  , —  ,  —  

1 

I        Use  Chamber's  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


AMERICAN  COAL  CAPTURES  MARKETS 


As  a  result  of  the  decreases  in  the  coal  produc- 
tion in  England  during  1920,  the  Americans  have 
been  able  to  secure  a  firm  footing  in  the  coal 
markets  of  France  and  Italy.  Mr.  Williams, 
president  of  the  mine  owners'  association  in 
South  Wales,  affirms  that  Great  Britain  thus  is 
supplanted  by  the  United  States  in  a  big  part  of 
the  coal  trade  on  the  Continent.  Furthermore,  he 
says,  the  mining  costs,  increased  largely  by  the 


high  wages  paid  to  the  miners,  have  made  il 
impossible  for  the  Welsh  coal  to  compete  with  the 
American  coal. 

At  Newcastle,  says  the  Temps  correspondent, 
the  export  price  for  coal  is  falling  rapidly.  The 
best  grades,  selling  before  the  strike  at  150  and 
200  shillings  a  ton,  have  dropped  to  70  shillings 
and  less.  Coke,  quoted  at  250  shillings  in 
September,  is  now  at  65  to  80  shillings, 


RULES  GOVERNING  SUBSCRIPTIONS 
TO  CHAMBER'S  CATALOGUE  FILE 


1 .  Number  of  Catalogues  :  Only  one  general 
catalogue  may  be  displayed  in  the  fde 
by  each  subscriber.  In  case  a  subscriber 
does  not  publish  a  general  catalogue,  the 
number  of  special  catalogues  is  limited 
only  by  the  size  of  the  filing  case,  which 
has  the  following  dimensions  in  inches  : 
height,  121/4,  breadth  2  3/4,  depth,  9  3/4. 

2.  Size  of  Catalogue  :  In  all  cases  catalogues 
shall  not  exceed  in  size  the  filing  case 
mentioned  above  (12  1/2  x  2  3/4  x  9  3/4). 
Should  the  catalogue  be  of  larger  size  but, 
when  folded,  meet  the  above  require- 
ments, it  will  be  accepted. 

3 .  Changing  catalogue  :  A  subscriber  may 
change  a  catalogue  as  often  as  desired. 

4.  What  firms  may  exhibit  :  The  catalogue 
file  is  limited  exclusively  to  American 
firms. 

5  .  Payment  of  fees  : 

A.  Catalogues  will  be  placed  on  file  only 
upon  receipt  of  the  annual  fee  of  ten 
dollars. 

B.  Subscriptions  include  service  of  cata- 
logue file  from  January  1st,  until 
December  31st.  No  additional  charge  is 
made,  however,  for  the  filing  of  cata-  - 
logues  received  during  November  or 
December,  if  accompanied  by  fees  for 
one  year,  the  fees  being  credited  until 
December  31st  of  the  following  year. 

C.  Notices  will  be  sent  to  subscribers  before 
the  end  of  each  year,  requesting  fees  for 
the  following  year.  Should  renewal  fees 
remain  unpaid  on  March  31st,  the  cata- 
logue will  be  taken  from  the  files  and  the. 
index  cards  removed  without  further 
notification. 

D.  Checks  should  be  made  payable  to  the 
American  Chamber  of  Commerce  in 
France,  Inc., and  sent  to  32, rue  Taitbout, 
Paris,  France. 


Symptoms  indicate  thai  the  German  mark,  because  of 
its  representing  an  important  commercial  and  industrial, 
nation,  and  because  of  its  low  exchange  rate,  is  apt  to 
become  more  and  more  current  in  such  countries  as  Poland, 
Czechoslovakia.  Austria,  Hungary  and  Yougoslnvia,  v  h>  ri 
the  native  currency  also  is  at  a  big  discount,  rehdievitife  it 
defenceless  auainst  the  invasion. 


LYON 


GRANP  HOTEL 

16,  rue  cte>  let         javatilici vie«,  16 

Le  plus  central  —  Le  plus  iuxueux 
Toules  les  chambres  avec  eau  chaude 
::  et  froide  ou  salle  de  bain  :: 
Rendez-vous    de    la    bonne  societe 


Telcgr.  :  Granotel 


Teleph.  :  1 6-33  —  63-yi 


Grand  Nouvel  Hotel 

11,  Rue  Grclce    —    Quai  Julcs-Ccurmont,  11 

Le  plus  grand  -  Le  plus  confortable 
60  salles  de  bain  —  100  cabinets 
de  toilette  —  Telephone  Urbain 
et  Jnterurbain  dans  les  chambres. 
Bar  Anglais  et  Americain  —  Garage 
dans  1'Hotel 

Telegr.  :  TVeuvotel  Tel.:  2-9J — »9-j5 — 2»-86 

DUCHEZ,    Directeur  General 
Omnibus  Auto  a  tous  les  trains  de  Jour  et  de  Nuit 


18-HOUR   DAY   ON  THE  FARM 


"These  eggs  were  laid  by  hens  scratching  for  a  living 
from  daylight  until  dark  and  which  were  fed  upon  milo 
maize  grown  by  labor  which  applied  irrigation  water 
eighteen  hours  a  day. 

"This  butter  was  made  from  milk  which  was  drawn 
by  a  milker  who  pulled  on  his  boots  at  five  o'clock  in  the 
morning  to  begin  his  labors,  and  who  was  obliged  to  keep 
on  the  job  Sundays  and  holidays  us  well  as  the  rest  of  the 
flays  of  the  week. 

"The  cotton  in  this  bale  was  cultivated  by  a  farmer's 
son  who  violated  the  rules  of  skilled  craftsmanship,  do- 
ing the  ranch  chores  after  his  ten  hours'  day  on  the  cul- 
tivator. 

"The  head  lettuce  in  this  crate  secured  its  case  of  swell 
head  by  putting  in  time  and  a  half  and  thereby  violated 
the  rules  or  the  head  lettuce  union  which  only  called  lor 
a  onepound  head  instead  of  a  two-pounder. 

"This  hog  is  a  'rank  outsider'  because  by  working  over- 
time he  grew  to  300  instead  of  200  pounds,  and  so  helped 
to  bring  about  over-production  of  a  manufactured  product. 

"None  of  the  farm  crops  nor  creatures  hold  union  cards; 
and  since  all  union  rules  have  Lccn  violated  in  their  pro- 
duction we  warn  all  union  men  lhaf  hogs,  hens  and  bossy 
cows  arc  sca&b  and  are  not  lo  be  patronized. —  Weekly 
Idler  from  (he  Uairi  rsity .  of  Arizona. 
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Saindoux  marque  "Feuille  d'Argent" 
Saucissons  —  Salaisons 

Conserves  de  Viande  —  Lait  —  Suif 
Premier  Jus  —  Os  — •  Boyaux 

I.aines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 


7,  Rue  de  Turbigo 
PARIS 


::     Telephones    ::  J 
LOUVRE   05-75  J 
GUT.  41-69  | 
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rmour 


i  C 


6,  Rue  Halevy,  6 

Place  de  l'Opera 

=  PARIS 

Tel.  LOUVRE  10-20  and  14-75 

DISTRIBUTORS  IN  FFANCE 

for: 

ARMOUR  &  COMPANY,  Chicago,  Illinois.  U.S.A. 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos- 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay 
ARMOUR  DO  BRAZIL.  Sao-Paulo,  Brazil. 


BORDEAUX 
HAVRE 


MARSEILLE 
LYON 
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Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

= KODAK = 

Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 

are  for  sale  by  all  french  photographic 
dealers 

KOPAK  S.A.F.  -  PARIS 
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AINE  et  Cie 

26,  Rue  du  Sentier 
=       PARIS  = 

—    Tel.  :  Gutenberg  25-28  - 
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TARIFF  DISCUSSION  CERTAIN 

ON  PROGRAM  AT  WASHINGTON 


Inevitably,  the  question  of  Tariff  Revision  will 
come  before  the  new  administration  in  Washing- 
ton and  will  be  discussed  in  the  special  session. 
This  time  the  problem  is  complicated  by  a  number 
of  new  factors.  In  recounting  a  few  of  these  new 
factors,  the  Dry  Goods  Economist  (New  York) 
makes  some  comments,  as  follows  : — ■ 

"This  problem  is  complicated  by  a  number  of 
factors — in  such  a  degree,  indeed,  that  it  is  already 
being  approached  by  our  statesmen  from  new 
angles.  In  the  first  place,  there  is  the  question 
of  how  our  allies  in  the  war  are  to  be  able  in  any 
way  to  pay  their  debts  to  us  if  we  shall  erect  a 
barrier  to  the  importation  of  their  merchandise, 
it  being  clear  that  those  debts  can  be  paid  only 
in  goods  or  in  services. 

"Perhaps  more  important  than  any  other  con- 
sideration is  the  situation  in  foreign  exchange 
whereby  the  American  dollar,  as  measured  in  the 
money  of  other  countries,  stands  at  a  premium. 
These  low  exchange  rates,  or,  in  other  words,  the 
premium  on  our  dollar,  create  a  strong  incentive 
to  European  producers  to  export  goods  to  the 
United  States.  * 

"Added  to  this  is  the  willingness  of  European 
workers,  specially  in  the  central  countries,  to  toil 
for  long  daily  hours  and  for  a  pay  far  below  the 
standard  now  prevailing  in  the  United  States,  in 
view  of  which  there  is  in  influential  quarters  a  real 
apprehension  as  to  our  markets  being  flooded 
with  goods  of  foreign  production. 

"Coupling  this  fear  with  the  need,  above  men- 
tioned, of  giving  our  debtors  a  fair  chance  to 
reimburse  us  for  our  loans,  and  with  the  fact  th&t 
in  certain  European  countries — notably  Great 
Britain— wage  rates  have  undergone  a  marked 
advance,  consideration  will  no  doubt  be  accorded 
to  the  suggestion  that,  in  place  of  a  uniform  tariff, 
applying  equally  to  all  countries,  there  be  enacted 
an  adjustable  tariff,  with  different  rates  for  differ- 
ent countries,  the  rates  being  fixed  by  a  commis- 
sion entrusted  with  such  task.  In  such  case, 
however,  we  shall  be  up  against  the  charge  of 
discrimination,  resulting  perhaps  in  retaliation 
and  at  the  very  least  in  the  creation  of  ill  feeling. 

"To  the  foregoing  considerations  of  a  more 
directly  practical  character  there  is  added  that 


FRENCH  MARKET  FAVORABLE  FOR 

AMERICAN  ELECTRICAL  MATERIAL 


M.  de  Sanchez,  director  of  the  economic  divi- 
sion of  the  French  High  Commission  in  the  United 
States,  announces  to  the  American  trade  that 
France  offers  excellent  opportunities  to  the  Amer- 
ican electrical  goods  manufacturers,  and  he  ex- 
plains that  this  condition  is  a  result  largely  of  the 
recent  efforts  of  the  French  Government  to  pro- 
mote the  development  of  water  power,  with  the 
object  of  economizing  coal  and  supplying  the 
cheaper  and  permanent  water  power.  M.  de 
Sanchez  considers  that  the  present  period  is 
specially  favorable  for  the  American  manufac- 
turers of  electrical  equipment. 

Explaining  the  general  situation  in  France, 
M.  de  Sanchez  said  recently  :  "France  is  on  a 
sound  economic  basis.  The  total  national  debt' 
of  France  is  245,000,000,000  francs,  of  which 
but  33,000,000,000  francs  are  owed  outside  of  the 
country.  If  necessary,  Franc,  could  pay  off  the 
total  outstanding  foreign  debt  in  the  next  two 
years.  There  is  plenty  of  money  in  France,  as 
shown  by  the  quickness  with  which  the  public  has 
bought  up  issues  of  capital  stocks  during  the  past 
year.  Deposits  in  savings  banks  have  been  per- 
fectly enormous.  The  French  public,  like  the 
American,  is  refusing  to  buy  goods  at  the  enor- 
mously high  prices,  and  many  dealers  with 
expensive  stocks  on  their  hands  are  facing  losses. 
France,  however,  is  paying  cash  for  what  it 
needs." 


of  a  perhaps  more  ideal  nature — though  not  so 
ideal,  either,  when  we  consider  the  extent  to 
which  our  welfare  is  bound  up  with  that  of 
other  nations.  The  United  States  to-day  has  a 
wonderful  opportunity  for  service  to  the  world. 
We  have  an  enormous  war  debt,  it  is  true,  but 
one  that  is  relatively  a  mere  fleabite  to  the  wounds 
inflicted  on  the  pocketbook  of  the  Briton,  the 
Frenchman,  the  Belgian  and  the  Italian,  to  say 
nothing  of  the  people  of  the  defeated  nations. 
It  is  urged,  and  with  good  reason,  that  it  is  our 
duty  as  well  as  to  our  interest  to  aid  in  the  reha- 
bilitation of  Europe  and  that  if  we  refuse  to  admit 
foreign  products  to  our  shores  we  shall  delay,  or 
prevent,  such  rehabilitation  and  prolong  the  dis- 
astrous effects  of  the  world  war," 
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Les  Affreteurs  Reunis 

15,    Rue    Scribe,  PARIS 

Telephone  :  Gutenberg  39-99   -  40-04 

the;   stah  linb 

3J,  Bridge   Street,    NEW  YORK 
f  French  Line) 


I 

DICKS,  DAVID  CO. 

AMERICAN    MANUFACTURERS  * 


Direct  Line  :  New  York-AIgiers-Marseilles.    Departures  every 
three  weeks 

Direct  Connections  via  Marseilles-Algiers-New  York 

With  ports  of  the  Atlantic,SenegaI,Morocco,Spain,Portugal,France 
With  ports  of  the  Channel,  Nord  Sea  and  Rhine 
With  ports  of  the  Mediterranian,ItaIy,Greece,Egypt,Syria, Turkey 
With  ports  of  the  Black  Sea  and  Danube,  Turkey,  Russia 
and  Roumania. 


Representatives  of  the  Companies  : 

The  Williams-Dimond  Co,  San  Francisco 
The  Steel-Warriner  Co.,  Galveston 
Philadelphia  Transatlantic  Line 
Shire  Line 

Tehuantepec  National  Railway 

New  Orleans  &  North  Eastern  Railway 

Tracy  &  Co.,  New  York 

Callagan,  Atkinson  &  Co.,  New  York 


DYESTUFFS 
CHEMICALS 


EXPORTERS 


IMPORTERS 


COLORS 
INTERMEDIATES 
CHEMICALS 

19   North    Moore  Street 

NEW  YORK 

U.  S.  A. 


WORK  DONE  BY  BUREAU  OF  FOREIGN  AND  DOMESTIC  COMMERCE 


In  the  annual  report  of  the  Secretary  of  Com- 
merce (Washington),  the  section  dealing  with  the 
Bureau  of  Foreign  and  Domestic  Commerce  calls 
attention  to  the  unprecedented  totals  obtained  in 
American  foreign  trade  during  the  fiscal  year  of 
1920,  and  in  connection  therewith,  as  an  illus- 
tration of  the  service  rendered  by  the  bureau  to 
open  markets  all  over  the  world  to  American 
products,  it  cites  specific  records  of  representative 
transactions  involving  millions  of  dollars.  Fur- 
thermore, it  presents  the  expressions  of  opinion 
made  by  banks,  commercial  houses  and  foreign 
business  men  regarding  the  results  achieved  by 
the  bureau. 

That  the  service  rendered  to  American  foreign 
trade  by  the  bureau  may  continue  to  grow,  the 
Secretary  makes  the  following  recommendations, 
among  others  :  — 

I  recommend  the  improvement  and  extension 
of  the  commercial  attache  service.  This  service 
continues  to  justify  the  expectations  of  the  Amer- 
ican business  men  who  originally  recommended 
its  establishment.  The  satisfaction  felt  by  the 
business  community  with  the  work  of  the  com- 
mercial attaches,  as  expressed  graphically  in  the 


spring  of  1920,  Avhen  it  appeared  to  them  that  an 
effort  was  being  made  to  have  Congress  eliminate 
the  service  entirely  by  with-holding  an  appropria- 
tion, has  left  no  doubt  in  my  mind  as  to  the 
worth  of  the  service. 

There  is  also  the  urgent  necessity  of  establishing 
several  additional  commercial  attache  posts.  The 
American  exporter,  it  is  my  belief,  will  find  it 
increasingly  difficult  in  the  future  to  maintain  his 
position  in  many  of  the  foreign  markets,  and  I  do 
not  hesitate  to  say  that  such  assistance  as  the 
commercial  attache  service  can  render  will  be 
more  important  and  vital  to  our  traders  during 
the  next  year  than  it  has  been  at  any  time  during 
the  last  five  years. 

I  recommend  also  a  considerable  increase  in 
the  fund  known  as  "Promoting  commerce." 
There  is  a  tendency  in  some  quarters  to  belittle 
the  possibilities  of  American  trade  in  Europe  for 
some  time  to  come,  and  while  it  is  true  that  cer- 
tain grave  obstacles  are  at  present  keeping  down 
the  total  value  of  sales  to  that  Continent,  it  i* 
equally  true  that  industrial  and  commercial  devel- 
opments there  for  some  time  to  come  will  be  of  the 
utmost  importance  to  the  future  of  American  trade) 
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DATE 

AT  NEW-YORK 
CENTS  TO  THE 
FRANC 

AT  LONDON 
FRS.  TO  THE 

AT  GENEVA 
SWISS 

frs.  to  IOOfrs. 

AT  AMSTERDAM 
FLORINS 
TO  100  FRS. 

AT  BRUSSELS 
BELGIAN  FRS. 
TO  100  FRS. 

AT  BARCELONA 
PES. 

to  IOOfrs. 

AT  MILAN 
LIRE 
TO  100  FRS. 

AT  PARIS 
ON  NEW-YORK 
Frs.  TO  THEDOLLAR 

ON  BERLIN 
AT  NEW-YORK 
VAL.  OF  MK. 
IN  CENTS. 

1 

6.06 

57 . 525 

38.775 

20.00 

94.50 

46.75 

165.00 

16.51 

16.49 

1 .44 

2 

6.06 

57.935 

38.85 

19.90 

94.525 

46.10 

165.75 

16.45 

16.44 

1.43 

3 

6.02 

57 . 825 

38.725 

19.875 

94.50 

46.50 

167.50 

16.565 

16.55 

1.41 

4 

5.97 

57 . 850 

38.55 

46.40 

168.00 

1.39 

6 

5.90 

58.285 

38.175 

19.45 

94 . 487 

46.15 

167.05 

16.795 

16.81 

1.31 

7 

5.88 

58.775 

37.80 

19.35 

94.475 

45.70 

166.937 

17.065 

17.08 

1.30 

8 

5.88 

58.30 

38.10 

19.475 

94.50 

167.20 

16.775 

16.75 

1.34 

9 

5.87 

58.75 

37.95 

19.25 

94.70 

46.05 

167.75 

17.04 

17.04 

1.32 

10 

5.87 

58  ..75 

37.975 

19.20 

94.75 

45.75 

167.60 

17.07 

17.07 

1.34 

11 

5.85 

59.00 

45.60 

168.40 

17.07 

17.07 

1.34 

13 

5.82 

59.30 

37.80 

18.975 

-  94.825 

44.65 

168.75 

17.17 

17.18 

1 .32 

14 

5.84 

59.30 

37.625 

18.875 

94.862 

44.65 

169.15 

17.21 

17.18 

1.34 

15 

5.90 

59 . 225 

38.225 

94.862 

44.80 

168.90 

17.07 

17.06 

1.34 

16 

6.00 

58.775 

38.50 

18.975 

94.85 

45.55 

169.15 

16.905 

16.85 

1 .35 

17 

6.05 

58.275 

39.50 

19.275 

94 . 875 

46.10 

170.00 

16.49 

16.45 

1 .39 

18 

5 . 88 

58 . 95 

39.30 

45.60 

172. 50 

16 . 735 

16.735 

1 .35 

20 

5.85 

60.00 

38.70 

18.875 

94.812 

45.05 

172.60 

17.115 

17.13 

1 .36 

21 

5.88 

59.45 

39.075 

19.05 

94.80 

45.90 

172.30 

16.77 

16.76 

1.38 

22 

5.91 

59.69 

38.775 

18.925 

94.875  : 

45.90 

173.00 

16.905 

16.90 

1 .37 

23 

5.91 

59.625 

39.10 

18.90 

94 . 875 

173.40 

16.835 

18.84 

1.3S 

24 

5.88  ' 

59.80 

38.887 

18.825 

94.862 

16.95 

16.95 

1.38 

27 

5.84 

38.562 

18.575 

44.20 

173.60 

17.095 

17.09 

1 .37 

28 

5.82 

60.455 

94.975 

44.15 

174 . 60 

17.21 

17.21 

1 .35 

29 

5.87 

60.075 

38.35 

18.725 

95.125 

43.75 

174.60 

17. 135 

17.10 

1.35 

30 

5.91 

59.675 

38.80 

18.855 

95.125 

44.25 

171.00 

16.365 

16.86 

1 .38 

31 

5.87 

59.925 

95.275 

44.70 

169.75 

16.385 

16.90 

1.35 

Note  :  Exchange   rates  in  New- York  on  France,  Belgium,  Greece, ^_Italy  and  Switzerland  are  quoted  in  cents. 


E.  W.  BLISS  C 


Telegraphic  Address 
BLISSCO-SAINT-OUEN-SUR-SEINE 


(PARIS) 


FACTORY      AND  OFFICES 

100,  Boulevard  Victor- Hugo,  100 
SAINT-OUEN-SUR-SEINE 

American  Factories  :  BROOKLYN  N.  Y.,  and  HASTINGS,  MICH. 


TELEPHONE 
NORD  46-96  and  NORD  46-75 


1 1 


THIS    IS    ONE    OF    THE  FAMOUS 

BLISS  "  Horizontal 

Forging  Machines 

Made   in   our   French  factories 

A  line  of  machines  of  remarkable  capacity 
for  hot  metal  working  of  all  kinds,  from  bolt 
and  nut-making  to  the  forging  of  plough  shares. 
There  is  a  type  of  machine  to 
suit  every  requirement.  Scores 
of  them  in  use  in  France. 
Send  samples  or  drawings  of 
the  articles  you  wish  to  manu- 
facture, and  "BLISS"  engineers 
will  tell  you  how  to  do  it  ! 
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lllllllllllinilllllllllllllUIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIH! 


REPRISALS   MIGHT   BE   NECESSARY  IN  INTERNATIONAL  OIL  AFFAIRS 


In  an  address  delivered  before  the  American 
Petroleum  Institute  at  its  annual  meeting, 
Mr.  W.  C.  Tcagle,  president  of  the  Standard  Oil 
Company  of  New  Jersey,  said  he  was  opposed  to 
the  use  of  reprisals,  except  as  a  last  resort,  in 
international  oil  affairs.  He  does  not  think  that 
matters  have  reached  a  stage  calling  for  this  last 
resort,  although  he  suggests  that  such  a  thing 
may  be  forced  upon  the  United  States  Govern- 
ment if  foreign  nations  persist  in  their  policy  of 
nationalization  and  discrimination.  Mr.  Teagle 
condemns  government  operation  of,  or  interfe- 
rence in,  the  oil  industry. 

"If  foreign  governments  insist  on  pursuing  I  he 
policy  of  nationalizing  oil  lands  and  reserving 
subsoil  rights  to  be  held  under  government  direc- 
tion ;  if  they  persist  in  attempting  to  keep  all  of 
fheir  own  petroleum  deposits  for  their  own 
future  benefit,  while  relying  upon  the  United 
States  for  a  large  share  of  their  present  day 
peeds,  then,  and  in  that  event,  this  nation  will 


have  no  alternative  but  to  take  cognizance  of  the 
attitude  of  foreign  governments  and,  as  a  matter 
of  necessary  self-protection,  to  consider  the  adop- 
tion of  measures  reciprocally  to  conserve  its 
petroleum  resources  for  its  own  people. 

"It  is  to  be  hoped  that  the  United  Stales  never 
will  be  forced  to  take  such  a  step  by  way  of  self- 
defense.  This  country  has  always  acted  upon  the 
principle  that  petroleum,  being  one  of  the  world's 
vital  necessities,  should  be  produced  under  such 
restrictions  only  as  are  essential  to  conserving  the 
public's  rights,  these  restrictions  being  appli- 
cable to  citizens  and  to  aliens  alike. 

"To  summarize  the  situation,  the  foreign  rela- 
tions committee  feels  that  the  petroleum  problem 
is  essentially  that  of  increased  production.  The 
world  could  profitably  and  economically  make 
use  of  a  larger  supply.  Other  questions  in  our 
industry  are  of  little  moment  when  set  against 
this  fundamental  problem  of  increasing  produc- 
tion at  home  and  abroad." 
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AMERICAN  COAL  PRODUCERS'  POLICY  CRITICISED 


The  Black  Diamond  (Chicago)  is  convinced  that 
the  American  coal  producers  have  failed  to  exploit 
the  European  market  in  the  proper  manner. 
The  writer  of  its  editorial  expresses  his  opinion 
as  follows  : — ■ 

"Conditions  which  confronted  the  world  as  a 
result  of  the  great  war  gave  America  its  greatest 
opportunity  to  establish  a  foreign  coal  market. 
The  markets  which  formerly  belonged  to  European 
coal  producing  countries  were  open  for  American 
coal.  Users  of  coai  who  formerly  were  not 
interested  in  experimenting  in  American  coals 
were  forced  to  buy  such  coal,  knowing  it  or  not 
knowing  it,  as  the  case  might  be. 

"Whether  the  American  coal  producer  is  res- 
ponsible or  not,  the  feeling  in  Europe  today  is 
that  success  has  not  attended  indiscriminate 
purchase  of  American  coal.  The  feeling  in  France, 
where  much  of  the  export  coal  from  America 
has  gone,  is  that  the  American  exporter  has 
exploited  the  French  market  to  such  an  extent  that 
the  sentiment  against  this  country  is  bitter. 

"With  French  production  practically  out  of  the 
market  ;  with  British  coal  production  cut  to  a 
minimum  ;  with  the  need  for  coal  being  great  in 
Italy,  France  and  South  America  ;  with  America 
as  the  only  source  from  which  this  needed  fuel 
could  be  obtained,  the  American  coal  producer 
had  an  opportunity  to  establish  a  permanent  mar- 
ket for  his  products.  It  will  be  years  before 
French  coal  production  can  be  returned  to  its 
normal  importance.  It  will  be  years  before  En- 
gland can  regain  the  tonnage  lost  as  a  result  of 
the  war. 

"It  has  always  been  considered  a  good  business 
policy  when  entering  a  new  market  to  make  the 
best  impressions  possible.  Many  business  houses 
are  careful  to  see  to  it  that  every  thing  is  done  to 
create  good  will  from  the  start,  because  upon 


good  will  depends  the  future  business  which  may 
be  obtained.  Has  the  American  coal  exporter 
used  these  tactics  ?  Apparently  France  is  con- 
vinced that  he  has  not. 

"During  the  summer  France  was  practically  at 
the  mercy  of  the  American  coal  producer.  France 
has  needed  coal  and,  needing  it,  has  purchased  it 
where  it  has  been  obtainable,  regardless  of  price 
or  quality.  This,  however,  was  ,  a  temporary 
condition.  New  years  will  bring  new  conditions 
and  when  those  conditions  are  favorable  to  the 
buyer,  it  is  questionable  whether  France  will 
return  to  an  American  market  where  she  feels 
she  has  been  dealt  with  unjustly. 

"The  American  coal  exporter  may  contend 
that  he  is  not  responsible  for  the  impression 
created  in  France.  The  point  is  he  should Jiave 
been  responsible,  if  he  is  not.  It  would  have  been 
worth  his  while  and  money  to  see  to  it  that  only 
representative  American  coal  of  a  standard  grade 
which  would  stand  analysis  went  to  foreign  mar- 
kets." 

The  writer  concludes  by  affirming  that  good 
opportunity  has  been  wasted  by  failing  to  heed 
the  advice  which  his  publication  gave  nearly  two 
years  ago  and  in  which  it  was  said  :  "If  we  are 
to  build  up  a  permanent  export  business,  in 
order  to  meet  the  competition  of  English  coals, 
only  the  premier  coals  of  the  country  should  be 
permitted  to  be  shipped  to  foreign  markets. 
Competition  is  bound  to  be  keen  and  it  will  take 
the  best  coal  we  produce  to  give  us  a  chance  at  all. 
In  view  of  this,  it  should  be  the  duty  of  the  United 
States  Fuel  Administration  before  it  passes  out  of 
existence,  or  the  Bureau  of  Mines,  to  find  out 
the  best  coals  for  the  export  market.  When  the 
results  are  known,  a  list  should  be  published  of 
the  permissible  export  coals,  and  coals  shipped  to 
foreign  ports  should  be  confined  lo  this  list." 


RESTAURANT  SYLVAIN  ZJ?^«  PARIS 

High-Class  Cuisine.  Choice  Selection  of  Wines 
Ow**  Dejeuner  :  155  P^«*.    Real  American  liar 

(A  minute's  walk  from  the  Chamber  of  Commerce) 
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C.E.  CARPENTER  COMPANY 


SOCIETE  ANONYME 


I 


Cass  F 


MACHINE  TOOLS 


Having  the  most  Modern  Plant,  and  manufac- 
turing Cotton  Hosiery  and  Knit-Goods  Ma- 
chinery, accepts  licences  for  manufacturing 
Textile  Machines  or  Hosiery  and  Knit-Goods 
Machines. 


57,  Rue  de  Richelieu 
PARIS  <2e) 


Telephone : 
CENTRAL  48-73. 


Cables: 
Edgerton-Paris 


ADDRESS  : 

ETABLISSEMENTS 


E 


LA  COURNEUVE  (Seine)  France. 


MACHINES-OUTILS 
PETIT  OUTILLAGE 


1        MATERIAL  f  FORGE  —  BOULONNERlE 
|        Ifl   p-ouh      (   ESTAM  PAGE   —    FONDERIE  § 
I       APPAREIL  DE  LEVAGE     -:-     AIR  COKIPRilKIE 

I   FENWiCK  FREBES  &  Co  f 

LILLE  -  NANCY  -  PARIS  -  LYON 

5  EXPORTERS    FRENCH  GOODS 
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Le  Compendium 
illtutre  de*s* 
"Classementk/" 
moderne/Vous 
V  apprendra. 
Envoi  franco  et 
gratis  avec  un 
specimen  du 
dossier  OfrMO 

6,  rue  Taitbout.mRIS 

Tel.  Louvre  28  22 
C^iajjjjfijjj  Classeurs  en  Acier 
Fichiers  dej>uis  18frs 


TRADE  OPPORTUNITIES 
AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMAN 

WHO  ARE  SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


WANT   A  CENT  OR   REPRESENTATIVE  IN    U.   S.  A. 

•     W./  ;  

m  S 

670rg  j.  —  Reliable  agent  is  wanted  in  the  1'.  S.  A.  to 
laun.lpba  well  known  French  mark  of  manufacture  of 
Chie  ,-. 


67.2666.  —  Firm  in  France  desires  to  get  in  touch 
with  business  man  in  New  York  to  act  as  its  occasional 
representative  for  motor-car  watches  and  other  automo- 
bile accessories. 


LOOKING  FOR  CAPITAL 

58.2667.  American  gentleman,  honorably  discharged 
from  the  U.  S.  Army,  member  of  American  Legion,  wants 
a  silent  partner  who  could  invest  money  in  a  perfumery 
business. 


FOR  SALE 


F.2G68.  —  Firm  in  Paris  disposing  of  a  slock  of  500  tons 
of  tobacco  in  leaves  from  Crimea,  actually  stored  in  a 
Mediterranean  port,  is  willing  to  sell  same. 


AMERICAN   ARTICLE  WANTED 


G.2669.  —  French  party  in  Paris  is  at  present  inquiring 
for  a  special  machine  for  making  straw  nats,  from  2  to  8 
ci";;/, Metres  wide,  as  used  for  protecting  barrels  from 
s|oC£  while  in  transport. 

,;   

1    ,t  MISCELLANEOUS 

A. 2,670.  -  Finn  in  New  York  desires  to  gel  into  commu- 
nieati  »n  with  French  alcohol  buyers  other  than  druggists. 

E.2671.  —  American  wishes  to  exploit  in  France,  by 
concession  of  rights  or  sale,  the  American  specialty  Lung- 
niotor,  mechanical  device  for ^ life-saving  by  means  of 
forced  respiration. 


The  Chamber  is  daily  in  receipt  of  many  requests 
from  Americans  seeking  situations  and  employment 
in  France. 

We  feel  sure  that  many  firms  are  looking  for 
good  men  and  they  are  invited  to  consult  our  files 
or  write  to  us,  stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  leliers 
for  situations  state  that  they  are  qualified  to  act 
as  salesmen,  engineers,  business  managers,  book- 
keepers, stockkeepers,  etc.  Many  speak  French  and 
would  be.  of  a  great  assis'jance  to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers 
and  tradesmen  in  their  search  for  men  qualified  to 
take  the  positions  they  desire  to  have  filled.  Nat- 
urally the  Chamber  assumes  no  responsabiJity  as 
to  the  qualifications  of  those  whose  names  are 
furnished.  Each  should  investigate  the  claims 
made  and  the  references  offered. 


E.2672.  —  New  factory  building,  on  bank  of  Seine,  in 
outskirts  of  Paris,  about  7.000  square  metres  surface, 
installed  for  electric  motor  power,  with  electric  light, 
water  and  gas,  excellent  plant  for  high  class  manufacturing, 
for  sale  for  1,500,000  francs. 


Some  of  the  French  textile  manufacturers  are  trans- 
planting their  activities  to  the  United  States.  Recently 
the  La  Fayette  Worsted  Company,  of  Woonsocket,  R.  I., 
was  acquired  by  Le  Poutre  Freres,  of  Roubaix.  and  the 
Monileur  da  la  Maills  now  announces  that  M.  Humbert 
Isaac,  son  of  the  French  Minister  of  Commerce,  will  organ- 
ize at  Central  Falls.  R.  1.,  a  branch  of  his  Lyon  company. 

"'  INSURANCE 

OF  ALL  KINDS 


PROMPT  COVKK 

FIRST  GLASS  SECURITY 
COMPETENT    CLAIMS  SERVICE 

apply  to 

BACH    &  WELMAN 

39,  Chaussee  d'Antin,  PARIS  -  Tel.  Tmdaine  09-00.  23-59 
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Established  in  1898 
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MOTOR  SHIP  MORE  ECONOMICAL 

THAN  THE  OIL-FIRED  VESSEL 


GENERAL  SHIPPING  &  FORWARDING  AGENT 


Consignments  and  Advances  on  consignments 
Warehousing,  Customs  Expert,  Commission  Agent 

Ernest  MOCH    LE  HAVRE,  France 

1 46,  Bouievard  de  Strasbourg 
Cables  :  "ELIANOPEN.'  Codes  :  A.  B.  C.  5th.  Lieber  g 

a 

PERSONAL  NOTES 


Mr.  F.  P.  Small,  first  vice-president  of  the  Amer- 
ican Express  Company  in  New  York,  has  arrived 
in  Europe,  where  he  will  make  a  tour  of  inspec- 
tion of  the  various  branches  of  his  company. 

Mr.  Alexander  J.  Hemphill,  president  of  the 
board  of  directors  of  the  Guaranty  Trust  Company, 
died  recently  at  his  home  in  New  York.  He  was 
a  director  in  numerous  financial  organizations*  and 
he  was  the  treasurer  of  the  fund  for  the  Father- 
less Children  of  France.  Mr.  William  C.  Potter, 
former  vice-president  of  the  company,  has  been 
elected  chairman  to  succeed  the  late  Mr.  Hemp- 
hill. 

Mr.  Adrian  Reaburn,  manager  of  the  Foreign 
Trade  Department  of  the  American  Express  Com- 
pany in  Paris,  has  gone  on  a  business  trip  through 
Belgium,  Holland,  Denmark  and  Scandinavia. 

Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  :  — 

Silvain  D.  Broder,  manager  of  European  depart- 
ment of  Goldsmith  &  Co.,  New  York,  stopping  at 
the  Hotel  des  Deux-Mondes,  Paris  ; 

Edwin  E.  Erbe,  representing  the  Yale  &  Towne 
Mfg.  Co.,  Stamford,  Conn.,  Hotel  Regina,  Paris  ; 

Phil  K.  Gordon,  member  of  the  San  Francisco 
Chamber  of  Commerce,  Hotel  Edouard  VII, 
Paris  ; 

Robert  A.  Solborg,  representing  the  American 
Rolling  Mill  Co.,  Middletown,  Ohio,  Paris  office 
at  14  rue  de  la  Pepiniere  ; 

E.  A.  Nelson,  vice-president  and  general  man- 
ager of  the  Belting  and  Leather  Products  Assoc- 
iation, New  York,  Hotel  Claridge,  Paris  ; 

H.  A.  Howard,  of  the  George  L.  Claflin  Com- 
pany, wholesale  druggists.  62-72  South  Main 
Street,  Providence,  R.  I.  ; 

F.  1.  Driver,  president  of  Driver-Harris  Co., 
Harrison,  N.  J.,  Hotel  des  Deux-Mondes,  Paris; 

G.  E.  Rohmer,  consulting  metallurgist  of  the 
National  Lead  Co  New  York,  12,  place  Van- 
dome,  Paris 


In  the  use  of  oil  for  ship  propulsion,  there  has 
been  developed  a  controversy  on  the  comparative 
consumption  quantities  of  the  ship  with  oil-fired 
boilers  and  the  ship  driven  by  the  oil-fed  motor. 
Figures  given  by  the  American  Bureau  of  Shipping 
show  that,  of  2,(322  American  vessels,  1,260  are 
fitted  with  oil-fired  boilers,  whereas  993  use  coal. 
The  Motor  Ship,  of  Condon,  says  this  means  waste 
on  a  large  scale."  A  motor  ship  consumes  less 
than  40  per  cent  of  the  amount  of  oil  required  on 
a  corresponding  steamer  fitted  with  r,i'-fired 
boilers,  and  from  this  fact  it  may  be  nc  that 
all  of  the  ships  now  in  use  in  the  Unitec  ates 
could  be  propelled  with  a  smaller  amount  f  oil 
than  is  used  now  for  operating  those  fitteo*  .vith 
oil-fired  boilers. 

Or,  stated  in  another  manner,  if  all  the  Amer- 
ican vessels  could  be  converted  into  motor  vessels 
there  would  be  a  large  amount  of  oil  to  spare, 
and  all  the  coal  now  being  consumed  would  be 
available  for  other  uses,  and  thus  there  would 
result  a  saving  amounting  to  millions  anually  It 
is  claimed  that  the  cost  of  converting  the  ships 
to  the  motor  system  is  too  great,  but  the  autho- 
rity quoted  replies  that  this  is  not  the  case,  as 
proved  by  the  fact  that  the  conversions  which 
have  been  made  thus  far  have  proved  to  be  very 
satisfactory  commercial  propositions.  In  any 
case,  very  many  of  the  American  ships  were 
built,  within  the  last  two  or  three  years,  so  there 
is  no  excuse  for  so  many  of  them  being  fitted  with 
steam  machinery.  Furthermore,  a  great  nany 
cargo  steamers  still  are  being  built  in  American 
yards,  with  steam  machinery  fitted  in  conjunction 
with  oil-fired  boilers,  and  it  would  appear  that 
this  wasteful  policy  is  being  pursued  much  more 
in  the  United  States  than  in  England. 

The  editorial  on  the  subject  concludes  :  TTpr- 
haps,  after  the  accounts  of  the  colossal  scalJals 
that  have  appeared  in  connection  with  the  U="  .ted 
States  Shipping  Board,  this  inefficiency  wal  be 
understood,  but  we  trust  that  efforts  will  be  made 
to  prevent  the  reactionary  policy  being  c  irried 
out.  Because  America  is  the  largest  o.l-pro- 
ducing  country  in  the  world  is  no  reason  why  this 
profligacy  should  be  shown  in  her  use  of  oil  " 


If  You  Need  Commercial  Infor-  2 
H  mation,  You  are  Welcome  to  | 
|   Come  to  the  Chamber  and  Ask  § 

I   for  it.  i 
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FOREIGN  TRADE  CORPORATION 

IS  READY  FOR  BIG  BUSINESS 


Organized  in  Chicago,  under  the  provisions  of 
the  Edge  Act,  which  is  an  amendment  to  the 
Federal  Reserve  Law,  the  new  Foreign  Trade 
Financing  Corporation  is  about  to  begin  opera- 
tions on  plans  providing  for  a  capital  of 
$100,000,000.  It  is  announced  that  Mr.  W.  P.  G. 
Harding,  now  Governor  of  the  Federal  Reserve 
Board,  will  be  the  president,  and  that  Mr.  John 
Mclltigh,  president  of  the  Mechanics  and  Metals 
National  Bank,  New  York,  who  was  perhaps  the 
most  prominent  in  the  promotion  and  formation 
of  the  new  company,  will  be  chairman  of  the  board. 
It  was  the  American  Bankers'  Association  that 
was  mainly  responsible  for  the  creation  of  the  new 
enterprise,  which  is  expected  to  represent  a  po- 
tential capacity  of  carrying  $1,000,000,000  worth 
of  business  on  its  books  in  the  shape  of  long-term 
foreign  loans. 

Other  prominent  American  financiers,  members 
of  the  committee  which  undertook  the  actual 
formation  of  the  company,  are  :  Herbert  Hoover, 
Paul  M.  Warburg,  John  S.  Drum,  James  B. 
Forgan,  F.  O.  Watts,  Lewis  E.  Pierson,  Charles  H. 
Sabin,  Arthur  Reynolds,  J.  R.  Howard,  Thomas  E. 
Wilson,  Fred  I.  Kent,  J.  G.  Culbertson,  Levi  L. 
Rue,  Phillip  Stockton,  Oscar  Wells,  Julius  H. 
Barnes,  A.  C.  Bedford,  Herbert  Myrick,  Alexander 
Legge,  Joseph  H.  Defrees,  John  S.  Lawrence, 
E.  M.  Herr,  Roy  D.  Chapin,  John  J.  Raskob, 
Charles  H.  Hinsch,  Peter  W.  Goebel,  Thomas 
B.  McAdams,  John  Sherwin  and  George  Ed. 
Smith. 
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=  PLEASE  NOTE  THE  ADDRESS  3 
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AMERICAN  CHAMBER  OF 

COMMERCE  IN  FRANCE  —978  MEMBERS 


New  ones  Elected  Jan.  17 


At  the  last  meeting  of  the  American  Chamber 
of  Commerce  in  France,  which  was  the  annual 
meeting,  twenty-seven  new  members  were  elected, 
whereby  the  total  became  978.  This  means  that 
the  Chamber's  membership  has  been  more  than 
doubled  since  1918.  On  Dec.  31,  1918,  the  total 
was  473.  A  year  ago  it  was  800,  so  that  the  last 
year's  net  gain  is  178.  Accordingly,  the  result 
can  be  termed  a  marked  success  in  the  work  of 
enlarging  the  scope  and  power  of  this  organiz- 
ation, Which  exists  and  labors  for  Us  members. 
The  new  members  are  : — 

Resident  members 

Paul  Bradford  Badger,  Vacuum  Oil  Co.,  34,  rue 
du  Louvre,  Paris  ; 

John  A.  Fitzgerald,  sales  manager,  147,  boule- 
vard Saint-Germain,  Paris  ; 

Warren  Durham  Foster,  educational  motion 
pictures,  33,  rue  de  Surene,  Paris  ; 

Ives,  Stagg  &  Co.',  public  accountants,  15,  bou- 
levard des  Italiens,  Paris  ; 

Ettiile  Mercier,  commercial  director,  Societe  du 
Bouillon  Kub,  7  et  9  rue  Euryale-Dehaynin, 
Paris  ; 

Sears,  Boebuck  &  Co.,  mail  order  house,  Chi- 
cago, represented  by  A.  Bien,  25,  rue  Bergere, 
Paris  ; 

Universal  Transportation  Co.,  shipping  and 
export,  2(5,  Beaver  St.,  New  York  City,  repres- 
ented by  Bernard  Frankel  and  Balph  J.  M. 
Bullowa,  Hotel  Majestic,  Paris  ; 

Morris  Cassard,  Jr.,  furniture,  100,  faubourg 
Saint-Anloine,  Paris  ; 

Gabriel  E.  Hohmer,  engineer-metallurgist,  re- 
presenting National  Lead  Company  of  New  York, 
12,  place  Vendome,  Paris  ; 

Joseph  H.  Sublett,  wine  grower,  Les  Charmilles, 
Libourne  (Gironde)  ; 

The  De  Vilbiss  Manufacturing  Co.,  manufac- 
turers of  aerons  and  atomers,  Toledo,  Ohio,  and 
19,  rue  Daunou,  Paris. 


Non- Resident  Members 

Associated  Textile  Manufacturers,  Inc.,  export 
distributors,  1,133  Broadway,  New  York  City  ; 

Leonard  Marshall  Bruton,  real  estate,  Balti- 
more, Md.  ; 

Clark,  Macmullen  &  Bile,  consulting  engineers, 
101  Park  Avenue,  New  York  City  ; 

Halle  &  Stieglitz,  bankers  and  brokers,  30  Broad 
Street,  New  York  City  ; 

Hazel  Atlas  Glass  Company,  Manufacturers  of 
bottles  and  glass  specialties,  Wheeling,  W.  Va  : 

Julian  \V.  Lyon  &  Co.,  importers  and  dealers  in 
essential  oils,  crude  drugs,  synthetic  chemicals, 
35  Fulton  Street,  New  York  City  ; 

Ivy  L.  Lee,  publicity  counsellor,  61  Broadway, 
New  York  City  ; 

James  H.  Band,  president  of  Rand  &  Co., 
manufacturers  of  visible  indexes,  North  Tona- 
wanda,  N.  Y.  ; 

Edward  M.  Raphel  &  Co.,  Inc.,  export  and 
import,  17  Battery  Place,  New  York  City  ; 

Blair  &  Co.,  Inc.,  underwriting  of  securities, 
24  Broadway,  New  York  City  ; 

J.  Kridel  Sons  &  Co.,  silk  commission  merchants, 
390  Fourth  Avenue,  New  York  City  ; 

United  States  Tobacco  Company,  tobacco  and 
cigarette  manufacturing,  Richmond,  Ya.  ; 

Sutro  Brothers  &  Co.,  brokers  and  bankers, 
120  Broadway,  New  York  City  ; 

Wise  &  Seligsberg,  lawyers,  15  William  Street, 
New  York  City. 

Associate  Members 

Bianchini-Ferier,  silk  manufacturing,  360  Fifth 
Avenue,  New  York  City  ; 

Steen  Freres  &  Cie.,  29,  rue  Taitbout,  Paris. 

|  FRENCH  AND  FOREIGN  MERCHANTS  | 

=  are  cordially  invited  to  visit  the  = 

E   offices  of  the  American  Chamber  = 

~=   of  Commerce  where  information  § 

=   regarding  American  Manufactu-  j| 

=   res   will    be    furnished    without  §j 

1   charge  and  without  obligation.  E 
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Annual  Meeting  and  Election  of 

American  Chamber  of  Commerce  in  France 


Business  meeting  with  election  of  new  officers, 
preceded  by  a  luncheon,  comprised  the  function 
of  the  annual  assembly  of  the  American  Chamber 
of  Commerce  in  France,  on  Jan.  17,  at  the  Hotel 
du  Palais  d'Orsay.  At  the  end  of  the  dejeuner, 
Mr.  Walter  V.  R.  Berry,  president,  introduced  the 
only  speaker  of  the  day,  Mr.  A.  M.  Thackara, 
American  Consul-General  in  Paris.  Mr.  Thack- 
ara's  speech,  although  entirely  statistical,  was  of 
special  interest  because  it  constituted  a  resume  of 
France's  exports  to  the  United  States  for  the 
period  of  1920,  revealing  the  great  progress  made 
in  the  French  commercial  and  industrial  recuper- 
ation in  spite  of  the  prevailing  depression.  The 
main  features  of  his  summary  are  found  in  the 
following  analysis  :  — 

Exports  to  the  United  States  and  its  insular 
possessions  from  the  Paris  consular  district  in 
1920  showed  an  upward  tendency  throughout 
the  year  with  the  exception  of  the  second  quarter. 
Trade  activity,  as  indicated  by  the  number  of 
invoices  submitted  for  certification,  reached  its 
highest  point  during  the  third  quarter  of  the  year, 
and,  despite  the  higher  figures  shown  in  the  value 
of  the  exports  during  the  fourth  quarter,  it  may 
be  said  that  the  commercial  barometer  reached  its 
maximum  during  the  period  July-September,  as 
the  October-December  period  included,  in  addi- 
tion to  the  heavy  gold  shipments,  abnormally 
large  quantities  of  diamonds,  pearls,  antiquities 
and  paintings  which,  strictly  speaking,  are  not 
com  m  er  ci  a  1  shi  p  men  ts . 

The  total  number  of  invoices  for  shipments  to 
the  United  States  and  insular  possessions  reached 
the  record  figure  of  41,468,  as  compared  with 
20,938  in  1919,  and  with  41,443  in  1913,  the  pre- 
vious record  year. 

The  value  of  the  merchandise  declared  for 
shipment  to  continental  United  States  at  the  Paris 
Consulate-General  in  1920  was  $310,569,044,  or 
about  three  times  the  figure  for  1919,  when  the 
shipments  amounted  to  $107,184,800,.  which  was 
fln  itself  a  record.  Including  the  shipments  made 
J§D  the  United  States'  insular  possessions  (Philli- 


pines,  Porto-Rico,  etc.)  the  total  amounts  to 
$316,214,456,  as  compared  with  $108,618,140  in 
1919,  showing  an  increase  of  197  per  cent. 

All  conversions  from  francs  into  dollars  have 
been  made  at  the  Treasury  rate  of  19.3  cents  to 
the  dollar. 

Some  of  the  important  items  among  the  exports 
from  the  Paris  district  are  as  follows  : — 


EXPORTS  : 

1919 

1920 

ct.     aa  Anr\ 

<2f  fiQ1  OUA 

its  oyi^ou 

110  oon 

OQ/1   Q  i  A 

£  A  A  A*7K 

O  O  1  A    1  O 
i,^14,  Itili 

111  A  1  1  "ill} 

1  c   A  Q'l  AAft 

')  Z.Clr7  QO~ 

C  AAA  aii 

■t  A    A  A  C    C  AC 

14,44o,OUO 

c  nee  one 

Z,ODO,  / oo 

OA  A  A  A  O 

•f  01     a nzi 
l,^lO,4U0 

O  O  A    OA  1 

493',860 

1,034,371 

3,043,286 

2,896,628 

4,080,507 

10,261,842 

2,149,993 

4,692,298 

2,305,472 

4,446,663 

2,220,928 

6,747,498 

2,917,351 

3,809,129 

2.958,722 

1,995,298 

2,590,879 

6,819,493 

4.948,286 

5,344,985 

1,197,266 

5,512,678 

Manufactures  of  cot  Ion    .  .  . 

2,277,195 

3,336,216 

Millinerv  

447,503 

1,552,366 

2,319.296 

3,851,543 

Pearls  

7,465,528 

8,430,003 

Precious  stones  

6,082,411 

3,883,119 

5,320,292 

12,165,236 

806,430 

8,082,667 

922,890 

3,452,749 

5,635,010 

5,574,455 

Gold   

nil 

81,671,417 

As  an  item  of  interest,  the  figures  in  the  above 
table  have  been  divided  into  three  categories  : 
Articles  de  Luxe,  Manufactures  and  Raw  Mate- 
rials.     Articles     de     Luxe    increased  from 
$28,434,598  in  1919  to  $35,988,971  in  1920  ;  Raw 
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Materials  from  $25,722,1)15  to  $43,911,576,  but 

the  biggest  increase  was  in  Manufactures,'  -which 

rose  from  $32,383,203  to  $70,809,152. 

,  Exports  of  potash  amounted  to  more  than 

$8,000,000,  which  is  ten  times  the  amounl  of 

1919. 

A  comparison  of  declared  exports  from  the  Paris 
consular  district  to  continental  United  Stales 
since  1911  is  shown  in  the  following  (able  :— 


1911   $67,181 ,605 

1912  ......................  78,402,252 

1913      78,935,808 

.    1914    •  54,243,692 

1915    40,534,570 

1916   59,836,757 

1917   52,571,511 

1918   28,243,889 

1919  ..  ...   10<5\440,091 

1920  .. ..   310,572,551 

Now  for  the  figures  for  all  of  France.  Reports 
from  the  other  American  consular  officers  stat- 
ioned in  the  country  show  that  the  values  of 
declared  exports  to  continental  United  Slates 
during  1920  amounted  to  $461,125,623,  as  comp- 
ared with  $160,567,398  in  1919,  disclosing  a  net 
increase  of  $291,558,225.  The  shipments  lo  the 
United  Slates'  possessions  amounted  to 
$6,033,225,  so  that  the  grand  total  to  the  United 
States  and  possessions  comes  lo  $  167,158,8  18,  as 
compared  with  $168,1  16,032  in  1919,  an  increase 
of  177  per  cent. 

In  conclusion,  Mr.  Thackara  paid  a  compliment 
to  the  American  Chamber  of  Commerce  in  France 
for  the  work  accomplished  during  1920,  saying  : 
''During  Ihe  critical  period  we  have  just  passed 
and  which  still  exists,  you  have,  fulfilled  the 
predictions  made  in  the  1919  annual  report  of 
your  officers  and  directors,  in  that  you  have 
risen  to  a  higher  plane  of  effort,  you  have  accom- 
plished greater  things  than  you  have  ever  before 
attempted  ;  you  have  rendered  intelligent  and 
efficient  service  to  your  members  and  to  ail  Amer- 
ican business  men  and  American  officials,  and  to 
many  (if  other"  nationalities  who  have  made  use 
of  the  Chamber  ;  you  have  studied  commercial 
q'Uestibns  in  their  larger  relations,  inseparably 
linked,- as  I  hey  are,  with  labor,  diplomacy  and 
legislation  ;  your  remarkable  grasp^of  economic 


affairs  in  their  relations  to  the  trade  between 
this  country  and  our  own  has  been  of  the  greatest 
assistance  and  value  to  merchants,  ship-owner, 
and  manufacturers.  In  fact,  owing  to  the  splen 
did  organization  and  efficiency  of  the  present 
Chamber,  it  has  established  a  record  which  ma\ 
well  serVe  as  a  standard  to  all  Chambers  of  Com 
merce  at  home  aiid  in  foreign  fields." 

At  the  business  meeting,  which  followed, 
various  annual  reports,  comprising  those  of  the 
Secretary  and  the  Treasurer*  were  read.  (These 
reports,  in  detail,  will  be  printed  in  the  Chamber';- 
annual  Year  Book,  which  will  be  issued  soon). 

The  assembly  then  proceeded  with  the  election 
of  new  officers  for  1921,  resulting  as  follows  by 
unanimous  vote  :  — 

President  :  Waller  V.  R.  Berry 

First  Vice-President  :  Charles  E.  Carpenter 

Second  Vice-President  !  A.  D.  Weill 

Treasurer  :  W.  Morgan  Dav 

Honorary  Secretary  :  V.  K.  Stevenson. 

Directors  to  serve  until  January,  1922  : 

James  R.  Barbour 
II.  Oscar  Really 
Randolph  Mordecai. 

Directors  to  serve  until  January,  1923  : 

Rlythe  W.  Rranch  William  S.  Hogan 

H.  Flervey  Cabell,  Jr.  W.  B.  Holdei/ 
John  R.  Christie  M.  P.  Peixotto 
R.  H.  Connor  Elliot  F.  Shepard 
A.  S.  Heidelbach  L.  V.  Twyeffort 

Consulting  Director  ;  A.  M.  Thackara. 

Twenty-seven  new  members  of  the  Chamber 
were  elected.  This  addition  brings  Ihe  total 
membership  up  to  the  figures  of  978.  (The  list 
of  the  new  members  is  printed  elsewhere  in  this 
number  Of  the  Review.)  And  now  it  is  the  aim 
of  the  Chamber  to  increase  the  membership  to 

I,  500. 

The  attendance  at  the  meeting  included  the 
following  :  — 

Thomas  Allen,  A.  V.  Arragoti,  W.  B.  Atwater, 
Bankers'  Trust  Co.  (2),  C.  I.  Barnard,  Robert 
Barf,  W.  II.  Barry;  Reacon,  Laurence  V.  Benet, 
W.  V.  R.  Berry,  Jack  Roisse,  Frank  Boole, 
M.  Boyer,  James  R.  Barbour,  R.  H.  Cabell,  Jr., 
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Charles  Campbell,  Jr.,  C.  -E.  Carpenter,  John 
W.  Chandler,  B.  H.  Connor  ; 

W.  Morgan  Day,  J.  Dirats,  Joseph  Du  Vivier, 
j.  M.  Erwin,  J.  Eschwege  ;  Jules  Farnan,  L.  Fon- 
taine, K.  T.  Friend,  F.  W.  Fennebresque,  H.  P. 
Garner,  P.  F.  Gibson,  Fred  Goldbeck,  N.  S.  Good- 
sill,  Ira  S.  Grinnell,  A.  Harris,  A.  R.  Hauschel, 
A.  S.  Heidelbach,  George  Hodges,  Dr.  W.  C. 
Huntington,  W.  R.  Heberhart  ; 

W.  W.  Irwin,  Wendell  A.  Jackson,  John  F. 
Jones,  S.  de  Jonge,  J.  H.  Jordain,  S.  S.  Leslie, 
Austin  Murphy,  W.  R.  Manny,  H.  Maraut, 
William  McKinnon,  A.  Maussenet,  Lawrence 
Mead,  M.  Mercadier,  Randolph  Mordecai,  J.  Ost- 
ertag,  P.  Parsons,  Henry  Peartree,  M.  P.  Peixotto 
Frank  W.  Perkins,  P.  L.  Poffet,  Paul  Roux  ; 

Sherer,  W.  E.  Seatree,  H.  B.  Sharp,  B.  J. 
Shoninger,  Edward  Smith,  V.  K.  Stevenson, 
Edward  R.  Stoever,  W.  N.  Taylor,  A.  M.  Thackara, 
Julian  M.  Thomas,  L.  J,  Thompson,  Topping, 
L.  V.  Twyeffort  ;  Manfred  Veit,  E.  de  Wardener, 
A.  D.  Weill,  A.  M.  Wcthey. 


FOR  VISITING  AND  KNOWING  PARIS 


Mention  was  made  in  the  Review  last  year  of 
the  activities  of  the  Societe  des  Promenades- 
Conferences  in  Hie  work  of  "visiting  Paris"  by 
means  of  promenades,  with  lectures  and  descrip- 
tions given  by  men  of  letters  and  historians. 
This  year  special  attention  is  to  be  paid  to  the 
Faubourg  Saint-Germain  and  the  Paris  of  Victor 
Hugo.  The  first  rendez-vous,  that  of  Feb.  1, 
will  be  in  the  salons  of  the  Duchesse  de  Rohan, 
where  M.  Lucien  Corpechot  will  describe  "Le 
Faubourg  Saint-Germain  dans  la  litterature  et 
l'histoire."  Other  meetings  in  February  include 
that  of  Feb.  19,  at  the  French-American  Welfare, 
16,  Avenue  Wagrain,  "Les  grands  Americains  a 
Paris,"  by  M.  Firmin  Roz,  and  Feb.  22,  at  thd 
cemetery  of  Picpus,  "Le  cimetiere  revolutionnaire 
de  Picpus  et  la  Tombe  de  La  Fayette,"  by  [M. 
Louis  Madelin. 

The  entire  program,  extending  through  Feb- 
ruary, March,  April,  May  and  June,  should  be 
consulted  by  all  persons  interested,  including  the 
Americans,  and  full  information  may  be  obtained 
at  the  headquarters  of  the.  society,  20,  rue  <)<■ 
Grnmmont.  Paris. 


NEW  ROOKS  IN  CHAMRER'S  LIRRARY 


The  following  new  books  have  been  added  to 
the  Chamber's  library  since  the  last  announce- 
ment on  December  15  : — 

Books  purchased.  Ocean  Steamship  Traffic  Manage- 
ment, by  Grover  G.  Huebner  ;  The  United  Slates  in  Our 
Own  Times,  by  Haworth  ;  Letters  from  the  Kaiser  to  the 
Czar  :  Justice  to  All,  by  Katherine  Mays  ;  Theodore  Roose- 
tielt  and  His  Time,  by  Bishop  (2  veil:)  ;  The  Cause  of  World 
Unrest  ;  The  History  of  the  A.  E.F.,  by  Shipley  Thomas  ; 
History  of  Trade  Unionism,  by  Webb  ;  Roaming  through 
the  West  Indies,  by  Harry  A.  Franck  ;  In  the  tracks  of 
Trades,  by  Freeman  ;  Lord  Grey  and  the  Reform  Bill,  by 
Trevelyan  ;  Indiscretions  of  the  Naval  Censor,  by  Rear- 
Admiral  Sir  Douglas  Brownrigg  ;  Terrorisme  et  commu- 
nisme,  by  Kantsky  ;  Le  Temps,  collection  complete  de  la 
guerre  (13  volumes)  ;  An  intimate  view  of  Robert  G.  Ing- 
erioll,  By  Newton  Baker. 

Books  donated.  By  Mr.  L.  V.  Benet  :  The  Gate  of 
Remembrance,  by  Fr.  Bond  ;  The  Memoirs  of  Alexander 
Iswolsky,  by  Charles  Louis  Seeger  ;  Secrets  of  Dethroned 
Royalty,  by  Princess  Catherine  Radziwili. 

By  Mr.  Charles  Louis  Seeger  :  Alan  Seeger,  ses  lettres  el 
podmes  ;  Alan  Seeger,  Letters  and  diary. 

By  the  International  Chamber  of  Commerce  :  Organiza- 
tion Meeting  of  the  International  Chamber  of  Commerce.) 

By  l'Union  du  Commerce  et  de  l'lndustrie  ;  Union  du 
Commerce  et  de  l'lndustrie  ;  La  politique  du  charbon,  le 
charbon  americain. 

By  Carnegie  Endowment  for  International  Peace 
British  Labor  Conditions  and  Legislation  During  the  War  : 
Effects  of  the  war  on  Money  Credit  and  Banking  in  France 
and  in  the  U.  S.  ;  Direct  and  Indirect  Costs  of  the  Great 
World  War  ;  Negro  Migration  During  the  War  ;  American 
Foreign  Policy. 

By  the  American  Iron  and  Steel  Institute  :  Annual 
Statistical  Report  of  the  Iron  and  Steel  Institute  ; 

By  the  Equitable  Trust  Co  :  Federal  Estate  fax  ;  Tax- 
payer's trtiMi  :  Revenue  Act  of  1918  ; 

By  Mr.  H.  L.  Doherty  and  Co. :  The  Pulse  of  the  Organiza- 
tiont  by  Leonhard  Felix  Fuld  ;  Chambre  de  Commerce  de 
Brest,  c6mple-felndii  des  travaux  1919. 

By  the  Foreign  Trade'Convention  :  Foreign  Trade  Con- 
vention, held  at  the  Civic  Auditorium,  San  Francisco,  May, 
1920.  sr 

By  Mr.  Henry  1).  Sleeper":  History  of  the  American  Field 
Service  (3  vol.). 
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American  Comittee  of  International  Chamber 


American  participation  in  the  International 
Chamber  of  Commerce  was  organized  recently  in 
Washington,  with  the  appointment  of  an  Amer- 
ican committee  composed  of  57  of  the  leading 
business  men  of  the  United  States.  The  appoint- 
ments were  made  by  Mr.  Joseph  H.  Defrees, 
president  of  the  Chamber  of  Commerce  of  the 
United  States.  The  American  section  is  the 
direct  representative  of  the  International  Chamber 
of  Commerce  in  the  United  States.  It  is  the 
point  of  contact  between  the  membership  in  the 
United  States  and  the  international  headquarters 
in  Paris.  The  American  administrative  commis- 
sioner, Dr.  Frederick  P.  Keppel,  assumed  his 
duties  in  Paris  not  long  ago.  At  its  first  meeting, 
held  in  New  York,  the  committee  discussed  sub- 
jects which  the  Americans  expect  to  present  at  the 
next  meeting  of  the  International  Chamber, 
which  will  be  held  in  London  next  June. 

The  members  of  the  American  committee,  who 
were  chosen  with  regard  to  geographical  distrib- 
ution, are  as  follows  : — 

A.  C.  Bedford  (chairman),  chairman  of  board  of  Standard 
Oil  Co.,  New  York  ;  James  S.  Alexander,  president  Nat- 
ional Bank  of  Commerce,  New  York  ;  Harry  A.  Black, 
president  Black  Hardware  Co.  Galveston,  Texas  ;  George 
P.  Blow,  Western  Clock  Co.,  La  Salle,  111.  ;  William  P. 
Bonbright,  of  Bonbright  &  Co.,  New  York  ;  Willis  H.  Booth, 
vice-president  Guaranty  Trust  Company,  New  York  ; 
J.  H.  Burton,  of  J.  H.  Burton  &  Co.,  New  York  ;  William 
Butterworth,  president  Deere  &  Co.,  Moline,  111.  ;  E.  A.  S. 
Clark,  president  Consolidated  Steel  Corporation,  New  York; 
F.  W.  Clifford,  Minneapolis,  Minn.  ; 

Robert  Dollar,  president  of  the  Robert  Dollar  Co.,  San 
Francisco  ;  John  S.  Drum,  president  American  Bankers 
Association,  San  Francisco  ;  Crawford  H.  Ellis,  vice-pre- 
sident United  Fruit  Co.,  New  Orleans;  John  H.  Fahey, 
of  John  H.  Fahey  &  Co.,  Boston,  Mass.  ;  Edward  A.  Filene, 
president  William  Filene's  Sons  Company,  Boston,  Mass.  ; 
L.  S.  Gillette,  of  Plymouth  Investment  Co.,  Minneapolis, 
Minn.;  Thomas  S.  Grasselli,  president  of  Grasselli  Chemical 
Co.,  Cleveland,  Ohio  ;  Carl  R.  Gray,  president  Union 
Pacific  Railroad,  Omaha,  Neb.  ; 

W.  A.  Harriman,  president  American  Ship  and  Commerce 
Corporation,  New  York  ;  E.  M.  Herr,  president  Westing- 


house  Electric  &  Mfg.  Co.,  East  Pittsburgh,  Pa.  ;  Noble  F. 
Hoggson,  president  Hoggson  Brothers,  New  York  ;  Her- 
bert C.  Hoover,  Palo  Alto,  Calif.  ;  Herbert  S.  Houston, 
vice-president  Doubleday,  Page  &  Co.,  Garden  City,  N.  Y.  ; 
J.  R.  Howard,  president  American  Farm  Bureau  Federa- 
tion, Chicago,  111,  ;  Alfred  Huger,  Charleston,  S.  C.  ; 
Alba  B.  Johnson,  president  Philadelphia  Chamber  of 
Commerce,  Philadelphia,  Pa.  ;  Jackson  Johnson,  chair- 
man of  board  of  International  Shoe  Co.  ,  St.  Louis,  Mo.  ; 

C.  F.  Kelley,  president  Anaconda  Copper  Mining  Co., 
New  York  ;  Fred  I.  Kent,  vice-president  Bankers'  Trust 
Co.,  New  York  ;  Alexander  Legg,  vice-president  Internat- 
tional  Harvester  Co.,  Chicago,  111.  ;  Robert  F.  Maddox, 
president  Atlanta  National  Bank,  Atlanta,  Ga.  ;  James 
R.  McColI,  president  Lorraine  Manufacturing  Co.,  Paw- 
tucket,  R.  I.  ;  George  McFadden,  Philadelphia,  Pa.  ; 
Austin  McLanahan,  president  Export  and  Import  Board 
of  Trade,  Baltimore,  Md.  ;  E.  G.  Miner,  president  of  the 
Pfaudler  Co.,  Rochester,  N.  Y.  ;  Dwight  W.  Morrow,  of 
J.  P.  Morgan  &  Co.,  New  York  ;  J.  D.  A.  Morrow,  vice- 
president  National  Coal  Association,  Washington  ;  D.  C.  ; 
William  H.  Nichols,  chairman  of  the  board  of  General 
Electric  Company,  New  York  ;  Thomas  A.  O'Donnell,  of 
Los  Angeles,  president  of  American  Petroleum  Institute, 
New  York  ; 

Edwin  B.  Parker,  vice-president  of  the  Texas  Company, 
Houston,  Texas  ;  Frank  S.  Peabody,  chairman  of  board  of 
Peabody  Coal  Co.,  Chicago,  111.  ;  John  S.  Rascob,  vice- 
president  E.  I.  Du  Pont  de  Nemours  Co.,  Wilmington,  Del.  ; 
William  C.  Redfield,  president  American  Manufacturers' 
Export  Association,  New  York  ;  Franklin  Remington, 
chairman  of  board  of  Foundation  Company,  New  York  ; 
George  M.  Reynolds,  president  Continental  and  Commercial 
Bank,  Chicago,  111.  ;  L.  K.  Salsbury,  president  Delta  &  Pine 
Land  Co.,  Memphis,  Tenn.  ; 

Charles  M.  Schwab,  chairman  of  board  of  Bethlehem 
Steel  Corporation,  New  York  ;  Charles  A.  Stone,  president 
American  International  Corporation,  New  York  ;  Gerard 
Swope,  president  International  General  Electric  Co.,  New 
York  ;  George  C.  Taylor,  president  American  Express  Co., 
New  York  ;  Harry  B.  Thayer,  president  American  Tele- 
phone and  Telegraph  Co.,  New  York  ;  E.  P.  Thomas,  pre- 
sident U.  S.  Steel  Products  Co.,  New  York  ;  Daniel  Warren, 
vice-president  American  Trading  Co.,  New  York  ;  Harry 
A.  Wheeler,  vice-president  Union  Trust  Co.,  Chicago.  111.  ; 
Owen  D.  Young,  vice-president  General  Electric  Co., 
N'ew  York. 
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IF"    Y'C^U  turmn^   vour  at*en- 

tion  towards  the  French 

markets,  you  are  naturally  wondering 

in  which   medium   to   advertise.  The 

Review  is  ideal  for  your  purpose. 


TINKERING  THE  TARIFF  IN  WASHINGTON 


Tariff  revision,  tariff  reform  or  tariff  tinkering, 
the  perennial  piece  of  resistance  of  all  succeeding 
administrations  at  Washington,  will  occupy  the 
profound,  unbiased  and  expert  attention  of  the 
honorable  representatives  and  senators  during 
many  weeks  of  the  current  year.  It  is  under- 
stood and  conceded  that  tariff  changes  are  to  be 
made,  that  being  inevitable,  so  that  the  only 
question  to  be  answered  is  whether  the  tariff  is 
to  be  changed  up  or  down — and,  judging  by 
general  predictions,  much  of  it  will  be  upward. 
As  far  as  can  be  foreseen,  it  now  is  safe  to  predict 
that  a  general  tariff  law  will  be  enacted,  with 
increased  rates.  In  so  far  as  these  increased 
rates  may  seem  to  work  to  the  disadvantage  of 
other  nations,  "the  solons  in  Washington  will  enter 
into  negotiations  with  and  make  concessions  to 
those  other  nations  in  such  manner  and  degree  ns 
may  "safeguard  both  sides,"  or  at  least  effect  a 
working  agreement  and  prevent  tariff  wars. 
That  is  to  say,  the  policy  will  be  to  make  compro- 
mises on  the  reciprocity  basis. 

It  may  be  said  truthfully  that  the  public  at 
large  in  the  United  States  is  not  specially  excited 
over  the  question  of  tariff  revision.  On  I  lie 
contrary,  it  is  tired  of  the.  subject.  Within  the 
circles  of  many  manufacturing  interests,  however, 
the  matter  of  tariff  revision,  in  the  form  of  stiff 
protection,  remains  the  big  subject  of  the  hour. 
This  may  be  said  of  the.  dye  industries,  leather 
industries,  woolen  goods  trade,  and  it  applies  also 
to  the  cereals  list  because  the  farmers  are  fright- 
ened at  the  prospect  of  foreign  competition 
(largely  the  Canadian)  and  of  resulting  low  prices. 

It  will  be  remembered  that  a  special  tariff- 
investigating  body,  known  as  the  United  States 
Tariff  Commission,  was  created  by  the  law  of 
Sept.  8,  lillti.  The  main  clauses  explaining  the 
purposes  for  which  the  commission  was  appointed 
contain  the  following  : 

'"That  it  shall  be  the  duty  of  said  commission  to  invest- 
igate Ihc  administration  and  fiscal  and  industrial  effects 
of  the  customs  laws  of  this  country  now  in  force  or  which 
may  he  hereafter  enacted,  the  relations  between  the  rates 
of  duty  on  raw  materials  and  finished  or  partly  finished 
products,  the  effects  of  ad  valorem  and  specific  duties  and 
of  compound  specific  and  ad  valorem  duties,  all  questions 
relative  to  the  arrangement  of  schedules  and  classifica- 
tion of  articles  in  the  several  schedules  of  the  customs  law. 
and.  in  general,  to  investigate  the  operation  of  customs 


3»' 


February  i,  1921 


THE  REVIEW 


37 


laws,  including  their  relation  to  the  Federal  revenues,  their 
effect  upon  the  industries  and  labor  of  the  country,  and  to 
submit  reports  of  its  investigations  as  hereafter  provided  ; 

"That  the  commission  shall  have  power  to  investigate 
the  tariff  relations  between  the  United  States  and  foreign 
countries,  commercial  treaties,  preferential  provision*, 
economic  alliances,  the  effect  of  export  bounties  and  pre- 
ferential transportation  rales,  the  volume  of  importations 
compared  with  domestic  production  and  consumption,  and 
conditions,  causes  and  effects  relating  to  competition  of 
foreign  industries  with  those  of  t lie  United  States,  includ- 
ing dumping  and  cost  of  production." 

To  execute  the  investigation  and  documentary 
work  of  the  commission,  experts  are  sent  period- 
ically to  different  countries  for  the  purpose  of 
collecting  the  desired  information,  which  is  to 
guide  the  House  and  Senate  committees  in  Wash- 
ington as  much  as  possible  in  considering  special 
questions  and  special  tariff  rates  as  relating  to 
commercial  products  interesting  those  countries 
and  the  United  States  mutually. 

One  of  those  special  experts,  Mr.  John  J.  Erns- 
ter,  now  is  in  Europe  on  a  tour  of  investigation, 
and  recently  he  devoted  his  attention  to  the  trade 
conditions  prevailing  in  France.  The  inform- 
ation which  he  collects  for  the  United  States  Tariff 
Commission  comprises  data  on  all  industries  doing 
an  export  business  with  the  United  States  and 
covers  the  following  points  :  size  of  the  industry, 
organization,  materials  used,  power,  labor,  equip- 
ment, selling  methods,  character  of  output,  de- 
velopment of  the  industry.  Comparisons  are  made 
between  the  existing  and  the  pre-war  conditions. 

It  is  intended  that  the  data  collected  will 
"enable  the  Tariff  Commission  to  make  recom- 
mendations to  Congress  which,  while  affording 
the  proper  protection  to  American  industries,  will 
still  enable  the  foreign  manufacturers  to  extend 
their  business  relations  with  the  United  States." 
As  the  United  States  customs  duties  are  to  be 
based  on  the  difference  in  the  cost  of  production 
between  similar  domestic  and  foreign-made  goods, 
the  commission  must  be.  in  possession  of  all  the 
facts  relating  to  the  cost  of  production  of  foreign- 
made  articles  imported  into  the  United  States  in 
order  to  be  able  to  make  the  proper  recommenda- 
tions to  Congress. 

The  United  Slates  Tariff  Commission  normally 
has  six  members,  but  there  arc  two  vacancies  at 
present.    The  four  members  in  service  now  are  : 


Mr.  Williams  S.  Culbertson,  political  economist  ; 
Professor  Thomas  Walker  Page,  of  the  University 
of  Virginia  ;  Mr.  David  J.  Lewis,  former  member 
of  Congress,  of  Maryland,  and  Mr.  Edward  P.  Cos- 
tigan,  lawyer,  of  Colorado. 

Mr.  Ernster,  when  in  Paris  recently,  remarked 
that  he  had  not  found  it  specially  easy  to  obtain 
in  French  commercial  and  industrial  circles  the 
information  he  needed.  There  was  a  tendency, 
polite  but  evasive,  to  withold  many  facts  and 
figures  relating  to  the  questions  of  costs  and  con- 
ditions. It  is  evident  that  recent  fiscal  legisla- 
tion, which  the  "victim"  considers  as  inquisilory, 
has  rendered  the  French  merchant  or  manufac- 
turer somewhat  conservative  in  the  matter  of 
publicity  in  private  affairs. 


AMERICANS    HONOR    AMPERE  S  MEMORY 

The  memory  of  Andre-Marie  Ampere  was 
honored  in  the  United  States  with  a  commemo- 
ration, last  month  at  Ampere,  New  Jersey,  of  the 
centenary  of  Ampere's  discovery  of  the  laws  of 
electro-magnetism  and  electro-dynamics,  many 
Americans  prominent  in  science  and  arts  being 
present.  The  celebration  had  been  organized  by 
the  Crocker-Wheeler  Company,  which  named  the 
locality  (where  its  factory  is  located)  in  honor 
of  the  great  French  scientist.  Dr.  Schuyler 
S.  Wheeler,  president  of  the  Crocker-Wheeler 
Company,  presided  at  the  ceremonies,  and  the 
Prince  de  Beam,  charge  d'affaires  of  the  French 
Embassy,  delivered  an  address  in  which  he  related 
the  principal  events  of  the  life  of  Ampere.  Pro- 
fessor Pupin,  of  Columbia  University,  spoke  of  the 
subject  of  "Ampere — the  Man  and  Genius." 
Dr.  Mailloux,  chairman  of  the  International 
Electro-Technical  Committee,  told  of  the  early 
experiments  leading  to  the  formulation  of  the 
fundamental  pr.nciples  of  electro-dynamics  by 
Ampere. 

After  the  ceremonies  at  the  Crocker-Wheeler 
plant  there  was  a  gathering  in  the  waiting  room 
of  the  railway  station,  where  a  bronze  tablet  to 
the  memory  of  Ampere  was  unveiled  by  the  French 
Ambassador,  M.  Jusserand,  twelve  years  ago. 
A  laurel  wreath  was  placed  alongside  the  tablet 
by  the  Prince  de  Beam. 
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Use  Chamber's  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


PRODUITS  AMERICAINS  POUR  LE  MARCHE  FRANCA1S 


Nous  allirons  V attention  de  nos  lecterns  francais  sur  Vavantage  qu'ils  auronl  a  consulter  la  colleclio 
de  Catalogues  (  "Catalogue  File")  qui  est  installed  en  permanence  a  la  Chambre  de  Commerce  Amcricain 
en  France,  32,  rue  T  ait  bout,  Paris.  It  s'agit  des  catalogues  de  nombreuses  maisons  americaines  qui  ofjrei 
tears  produits  d  la  clientele  fran^aise.  Nous  donnons  comme  suit  une  premiere  lisle  de  ces  produits,  dont  /< 
catalogues  detailles  se  consultent  d  la  Chambre.  Les  commcrcanis  francais  sont  invites  a  sadresser  a  la  Chambi 
pour  obtenir  les  noms  et  adresses  des  maisons  americaines  corrcspondanl  ain  produits  offerts. 


Anilines.  Appareils  pour  brasseurs. 

Apparelllage  pour  gaz.  Appareils  pour  produits  chimiques; 

Appareils   pour   la   recuperation  des    Appareils  pour  prcduits  a  vapeur. 
aeides.  Appareils  ck-  chauffape. 


Appareils  elect riques. 
Appareils  pour  chemins  de  fer. 
Appareils  d'eclairage  pour  automobil< 
Aspirateurs  de  poussieres. 
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Arrosage  (tuyaux  d'). 
Automobiles. 

Bees  a  gaz. 

Bennes  basculantes,  automatiques  a  air 

comprime. 
Biere. 

Bicyclettes. 
Bonneterie. 

Boulangerie  (installations  pour). 

Boules  de  biUard  en  composition. 

Boulons  et  ecrous. 

Bouilloires. 

Boutons  <!e  pprtes. 

Bougies  d'allumage. 

Boites  d'epreuves. 

Bois  de  charpente. 

Blanc  de  ceruse. 

Brasserie. 

Briques  (en  fer  et  acier). 

Bristol. 

Brocarts. 

Brouettes  acier. 

Brouettes  bois. 

Cables,  recouverts  de  plomb. 
Cables  isolants  caoutchoutes. 
Cables  sous  marins. 
Cables  en  fer. 

Camions  industriels  electriques. 

Carrosseries  pour  camions  automobiles. 

Cellules  electrolytiques. 

Celluloid  (objets  de). 

Chambres  a  air. 

Charrettes. 

Chars  a  bancs. 

Charbon. 

Charnieres. 

Charbon   (machines    pour    la  manu- 

tention  du). 
Charrettes  a  bras. 
Chapeaux. 
Cires. 

Ciraues  pour  chaussures. 
Ciments  de  caoutchouc  liquide. 
Confitures. 

Courroies  de  transmission. 
Courroies   de   transmission   en  caout- 
chouc. 
Coke  (sous-produits  du). 
Coke. 

Compresseurs  d'air  el  de  gaz. 

Coutellerie. 

Clefs. 

Cylindres  a  haute  pression. 


Cylindres  a  hydrogene. 

Demarreurs  electriques  pour  automo- 
biles. 

Disques  pour  phonographes. 

Emaux. 
Emaux  de  cire. 
Enveloppes. 

Equipement  electrique  pour  automo- 
biles. 

Equipement  pneumalique. 

F.vaporateurs  (toutes  sortes). 

Extincteurs  d'incendie. 

Extraits  du  bois. 

Fer  (minerai  de  ). 

F'eutre. 

Fils. 

Fils  magn£tiques  et  avertisseurs. 
Fournitures  pour  forges. 
Fournitures  pour  Tonderies. 
Fourneaux. 

Fourneaux  a  petrole,  cliarbon. 

Fourneaux  a  gaz. 

Fournitures  pour  chemins  de  fer. 

Garnitures  en  rubans. 
Generateurs  de  gaz. 
Generateurs  d 'automobiles. 
Generateurs  a  gaz  carbonique. 
Goudron. 

Gouttiercs  galvanisees. 
Graisses  pour  automobiles. 
Graisses  pour  voitures. 
Graisses  pour  moulins. 
Grues. 

Grues    pour    Docks    et    chantiers  d 
marine. 

Hachoirs  a  aliinenls. 

Hematite. 

Huile  de  creosote. 

Fluiles  lubrifiantes. 

Impermeabilisatidn. 
.lauges. 

Jauges  centrifuges. 

Lanternes  electriques. 
Limes  et  rapes, 
l^ithopone. 

Locomotives  electric(ues  pour  mines. 
Locomotives  a  accumulateurs. 


Machines  a  travailler  les  cables. 
Machines    a    travailler    les  metaux 
I  amines. 

Machines  pour  la  fabrication  du  sucre. 
Machines  a  filer. 

Machines  pour  preparer  le  tabac. 

Machines-outils. 

Machines  a  farine  de  legumes. 

Machines  a  faire  les  boulons. 

Machines  a  peser  et  emplir  automati- 
quement. 

Machines  pour  brasseurs. 

Machines  pour  couper  le  charbon. 

Machines  pour  la  manutention  du  char- 
bon et  minerai. 

Machines  pour  fours  a  coke. 

Machines  electriques. 

Machines  elevatrices  et  minieres. 

Machines  a  riveter. 

Machines  pour  la  fabrication  du  caout- 
chouc. 

Machines  a  tondre. 
Malaxeurs  a  ciment. 
Mazout. 

Meubles  pour  classements. 
Moteurs. 
Motocyclettes. 
Moulins  a  vent. 

Navigation. 

Xavires  (appareillage.  pour). 
Nettoyeurs. 

Neltoyeurs  de  bougies  d'allumage. 

Omnibus. 
Outils. 

Outils  pour  couper  les  cables. 

Outillage  Petit. 

Oxygene. 

Paillassons  en  caoutchouc. 

Paquetages  de  carton  et  fer  blanc. 

Papier  (tous  genres). 

Papier  goudronne  pour  toitures. 

Paves. 

Pates  a  polir  les  metaux. 
Parquets  (tapisseries  pour). 
Petrins. 

Peintures  et  vernis. 

Peintures  pour  acier  el  fer. 

Pieces  detachers  pour  ^installation  de 

cables. 
Plionographes. 
Pneus  d'automobiles. 
Pompes  centrifuges. 
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I'ompes  a  vide. 
Produits  cliimiques. 
Produits  d'entretien  du  cuir. 
Produits  pour  la  peinture. 
Preservatifs  pour  le  bois. 
Poix. 

Pul  verisateurs. 
Pulverisateurs  dc  rocs. 

Quincaillerie  gn  general. 
Quincaillerie  (pour  le  batiment). 

Radialeurs. 
Rateliers  a  pain. 
Rasoirs. 

Reservoirs  a  air  et  gaz. 

Regulateurs  de  pression. 

Rivets. 

Robinets. 

Roues. 


Rubans,  gros  grain. 

Satin  (rubans). 

Sablieres. 

Savon. 

Scies  a  metaux. 
Scies  mecaniqucs. 
Sechoirs. 

Sechoirs  a  grains  et  cei  iales. 
Sechoirs  a  vapeur. 
Sechoirs  de  (abacs. 
Serrures. 
Selles. 

Sieges  de  W.-C. 
Soie  (chapeaux  de). 
Soie  (rubans  de). 

Tarauds. 

Teintures  et  colorants. 
Teintures. 


Toilures  de  fer  el  d '{icier. 

Tonibereaux. 

Tondeuses. 

Turbines  hydrauliques. 

Tracteurs  agricoles. 

Tracteurs  61ectriqu.es. 

Transports. 

Tuyautages. 

Tuyaux  en  |,;Ue  de  bois. 

Valves  de  radiateurs. 

Valves  de  pompes  en  caoutchouc. 

Vases  d'accumulateurs  en  ebonite. 

Vehicules  a  moteur. 

Vernis. 

Voilures  induslrielles. 
YVagonnets  elevateurs. 
Wagonnets  a  main. 
YVagonnets  a  moteur. 
Wagonncttes. 


French  Regulations  Affecting  Commerce 


TIME  SCHEDULE  AT  PARIS  DOUANE  PRINT  PAPER  (FRANCE) 


Applying  to  the  hours  of  opening  and  closing  of  the 
Douane  in  Paris,  the  decree  of  April  15,  1852,  is  annulled. 
Hereafter  the  hours  will  be  from  8  a.  m.  to  noon  and  from 
2  to  (i  p.  m.      (J.  0.,  Jan.  4/21). 


EXPORTS  PROHIBITED  (FRANCE) 


The  coefficient  of  increase  (1.5)  as  applied  by  the  decree 
of  Aug.  28,  1919,  on  imported  news  print  paper,  is  annulled 
in  so  far  as  it  concerns  :  (1)  paper  other  than  the  fancy 
stock  weighing  more  than  30  grammes  per  square  metre, 
and  (2)  glazed  stock  of  the  so-called  fancy  grade.  (.1.  (),. 
Jan.  18  21). 


Exportation  from  b'rance  of  sterilized  or  peptonized 
milk,  non-concentrated,  is  prohibited,  subject  to  the  usual 
exceptions  as  may  be  accorded  by  the  Minister  of  Finance. 
—(J.  O..  Jan.  12/21). 


RAISING    OF    IMPORT    TARIFFS  (FRANCE) 


By  a  new  law  dated  Dec.  31,  1920.  the  terms  of  the  law 
of  May  (i,  1910,  witli  its  succeeding  prorogations,  author- 
izing the  government  to  raise  the  import  tariff  rates,  are 
maintained  in  force  until  Jan.  1,  1922. — (J.  O.,  Jan.  1/21). 


COEFFICIENTS  OF  INCREASE 


Coefficienls  of  increase  in  import  tariff  rates  are  an- 
nounced as  applying  to  a  large  number  of  articles.  Some 
of  these  are  :  beet  seeds,  glucose,  aluminium  in  powdered 
form,  coal  tar  dyes,  cotton  threads,  tulles,  cotton  and  lisle- 
thread  hosiery  and  underwear,  furniture,  straw  and  fiber 
hats,  felts,  pencils,  buttons,  lead  and  zinc  oxides,  glyce- 
rine, nitro-benzine  and  a  long  list  of  chemical  products. 
The  full  list,  which  should  be  consulted,  is  printed  in  the 
Journal  Of/kiel  of  Jan.  13  and  14,  1921. 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


TAX  ON  DUES  (U.  S.) 


Revised  regulations  show  more  clearly  that  dues  in  an 
organization  for  the  advancement  of  the  business  or  com- 
mercial interests  of  a  community  are  not  taxable.  By  the 
change  in  regulations  a  collector  of  internal  revenue, 
instead  of  the  Commissionner  of  Internal  Revenue,  is 
made  judge  of  whether  a  club  or  organization  is  taxable. 


AGRICULTURAL  CREDIT  (U.  S.) 


As  an  indication  of  the  increased  credit  extended  to 
farm  uses  (but  not  to  indicate  the  full  volume  of  credit  so 
extended),  the  Federal  Reserve  Roard  has  published  a 
table  in  which  it  appears  that  11  of  the  12  Federal  Reserve 
hanks  increased  their  agricultural  loans  on  paper  of  longer 
maturity  than  90  days  from  $ 729,266,000  in  1919  to 
siisl , 980. 063,000  in  1920. 


MERCHANT  MARINE  (U.  S.) 


According  to  a  recent  statement  of  the  chairman  of  the 
Shipping  Hoard,  the  fiscal  year  ending  1920  showed  the 
total  United  States  merchant  marine  to  be  25,027,342 
deadweigiit  tons,  of  which  15,692,631  tons  are  engaged  in 
foreign  trade.  In  ten  years  time  the  United  States  devel- 
oped a  merchant  marine  engaged  in  foreign  trade  from 
little  more  than  1,00(1,1100  deadweight  tons  to  more  than 
fifteen  times  that  amount. 


FARM  LOAN  BONDS  (U.  S.) 


Under  Section  20  of  the  Federal  Farm  Loan  Act,  farm 
loan  bonds  now  are  limited  to  a  period  of  five  years. 
By  a  bill  reported  by  the  Senate  Committee  on  Banking 
and  Currency,  and  passed  by  the  Senate,  the  term  of 
these  bonds  would  be  extended  to  ten  years. 


EXCESS  PROFITS  TAX  (U.  S.) 


According  to  an  estimate  of  the  Treasury  Department, 
the  excess  profits  tax  will  yield  in  the  future  less  than 
$730,000,000  a  year,  as  compared  to  more  than 
$2,000,000,000  for  the  year  ending  June  30,  1920.  Reduc- 
tions in  the  profits  of  business  will  account  for  the  loss. 
Because  the  excess  profits  tax  has  diminished  in  produc- 
tivity, the  Treasury  Department  advises  Congress  to 
substitute  for  it  various  other  taxes. 


WHEAT  PRICES  (U.  S.) 


Federal  Trade  Commission  investigated  the  causes  of 
the  rapid  decline  of  wheat  prices.  It  gives  the  opinion 
that  the  President  has  no  power  to  embargo  the  importa- 
tion of  wheat.  It  is  questionable,  moreover,  whether  such 
a  proceeding  would  have  the  effect  of  stabilizing  prices, 
because  the  United  States  and  Canada  both  have  surpluses 
to  export  and  will  meet  each  other  in  competition  either 
in  America  or  in  Europe.  Regarding  the  decline  in  prices, 
the  Commission  found  that  the  world  yield  for  the  crop 
year  1920  probably  is  larger  than  that  of  1919  ;  foreign 
governmental  buying  was  heavy  during  the  spring  of 
1920  but  slack  in  the  latter  part  of  the  year  ;  there  were 
unprecedented  importations  from  Canada  in  the  latter 
part  of  the  year  ;  the  big  crops  of  corn  and  oats  also  have 
contributed  to  the  causes  of  the  decline  in  wheat. 


It  is  estimated  that  when  the  French  iron  and  steel 
furnaces  shall  have  attained  their  full  capacity,  the  total 
20!)  plants  should  furnish  a  daily  production  of  12,255  tons, 
meaning  a  yearly  output  of  about  4,000,000  tons.  The 
present  supply,  however,  is  entirely  sufficient  to  supply 
domestic  needs. 


"When  I  want  my  flivver  to  climb  a  hill  I  give  her  gas. 
Trade  is  climbing  a  steep  hill  at  present  and  needs  an 
additional  amount  of  power  behind  it  in  order  to  make  the 
grade.  Advertising  of  the  right  kind  will  supply  a  big 
percentage  of  this  power." — Dry  Goods  Review, 
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Grenoble's  Glove  Industry  in  Throes  of  a  Crisis 


Although  Grenoble  continues  to  be  the  most 
important  kid  glove  manufacturing  centre  in  the 
world,  iL  finds  itself  in  a  serious  situation  as  regards 
the  trade  present  and  future.  This  industry, 
which  is  the  specialty  of  the  Grenoble  region, 
dates  from  the  first  part  of  the  14th.  Century. 
More  than  25,000  persons  are  employed  in  glove 
manufacturing,  either  in  the  factories  as  regular 
employes  and  employees  or  at  their  homes  on  the 
piece-work  system,  and  normally  the  annua' 
output  is  about  800,000  dozens,  three  quarters  of 
which  go  to  the  United  States  and  England.  In 
addition  to  the  leather  glove  industry,  that  of 
fabric  gloves,  heretofore  a  German  specialty,  has 
made  big  progress  in  the  Grenoble  district. 

At  present,  Grenoble's  leather  glove  business  is 
passing  through  a  serious  crisis,  an  investigation 
of  which  was  made  recently  by  a  correspondant 
of  the  Journee  Indusirielle.  The  crisis  is  that  of 
a  lack  of  sales,  which  appears  to  be  due  mainly 
to  the  high  cost  of  production,  meaning,  in  the 
first  place,  high  cost  of  skins.  Many  of  the  Gre- 
noble glove  houses  are  preparing  to  close  for  an 
uncertain  period  as  soon  as  they  have  finished  and 
shipped  the  last  orders  on  their  books.  It  is 
announced  that  the  cost  prices  of  the  dressed 
leather,  even  in  spite  of  a  recent  light  decline, 
still  are  maintained  too  high  to  permit  of  compet- 
ing on  the  American  market  with  the  Germans, 
who  are  offering  and  delivering  at  much  lower 
prices. 

At  the  beginning  of  the  season  German  gloves 
were  being  sold  in  the  United  States  at  $19.50  a 
dozen,  and  in  big  lots  as  low  as  $13,  and  even  $9, 
a  dozen,  whereas  the  Grenoble  glove  firms  were 
unable  to  offer  at  less  than  $28  to  $32. 

One  of  the  most  important  glove  men  of  Gre- 
noble affirms  that  "the  United  States  is  encour- 
aging importations  of  German  products,"  and, 
morover,  these  German  products  benefit  by  the 
exchange  and  by  their  low  cost  prices  in  manu- 
facturing, such  as  fuel  supplies,  embroideries  and 
oilier  essential  items.  "It  would  seem,"  he  adds, 
"that  the  United  States  ought  to  aid  us  at  least 
as  much  as  it  aids  the  Germans,  taking  into 
account  also  the  superior  quality  of  our  gloves." 

The  same  authority,  describing  the  present 


condition  of  the  market  in  Grenoble,  says  :  "The 
Americans  now  and  then  ask  us  for  quotations 
but  after  we  have  given  the  quotations  we  hear 
nothing  more  about  them.  The  Americans  seem 
to  be  waiting  for  a  big  slump  and  hoping  then  to 
buy  our  gloves  at  ridiculous  prices." 

As  a  matter  of  fact,  the  Grenoble  glove  prices 
already  have  been  marked  down  considerably,  but 
not  enough  to  attract  the  trade.  Cost  prices 
remain  high.  Kid  leather  stocks  have  declined 
slightly,  but  leather  dressing,  dyeing,  sewing  and 
finishing  continue  to  command  high  figures. 

"To  produce  a  really  first  class  glove,"  con- 
tinues the  person  quoted,  "we  have  as  manufac- 
turing costs  (not  counting  overhead)  70  to  80 
francs  a  dozen.  We  have  to  pay  330,  360  and 
400  francs  a  dozen  for  the  leather,  representing 
20  pairs  of  gloves,  so  that  we  arrive  at  about 
216  francs  a  dozen  as  leather  cost  price.  Add 
thereto  the  manufacturing  costs  and  the  overhead 
charges,  and  the  figures  come  to  280  and  290 
francs  for  the  dozen  pairs.  And  nobody  wants 
any  at  these  prices.  Accordingly  it  becomes 
necessary  to  work  with  cheaper  leather.  If  we 
want  to  make  both  ends  meet  we  must  not  pay 
for  the  kid  leather  dozen  more  than  160  francs. 

"But  the  holders  of  the  stocks  of  skins  (who 
realized  some  big  profits  during  the  war)  refuse 
to  lower  their  prices.  They  are  holding  big 
stocks,  which  they  have  been  accumulating  during 
months,  but  they  won't  make  any  sacrifices,  and 
thus  they  are  injuring  the  glove  industry.  And 
yet  they  will  be  forced  to  let  loose  sooner  or  later. 
In  the  meantime,  however,  there  are  signs  of  a 
panic  in  our  glove  trade,  and  when  it  is  too  late 
to  recuperate,  the  Americans  will  dictate  their 
conditions  of  purchase." 

In  spite  of  their  being  favored  by  the  exchange 
rates,  the  Americans  and  the  English  are  refusing 
to  buy  gloves  in  Grenoble,  so  that  the  situation  is 
regarded  as  being  very  serious. 

Other  causes  of  the  high  manufacturing  costs 
of  the  gloves  are  found  in  the  high  prices  demanded 
by  the  glove  workers.  Before  the  war.  the  women 
who  did  the  work  at  home  received  1  fr.  45  to 
2  fr.  40  a  dozen,  whereas  now  they  are  receiving 
12  francs  a  dozen. 


Febrnary  I,  1921 

NEW  PROJECT  OF  FRENCH  LAW 

GOVERNING  PETROLEUM  BUSINESS 


For  the  purpose  of  organizing  and  promoting 
the  petroleum  industry  and  commerce  in  France, 
a  bill  was  introduced  recently  in  the  French 
Chamber.  In  the  preamble  it  is  explained  that 
efforts  should  tend  toward  attaining  the  ultimate 
object  of  effecting  the  importation  of  petroleum 
products  by  means  of  French  capital  and  French 
ships.  Another  of  the  necessities  as  contem- 
plated is  that  of  being  able  to  maintain  always, 
in  the  interior,  a  stock  which  will  constitute  at 
all  times  a  safe  provision  in  the  event  of  war. 
It  is  explained  specially  that  there  is  no  question 
of  a  state  monopoly,  nor  even  of  "state-controlled" 
liberty,  in  the  plan  of  operations. 

In  the  first  clause  of  the  bill  it  is  specified  that 
the  commerce  and  industry  of  petroleum  are  to 
be  free,  but  that  special  advantages  will  be  granted 
to  producing  and  importing  companies  which  may 
be  constituted,  according  to  French  law  and  with 
headquarters  in  France,  and  of  which  the  capital 
must  be  at  least  67  per  cent  French.  From  the 
date  of  the  application  of  this  law,  during  a 
period  of  15  years,  the  import  duties  will  be  waived 
—-up  to  the  totality  for  the  crude  product  and 
the  half  for  the  refined— on  the  petroleum  which 
the  said  companies  may  produce  abroad  and 
transport  to  France  from  the  country  of  origin 
in  vessels  owned  by  them  and  flying  the  French 
flag.  This  exemption  will  not  be  applied  to 
petroleum  imported  by  the  same  companies  but 
in  foreign  vessels. 

During  the  said  period  of  15  years  the  enter- 
prises (authorized  by  the  Minister  of  Public 
Works)  which  these  companies  may  establish  in 
France  for  transporting,  refining  and  storing  of 
petroleum  may  be  declared  of  public  utility. 

In  the  case  of  cessation  of  business  for  any 
reason,  or  of  reduction  of  the  French  capital  to 
a  figure  under  the  specified  67  per  cent,  or  of  the 
failure  to  execute  any  or  all  of  the  fixed  conditions, 
the  State  will  have  the  right  to  acquire,  on  expert 
council,  all  the  installations  of  the  said  companies, 
to  be  retroceded  in  the  interest  of  the  State. 

Existing  companies  engaged  in  the  petroleum 
business  can  take  advantage  of  the  preceding 
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conditions  if  they  conform  to  all  the  terms  of 
this  law. 

As  a  counter  party  to  the  concessions  accorded 
in  this  law,  the  companies  must  cede  to  the  State, 
at  price  of  issue,  the  number  of  shares  necessary, 
by  the  terms  of  the  statutes,  to  give  the  right 
of  vote  in  the  general  assemblies,  and  these 
shares  ceded  will  come  from  the  67  per  cent  pre- 
viously specified. 

The  companies  must  constitute,  in  France  and 
Algeria  or  the  colonies,  for  the  account  of  the 
State  and  maintain  at  the  State's  disposal  at 
certain  designated  points,  all  stocks  of  petroleum 
which  may  be  assigned,  together  with  designa- 
tion of  kinds,  quantities  and  qualities,  to  be  paid 
for  at  the  price  current  at  time  of  delivery.  If 
the  installation  of  the  stocks  call  for  special  work 
and  expenditure,  the  State  will  advance  capital, 
to  be  reimbursed  inside  of  25  years. 

The  companies  agree  to  cede  to  the  State,  which 
retains  always  its  right  of  requisition,  even  in  the 
case  of  war  purely  eventual,  all  their  stocks  and 
their  fleet,  as  well  as  all  purchase  contracts  or 
freight  contracts  which  they  may  be  holding. 
Payment  for  these  requisitions  will  be  made  at 
the  current  prices. 


UNITED  STATES  FOREIGN  TRADE,  1920 


Exports  from  the  United  States  in  December, 
1920,  amounted  to  $720,000,000,  as  compared 
with  677,000,000  for  the  previous  month  and  as 
compared  with  $681,000,000  for  December,  1919. 

Imports  for  December,  1920,  were  $266,666,666, 
as  compared  with  $321,000,000  for  the  previous 
month  and  as  compared  with  $381,000,000  for 
December,  1919. 

Total  exports  for  the  year  1920  amounted  to 
$8,228,000,000,  showing  an  increase  of  $300,000 
over  those  of  1919. 

Total     imports     for     1920     amounted  to 
$5,279,000,000,    showing    an    increase  of 
$1,375,000,000  over  those  of  1919. 

Accordingly,  the  favorable  balance  of  trade  of 
the  United  States  for  1920  was  $1,075,000,000 
less  than  for  1919. 
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BREVITIES 


Five  Central  American  republics  have  formed  the  Central 
American  Union,  composed  of  :  Costa-Rica,  Guatemala. 
Honduras,  Nicaragua  and  San  Salvador. 

Thirteenth  annual  Fair  of  Paris  (Foire  de  Paris),  expo- 
sition of  French  products,  will  be  held  at  the  usual  place, 
on  the  Fsplanade  des  Invalides,  and  on  the  Champs  de 
Mars  and  neighboring  streets,  May  1  to  25. 

American  exports  to  Spain  increased  420  per  cent  from 
1  to  1919,  according  to  "Spanish  Finance  and  Trade," 
issued  by  the  Bureau  of  Foreign  and  Domestic  Commerce, 
Washington.    The   favorable    trade    balance    of  Spain 
accrued  during  the  war  was  about  4  billion  pesetas. 

Wine  production  in  Algeria,  for  1920  amounted  to 
7,041,220  hectolitres,  as  compared  with  7,783,367  hecto- 
litres in  1919.  Including  left-over  stocks,  the  total  on 
hand  amounts  to  7,142,506  hectolitres,  as  compared  with 
7,855,493  hectolitres  a  year  ago. 

Science  el  Industrie  mentions  that  Schneider  et  Cie  have 
made  an  arrangement  with  the  Wellman-Seaver-Morgan 
Company,  of  Cleveland,  Ohio,  and  the  English  associate's 
of  that  firm  for  the  exploitation  in  Furope  of  their  spe- 
cialties in  the  heavy  machinery  line. 

Automobile  accident  death  rate  in  the  United  States 
is  14.1  per  100,000  inhabitants.  In  a  list  of  36  cities, 
Youngstown,  Ohio,  enjoys  the  "  honors  "  of  the  highest 
rate,  28.5,  while  Richmond,  Va.,  has  the  lowest,  5.9. 
New-York  City  rate  is  14,  Chicago  12.3,  Newark  20, 
Los  Angeles  21.1 . 

According  to  Bradstreet's  table  of  prices,  the  period  of 
February  to  May,  1920,  in  the  United  States  showed  a 
decline  of  10  per  cent,  and  the  period  of  February  to  Dec- 
ember showed  a  decline  of  35  per  cent.  The  decline  in 
Great  Britain  for  the  same  period  was  16  per  cent,  and  in 
France  13.9  per  cent. 

During  December,  1920,  the  total  number  of  failures  in 
the  United  States  was  1,525,  as  compared  with  1,050  in 
November.  The  liabilities  amounted  to  $59,000,000. 
During  the  year  1920  the  failures  totalled  8,831,  as  com- 
pared with  6,451  in  1919,  the  liabilities  being  $228,000,000 
and  $113,000,000  respectively. 


During  the  past  12  months,  says  Lloyd's,  24  ocean-going 
motor  ships  have  been  put  into  commission  throughout 
Hie  world,  and.  of  these,  8  were  built  in  Great  Britain. 
There  are  now  about  170  motor-driven  vessels  in  course  of 
construction,  and  it  is  anticipated  that  more  than  half  of 
these  will  be  put  into  commission  during  1921. 


Although  the  number  of  vessels  launched  from  United 
Kingdom  yards  during  1920  was  less  than  that  of  1919, 
anil  representing  a  greatly  decreased  horse  power  of  machi- 
nery, in  tonnage  measurements  these  vessels  show  a  consi- 
derably higher  figure  than  did  the  output  of  1919.  Also, 
the  work  done  was  of  more  importance,  as  it  was  applied 
lo  peace  time  requirements. 


Misuse  of  the  words  "France"  and  "Paris"  on  perfu- 
mery labels  in  the  United  States  has  prompted  the  Per- 
fumery Importers'  Association  of  the  United  States,  com- 
prising the  leading  importers  of  genuine  French  perfu- 
mery, to  proceed  with  legal  measures  (successful  already  in 
the  courts)  against  certain  firms  that  cheerfully  label  their 
goods  French  or  Parisian  whereas  the  goods  never  came 
from  France  at  all. 


The  fleet  of  tank  vessels  which  carry  petroleum  to  France, 
whether  under  French  or  foreign  flags,  is  able  at  present  to 
transport  497,000  tons  a  year,  assuming  that  each  vessel 
makes  52  annual  voyages.  France's  requirements,  how- 
ever.call  for  1,200,000  to  1,500,000  tons  a  year.and  tonnage 
is  now  under  construction  which  will  make  it  possible  to 
transport,  under  the  French  flag  alone,  1,700,000  tons  of 
petroleum  and  by  products  yearly. 


United  States  Rubber  Company  distributed  its  usual 
dividend  of  $2  for  the  last  epiarter  on  its  ordinary  shares, 
in  spite  of  the  unfavorable  conditions  prevailing  in  the 
rubber  trade.  In  this  connection  it  may  be  remarked  that 
this  company,  in  addition  to  its  automobile  tire  business, 
does  a  big  trade  in  other  rubber  lines,  including  foot  wear 
and  clothing,  so  that  it  does  not  depend  exclusively  on  the 
tire  trade. 
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Plans  for  the  consolidation  of  American  railroad  prop- 
erties into  operating  groups,  for  improvement  of  trans- 
portation service,  under  the  provisions  of  the  Transpor- 
tation Act  of  1920  (Esch-Cummins  Act),  now  are  being 
formulated  by  the  I  terstate  Commerce  Commission. 
Approximately, 1,874  separate  roads  would  be  consolidated 
into  thirty  big  systems. 


Total  tonnage  of  vessels  delivered  by  the  Germans  up 
to  date  of  Dec.  31,  1920,  was  2,054,729  gross.  The  pro- 
portion of  this  representing  sailing  vessels  was  25,325  tons. 
The  amount  of  tonnage  yet  to  be  delivered  is  about  500,000. 
Up  to  the  same  date  the  Reparations  Committee  had  dis- 
tributed 1,814,173  tons  as  follows  :  to  Great  Britain 
1,477,839  tons,  to  France  166,924  tons,  to  Italy  124.901 
tons,  to  Japan  28,678  tons,  to  Belgium  15.831  tons. 


Largest  motor-driven  passenger  liner  yet  projected  is 
being  built  for  the  Swedish-North  America  Line.  It  is 
designed  for  a  speed  of  18  knots  and  has  machinery  of 
Hi. 000  indicated  horse  power.  The  fuel  consumption  will 
be  about  5Q  tons  a  day,  whereas  a  steamer  of  the  same  size 
and  power  fitted  with  geared  turbines  and  oil-fired  boilers 
would  consume  120  to  130  tons  of  oil  daily,  and  a  similar 
steamer  coal-fired  would  consume  about  200  tons  of  coal 
daily. 


Indirect  taxes  and  revenues  in  France  during  Decem- 
ber, 1920,  amounted  to  1,168,347,000  francs,  this  sum 
being  31,267,690  francs  less  than  the  budgetary  estimates. 
The  discrepancy  between  receipts  and  estimates  continues 
to  be  due  to  the  shortcomings  of  the  famous  turnover  tax 
(impot  sur  le  chiffre  d'affaires),  which  for  December  thus 
was  scheduled  to  produce  462,333,000  francs  but  produced 
only  203,175,00(1  francs.  The  total  receipts,  however, 
were  in  excess  of  those  of  December  of  the  preceding  year 
by  375.000,000  francs. 


As  an  example  of  the  importance  of  some  of  the  Amer- 
ican trade  publications,  the  Iron  Age  (New  York)  number 
of  Jan  6,  1921,  contains  734  pages.  The  Iron  Trade 
Beview  (Cleveland)  of  the  same  date  comes  along  very 
honorably  with  520  pages.  Both  of  these  issues"  print 
complete  statistics  pf  the  jron  and  steel  business  of  1920, 
and  the  Iron  Trade  Review  contains  interesting  data  on 
the  French  iron  and  steel  trade  recuperation  in  the  Lor- 
raine district,  written  by  its  Pans  correspondent,  Mr. 
Francis  Mjltoun, 


Shipments  of  German  coal  during  December,  1920,  in 
accordance  with  the  Spa  agrecincnl,  amounted  to  1,695,280 
tons.  Of  this  total,  1,220,136  tons  went  to  France, 
172,592  tons  to  Italy,  266,685  tons  to  Belgium,  35,867  tonO 
to  Luxembourg.  By  the  terms  of  a  recent  official  commu- 
nication, the  Germans  are  called  upon  to  deliver  2,200,000 
tons  in  February  and  the  same  quantity  in  March,  and  for 
these  deliveries  there  will  be  no  more  "gratification"  of 
5  francs  a  ton  which  the  Germans  agreed,  on  their  German 
word  of  honor,  to  devote  to  the  miners'  conditions  in  the 
Ruhr  but  which  they  devoted  to  other  purposes. 

Paris  the  cosmopolitan,  Paris  the  most  attractive  and 
most  visited  city  in  the  world,  Paris  with  its  permanens 
host  of  "passants,"  might  derive  a  nice  little  visitors! 
lax,  perhaps  30  or  40  million  francs  a  year,  says  M.  Denais 
a  member  of  the  Municipal  Council,  who  proposes  to  tax 
each  transient  100  francs,  also  25  francs  for  each  three 
months'  further  lingering.  He  proposes  this  as  a  substi- 
tute for  the  taxes  on  domestics,  pianos,  organs  and  har- 
moniums, and  the  proposition  is  attractive  because  it 
would  mean  relieving  natives  from  fiscal  obligations  which 
are  disagreable  and  obliging  foreigners  to  take  their 
place. 

Societe  des  Transports  en  Commun  de  la  Region  Pari- 
sienne  is  the  name  of  the  newly  formed  company  which 
is  to  exploit  during  30  years  all  the  train  and  omnibus  lines 
of  the  Paris  district,  which  have  been  bought  in  by  the 
Department  of  the  Seine,  these  being  :  Compagnie  Generale 
des  Omnibus  de  Paris,  Compagnie  des  Tramways  de  Paris 
ct  du  Departemcnt  de  la  Seine,  Compagnie  Generale  Pari- 
sienne  de  Tramways,  Compagnie  des  Tramways  de  l'Est 
Parisien,  Compagnie  des  Chemins  de  Fer  Xogentais,  Com- 
pagnie Flectrique  des  Tramways  de  la  Rive  gauche  de 
Paris.  The  new  company  is  issuing  120.001)  new  shares 
at  par,  500  francs. 

Big  wireless  telegraph  stations  are  following  one  another 
in  dates  and  frequency  of  construction,  each  succeeding 
one  being  "the  biggest  in  the  world."  The  biggest  one 
now  in  operation  is  at  Croix  d'llins,  near  Bordeaux  ;  that 
which  is  being  constructed  on  Long  Island  is  to  be  more 
powerful,  and  now  another  is  announced,  to  be  still  more 
important,  to  be  constructed  not  far  from  Paris,  at  Sainte- 
Assise,  near  Melun,  in  the  Department  of  the  Seine-et- 
Marne.  The  last  mentioned  will  have  16  towers  250  metres 
high. 

Merchants  interested  in  trade  with  French  West  Africa 
can  obtain  useful  information  at' the  Agence  Economique 
du  Gouvernement  General  de  l'Afrique  Occidentale  Fran- 
chise, 27,  boulevard  des  Italiens,  Paris.  Samples  of  woods 
from  the  Ivory  Coast  are  kept  on  exhibition. 
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COLONEL  COLT  OPTIMISTIC  FOR  RUBBER  INDUSTRY 


Statements  made  (Boston,  Jan.  4)  by  Colonel 
S.  P.  Colt,  chairman  of  the  board  of  the  United 
Stales  Rubber  Company,  in  reviewing  the  rubber 
industry  of  1920  and  commenting  on  the  pros- 
pects for  1921,  are  of  special  interest  to  all  persons 
connected  with  the  rubber  trade. 

The  year  1920  was  eventful  in  the  rubber  trade, 
along  with  the  general  business  of  the  country, 
says  Colonel  Colt,  and  during  the  first  half  of  the 
year  nearly  everything  was  on  a  high  plane  of 
inflation  which  had  been  in  steadily  increasing 
progress  since  the  Armistice.  The  peak  was  not 
reached  until  after  the  middle  of  the  year,  since 
which  time  the  rubber  business  has  been  on  a  des- 
cending scale,  and  prices  of  commodities  enter- 
ing into  the  manufacture  of  rubber  goods  have 
receded  more  rapidly  even  than  they  advanced,  so 
that  today  crude  rubber,  cotton  fabrics  and  other 
supplies,  are  selling  for  less  than  half  what  they 
were  six  months  ago  and  in  many  instances  below 
the  cost  of  production.  The  decline  in  securities 
likewise  has  been  drastic.  We  know  from  expe- 
rience that  the  pendulum  swings  too  far  in  each 
direction  and  I  believe  that  the  rubber  business, 
along  with  other  lines,  will  gradually  reach  a 
healthy  plane  which  will  be  satisfactory  to  both 
producer  and  consumer. 

The  curtailment  of  manufacturing  in  the  United 
States  during  the  last  six  months  of  1920,  togeth- 
er with  the  fact  that  Central  Europe  and  Russia 
still  are  in  no  position  to  absorb  any  large  quan- 
tities of  crude  rubber,  has  produced  a  surplus 
of  this  commodity  which  has  resulted  in  abnor- 
mally low  prices.  Every  grade  of  rubber  today 
is  selling  at  figures  well  under  the  cost  of  produc- 
tion. 

In  the  early  part  of  the  year  just  passed,  it  was 
generally  estimated  that  the  consumption  of 
crude  rubber  in  the  United  States  alone  would 
amount  to  nearly  300,000  tons,  and  it  was  the 
optimism  reflected  in  this  estimate  which  led 
many  manufacturers  to  buy  forward  at  prices 
which,  based  on  past  precedent,  then  looked  low. 
Just  what  the  actual  consumption  of  crude  rubber 
in  the  United  States  has  been  during  1920  it  is 


difficult  to  estimate  accurately,  but  at  the  maxi- 
mum it  has  not  exceeded  225,000  tons. 

It  is  still  more  difficult  to  estimate  the  stocks 
of  crude  rubber  which  will  be  carried  over. 
A  normal  amount  in  the  United  States  would  be 
perhaps  75,000  tons,  whereas  there  probably  was 
on  Jan.  1,  1921,  in  all  hnnds,  from  100,000  to 
125,000  tons. 

Should  prices  continue  below-  the  cost  of  pro- 
duction for  any  length  of  time,  it  will  necessarily 
materially  decrease  the  world's  production  of 
crude  rubber,  and,  what  will  ultimately  have 
an  even  greater  effect,  it  will  almost  stop  new- 
planting. 

The  price  of  crude  rubber  (first  crepe)  in  1920 
has  ranged  from  55  cents  high  to  16  cents  1/2  low, 
the  latter  being  the  present  price.  Before  the 
opening  of  rubber  plantations  in  the  East,  Si. 50 
was  about  the  average  price  of  Para  rubber,  the 
price  of  which  now  is  18  1/2. 

Rubber  footwear.  In  the  footwear  field,  due  to 
our  unprecedented  war  demands,  as  well  as  the 
extreme  weather  conditions  of  last  year.the  capac- 
ity of  the  industry  has  been  absorbed  in  1920 
without  undue  accumulations  of  stock  and  it  is 
believed  that  with  even  moderately  favorable 
weather  conditions,  the  volume  of  business  in 
1921  will  be  at  least  normal. 


Mechanical  rubber  goods.  The  demand  for  me- 
chanical rubber  goods  was  excessive  during  the 
first  nine  months  of  the  year,  but  the  efforts  on 
the  part  of  the  industry  to  reduce  inventory  has 
caused  a  slackening  of  that  particular  branch  of 
the  rubber  business  during  the  past  three  months 
of  the  year,  which  condition  will  probably  con- 
tinue during  the  early  months  of  1921,  but  it  is 
confidently  expected  that  during  the  year  there 
will  be  considerable  demand  caused  by  the  liquid- 
ation that  has  been  going  on  of  visible  stocks. 


=  LYON  = 

QRANP  HOTEL 

16,  rue  de  la  Uepublique,  16 

Le  plus  central  —  Le  plus  luxueux 
Toutes  les  chambres  avec  eau  chaude 
::  et  froide  ou  salle  de  bain  :: 
Rendez-vous  de  la  bonne  societe 
Telegr.:  Granotel  Teleph.  :  i6-33  —  63- 71 


Grand  Nouvel  Hotel 

ilr  Rue  Grelee    —    Guai  Julcs-Courmont,  11 

Le  plus  grand  -  Le  plus  comfortable 
60  salles  de  bain  —  100  cabinets 
de  toilette  —  Telephone  Urbain 
et  Interurbain  dans  les  chambres. 
Bar  Anglais  et  Americain  —  Garage 
dans  I'Hotel 

Telegr.:  TJeuvotel  Tel.:  2-95 — 19-95 — 2»-86 

DUCHEZ,    Directeur  General 
Omnibus  Auto  a  tous  les  trains  de  Jour  et  de  Nuit 


Rubber  tires.    With  the  slowing  up  of  industry, 
the  automobile  manufacturers  specially  felt  the 
curtailment  and  there  was  an  over-production  of 
pneumatic  tires  which  with  the  necessity  for 
reducing  dealers'  and  manufacturers'  stock,  has 
demoralized  the  trade,  but  not,  I  think,  to  the 
extent   generally   supposed.    Those  companies, 
however,  whose  principal  product  is  tires  (which 
is  not  the  case  with  the  United  States  Rubber  Co.) 
have  suffered  most.    We,  however,  already  see 
some  improvement  in  the  tire  trade.    Those  who 
take  a  despondent  view  of  the  tire  business  for 
1921  fail  to  realize  the  large  proportion  of  auto- 
mobiles that  are  used  for  'business  purposes  and 
the  relatively  small  number  for  pleasure.  The 
latter  may  be  largely  curtailed  and  doubtless 
will  be,  but  the  former  are  a  necessity,  and  witli 
the  development  of  our  highways,  now  in  pro- 
gress, are  bound,  in  my  opinion,  to  steadily  in- 
crease. 

To  meet  hard  limes  people  may  wear  their  old 
clothes  for  several  years,  but  they  cannot  run 
their  automobiles  or  auto  trucks  on  bare  wheels 
and,  therefore,  must  either  abandon  them  or  pur- 
chase tires.  I  would  predict  that  there  will  be 
more  tires  consumed  in  the  year  1921  than  there 
were  in  1920,  or  in  any  previous  year  in  the  his- 
tory of  the  world. 


PARADOX  IN  AGRICULTURAL  WEALTH 


Export  business.  The  export  business  of  the 
country  and  of  the  rubber  industry  has  suffered 
from  the  world-wide  general  depression  as  well  as 
from  particular  conditions  which  affect  it,  but  do 
not  affect  domestic  business.  The  continued  high 
and  increasing  value  of  the  United  States  dollar 
with  the  necessary  corresponding  increase  in  the 
selling  price  of  American  goods  in  foreign  coun- 
tries and  the  scarcity  and  occasional  complete  lack 
of  exchange  have  put  a  burden  upon  the  export 
business  which  has  made  it  extraordinarily  dif- 
ficult to  finance  and  require  an  excessive  amount 
of  capital,  difficult  in  many  cases  to  obtain.  I 
am,  however,  optimistic  as  to  the  future  of  our 
foreign  trade  and  the  ultimate  restoration  of  new 
levels  in  exchange  which  while  far  from  normal 
will  be  reasonably  steady  and  permit  the  inter- 
change of  goods  with  foreign  countries. 


With  the  greatest  amount  of  agricultural  wealth 
ever  known,  and  at  the  same  time  a  pronounced 
general  depression,  specially  in  the  agricultural 
market,  the  situation  in  the  United  States  pre- 
sents a  paradox.  In  the  agricultural  sections  the 
depression  arises  almost  entirely  from  the  low 
prices  of  farm  products,  while  in  the  manufact- 
uring districts  it  is  due  mainly  to  the  cessation  of 
buying.  This  indisposition  to  purchase  is  found 
also  among  the  farmers.  The  farmer  purchased 
his  farm  equipment  at  high  prices  and  paid  for 
labor  the  highest  wages  ever  known,  and  now. 
before  he  has  an  opportunity  to  dispose  of  his 
products,  the  prices  decline  40  to  50  per  cent,  and 
he  is  short  of  funds  because  he  has  marketed  only 
a  small  part  of  his  crop.  Meanwhile  he  is  hold- 
ing out  for  higher  prices.  This  situation  applies 
to  nearly  everything  in  the  agricultural  line.  On 
the  other  side  of  the  picture,  the  oil  business  is 
fairly  good,  and  coal  mining  also  continues  active. 


47 


JSWIFT  &  COMPAGNIE? 
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"5f  Adr.  Telegraphique 
f TRADESWIFT 
|  PARIS 


Saindoux  marque  "Feuille  d 'Argent" 
Saucissons  —  Salaisons 

Conserves  de  Viande  —  Lait  —  Suif 
Premier  Jus  —  Os  —  Boyaux 

Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 


7,  Rue  de  Turbigo 
PARIS 


::  Telephones  :: 
LOUVRE  05-75 
GUT.  41-69 


Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

KODAK 

Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 
are  for  sale  by  all  French  photographic 
dealers  ••* 

KOPAK  S.A.F.  --  PARIS 
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I 

I  Jlrmour  &  Cl- 

6,  Rue  Halevy,  6 

Place  de  l'Opera 
I  Tel.  LOUVRE  10-20  and  14-75 

I  DISTRIBUTORS  IN  FRANCE 


for: 

ARMOUR  &  COMPANY,  Chicago,  Illinois,  U.S.A. 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos- 
Ay  res,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay 
ARMOUR  DO  BRAZIL,  Sao-Paulo,  Brazil. 
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AINE  et  Cie 

26,  Rue  du  Sentier 
=       PARIS  = 

—    Tel.  :  Gutenberg  25-28  — 
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February  1,  1921  THE 

COMMERCE  COMMISSION  APPROVES 

EXPRESS  COMPANIES  COMBINATION 


Consolidation  of  the  express  transportation 
business  and  property  devoted  to  that  business 
of  the  Adams,  American,  Wells-Fargo  and  South- 
ern Express  companies  into  the  American 
Railway  Express  Company  has  been  authorized 
by  the  Interstate  Commerce  Commission.  It  was 
shown  to  the  satisfaction  of  the  Commission  that 
the  consolidated  service  has  been  and  is  far  better 
than  could  have  been  performed  by  the  prede- 
cessor companies,  because  the  unification  of  their 
facilities  under  one  management  permitted  better 
distribution  of  the  facilities  and  rendered  prac- 
ticable many  economies  which  were  impossible 
under  separate  operation.  It  was  cited  that  for- 
merly each  of  the  predecessor  companies  had  its 
quota  of  vehicles  traversing  the  same  routes,  in 
both  delivery  and  pick-up  services,  carrying  on 
many  occasions  only  partial  loads  ;  whereas  by  tin- 
consolidation  this  equipment  can  be  handled  as  a 
whole.  While  to  some  extent  (here  was  compe- 
tition with  respect  to  the  service  rendered  by  the 
companies  acting  independently,  the  economies 
and  the.  elimination  of  wasteful  services  resulting 
from  the  consolidation  appear  to  the  Commission 
to  be  more  than  sufficient  to  offset  any  advantages 
to  the.  public  arising  from  separate  operation. 

A  majority  decision  of  the  Commission  declared 
that  "the  public  interest  will  be  promoted  by  the 
consolidation."  Two  of  the  commissioners  dis- 
sented in  ;i  minority  report,  declaring  thai  the 
consolidation  "creates  a  monopoly"  and  that  it 
"destroys  every  semblance  of  competition."  The 
minority  opinion  is  that  now  it  will  be  practically 
impossible  for  another  company  to  enter  the 
express  business  in  competition  with  the  consol- 
idated express  company,  and  that,  while  the 
Commission  can  regulate  the  rates  and  certain 
practices  of  the  American  Railway  Express  Com- 
pany, it  will  have  no  control  over  its  attitude 
toward  the  public.  The  dissenting  opinion  also 
contended  thai  the  Commission  had  authority  to 
prescribe  the  manner  in  which  the  consolidation 
might  be  effected  and  should  not  have  merely 
granted  the  companies'  petition  for  a  consoli- 
dation. 

The  majority  report  explained  that  during  the 
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war  the  four  companies  named  were  formed  into 
the  American  Railway  Express  Company,  which 
took  over  the  express  business  of  the  country  as 
the  agent  of  the  Director  General  of  Railroads, 
and  that  while  representatives  of  thirty-three 
states  appeared  to  protest  against  the  continua- 
tion of  the  combine,  the  protests  were  based  on 
inadequate  service  performed  by  the  joint  express 
companies,  which  the  consolidated  company 
admitted  was  poor,  owing  lo  labor  conditions. 
The  commission  accepted  the  companies'  con- 
tention that  more  efficient  service  was  rendered 
under  combined  management  than  could  have 
been  possible  under  separate  management. 


FAIRS  AND  EXPOSITIONS,  19-  1 


Chicago.    Automobile  show.    Jan.  29  to  Feb.  5. 
New   York.    International  Silk  Show.    Feb.  7 
to  1.'5. 

London.  Commercial  organization.  Feb.  10  to  26. 
London    and    Birmingham.    Rrilish  industries. 

Feb.  21  to  March  11. 
Prague.    Samples  fair.    Feb.  28  to  March  8. 
Glasgow.  British  Industries.  Feb.  28  to  March  11. 
Lgon.     Annual  fair.    March  1  to  15. 
Warsaw.    Samples  fair.  April. 
London.    Clothing  and  woolens.    March  8  to  18. 
Tunis.    Motoculture.    March  17  to  24. 
Amsterdam.    Drugs.    March  19  to  22. 
Algiers.    Agricultural  and  automobile.  April. 
Gaud.    Architecture  and  building.  April-June. 
London.    Textiles  and  clothing.    April  4  to  15. 
London.    Building  industries.  April. 
Brussels.    Commercial  fair.    April  4  to  21. 
Milan.    Samples  fair.    April  12  to  27. 
Amsterdam.    Habitations,  lighting.    April  15  to 

May  30. 

Bale.    Samples  fair.    April  Hi  lo  26. 
Beyrouth.    Native  products.  May. 
Paris.    Annual  fab.    May  10  lo  25. 
Padua.    Samples  fair.    June  1  to  15. 
Bordeaux.    Annual  fair.  June. 
London.    Rubber.    June  3  to  17. 
London.    Fair  and  market.    July  4  to  15. 


% 

* 

| 

i  I 

MAKING  MONEY  BY  BORROWING 


LYON'S  SAMPLE  FAIR  IN  MARCH 


DICKS,  DAVID  CO. 

AMERICAN  MANUFACTURERS 

DYESTUFFS 
CHEMICALS 


EXPORTERS  IMPORTERS 

COLORS 
INTERMEDIATES 
CHEMICALS 

19    North    Moore  Street 

NEW  YORK 

U.  S.  A. 


Foire  de  Lyon,  March  1  to  15.  Remember  that 
Lyon's  annual  samples  fair,  spring  session,  will 
be  held  at  the  usual  place  and  on  the  usual  dates, 
and  that  the  indications  are  that  it  will  be  more 
important  this  year  than  ever.  This  fair  pre- 
sents, in  a  compact  space,  where  time  and  re- 
search are  economized,  a  great  international  array 
of  the  latest  technical  novelties,  raw  materials, 
machinery  and  manufactured  products.  It  is  the 
complete  bazar  and  mart  of  occidental  Europe. 

At  the  spring  session  the  principal  products 
exposed  comprise  all  kinds  of  raw  materials  and, 
among  the  manufactured  products,  textiles, 
modes,  clothing,  lingerie,  hats,  hide  and  leather, 
furs,  shoes,  paper,  perfumery,  household  articles, 
glassware,  porcelains,  jewelry,  automobiles,  arms, 
office  material,  agricultural  machinery,  food- 
stuffs. 

American  industry  always  has  been  well  repre- 
sented at  this  exposition.  In  1918  the  American 
exhibitors  numbered  97,  and  in  1920  they  were 
182. 

Aside  from  the  fair  itself,  the  city  of  Lyon  pre- 
sents many  attractions,  and  its  hotel  accomoda- 
tions are  excellent,  so  that  the  sojourn  in  the 
"silk  city,"  capital  of  southeastern  France,  can  be 
made  a  combination  of  profit  and  pleasure. 


M.  Victor  Boret,  in  the  Journal,  proposes  a 
financial  recipe  by  which  France  could  "make 
money"  by  borrowing  now  big  sums  in  the  United 
States  or  in  England  and  waiting  for  better  ex- 
change rates.  He  says  :  "What  matters  it  if  we 
pay  7  or  8  per  cent  to  America  or  England  if, 
five  years  hence,  we  have  to  reimburse  only  a 
third  or  a  half  of  the  capital  loaned  to  us  ?  If, 
for  example,  we  borrow  now  100  dollars  in  Amer- 
ica, it  is  evident  that  we  must  pay  back  100 
dollars  in  five  years.  But  these  100  dollars,  at 
the  existing  exchange  of  about  17  francs  to  the 
dollar,  procure  to  us  1,700  francs.  In  1925  or 
1926,  if  the  exchange  goes  back  to  7  francs  (par 
being  5.15),  the  amount  we  will  have  to  reimburse 
will  be  only  100  dollars  at  7  francs,  making 
700  francs.  Net  profit  :  1,000  francs.  Multiply 
this  by  millions  and  you  will  have  the  means  of 
paying  our  war  debts,  benefitting  by  the  now 
unfavorable  exchange,  and  at  the  same  time  pro- 
curing the  means  now  necessary  to  improving  our 
situation." 


PERSONAL  NOTES 


Among  recent  visitors  at  the  American  Chamber 
of  Commerce  in  France,  32,  rue  Taitbout,  Paris 
are  the  following  : — 

William  Bailie,  of  the  Bailie  Basket  Co.,  m  nu- 
facturers  of  wicker  furniture  and  baskets,  82  Sud- 
bury St.,  Boston,  Mass.,  6,  rue  Taitbout,  Paris  ; 

L.  J.  Thompson,  of  the  American  Insulating 
Machinery  Co.,  Philadelphia  ; 

E.  A.  Reid,  commercial  manager  French  Ex- 
port Co.,  156  Fifth  Avenue,  Xew  York,  Paris 
office  at,  3,  rue  d'Amboise  ; 

Robert  A.  Presnell,  International  Products 
Exchange,  Barcelona,  member  of  American  Cham- 
ber of  Commerce  in  Barcelona  ; 

M.  Evans,  General  Agency  Trust,  14,  rue  Chap- 
tal,  Paris  ; 

Max  Goldstein,  foreign  representative  of  The- 
Magazine  of  Wall  Street,  42  Broadway,  New  York 
City  ; 

William  H.  Thorpe,  secretary  Thorpe  Electric 
Corporation,  120  Broadway,  New  York  City. 
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DISSOLUTION  OF  THE  C.  G.  T. 


Whether  the  decision  amounts  eventually  to 
only  a  "simple  formality-'  or  produces  an  actual 
effect  in  industrial  and  syndical  affairs,  the  recent 
decision  (Jan.  13,  1921)  rendered  by  the  Eleventh 
Correctional  Court  in  Paris,  dissolving  the  noted 
or  notorious  Confederation  Generate  du  Travail,  is 
of  interest  mainly  in  its  whereases  and  conclusions. 
The  fining  of  five  of  the  leaders  100  francs  each,  of 
course,  is  only  incidental  to  the  main  subject, 
except  as  a  judicial  conclusion  in  fixing  respon- 
sibilities. While  the  decision  of  the  court  is  clear 
and  distinct,  nobody  supposes  for  a  moment  that 
its  order  will  be  obeyed  promptly  and  entirely  and 
submissively  by  the  leaders  of  the  C.  G.  T. — in 
fact,  as  naturally  expected,  those  leaders  already 
have  proclaimed  their  defiance,  declaring  that 
"nothing  is  changed." 

The  C.  G.  T.  was  supposed  to  be  subject  to  the 
law  of  March  21,  1884,  supplemented  by  the  law 
of  March  12,  1920  (defining  the  nature  of  syndi- 
cates), whereby  it  was  obligated  to  declare  all 
changes  in  management  or  statutes,  as  well  as 
the  names  of  its  member  syndicates  ;  to  admit 
only  syndicates  regularly  constituted  and  occu- 
pied exclusively  with  economic,  industrial,  com- 
mercial or  agricultural  interests,  and  to  confine  its 
central  operations  to  work  connected  exclusively 
with  the  said  interests.  But  it  was  a  "public 
secret"  that  the  C.  G.  T.  was  political  and  revo- 
lutionary in  a  large  part  of  its  activities. 

As  a  matter  of  record,  the  C.  G.  T.  complied 
with  the  principal  terms  of  the  law  during  about 
six  years,  but  thereafter  it  proceeded  as  a  little 
government  within  itself.  Its  successive  inter- 
ventions in  politics,  revolutionary  proclamations, 
demobilization  "decrees,"  general  strike  orders, 
"disarmament  of  the  State,"  sympathetic  asso- 
ciation with  the  bolchevik  regime,  salutations  to 
mutinous  groups — to  mention  only  a  few  of  its 
specialties  — were  too  strong  to  be  accepted  by 
the  court  as  constituting  the  promotion  of  eco- 
nomic, industrial,  commercial  or  agricultural  in- 
terests. 

An  essential  point  made  clear  in  the  court's 
decision  was  that  the  C.  G.  T.  attempted  to  main- 
tain its  own  state  within  the  State,  preaching  the 
violent  exercise  of  its  own  political  conceptions. 


The  conclusion,  in  brief,  was  that  the  C.  G.  T. 
and  its  leaders  had  gone  far  outside  of  and  beyond 
the  domain  of  economic  affairs  and  of  legal  syndic- 
ated activities. 

In  public  opinion  generally  the  dissolution 
decree  as  rendered  is  not  regarded  necessarily  as 
meaning  the  death  knell  of  the  C.  G.  T."  There  is  a 
disposition  to  predict  that  the  C.  G.  T.  will  do  the 
necessary  in  conforming  technically  to  certain 
statutory  requirements,  promising  to  "be  good" 
henceforth,  and  that  then  its  affairs  will  go  along 
on  about  the  same  old  lines,  subject  to  the  usual 
or  the  inevitable. 


DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from 
European  ports  :■ — 


Feb.  Steamer 

Line 

From 

Destination 

1 

K.A.  Victoria 

— 
Cunard 

— 
Liverpool 

jf,  t  

New  York 

2 

N.Amsterdam 

Hol-Am. 

Boulogne 

New  York 

2 

Adriatic 

White  Star 

Cherbourg 

New  York 

3 

0.  N.  Slate 

U.  S.  Mail 

Boulogne 

New  York 

3 

Finland 

Red  Star 

Antwerp 

New  York^ 

4 

Avon 

Royal  Mail 

Southampton 

B. -Aires 

4 

Canada 

Fabre 

Marseille 

New  York 

4 

Sicilian 

C.  P.  0.  S. 

Havre 

St.  John 

5 

France 

G.  G.  T. 

Havre 

New  York 

5 

Malle 

Sud-Atl. 

Bordeaux 

Brazil 

9 

Celtic 

White  Star 

Liverpool 

New  York 

10 

Zeeland 

Red  Star 

Antwerp 

New  York 

Id 

Canada 

White  Star 

Liverpool 

Halifax 

12 

Savoie 

C.  G.  T. 

Havre 

New  York 

12 

Rotterdam 

Hol-Am. 

Boulogne 

New  York 

13 

Orcoma 

P.  S.  N.  C. 

La  Rochelle 

Panama 

15  Aquitania 

Cunard 

Cherbourg 

New  York 

15 

hraya 

Fabre 

Marseille 

New  York 

17 

Kroonland 

Red  Star 

Antwerp 

New  York 

17 

Saxonia 

Cunard 

Cherbourg 

Halifax 

18 

Arlanza 

Royal  Mail 

Southampton 

B. -Aires 

f9 

Carmania 

Cunard 

Liverpool 

New  York 

23 

Cedric 

White  Star 

Liverpool 

New  York 

24 

Pan.  Stale 

U.  S.  Mail 

Boulogne 

New  York 

25 

Darro 

Royal  Mail 

Liverpool 

B. -Aires 

25 

Patria 

Fabre 

Marseille 

New  York 

26  tmperator 

Cunard 

Cherbourg 

New  York 

26 

Mass  ilia 

Sud-Atl. 

Bordeaux 

Brazil 

27 

Orila 

P.  S.  N.  C. 

La  Rochelle 

S.  America 

E  W  BLISS  C 


Telegraphic  Address: 

B  L I S  S  C  0 
SAINT-OUEN-SUR-SEINE 


(PARIS) 

Factery  and  Offices 
ico,  BeuL  Victor-Huge 
SA1NT-0UEN  SIR-SEINE 


T6L&PB0MES 
NORD  46- 
NORD  46- 


THIS      ILLUSTRATION      SHOWS      THE  NEW 

"  BLISS  "  Semi-Automatic 
Double-Seaming  Machine  N°  71 

FOR  SQUARE, OBLONG, OVAL  AMD  IRREGULAR  SHAPES. THE  CAN  STANDS  ST 

We    Make    a    Specialty   of  Automatic 
Can  Making  Machinery,  But  we  also  Manufactu 

POWER  PRESSES, 

SPECIAL  & 

AUTOMATIC 
MACHINES 

Send  us  Particulars  of  your  Requirements 


DIES  &  TOOLS  FOR  THE 

MANUFACTURE  OF  SH 
METAL  ARTICLES,  FORGlN 
AUTOMOBILE  PARTS, 
AGRICULTURAL 

IMPLEMENTS 
KITCHEN  UTENSILS,  ETC 


FRENCH  NATIONAL  LOANS  SINCE  1915 


While  awaiting  the  final  and  definite  figures  of 
the  last  French  national  loan,  known  as  the  G  per 
cent  1920,  the  total  subscription  is  announced  as 
being  27  billion  francs,  of  which  a  little  more  than 
9  billions  is  in  cash.  Notwithstanding  the  fact 
that  this  loan  succeeded  the  last  previous  one 
(5  per  cent  1920)  by  only  8  months,  and  that  it 
followed  also  the  second  big  loan"  of  the  Credit 
National,  it  attained  the  highest ^total  and  the 
highest  proportion  of  cash  of  any  of  the  numerous 
loans  floated  in  France  since  the  beginning  of  the 
war. 

It  is  to  be  noted  that  in  a  majority  of  the  na- 
tional loans  floated  heretofore  the  bulk  of  the 
subscription  came  from  the  big  commercial  and 
industrial  interests,  whereas  in  the  case  of  this 
last  issue,  the  commercial  and  industrial  interests 
being  considerably  drained  and  also  finding  them- 
selves jn  the  middle  of  a  serious  crisis,  more  atten- 


tion was  given  to  the  country  districts  and  the 
agricultural  centres,  the  result  being  a  bigger  con- 
tribution from  the  opulent  farming  regions,  and 
thereby  a  bigger  quota  of  cash. 

The  list  of  the  several  national  loans  made 
during  the  war  period  and  up  to  the  present  is  as 
follows  : — ■ 


Total 


Cash 


Francs  Francs 

5  per  cent  1915    13,308,000.000'  0,^84,000.000 

5  pet  cent  1916  .  ■.   10,082,000,000  5,425,000.000 

4  per  cent  1917    10,209,000,000  5,134.000.000 

4  per  cent  1918    22,163.000,000  7,246,000,000 

5  per  cent  1920    15,740,000,000  6j800.000.000 

6  per  cent  1920    27,000,000,000  9,100,000,000 
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GILLETTE  RAZOR  COMPANY  CONFERENCE 


FRENCH  TAX  RECEIPTS  IN  1920 


Foreign  representatives  of  the  Gillette  Safety 
Razor  Company,  of  Boston,  Mass.,  recently  held 
a  meeting  in  the  rooms  of  the  American  Chamber 
of  Commerce  in  France,  32,  rue  Taitbout,  Paris, 
the  occasion  being  that  of  their  first  European 
conference.    Those  present  included  :  — 

Mr.  T.  \V.  Peltiam,  director  of  sales  of  the  Gillette  Safety 
Razor  Company  of  Boston  :  Mr.  A.  A.  Bittues.  director  of 
sales  for  the  Far  East  ;  Mr.  \V.  H.  Barry,  manager  of  the 
French  company,  in  Paris  ;  Mr.  R.  Kirkland,  managing 
director  in  London  ;  Mr.  W.  L.  Haynes,  managing  direc- 
tor in  Madrid  ;  Mr.  E.  F.  Grell,  managing  director  in 
Hamburg  ;  Mr.  A.  Bohr,  attorney  in  patent  and  trade  mark 
caused,  of  Berlin  i  Mr.  S.  T;  Wright,  managing  director  In 
Brussels  ;  Mr.  G.  L.  Glatz,  manager  in  Geneva  ;  Mr.  C.  A. 
Carlson,  managing  director  in  Copenhagen  ;  Mr;  G.  G, 
d'Orio,  managing  director  in  Milan  ;  Mr.  \Y.  13,  Marshall, 
Secretary  of  the  company  in  London  ;  Mr.  A.  A.  Gaipa, 
assistant  manager  in  Paris  ;  Mr.  C.  J.  Van  Dyk,  manager  in 
Amsterdam  ;  Mr.  E.  F,  Grell,  Jr.,  assistant  manager  in 
Hamburg  ;  Mr.  R.  Roca,  secretary  of  the  company  in 
Madrid  ;  Mr.  J.  S.  Kennedy,  European  travelling  auditor, 
from  the  company  In  Boston  ;  Mr.  L.  Bion,  salesman  for 
the  French  company  in  Paris  ;  Mr.  H,  Major,  represen- 
tative of  the  company  ili  South  Africa. 


OLD  REVIEWS  WANTED 


For  completing  collections,  the  Chamber  is 
in  need  of  a  few  back  numbers  of  the  Review, 
and  it  would  be  thankful  to  any  persons 
who  would  have  the  kindness  to  supply 
them.  It  concerns  the  early  editions,  bear- 
ing the  title  of  "Semi-Monthly  Leaflet,"  of 
which  the  following  numbers  are  wanted  : 
No  67  (Jan.  15,  1919),  N°  70  (Feb.  28,  1919), 
N°  71  (March  15,  1919),  N°  72  (March  31. 
1919),  N°  73  (April  15,  1919). 


French  indirect  taxes  and  revenues  and  mono- 
polies yielded  for  the  year  1920  a  total  of 
12,059,203,800  francs  (unrevised  figures).  This  is 
1,674,162,000  francs  above  the  regular  estimates, 
or  16  per  cent.  Compared  with  the  year  1919, 
there  was  a  gain  of  4,141,746,400  francs,  or  52 
per  cent.  The  cause  of  this  gain  is  found  mainly 
in  the  results  of  the  new  fiscal  laws,  notably  the 
law  of  June  25,  1920. 

From  domaine  revenues  and  miscellaneous 
sources  the  total  collected  was  728,019,200  francs. 
The  liquidation  of  French  and  American  stocks 
yielded  1,649,572,100  francs. 

In  the  category  of  direct  taxation,  the  lists  for 
1920  of  the  old  class  of  direct  taxes  called  for 
1,763,629,200  francs,  on  which  the  collections  up 
to  Dec.  31,  1920,  amounted  to  858,865,000  francs. 

The  turnover  tax  (impot  sur  le  chiffre  d'affaires) 
continued  to  run  behind  the  estimates  made  for 
it.  This  tax,  instituted  by  the  law  of  June  25, 
became  operative  in  all  transactions  beginning 
with  .July  1.  It  is  payable  each  rtiollth  for  the 
transactions  of  the  preceding  month.  For  the 
5  months  of  its  enforcement,  this  tax,  according  to 
the  estimates,  should  have  produced  a  little  more 
than  2  billion  francs,  but  it  produced  in  reality 
considerably  less  than  1  billion.  The  figures  for 
the  five  months  period,  showing  receipts  as  com- 
pared with  estimates,  are  as  follows  i— 

Receipts  Estimates 

July- August  .Frs    292,791,500  700,000,000 

.September   234,434,000  460,000,000 

October   205,402,000  460,000,000 

November.,.   203,176,000  463,333,000 


Totals 


035,«92,fi00  9,082,818,000 


RESTAURANT  SYLVAIN 


O,  Rue  cSLul 
Holder,  *i 


PARIS 


High-Class  Cuisine.  Choice  Selection  of  Wines 
Our  Dejeuner  :  155  I^r*.    Real   American  Beir 

(A  minute's  walk  from  the  Chamber  of  Commerce) 
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C.  E.  CARPENTER  COMPANY 

SOClfiTE  ANONYME 


F 


MACHINE  TOOLS 


57,  Rue  de  Richelieu 
PARIS  (2e) 


Telephone  : 
C  ENTRAL  48-73. 


Cables: 

Edgerton-Paris 


MACHINES-OUTILS 

PETIT  OUTILLAGE 


Having  the  most  Modern  Plant,  and  manufac- 
turing Cotton  Hosiery  and  Knit-Goods  Ma- 
chinery, accepts  licences  for  manufacturing 
Textile  Machines  or  Hosiery  and  Knit-Goods 
Machines. 

ADDRESS  : 

ETABLISSEMENTS 


E 


LA  COURNEUVE  (Seine)  France. 
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Striking  Opportunity  For 
an  American  Firm  looking 
for    offices    in    Paris.  = 


1  |  FOR  SALE 

I  I  FIVE-STORY  BUILDING 

=  =  Situated  on 

|  |  BOULEVARD    DES  ITALIENS 

=  E  in  the  Most  Central  and  Best  Business  Section  of 

=  =  the  City  at  200  yards  from  Place  de  l'Opera  and 

1  |  PARTICULARLY  SUITABLE 

|  | FOR    BANK     OR  LARGE 

1  1  BUSINESS  PREMISES 

=  EE  Surface  :  220  square  meters 

=  =  Entire  House  free  in  1924 

1  1  PRICE:  2,000,000  FRANCS 

=  —  All  particulars  from  : 

|  |  M'  Pierre  BESANCON,  Avoue 

=  =§  7,  rue  d'Enghien   —  PARIS 

=  =  Urgent  Application  earnestly  recommended. 

^stiifimiiffmiffiiitiiitiiiitmiiiiiiiiiiiiiiiiuiiiiutfiitiitiiiiiifiifipfi(itwttrtuiiiuiiiiifuififif€  ^fiiiiuiitiiiiiiiiiiitiiitiitiiiiiiiiiiiiifitiiiiiniiiiiuiniiiiiiiiitiiiiitiiciiitiiiiiHuiiiiiuudh 


ATERIEL  (   FORGE  —  BOULONNERIE 
pour     I   ESTAMPAGE   —  FONDERIE 


APPAREILS  DE  LEVAGE 


AIR  COMPRIIYIE 


FENWICK  FRERES  &  Co 

LILLE  -  NANCY  -  PARIS  -  LYON 

EXPORTERS   FRENCH  GOODS 


TRADE  OPPORTUNITIES 
AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO  ARE  SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  In  all  cases.  Members  in  the  United 
Stales,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 

TO  LET 

P. 2372.  Warehouse  suitable  for  any  industry  or  any 
commercial  business.  Size  2000  square  meters,  with 
cement  floor,  electricity,  water,  fire  stations  and  office 
With  telephone.    Lease  would  be  given  for  24  years. 

L.2673.  —  Modern  building,  suitable  for  commercial 
enterprise  or  bank,  5  stories,  situated  Avenue  Victor 
Emmanuel  III. 


FOR  SALE 

E.2674.  —  New  factory  building  on  bank  of  Seine  in 
outskirts  of  Paris,  about  7000  square  metres  surface, 
installed  for  electric  motor  power,  with  electric  light, 
water  and  gas,  excellent  plant  for  high  glass  manufactur- 
ing, for  sale  :  1,500.000  francs. 


REPRESENTATION  WANTED  IN  U.  S.  A. 


62.2675.  —  American  firm,  particularly  interested  in 
laces,  woolen  and  cotton  suiting,  leather  goods,  oil  cloths, 
tides  de  Paris,  perfumes,  desires  to  secure  agencies, 
ler  for  the  whole  or  part  of  U.  S.  A.,  of  some  reliable 
ench  exporters  or  manufacturers  of  same. 


REPRESENTATION  WANTED  IN  FRANCE 


17.2676.  —  .French  firm  offers  its  services  as  represent- 
ee and  for  promoting  the  sale  of  American  products  in 
of  France  by  means  of  publicity  on  its  100.000.000 
ntrole-Tiekets  for  theatres,  cinemas,  concerts,  balls,  etc. 

7.2677.  —  Firm  in  France,  manufacturing  small  motor- 
ics, wishes  to  get  in  touch  with  American  manufacturers 
of  same  with  a  view  of  representing  them. 


WANT  AGENT  IN  U.  S.  A. 


The  Chamber  is  daily  in  receipt  of  many  requests 
from  Americans  seeking  situations  and  employment 
in  France. 

'  We  feel  sure  that  many  firms  are  looking  for 
good  men  and  they  are  invited  to  consult  our  files 
or  write  to  us,  stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters 
for  situations  state  that  they  are  qualified  to  act 
as  salesmen,  engineers,  business  managers,  book- 
keepers, stockkeepers,  etc.  Many  speak  French  and 
would  be  of  a  great  assistance  to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers 
and  tradesmen  in  their  search  for  men  qualified  to 
take  the  positions  they  desire  to  have  filled.  Nat- 
urally the  Chamber  assumes  no  responsability  as 
to  the  qualifications  of  those  whose  names  are 
furnished.  Each  should  investigate  the  claims 
made  and  the  references  offered. 


U.  S.  INCOME  TAX  LAWS 


The  American  Consul-General  in  Paris  has  com- 
municated to  the  Chamber  the  publication  issued 
by  the  Treasury  Department  (Washington)  entit- 
led Regulations  45  Relating  to  the  Income  Tax  and 
War  Profits  and  Excess  Profits  Tax  under  the 
Revenue  Act  of  1918,  with  Addenda  containing  all 
Treasury  Decisions  to  December  2,  1919. 

This  is  a  complete  official  guide  which  gives  all 
information  which  may  be  sought  by  persons 
affected  by  the  income  tax  laws  of  the  United 
States,  and  it  can  be  consulted  at  the  Chamber 
by  all  who  desire  such  information. 

®__[_II_(_I)_l[_®(_[mH^ 

i_  _____      _      r_ 


67.2678.  Important  French  firm  wants  agents  in  the 
Jj.  S.  A.  for  the  sale  of  10  h.  p.  motors. 


INSURANCE 


OF  ALL  KINDS 


_>__oivi:_»'r  cov_c__ 
FIRST  CLASS  SECURITY 
COMPETENT    CLAIMS  SERVICE 

apply  to 

BACH    &  WEE-MAN 

39,  Chaussee  d'Antin,  PARIS  -  T_.  Tmdaine  09-00,  23-59  | 
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E.  B.  MEYROWITZ  1 1  ERNEST  WIOCH 
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OPTICIAN 


3,  rue  Soribe,  PARIS 
ALL    AMERICAN    OPTICAL  SPECIALTIES 


London  Branch  :   1  Old  Bond  Street 
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FOR  SALE 


In  French  Watering  Resort, 
Fine  Hotel,  constructed  in  1913. 
Building,   Clientele,  Material,  Modern 
Comfort,  Park-Garden  20,000  metres, 
Profits  200,000  frs.  per  Season, 
Assistance  of  Seller  during  1  Year. 
Address  :  DOUSSON,  13,  rue  de  l'Eglise, 
Enghien-les-Bains  (Seine-et-Oise), 
France. 
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PRINCIPAL  CROPS  IN  U.  S.,  1920 


Totals  of  acreage  and  bushels  for  the  principal 
grain  crops  in  the  United  States  for  1920  are  given 
as  follows  by  the  bureau  of  statistics  of  the  De- 
partment of  agriculture  in  Washington  :  — 


1920 
.  ^1919 
1918 
/  1920 

Spring  wheat   j>1919 

f/l91S 
I  1920 

Total  wheal   J[l91Sf 

(,1918 
[  1920 

Oats    1919 

(  1918 
1920 

Corn   j  1919 

(  1918 
I  1920 

Barley  }  1919 

(  1918 
(  1920 

Rye   <  1919 

(|1918 


Acres 

37,993,000 
49,905,000 
37,130,000 
19,419,000 
23,338,000 
22,051,000 
57,412,000 
73,243,000 
59,181,000 
43,323,000 
42,400,000 
44,349,000 
104,600,000 
102,075,000 
104,467,000 
8,083,000 
7,420,000 
9.740,000 
5,043,000 
7,063,000 
6,391,000 


Bushels 

580,510,000 
731,636,000 
565,099,000 
209,370,000 
209,351,000 
356,339,000 
789,880,000 
940,987,000 
921,438,000 
1,524,100,000 
1,248,310,000 
1,538,124,000 
3,232,400,000 
2,917,450,000 
2,502,665,000 
202,020,000 
165,719,000 
256,225,000 
69,318,000 
88,478,000 
91,041,000 


LE  HAVRE,  France 

Established  in  1898 

GENERAL  SHIPPING  and  FORWARDING  AGENT 

J.  W.  EDWARDS,  Manager 

Active  Member  of  American  Chamber  of  Commerce  in  France 
Warehousing,  Transit  Agent,  Customs  Expert 

146,  Boulevard  de  Strasbourg 
I  Cables  :  "ELIANOPEN  ".  Tel,  284.       Codes  :  A.  B.  C.  5th.,  Uek\ 

UNITED  STATES  EXPORTS 

OF  THE  LEADING  NECESSITIES 

Latest  figures  given  by  the  Bureau  of  Foreign 
and  Domestic  Commerce  (Washington)  on  the 
United  States  exports  of  leading  necessities  apply 
to  the  month  of  November.  The  principal  items 
for  November  of  1920  and  1019,  compared,  are 
as  follows  : — 

November 
1920  1919 


Cotlonseed  oil   pounds 

—    dollars 

Cotton    hales 

    pounds 

    dollars 

Mineral  oils   gallons 

    dollars 

Barley    bushels 

    dollars 

Corn   bushels 

    dollars 

Oats    bushels 

    dollars 

Rve    bushels 

 ,    dollars 

Wheat    bushels 

.  .    dollars 

Flour    barrels 

   dollars 

Beef,  canned    pounds 

—    dollars 

Beef,  fresh  .   pounds 

—    dollars 

Beef,  pickled,  etc. . .  pounds 

    dollars 

Bacon   pounds 

    dollars 

Hams  and  shoulders  pounds 

—  dollars 
Lard   pounds 

    dollars 

Milk,  condensed,  etc.  pounds 

—  dollars 


22,868,002 
3,028,425 
683,323 
357,718,716 
91,138,372 
246,961,661 
47,332,738 
1,622,734 
2,121,115 

I,  829,398 
2,229,259 

477,309 
373,190 
4,802,439 
10.087,916 
26,035,147 
67,979,491 
1,101,054 
12,679,967 
282,761 
119,422 
3,091,895 
479,529 
1,678,091 
239,638 
57,934,259 
13,664,043 

II,  197.880 
3,169,831 

57,316.309 
12,866,953 
17,287,361 
3,052,199 


10,054,927 
2,282,630 
924,751 
478,545,387 
181,309,272 
252,617,800 
32,571,042 
1,484,228 
2,393,418 
961,630 
1,456,936 
2,820,069 
2,326,948 
1,653,792 
2,739,055 
15,116,167 
35,808,444 
1,839,880 
20,162,825 
1,392,475 
429,953 
15,651,087 
3,878,332 
3,177,652 
606,838 
65,288,362 
19,017,626 
16,840,285 
4,91"»,781 
42,106,339 
12,909,720 
70,278,203 
10,324,947 
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RESPONSIBILITY  OF  UNITED  STATES 

IN  THE  INTERNATIONAL  ECONOMICS 


Reviewing  economic  conditions  in  Europe  and 
emphasizing  the  duty  of  the  United  Stales  to 
adapt  its  tariff  rales  and  fiscal  system  thereto, 
the  Journal  of  Commerce  (New  York)  says  edit- 
torially  : — 

"How  can  the  United  States  reconcile  a  delib- 
erate policy  of  practical  prohibition  of  importa- 
tion with  the  expressions  of  sympathy  and  of 
desire  to  take  the  lead  in  the  restoration  of  the 
world  to  a  normal  condition  which  have  been  put 
forward  by  public  men  of  all  parties  ?  How  can 
it  expect  to  assume  a  self-respecting  position 
either  in  the  League  of  Nations  or  in  President- 
elect Harding's  proposed  international  association 
if  it  has  behind  it  a  record  of  cold  refusal  to  permit 
foreigners  to  sell  the  products  of  their  labor  to 
us  upon  even  reasonably  equitable  terms  ? 
There  is  here  no  question  of  free  trade — the  United 
States  today  is  certainly  not  on  a  free  trade  basis. 
In  current  hearings  at  Washington  manufacturers 
are  to-day  asking  for  protective  duties  far  higher 
than  any  that  have  been  known.  Their  claims  if 
granted  must  be  regarded  as  tantamount  to  an 
attempt  to  wall  in  our  home  market  by  some- 
thing even  more  extreme  than  an  ordinary  pro- 
tective policy,  with  the  injurious  results  whose 
nature  must  be  apparent  to  all  who  have  given 
even  superficial  attention  to  European  conditions. 

"The  United  States  has  in  these  circums- 
tances a  moral  duty  to  consider.  Its  responsi- 
bility is  in  many  ways  greater  from  this  economic 
standpoint  than  it  is  from  the  point  of  view  of 
that  political  association  with  other  countries 
which  is  now  chiefly  in  the  public  eye.  Business 
is  seldom  if  ever  separable  from  broad  ethical 
considerations.  It  cannot  be  so  separated  in  this 
instance.  What  we  do  on  the  tariff  will  deter- 
mine in  many  ways  the  character  of  our  relation- 
ships to  other  countries.  It  is  an  international 
question  of  first  importance  because  it  involves 
considerations  of  plain  human  duty  which  cannot 
be  neglected." 
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FRENCH  INSTITUTE  DEVELOPS 

FRENCH  ART  IN  UNITED  STATES 


Devoting  its  funds  and  energy  to  the  promo- 
lion  of  French  art,  including  the  industrial  and 
practical  features,  the.  French  Institute  in  the 
United  States  is  pursuing  a  task  of  special  import- 
ance in  Franco-American  intercourse.  This  organ- 
ization is  national  in  character  though  its  activ- 
ities are  particularly  evident  in  New  York  City, 
where  there  are  three  distinct  branches  :  (1)  the 
Art  Section,  comprising  the  Museum  of  French 
Art  ;  (2)  the  French-American  Chamber  of  Com- 
merce, which  is  the  economic  section  ;  (3)  the 
French  Union,  which  is  an  association  devoted  to 
literature,  history  and  philosophy,  developed  and 
extended  in  the  universities  and  public  schools. 

The  French  Institute  in  the  United  States  was 
founded  in  1910  by  a  group  of  Americans  inte- 
rested in  the  extension  of  French  art,  among 
these  promoters  being  Mr.  McDougall  Hawkes, 
whose  name,  since  the  start,  has  been  most 
prominently  associated  with  the  work.  The 
Institute  derives  its  income  mainly  from  a  foun- 
dation fund,  with  350  life  members,  also  from 
other  categories  of  paying  memberships. 

The  Paris  branch  of  the  Institute  is  under  the 
direction  of  M.  Marcel  Poete,  who  is  librarian  of 
the  City  of  Paris,  29,  rue  de  Sevigne. 

The  Museum  of  French,  Art,  in  New  York 
City,  is  giving  attention  to  instruction  and  pro- 
gress in  many  branches  of  French  art,  and  this 
includes  specially  the  costumers'  and  dress- 
makers' arts.  All  possible  facilities  are  being 
placed  at  the  disposal  of  the  professional  designers, 
aiding  them  in  the  understanding  and  develop- 
ment of  the  pure  French  notes  of  superiority  in 
I lu  designs,  colors  and  harmonies  of  French  dress 
and  costume.  At  the  Museum  there  is  a  Library 
of  Costume,  now  being  enlarged  and  stocked  with 
valuable  collections  representing  many  different 
countries  and  their  respective  varieties  of  cos- 
tume. 

Mr.  McDougall  Hawkes,  who  is  a  prominent 
lawyer  (Hawkes  and  Hoppin.  32  Nassau  Street. 
New  York),  New  York  State  Tunnel  Commis- 
sioner, and  who- is  the  recognized  mentor  of  the 
French  Institute  in  the  United  States,  arrived 
recently  in  Paris  on  one  of  his  periodical  visit.-,. 


In  addition  to  some  legal  matters,  he  has  been 
continuing  his  work  of  directing  the  current  of 
French  art  into  its  adaptation  and  dissemination 
throughout  the  United  States,  with  special  in- 
terest concerning  dress  models,  which  are  dupli- 
cated in  1  he' big  dressmaking  establishments  of 
New  York  and  other  large  cities. 


FRANCE  S  FOREIGN  TRADE 

DURING  THE  YEAR  OF  1920 


Total  French  imports  in  1920  amounted  to 
35,404,951,000  francs,  and  the  total  exports 
22,431,757,000  francs/Hie  adverse  balance  there- 
fore is  about  13  billions,  but  the  adverse  balance 
at  the  end  of  1919  was  nearly  24  billions,  so  that 
the  improvement  in  a  year  amounts  to  nearh 
11  billions.  In  this  connection  it  may  be  re- 
called, from  the  Douane  records,  that  the  deficit 
in  exports  was  22  per  cent  in  1913,  31  per  cent 
in  1914,  180  per  cent  in  1915,  232  per  cent  in  1916, 
358  per  cent  in  1917,  372  per  cent  in  1918,  and  201 
per  cent  in  1919.  This  being  reduced  to  a  little 
less  than  5S  per  cent  for  1920,  the  result  can  be 
called  very  encouraging. 

It  is  to  be  noted  also  that  for  the  first  time 
since  1914  the  total  imports  show  a  decline,  the 
decrease  as  compared  with  1919  being  391,000,000 
francs. 

1'he  following  table  shows  the  imports  and 
exports  for  1920  and  1919,  compared  : — 

IMPORTS  1920  iai9 

Articles  of  food   8,018,155,000  10,704,485,000 

Raw  materials   10.800,518,000    14,753, 215. onn 

.Manufactured  articles  .  .      9,986,248,000  10.341,507,000 


Totals   35,404,951,000  35,799,2(57,000 

KXl'ORTS 

Articles  of  food   -  2,211, 323,00u  1.190,411.000 

Raw  materials   4,772,124,000  2,444.293,000 

Manufactured  articles  . .  14,252,907,000  7,387,5G2,no0 

Postal  parcels   1,198,403,000  857,334,000 

Totals   22,434,757,000  11,879,600,000 
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AMERICAN  FAILURES  IN  1920  , 

NOT  ABOVE  FORMER  AVERAGES 


According  to  statistics  published  recently  by 
R.  G.  Dun  &  Co.  in  their  weekly  paper  Dun's 
Review,  concerning  the  greater  number  of  insol- 
vencies registered  in  the  United  Stales  in  1920,  as 
compared  with  those  of  1919,  it  would  appear 
that,  after  four  successive  years  of  diminishing 
commercial  mortality,  the  business  reverses  of 
1920,  as  was  not  unnatural  in  a  period  marked  by 
general  economic  readjustment,  increased  sharply 
in  both  number  and  liabilities.  Exclusive  of 
banking  and  other  fiduciary  suspensions,  the 
defaults  in  the  United  States  during  the  twelve 
months  recently  ended  numbered  8,881  and 
supplied  $295,121,805  of  indebtedness,  as  against 
only  6,451  failures,  involving  SI  13,291,237,  in  the 
immediately  preceding  year.  The  insolvencies  of 
1919,  it  is  important  to  note,  were  fewer  in  number 
than  those  of  any  year  in  almost  four  decades, 
and  the  liabilities  were  the  smallest  since  1905. 
When  allowance  is  made  for  these  facts,  and  when 
it  is  also  considered  that  the  many  new  enterprises 
which  were  started  last  year  enhanced  the  possi- 
bilities of  financial  embarrassment,  the  failure 
record  of  1920  appears  less  conspicuously  unfav- 
orable. While  the  unusual  number  of  large 
reverses  is  an  unsatisfactory  feature,  the  percent- 
age of  all  failures  to  total  firms  in  business  is 
much  below  the  average,  and  this  is  also  true  of 
the  ratio  of  defaulted  indebtedness  to  solvent 
payments  through  the  clearing  houses. 

The  increase  of  2,430  in  number  of  commercial 
insolvencies  last  year,  as  compared  with  those  of 
1919,  is  relatively  much  smaller  than  the  expan- 
sion of  $181,800,000  in  the  liabilities.  Thus,  the 
rise  in  number  is  37.7  per  cent.,  whereas  the  in- 
debtedness is  larger  by  160.5  per  cent.  As  a 
result  of  the  latter  change,  the  amount  of  money 
involved  by  last  year's  failures  is  greater  than 
that  of  any  year  since  1915,  and,  with  one  other 
exception,  1914,  has  not  been  exceeded  in  any 
year  back  to  1893. 

The  number  of  defaults,  on  the  other  hand,  is 
less  than  in  all  years  since  1882,  aside  from  the 
abnormally  low  mortality  of  1919.  Comparing 
with  the  high  record  of  22,156  reverses  of  1915, 
when  the  economic  unsettiement  resulting  from 


the  outbreak  of  the  World  War  was  strikingly 
reflected  in  the  insolvency  statistics,  a  numerical 
reduction  of  59.5  per  cent  is  disclosed. 

The  overage  number  of  failures  for  the  fifteen 
years  1899-1913  was,  moreover,  practically  12,500, 
or  about  29  per  cent,  more  than  last  vein's  total, 
and  the  number  of  business  concerns  in  1921)  was 
approximately  32  per  cent,  above  the  average  for 
the  fifteen-year  period.  Such  comparisons  as 
these  demonstrate  that  the  past  year's  failure 
statement,  although  revealing  pronounced  in- 
creases over  the  1919  figures,  is  not  so  unfavorable 
as  may  appear  on  the  surface. 


DOUBTFUL    USE    OF    STOLEN  MONEY 


The  Secretary  of  the  Treasury  and  the  Federal 
Reserve  Board  announced  on  December  20  that, 
"with  the  approval  of  the  Department  of  State  and 
in  order  to  give  force  and  effect  to  the  action  of 
that  Department  in  removing  restrictions  in  the 
way  of  trade  and  communication  with  Soviet 
Russia,  as  announced  by  that  Department  on 
July  7,  1920,  all  rules  and  regulations  restricting 
the  exportation  of  coin,  bullion  and  currency  to 
that  part  of  Russia  now  under  the  control  of  the 
so-called  Bolshevik  Government,  and  restricting 
transfers  of  credit  or  exchange  transactions  with 
that  part  of  Russia  now  under  the  control  of  the 
so-called  Bolshevik  Government,  have  been  sus- 
pended, effective  December  18,  1920,  until  further 
notice." 

The  Guaranty  Trust  Company  remarks  that  the 
fact  that  Russian  gold  shipped  to  the  United 
States  is  under  suspicion  of  having  been  stolen 
from  the  Imperial  Government  by  the  Bolshe- 
vists, and  therefore  likely  to  be  claimed  by  gov- 
ernments to  which  the  Czar  was  indebted,  has 
interfered  somewhat  with  the  freedom  of  oper- 
ations implied  in  this  announcement.  Persons 
seeking  to  dispose  of  such  gold,  even  in  bullion 
form,  are  experiencing  all  sorts  of  difficulties,  due 
to  the  fact  that  the  Government  authorities  are 
exercising  every  precaution  against  anything  that 
could  be  interpreted  as  a  denial  of  the  claims  of 
France  and  other  powers  to  the  Russian  gold. 
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Tax  Project  interests  American  Banks  in  France 


On  the  subject  of  a  project  to  tax  foreign  banks 
in  France  mention  has  been  made  already  in  the 
Review.  M.  Geo  Gerald,  a  Deputy,  introduced  ;i 
hill  providing  for  a  special  lax  on  foreign  hanks. 
Comments  have  been  made  subsequently  in  Amer- 
ican banking  circles  and  in  American  pt.pers,  In 
a  news  bulletin,  New  York,  Jan.  20,  Dow,  Jonas 
&  Co.  refer  to  the  subject,  interpreting  the  measure 
as  aiming  to  "penalize  foreign  banks  in  Paris  with 
the  avowed  purpose  of  driving  these  institutions 
out  of  the  country."  This  manner  of  presenting 
the  question  evidently  is  an  exaggeration.  It  is 
not  likely  that  even  M.  Gerald,  author  of  the  hill, 
hopes  to  penalize  American  and  other  foreign 
banks  to  the  extent  of  driving  them  out  of  the 
country.  At  any  rate,  in  its  stated  form  the 
measure  has  for  its  object  the  levying  of  a  special 
tax,  which  would  not  necessarily  drive  the  foreign 
banks  out  of  the  country. 

The  New  York  firm  referred  to  above  says  : 
"The  power  of  these,  foreign  hanks  to  solicit  and 
lake  deposits  has  been  carried  lo  a  point  which 
in  some  instances  has  caused  resentment  on  the 
part  of  the  French  banks.  Some  of  the  foreign 
banks  have  been  sending  (he  funds  out  of  France, 
thus  aggravating  the  adverse  French  exchange 
but  it  should  be  said  that  the  American  banks  have 
not  been  guilty  of  this  practice. 

"As  a  matter  of  fad,  it  is  not  only  France  that 
is  concerned  over  this  question  of  foreign  banks. 
Other  continental  countries  also  have  cause  for 
grievance.  The  continental  banking  field  has 
been  particularly  attractive  for  the  foreign  banks 
since  the  war.  Not  only  have  the  branches 
been  the  means  of  facilitating  foreign  commerce, 
but  by  advertising  large  Capital  resources  they 
have  attracted  deposits  and  in  this  way  antagon- 
ized the  native  banks. 

"Spain,  it  appears,  has  been  a  particularly 
fertile  field  in  this  respect  for  the  foreign  banks, 
and  so  much  so  that  the  Spanish  government 
imposed  a  prohibitive  lax  on  their  capital.  This 
was  the  cause  of  the  National  City  Bank  trans- 
ferring its  branches  at  Barcelona  and  Madrid  to 
the  International  Banking  Corporation.  The 
measure  now  before  the  French  Chamber  of 
Deputies  seeks  to  impose  a  similar  prohibitive 


tax  on  the  capital  of  foreign  banks  doing  business 
in  France. 

"There  is  said  lo  be  a  lotal  of  2,080,000,000 
francs  on  deposit  in  Hie  foreign  banks  in  Paris,  of 
which  aboul  hall'  is  in  Llie  American  banks.  'I  lu- 
poid! is  made  thai  New  York  banks  would  he 
equally  jealous  if  such  a  largi  amount  of  deposits 
were  being  diverted  to  foreign  institutions.  It  is 
possible,  however,  that  the  mailer  may  be 
straightened  out  in  French  government  circles 
without  recourse  to  the  enactment  of  a  prohibi- 
tory tax.  Banks  in  touch  with  Paris  sentiment 
say  it  is  acknowledged  that  the  foreign  banks 
rendered  great  service  lo  the  French  people 
during  the  war,  when  I  he  local  institutions  were 
somewhat  embarrassed.  Bui  in  the  meantime  the 
French  banks  have  greatly  strengthened  their 
credit  resources,  and  it  is  believed  that  an  arran- 
gement will  be  made  whereby  the  foreign  banks 
will  undertake  to  restrict  Ihc  taking  of  deposits 
to  those  of  their  citizens  al  ror.d." 

The  proposed  legislation  contains  I  wo  impor- 
tant provisions,  as  follows  : 

(1)  Foreign  banks  doing  business  in  France 
shall  be  subject,  in  addition  to  other  taxation,  lo 
a  special  lax  of  1  per  1,000  on  their  capital  and 
reserves  and  a  supplementary  tax  of  2  per  1,000 
on  all  business  transacted  by  I  hem  in  France  : 

(2)  Foreign  banks  doing  business  in  France 
shall  be  forbiden  lo  receive  deposits  or  take  pari 
in  any  operation  in  foreign  issues  other  than  those 
concerning  their  own  nationals,  except  by  gov- 
ernmental authorization  by  decree. 

In  New  York  there  is  an  impression  that  the 
project  reflects  to  sonic  extent  a  desire  to  retaliate 
against  the  New  York  Stale  banking  laws,  by 
which  agencies  of  foreign  banks  are  prohibited 
from  receiving  deposits.  In  I  his  connection  it 
should  be  mentioned  that  important  American 
banking  interest:  have  endeavored  to  have  the 
law  repealed  ami  '.  in  fact,  the  law  really  was 
repealed  by  the  Assembly  and  the  Senate,  and 
remains  in  force  only  because  the  Governor 
refused  to  attach  his  signature. 

A  comment  on  the  subject  of  the  proposed 
French  legislation,  given  to  the  New  York  Times 
by  Mr.  Albert  Breton,   vice-president  of  the 
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Guaranty  Trust  Company,  contains  the  follow- 
ing : — 

"It  should  be  remembered  that  the  New  York 
State  banking  law  provides  that,  upon  compliance 
with  certain  formalities  and  upon  the  issuance  of 
a  license  by  the  Superintendent  of  Banks,  a 
foreign  banking  corporation  may  transact  here 
the  business  of  buying,  selling  and  paying  or 
collecting  bills  of  exchange,  of  issuing  letters  of 
credit,  or  receiving  for  transmission  money  by 
draft,  check,  cable  or  otherwise,  or  making 
sterling  or  other  loans,  and  may  maintain  in 
the  State  an  agency  for  carrying  on  such  business. 

"There  are  certain  things  which  a  foreign 
banking  corporation  may  do  in  New  York  State 
without  even  the  formality  of  obtaining  a  license. 
Thus  a  foreign  banking  corporation  which  does 
not  maintain  an  office"  in  the  State  is  not  pro- 
hibited from  making  loans  secured  by  mortgages 
on  real  properly,  nor  from  accepting  assignments 
of  mortgages  covering  real  property  situated  in 
the  State,  nor  from  making  loans  through  corres- 
pondents. It  may  be,  said  that  the  agencies  of 
foreign  banks  arc  not  authorized  to  do  a  local 
discounting  business,  but  they  may,  of  course, 
buy  and  negotiate  promissory  notes  and  other 
evidences  of  debt.  This  latter  power  is  inherent. 
II  is  identified  with  the  business  of  banking  and  a 
convenient  and  necessary  method  of  carrying  out 
one  of  a  bank's  fundamental  and  essential  pur- 
poses, namely  the  lending  of  money. 

"If  may  well  be  pointed  out  that  foreign 
banks  which  are  engaged  in  financing  trade  be- 
tween the  Unfted  States  and  other  countries  arc 
enabled,  through  the  maintenance  of  an  agency 
in  New  York  State,  to  have  a  much  closer  rela- 
tionship with  our  market  than  they  could  other- 
wise hope  to  secure,  and  thus  perform  a  mos' 
important  function  in  financing  the  world's 
foreign  trade. 

"  The  fact  that  many  foreign  banks,  including 
French,  have  had  their  agencies  here  for  years 
shows  conclusively  that  our  present  banking 
laws  do  not  constitute,  barriers  to  foreign  banks. 
And  many  of  our  leading  financiers  consider  that 
the  more  foreign  banks  we  have  here  the  more 
important  will  New  York  become  as  an  inter- 
national financial  centre." 


GOVERNMENT'S  LOANS  TO  RAILROADS 


Up  to  Jan.  8,  1921,  the  United  States  Govern- 
ment had  extended  to  the  railroads,  under  all  the 
sections  of  the  Transportation  Act  of  1920,  a 
total  of  more  than  $427,335,000.  The  details  of 
this  were  :  (a)  under  section  204,  for  reimburse- 
ment of  deficits  during  federal  control,  $622,877  ; 

(b)  under  section  209,  for  advances  on  account  of 
the  sum  estimated  to  be  necessary  to  make  good 
the  guaranty  therein  provided,   $260,266,874  ; 

(c)  under  section  210,  for  loans  from  the  re- 
volving fund  of  $300,000,000  therein  provided, 
$166,415,  937. 

The  railroads  receiving  more  than  $5,000,000 
out  of  the  revolving  fund  of  $300,000,000  are  : 
Boston  and  Maine,  $11,656,479;  Chicago,  Mil- 
waukee and  St.  Paul,  $25,3 10,000  ;  Chicago,  Hock 
Island  and  Pacific,  $9,862,000  ;  Chicago  and 
Western  Indiana,  $8,000,000:  Erie,  $8,000,000; 
Gfeal  Northern,  $17,910,000  ;  Missouri  Pacific, 
$8,871,760  ;  New  York  Central,  $26,775,000  ; 
Northern  Pacific,  $6,000,000  ;  New  York,  New. 
Haven  and  Hartford,  $6,730,000  ;  Pennsylvania, 
$6,780,000  ;  Seaboard  Air  Fine,  $6,073,-100. 

The  revolving  fund  of  $300,000,000  was 
created  for  the  purpose  of  enabling  the  rail 
carriers  properly  to  serve  the  public  during  the 
transition  period  immediate!},'  following  the  ter- 
mination of  federal  control. 

The  total  of  the  loans  approved,  as  of  Dec.  .'51, 
1920,  was  $205,721,357,  for  the  following  pur- 
poses :  to  aid  in  meeting  maturing  indebtedness. 
$86,173,750  ;  to  aid  in  the  acquisition  of  equip- 
ment, $11,385,870  ;  to  aid  in  making  additions 
and  improvements  to  existing  equipment, 
$17,291,294  ;  to  aid  in  making  additions  and 
improvements  to  ways  and  to  structures  to  pro- 
mote the  movement  of  freight-train  cars, 
$1)0,870,443.  Additional  loans  aggregating 
$5 1,653,594  may  be  made  on  pending  applica- 
tions. This  will  leave  $2,625,019  of  (he  revolving 
fund  available  for  additional  loans. 


Mr.  Britten,  Representative  from  Illinois,  lias  introduced 
a  hill  in  Congress  designed  '"to  enforce  the  use  of  the  metric 
system  in  commercial  transactions."  As  in  other  similar 
cases,  the  bill  has  been  referred  to  the  tender  care  of  the 
House  Committee  on  Coinage,  Weights  ;md  measures, 


Guaranty  Trust  Company 

of 

NEW-YORK 

/  and  3,  Rue  des  Ha  liens,  PARIS 

Capital  and  Surplus   $  50,000,000 

'Resources  more  than   $  900,000,000 


Through  its  world-wide  affiliations,  offers  to 
importers  and  exporters  such  banking  facil- 
ities as  their  respective  demands  may  require 


3V     ^W-  Y  O  R  K 

London,  Liverpool,  Brussels,  Havre, 
Constantinople 


PARK  UNION  FOREIGN 

BANKING  CORPORATION 

PARENT  INSTITUTIONS: 

The  National  Park  Bank  of  New  York 

AND 

=  The  Union  Bank  of  Canada  = 


Paid-up  Capital  and  Surplus. 
Total  Assets  


4,754,000 
20,572,000 


HEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fransisco  -  Seattle 
Yokoama  -  Tokio  -  Shanghai 

EVERY  DESCRIPTION  OF  BANKING 
::      BUSINESS  TRANSACTED  :: 

PARIS  BRANCH:  1,  Rue  Taitbout 
(Boulevard  des  Italiens) 


international  JBanlung 
Corporation, 

owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK) 

•   Capital  &  Sutplus  S  10,000  ceo 
Undivided  1'rofits  3,200,000 

Head  Office  :  Co  Wall  Street,  NEW  YORK 
LONDON:  36  Bishopsgate,  E  C.  2 
SAN  FRANCISCO:  232  Montgomery  Street 


LYONS  AGENCY 
27  PLACE  TOLOZAN 


BRANCHES  IN 
Spain 

Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlemen 
Manchuria,  Dominican  Republic,  Panama. 


BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 

LONDON  :  36  Bishopsgate,  E.  C.  2 

Argentina,  Belgium,  Brazil,  Chile,  Columbia,  Cuba  iS  Branches  .  Ita! 
Peru,  Porto  Rico,  Russia,  South  Africa,  Trinidad,  Uruguay,  Vcnezue] 

Banking  facilities  to  importers  and  exporter 


"  WORLD  SERVICE  " 

AMERICAN  EXPRESS 
COMPANY 

65  Broadway,  New  York 

offers,    through    its  interlocking 
departments,  a  service  embracing 
every  branch  of 

KING  SHIPPING  TRAVEL 
TRADE  PROMOTION 

and,  through  its  world-wide  organ- 
isation, encircles  the  globe  with  its 
:     ::     ::     activities.     ::     ::  :: 


OFFICES  IN  : 

London,  Liverpool,  Southampton,  Glasgow,  Paris.  Havre,  Bordeaux 
Marseilles,  Rome,  Genoa,  Naples,  Antwerp,  Brussels.  Rotterdam, 
Hamburg,  Bremen,  Berlin,  Coblenz,  Christiania,  Stockholm, 
Copenhagen,  Buenos  Aires,  Rio  de  Janeiro,  Valparaiso,  Manila, 

Hongkong,  Yokohama,  Shanghai. 
And  Agents  and  Correspondents  in  the  10,000  principal  cities  of 
the  world,  35,000  Offices  and  Agents  in  the  United  State*. 


11,  Rue  Scribe 


PARIS 


February  15,  1921 


THE  REVIEW 


63 


LAWS  ARE  CONFLICTING  ON 

USE  OF  THE  CHEQUE  IN  FRANCE 


Cheques  are  curious  things — in  France.  There 
was  a  time  when  a  cheque,  if  stolen,  could  be 
presented  at  the  bank  on  which  it  was  drawn  and 
the  thief  could  demand  payment  even  without 
identification,  though  in  recent  years  the  banks 
have  insisted  on  identification.  In  those  days, 
when  identification  was  not  necessary,  the  average 
person  was  "afraid  of  cheques"  and  consequently 
the  cheque  system  was  not  in  favor. 

According  to  the  French  law  of  June  14,  1865, 
the  cheque  was  denominated  a  "mandat  de 
paiement"  and  consequently  revocable — that  is, 
the  drawer,  after  issuing  the  cheque,  could  stop 
its  payment  at  the  bank. 

The  law  of  Aug.  2,  1917,  framed  for  the  purpose 
of  promoting  the  cheque  system  and  safeguarding 
its  use,  specifies  that  it  is  a  misdemeanor  (delit) 
for  any  one  to  draw  a  cheque  when  there  is  no 
provision  for  it  at  the  bank.  An  article  written 
by  M.  Gueullette  in  the  Exporlaleur  Frangais 
raises  the  question  of  whether  the  new  law  mo- 
difies the  character  of  the  cheque,  making  it  the 
equivalent  of  a  cash  payment  instead  of  a  "mandat 
de  paiement,"  as  might  be  deduced  from  a  deci- 
sion rendered  by  the  Correctional  Tribunal  of  the 
Seine  on  June  4,  1920.  The  purchaser  of  an 
automobile,  on  whom  the  seller  tried  to  impose  an 
increase  of  price,  had  given  a  cheque  in  payment 
but  subsequently  ordered  the  banker  to  refuse 
payment.  The  court  decided  against  him,  on  the 
ground  that,  according  to  the  law  of  Aug.  2,  1917, 
the  act  of  the  drawer,  in  ordering  his  banker  not 
to  pay,  was  illicit  and  that  it  constituted  the. 
misdemeanor  in  question.  The  court  explained 
further  that  "to  authorize  this  opposition  to 
payment  would  mean  diminishing  the  confidence 
of  the  public  in  the  cheque  system  which  the 
law  was  intended  to  develop." 

While  it  may  be  conceded  that  in  the  particular 
case  cited  the  drawer  of  the  cheque  simply  had  in 
mind  obtaining  possession  of  the  automobile,  and 
therefore  was  not  acting  in  good  faith,  there  may 
be  and  are  cases  in  which  the  stopping  of  the 
payment  of  the  cheque  is  for  good  reason  and 
entirely  legitimate.  But  in  such  an  instance  is 
the  drawer  of  the  cheque  guilty  of  the  misde- 


meanor ?  The  writer  of  the  article  cited  relates 
a  judgment  of  the  Tribunal  de  Commerce,  June  26, 
1920,  by  which,  in  accordance  with  the  law  of 
1865,  the  cheque  remains  a  "mandat  de  paiement", 
and  a  banker  who  paid  a  cheque  against  the 
opposition  of  the  drawer  was  condemned  to  pay 
damages.  Hence  there  is  a  conflict  ion  of  judicial 
authority. 

At  the  present  time  there  is  a  bill  before  I  lie 
Chambre  specifying  that  a  person  who  draws  a 
cheque  when  he  has  no  provision  for  it  at  the 
bank  is  "presumed  to  be  of  bad  faith,"  but  that 
he  will  have  the  right  to  present  his  evidence  to 
the  contrary. 


PROPER  FUNCTION  OF  A  BANK 


A.  bank  of  itself  does  not  create  wealth.  It  is  not  an 
industry  ;  it  does  not  carry  on  production  and  it  cannot 
of  itself  supply  wealth  to  the  community.  It  is  a  re- 
ceptacle, a  reservoir  of  the  floating,  liquid  wealth  of  the 
community.  Its  function  is  to  aid  production  and  trade 
by  making  this  floating  wealth  more  available  and  more 
useful  than  it  could  be  without  being  gathered  together. 
It  is  an  agency  for  the  more  efficient  use  and  handling  of 
the  community's  wealth,  but  not  for  making  wealth 
by  any  magical  method,  such  as  the  printing  press  affords, 
or  by  creating  deposits  through  loans.  It  is  important  to 
keep  this  in  mind,  because,  whenever  people  begin  to 
complain  that  the  banks  or  the  government  should  make 
money  easy,  it  is  time  to  utter  a  warning.  Sound  banking 
requires  that  somebody  shall  put  a  dollar  of  wealth  into 
the  bank  for  every  dollar  that  the  bank  loans  out,  and 
when  we  speak  of  wealth  we  include  the  paper  represent- 
atives of  the  liquid  wealth  which  is  moving  in  trade. 
The  wheal,  meals;  cotton,  lumber,  coal  and  merchandise 
of  all  kinds  that  arc  being  transferred  are  creating  and 
depleting  bank  deposits  as  they  move.  It  is  Ihrough 
them  that  pools  of  deposits,  or  lending  power,  are  created. 
When  prices  rise  the  deposits  are  increased,  and  as  prices 
fall  they  are  decreased.  These  funds  are  the  basis  of  the 
banking  business.  Deposits  that  arise  in  this  way  rep- 
resent real  values  which  may  be  loaned  and  shifted  about 
willi  safety.  Remember  all  the  time  that  if  you  want  the 
banking  business  to  be  kept  on  a  safe  basis  it  must  confine 
itself  to  funds  of  this  character,  received  from  the  public. 
Whenever  the  banks  begin  to  create  deposits,  or  money, 
by  manufacturing  credit,  they  are  dealing  in  something 
unsubstantial,  fictitious,  charged  with  possibilities  of 
mischief. — National  City  Bank. 
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STORAGE  FACILITIES  PROJECT 

FOR  AMERICAN  FIRMS  IN  PARIS 


Many  American  firms  doing  business  in  Paris, 
and  specially  those  that  arc  obliged  to  carry 
stocks  of  merchandise,  ate  vilally  interested  in 
the  question  of  warehousing  and  storage  spate. 
One  of  the  first  problems  thai  confronts  Hie  Amer- 
ican company  beginning  in  France  is  that  of 
slock  storage  and  delivery.  -Most  of  them,  when 
they  first  enter  the  field,  are  uncertain  as  to  the 
ultimate  volume  of  their  business  and  conse- 
quently as  to  the  amount  of  stock  they  must 
carry.  Accordingly,  in  many  instances,  they  are 
forced  to  carry  small  slocks  in  public  warehouses 
of  all  kinds,  incurring  delays  and  difficulties-  if 
not  high  prices — and  are  not  able  lo  use  their 
warehouses  as  proper  slock  rooms. 

The  American  Giambi  r  of  Commerce  in  France 
is  in  receipt  of  an  interesting  suggestion  from 
Colonel  \V.  N.  Taylor.  European  sales  manager 
for  the  E.  I.  Du  Hon  I  de  Nemours  Export  Com- 
pany, 282,  boulevard  Sainl-(icrinain,  Paris,  who 
savs  :  "To  solve  this  problem  the  only  method  at 
present  is  for  each  individual  to  undertake  the 
maintenance  of  a  storehouse,  but  in  many  cases 
tile  overhead  involved  rs  prohibitive.  .11  would 
be  of  interest  for  members  of  the  Chamber  to 
consider  the  possibility  of  a  number  of  American 
houses  forming  a  small  company  to  maintain  a 
warehouse,  with  a  truck,  or  trucks,  for  deliveries 
and  for  handling  the  slocks  of  the  member  com- 
panies. This  would  permit  companies  carrying  a 
moderate-sized  slock,  or  who  are  uncertain  as  to 
their  proper  slock  volume,  to  tujuy  the  facilities 
of  a  slock  room,  with  access  to  and  control  of 
their  merchandise  in  a  manner  more  satisfactory 
than  as  at  present  in  public  warehouses ." 

Any  other  similar  suggestions  on  this  interesting 
project  will  receive  due  attention. 


IP    YC]^ LJ  *Urn'n^   y°up  atten- 

tion towards  the  French 

markets,  you  are  naturally  wondering 

in  which   medium   to   advertise.  The 

Review  is  ideal  for  your  purpose. 


German  toys  were  sold  in  fairly  large  quantities  in  Hie 
United  States  dating  H»2(>,  specially  in  th«  holiday  season, 
hut  the  general  result  is  summed  up  as  follows  t>\  Uw 
American  toy  trade  paper  Ptayitiiliqi  :  There  was  nothing 
new.  It  was  the  same  old  stuff  and,  in  most  cases,  the 
same  old  stuff  had  suffered  from  the  great  war  disease  of 
"ersatz."'  Wheels  that  wouldn't  turn,  metal  toys  that 
were  flimsy  to  an  outrageous  degree,  toys  that  were 
smothered  in  paint,  mechanical  toys  whose  mechanism 
failed  and  whose  construction  was  fatal — such  were  the 
things  that  were  dumped  on  the  American  market. 
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TEN  POINTS  IN  SITUATION  EMPHASIZED  BY  MR.  BABSON 


Mr.  Roger  W.  Babson,  the  economist  and.  stat- 
istician, in  an  address  delivered  recently  before 
the  Boston  City  Club,  emphasized  ten  principal 
points  as  relating  to  the  present  business  situation 
in  the  United  Slates  : 

1.  The  great  mass  of  working  people  in  this  country 
still  have  their  Liberty  Bonds.  II  is  true  that  corporations 
and  many  small  holders  have  sold  theirs.  The  great  bulk 
of  wage  workers,  however,  still  retain  theirs,  and  they 
will  not  cease  buying  merchandise  so  long  as  l  hoy  hold 
these  bonds. 

2.  Prohibition  is  a  great  factor  for  prosperity,  the  im- 
portance of  which  is  not  fully  realized.  Previous  to  July, 
1919,  several  billion  dollars  a  year  were  being  spent  by 
people  of  this  country  for  drink.  About  20  per  cent  of 
this  money  has  gone  into  the  savings  banks  ;  bul  the 
balance  has  gone  into  building  homes,  buying  merchandise, 
raising  the  standard  of  living.  Whether  100  per  cent 
prohibition  has  come  to  slay  indefinitely,  1  do  not  know  ; 
but  it  surely  must  be  as  much  of  a  factor  for  good  business 
during  the  next  few  years  as  it  has  been  during  the  past 
year  and  a  half. 

3.  The  l-'ederal  Reserve  System  is  working  well.  11  is 
popular  to  criticize  the  l-'ederal  Reserve  Board  ;  bul  such 
criticism  is  usually  directed  against  their  good  acts  rather 
than  against  their  lax  ones.  The  Federal  Reserve  Sys- 
tem cannot  expand  indefinitely  an\  more  than  can  a  rub- 
ber ball  ;  but  we  have  substituted  an  clastic  system,  the 
good  results  of  which  arc  bound  to  continue. 

4.  Advertising  has  become  a  great  economic  factor  for 
the  producing  and  steadying  of  business.  The  old  form  of 
advertising,  which  was  largely  of  the  luxury  type,  has  been 
replaced  by  a  new  productive,  form.    This  new  form  of 


advertising  has  come  to  stay  and  could  be  a  great  factdf 
in  preventing  business  panics  such  as  we  have  had  in  the 
past. 

5.  't  hough  our  foreign  trade  has  greatly  grown  during 
the  past  five  years,  it  is  no  greater  proportion  of  our  total 
Irade  than  it  ever  was.  If  we  lost  all  our  export  trade 
today,  it  would  reduce  our  total  business  only  about  5  per 
cent. 

(i.  Standardization  in  manufacturing  ih  rapidly  increas- 
ing: Qreat  improvement  can  slut  be  made  along  these 
lines.  The  Ford  system  can  be  applied  to  a  great  many 
more  commodities  than  automobiles.  Concerns  that  used 
to  manufacture  10, (too  different  articles  are  now  doubling 
their  capacity  ■  but  halving  the  number  of  articles  they  pro 
duce.  All  of  this  is  along  the  line  of  efficiency  and  tends 
to  continue  prosperity. 

7.  The  seasonable  fluctuations  in  industry  and  com- 
merce are  being  gradually  ironed  out.  Part  of  the  loss, 
through  seasonable  manufacturing  and  purchasing,  is  be- 
ini;  eliminated  by  concerns  taking  on  different  lines.  Thus 
the  coal  merchant  is  going  into  the  ice  business,  and  vice 
versa.  Much  of  the  difficulty,  however,  has  been  due  to 
custom,  and  this  bad  custom  is  rapidly  being  changed. 

8.  Taxation  will  surely  be  reduced.  Not  onh  will  the 
in -w  administration  reduce  expenditures,  but  our  system  ol 
taxation  will  be  changed  so  as  to  encourage  production 
rather  than  penalize  it. 

9.  Modern  education  for  executives  and  employes  is 
rapidly  being  introduced.  Industrial  education  is  con- 
stantly growing. 

III.  The  United  Slates  has  accumulaled  great  wealth 
during  the  past  five  vears,  and  has  paid  almost  all  of  its 
foreign  indebtedness.  We  are  now  a  creditor  nation  in- 
stead of  a  debtor  nation.  Our  people  are  the  richest  of 
any  on  the  face  of  the  earth. 


American  shipbuilding  in  1918,  1919  and  1920 


Shipbuilding  production  in  United  Stales  yards  during  the  years  1918,  1919  and  1920  is  shown  in 
the  following  table  : — 


Years. 

Seagoing 

Grand  total 
including  nonseagoing. 

Steel. 

Wood 

Total 

Number   Gross  Ions 

Number    Gross  tons 

Number    Gross  tons 

Number 

Gross  tons. 

1918 

460  1,861,321 

361  735,705 

821  2,597,026 

1 VSS2 

2,721,281 

1919 

803  .  3,538,193 

333  593,294 

1,135  4,131,487 

2,363 

4,358,151 

1920 

. .,'       -507  2,502,682 

121  177,010 

623  1,679,692 

1 ,783 

2,360, 1%  5 
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Use  Chamber  s  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 

heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


FRANCE'S  WINE  CROP  OF  1920 


France's  wine  c'rup  for  1920,  according  lo  the 
statistics  of  declared  quantities,  amounts  to 
56,034,124  hectoliters.  Adding  thereto  the  stocks 
existing  at  the  end  of  I  lie  year,  the  total  become^ 
59, 578,1  62  hectolitres.  (As  aN  hectolitre  cqualf 
26.42  American  gallons;  this  correspond-,  lo 
1,574,055,040  gallons.)  The  figures  apply  to 
78  out  ol  tin  89  departements,,the  wine  produced 
in  11  departements  being  practically  nil.  The 


total  of  crop  and  stock  in  hand  at  the  end  of  19 
was  52,495.911  hectolitres.  The  1920  figures  f 
Algeria  are  7,142,566  hectolitres,  crop  and  sto. 

in  hand'. 

I  he  deparlemehts  in  France  which  produi 
the  greatest  quantity  of  wine  in  1920  Were 
Herault,  13,086,076  hectolitres  ;  Aude,  6,299,10. 
Gironde,  4,869,954  ;  Gard,  3,564,084  ;  Pyrenet 
Orientales,  2,836,972. 


February  15,  1921 


THE  REVIEW 


67 


FOREIGN  TRADE  COMPETITION 

SERIOUS  FOR  THE  AMERICANS 

s 

Comments  on  America's  foreign  competition 
are  made  in  the  Railway  Age  by  that  paper's 
European  editor,  Mr.  Robert  E.  Thayer,  and  what 
he  says  in  connection  with  locomotives  becomes 
still  more  pertinent  since  the  recent  report  of 
the  Germans  having  secured  an  important  con- 
tract in  Spain,  ousting  other  European  bidders 
and  those  of  the  United  Slates  at  the  same  time. 

"Take  the  locomotive  building  industry  for 
example.  Both  the  United  Stales  and  England 
have  lost  to  Germany  a  number  of  locomotive 
orders  for  the  Java  Stale  Railways,  the  prices  of 
the  Germans  on  account  of  the  difference  in  the 
(then)  money  values  being  40  per  cent  cheaper 
than  the  bids  of  the  American  and  English  com- 
peting companies,  with  the  guaranteed  deliveries 
the  same.  The  situation  today  has  been  stated 
to  be  approximately  as  follows  :  Germany  can 
beat  American  prices,  under  the  present  money 
values,  anywhere  from  15  to  21  or  22  per  cent. 
Prices  for  main  line  locomotives  delivered  to 
vessels  for  export  are  about  the  same  in  England 
and  the  United  Stales.  England  has  somewhat 
the  advantage  on  small  contractors'  locomotives. 
In  the  case  of  the  main  line  locomotives,  England 
has  the  advantage  over  America  where  the  freight 
rates  to  the  point  of  delivery  are  cheaper.  Fur- 
thermore, the  German  competition  is  constantly 
assuming  more  serious  proportions.  It  has  been 
reported  on  very  good  authority  that  the  large 
locomotive  builders,  I  Ienschel,  of  Cassel,  Germany, 
have  obtained  control  of  the  Winterthur  loco- 
motive works  in  Switzerland,  and  in  order  to 
remove  the  'curse'  of  locomotives  being  supplied 
by  Germany,  orders  are  now  being  filled  through 
the  Winterthur  works  with  material  furnished 
from  Germany. 

"It  is  not  the  locomotive  industry  alone  that  is 
feeling  the  effects  of  this  resuscitation  of  Euro- 
pean industry.  American  machine  tool  builders 
who,  during  the  war  and  even  before  the  war, 
enjoyed  a  large  business  in  Europe,  are  feeling 
the  effects  of  this  competition  sadly. 

"The  primary  underlying  factor  in  the  entire 
export  situation  is  of  course  the  rate  of  exchange. 
A  study  of  the  published  rates  of  exchange 


showing  the  value  of  the  dollar  in  various  Euro- 
pean countries  will  indicate  more  clearly  than 
anything  else  the  seriousness  of  the  situation, 
which  requires  very  serious  consideration  on  the 
part  of  the  American  exporters  if  they  are  to 
continue  in  the  export  developments  that  they 
have  already  undertaken. 


AUTO  OUTPUTS  UNDER  ESTIMATES 


Yearly  productions  (the  figures  being  given 
comparatively  for  the  estimates  and  outputs)  of 
some  of  the  leading  automobile  manufacturing 
companies  in  the  Detroit  district  are  published  by 
Motor  Age.  It  will  be  noted  that  the  total  pro- 
ductions were  considerably  under  the  estimates 
that  had  been  made  for  1920,  and  that  only  two, 
Chevrolet  and  Ford,  exceeded  their  estimates. 
(In  a  list  of  32  factories,  the  estimates  were 
2,487,000,  while  the  production  amounted  to 
1,848,049).  Some  of  the  more  important  ones 
are  as   follows  : — 


192a 

1920 

Car 

production 

estimates 

6.065 

30,000 

111,255 

200,000 

Cadillac  

  20,549 

25,000 

9,772 

15,000 

126,172 

120,000 

4,806 

8,000 

Dodge  

  141,256 

200,000 

Dort  

23,853 

30,000 

  26,002 

40,000 

Ford  

  1,023,552 

1  000,000 

  21,357 

30,000 

19,220 

24,000 

Maxwell  

•  34,168 

80,000 

Oakland  

  36,264 

100,0i>i) 

Oldsmobilc  

  25,786 

80,000 

  97,446 

200,000 

Packard   

6.040 

1 0,000 

16,722 

30,000 

Reo  

  14,839 

22,000 

  9,288 

20,000 

80,000 

80,000 
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LAVENDER  FAIR  AT  DIGNE 


THE  REVIEW 


February  15,  1921 
'TOLERATION"  PRIZE  ESSAYS 


At  a  special  fair,  at  Digne  (Basses-Alpes)  on 
Saturday,  Feb.  12,  the  producers  of  lavender 
essence  in  that  department  displayed  their 
specialty  and  inaugurated  a  plan  of  direct  selling 
to  French  and  foreign  customers.  This  fair  is 
the  result  of  the  initiative  of  Hie  departmental 
hade  organization,  known  as  the  Syndical  des 
Producteurs  de  Flours  el  d'Essenee  de  Lavande 
des  Basses-Alpes,  which  was  formed  recently  and 
which  proposes  to  promote  the  trade  of  its  mem- 
bers, beginning  with  the  samples  fair  as  outlined. 
TheTavender  essence  produced  by  these  specialists 
is  of  notable  fineness,  rich  in  ether  running  as 
high  as  50  and  60  per  cent,  and  it  is  offered  to  the 
trade  accompanied  by  a  certificate  of  analysis, 
origin  and  purity.  This  fair  is  sure  to  be  of 
interest  to  the  American  perfumery  manufac- 
turers and  dealers. 


STATUS  OF  THE  U.  S.  LOANS 


It  will  be  remembered  that  at  the  annual 
meeting  of  the  American  Chamber  of  Commerce 
in  France  in  January,  1920,  Mr.  Henry  Pearlreo, 
former  president  of  the  Chamber,  announced  the 
foundation  of  a  prize  fund  of  10,000  francs  to  be 
Hisl ri hut  1  in  equal  shares  for  the  best  essay  or 
treatise  on  ihe  subject  of  "Toleration,"  and  that 
the  principal  rules  for  this  contest  were  published 
in  the  Review  under  dale  of  Oct.  1,  1920.  In 
this  connection  it  is  necessary  to  slate,  for  the 
benefit  of  all  persons  intending  to  take  part  in 
the  contest,  that,  in  view  of  the  delay  which  has 
been  occasioned  in  sending  out  notices,  the  time 
for  the  first  essay  has  been  extended  to  Sept.  1, 
1921,  and  for  the  second  essay  to  March  1,  1922. 
The  essays  should  be  in  the  hands  ot  the  Chambet 
on  or  before  the  respective  dates. 


INSTITUT  INTERNATIONAL  DU  COMMERCE 


Loans  made  by  the  United  States  to  other 
governments  stood  as  follows,  up  to  date  of  Nov. 
15,  1920,  according  to  figures  furnished  by  the 
Secretary  of  the  Treasury  in  Washington  : 


Credits  Cash 

Countries  Established  Advanced  Repayment'' 

Belgium   %  349,214,407  349,214,467  111,0110 

Cuba   10,000,000  10,000,000  500,000 

Czeeho  -  Slo- 
vakia  07,329,401  01,256,206 

France   3,047,974,777  2,997,477,800  31,449,357 

Great  Britain  4,277,000.000  4,277,000,000  80,181,641 

Greece   48,236,629  15,000,000 

Italy   1,666,260,179  1,031.338.980 

Liberia   5,000,000  20,000 

Roumania..  25,000,000  25,000,000  1.794,180 

Russia   187,729,750  187,729,750 

Serbia   26,780,465  26,780,465  005,326 


Totals.  . .  .    9,710,525.008    9,580,823,674  114,540,504 


Created  just  previous  to  the  war,  but  obliged 
then  to  suspend  its  operations,  the  Institut  Inter- 
national du  Commerce,  with  headquarters  in 
Brussels,  has  resumed  its  activities.  Its  founders 
represent  fourteen  nations  as  follow  :  Belgium, 
Brazil,  China,  Spain,  France,  Greece,  Japan, 
Luxembourg,  Persia,  Poland,  Portugal,  Serbia- 
Croatia,  San  Salvador  and  Czecho-Slovakia. 

The  purpose  of  this  organization  is  to  centralize, 
coordinate  and  publish  all  information  relating  to 
commercial  statistics,  legislation  and  treaties. 
An  official  publication,  called  the  Recueil  Mensucl 
de  V Inslilnt,  in  French  and  English,  is  to  be  issued 
regularly  and  sent  to  all  important  commercial 
and  industrial  centres. 


The  Studebaker  company  announces  that  it  will  dis- 
continue the  wagon  business  entirely  and  devote  all  its 
activities  to  automobiles  and  auto-trucks.  The  Stude- 
bakers  at  South  Bend,  Indiana,  have  been  making  wagons 
and  other  horse-drawn  vehicles  about  75  years. 
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FRENCH  CROPS  STATUS  JAN.  1,  1921 


French  official  statistics  are  given  on  the  area 
of  winter  grain  in  I  tic  ground  and  of  its  condition 
as  of  Jon.  1,  1921.  The  wheat  area  amounts  to 
4,911,910  hectares  (12,132,420  acres),  as  compared 
with  4,601,000  hectares  (11,364,500  acres)  a  year 
ago.  While  the  figures  show  an  increase  of 
about  310,000  hectares  (765,700  acres)  over  last, 
year  as  regards  wheat,  the  increase  in  area  for 
the  other  cereals  is  less  important. 

In  the  mallei-  of  crop  condition,  there  is  a 
slight  loss  in  comparison  witli  last  year.  The 
general  average  condition  is  about  71.4,  as  com- 
pared with  72  a  year  ago.  (100  means  excellent, 
80  very  good,  00  fairly  good,  50  medium.)  The 
wheat  average  in  the  North  section  is  66,  which 
is  lower  than  that  of  the  other  parts  of  France. 
In  some  districts  the  open  kind  of  winter,  with  no 
[  snow  protection,  has  injured  the  growths  to  some 
extent. 

\  The  following  table  shows  the  number  of  hec- 
tares under  cultivation  and  the  average  condition 
on  Jan.  1,  1921  :— 

Hectares  Condition 


1920 

1919 

1920 

1919 

,  4,911,910 

4,601,000 

69 

71 

Maslin.  

97,500 

92,780 

72 

72 

flye  ,  

830,400 

792,760 

72 

73 

Barley  

144,500 

110.170 

71 

72 

741,760 

73 

72 

COAL  PRODUCTION  IN  FRANCE,  1920 


Total  coal  production  in  France  during  1920 
is  announced  as  being  25, 276, 304  tons,  these 
figures  including  lignite.  The  total  in  1919  was 
22  ,47(5,766,  Lorraine  included.  Accordingly  the 
increase  amounts  to  2,799,538  tons. 

The  latter  part  of  the  year  saw  a  considerable 
rise  in  the  output  as  compared  with  the  previous 
months.  The  production  in  December  was 
2,444,221  tons,  compared  with  2,373,612  tons  in 
November.  The  lightest  production  was  that  of 
the  month  of  .May  (1,020,144  tons)  during  the 
strike  period. 

In  the  Sarre  region  the  1920  production 
|   amounted  to  9,410,433  tons. 


DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from 
Kuropcnn  ports  :  - 


Feb;  Steamer 

1  .ine 

From 

1  destination 

17 

Kroonlatul 

Red  Star 

Antwerp 

New  York 

17 

Saxon  in 

( lunaid 

( Cherbourg 

1 1  a  1 i  fa x 

18 

Arlanta 

rvpyal  Mail 

Southampton 

1  >.  Aires 

19 

Carman  in 

Cunard 

1  .iverpool 

New  York 

23 

Ced  ric 

While  Star 

Liverpool 

New  York 

24 

Pan.  Stale 

it   c    n  i . . :  i 
I1.  >.  [VI aii 

1  ionloLine 

XT,,...  V,.,.l. 
.\(  \\     1  Ol  K 

25 

Dana 

1  \OJ  aj  ,\!  ;i  il 

Liverpool 

I  >      \  ■ ...... 

1  >.- Al  I  es 

25 

Palria] 

i     i ..... 

Marseille 

New  \  ork 

26 

Tou  rain  r. 

C.  (i.  T. 

I  la  vi  e 

New  \  ork 

26 

MassUia 

III 

M1U-AI  1. 

Bordeaux 

1  l  ...»  •!  I  1 

I  >!  a/. M 

27 

fmnrraliir 

Cunard 

Cherbourg 

New  ^  ork 

27 

Orila 

P,  S.  X.  ('.. 

l.a  l\oenelle 

S.  America 

March 

1 

Inca 

1  .  .S.  .\ .  1 .. 

Havre 

S.  America 

1 

Albania 

Cunard 

London 

Halifax 

2 

Britannia 

Fabre 

Marseille 

New  York 

2 

Ryndam 

Hol-Am. 

Boulogne 

New  York 

4 

Almanzoru 

Royal  Mail 

Southampton 

B. -Aires 

5 

K.A.  Victoria 

Canard 

Liverpool 

New  York 

9 

N.  Amsterdam 

Hol-Am. 

Boulogne 

New  York 

9  Olymjric 

White  Star 

Southampton 

New  York 

K) 

O.  N.  State 

V.  S.  Mail 

Boulogne 

New  York 

10 

Finland 

Bed  Star 

Antwerp 

New  York 

11 

Peseado 

1  loyal  Mail 

Liverpool 

B.- Aires 

12 

A  quilnnia 

Cunard 

Cherbourg 

New  York 

Hi 

Noordnm 

1  lot-Am. 

Boulogne  J 

New  York 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


FARM  PRODUCTS  AND  TARIFF  (U.  S.) 


The  Tariff  Commission  has  issued  a  report  which  treats 
in  detail  of  production,  channels  of  trade,  character  of 
foreign  competition  and  effects  of  customs  tariffs  in  six 
of  the  principal  American  staples  :  wheat,  oats,  flaxseed, 
barley,  hay  and  potatoes. 


PETROLEUM   SPECIFICATIONS  (U.  S.) 


Specifications  on  petroleum  products  for  purchases  for 
the  Federal  Government  have  been  under  revision  by  the 
Committee  on  Standardization  of  Petroleum  Specifica- 
tions. There  has  been  a  general  revision  and  the  old 
gravity  specification  eliminated.  Specifications  for  avia- 
tion gasoline  have  been  consolidated,  so  that  only  two 


grades  are  now  specified.  A  viscosity  requirement  has 
been  set  lor  each  grade  of  fuel  oil. 


OCEAN  FREIGHT  RATES  (V.  S.) 

Section  28  of  the  Merchant  Marine  Act  of  1920,  now 
suspended,  prevents  carriers  subject  to  the  Interstate 
Commerce  act  from  granting  in  connection  with  foreign 
water  carriers  a  rate  on  export  or  import  rates  which  shall 
be  less  than  that  charged  for  carriage  of  like  freight  locally 
within  the  United  States.  It  is  now  announced  that  in 
the  event  of  section  28  becoming  effective  it  will  not  apply 
to  import  shipments  which,  prior  to  the  effective  date, 
have  completed  their  ocean  voyage  and  been  turned  over 
to  the  rail  carriers,  and  will  not  affect  export  shipments 
which,  prior  to  the  effective  date,  have  been  delivered  to 
and  receipted  for  by  rail  lines. 


FRENCH   RULES  ON   CANNED  FRUITS 


French  regulations  for  the  marking  of  canned 
fruits  imported  into  France  were  published  re- 
cently by  Commerce  Reports  (Washington). 

Under  present  legislation,  canned  fruits  and 
preserves  are  not  required  to  show  the  country 
of  origin  on  the  containers.  Flowever,  this  requi- 
rement exists  in  so  far  as  foreign  prunes  are  con- 
cerned, which  cannot  be  imported  into  France 
unless  they  bear  a  designation  showing  the  coun- 
try in  which  they  were  prepared.  This  indication 
should  be  placed  on  each  container,  by  being 
stamped  in  relief  or  by  indentation,  in  very 
visible  Latin  characters  of  at  least  four  milli- 
meters, in  the  middle  of  the  cover  or  on  the 
bottom  and  on  a  part  bearing  no  other  impression. 
The  same  indication  must  be  shown  by  labels  on 
the  cases  and  packing  of  the  shipments.  On  the 
inside  carton  packing  containing  the  prunes,  the 
stamping  in  relief  or  by  indentation  may  be  re- 


placed by  an  adhesive  label  placed  on  the  top 
or  the  bottom. 

In  a  general  way  it  is  forbidden  to  add  any 
chemical  product,  preservative  or  antiseptic  to 
the  fruits,  vegetables,  mushrooms  and  other  food 
products,  except  ordinary  salt. 

However,  in  the  case  of  jams,  jellies  or  manna- 
lades,  the  following  are  not  considered  as  adulte- 
rations :  (1)  The  addition  of  pure  tartaric  or 
citric  acid  up  to  the  limit  of  2  grammes  per  kilo- 
gramme of  the  product  ;  (2)  the  addition  of  cochi- 
neal, in  order  to  heighten  the  color.  However,  the 
products  thus  prepared  lose  all  right  to  be  called 
pure  fruit  preserves. 

Coloring  by  other  material  than  cochineal  is 
also  permitted,  under  the  conditions  fixed  by 
ministerial  decree  of  June  20,  1012,  provided  that 
the  designation  be  immediately  followed  by  the 
word  "fantaisie,"  or  "colored." 
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INFORMATION    AT    FRENCH  DOUANE 


A  special  official  bureau  for  furnishing  Information  on 
the  application  of  the  French  tariff  laws  is  located  at 
11,  rue  de  la  Douanc,  Paris. 


AMERICAN  CONSULS  (FRANCE) 


Exequatur  lias  been  granted  to  tiie  American  Consuls  : 
Mr.  Charles  C.  Broy  at  Lille,  Mr.  Albro  L.  Buriiell  at 
Cherbourg  and  Mr.  Otis  Glazebrooth  at  Nice. — (J.  O., 
Feb.  1-3.21.) 


INFORMATION  ON  TURNOVER  TAX 


The  Minister  of  Finance  was  asked  whether  a  transfer 
of  goods  made  by  a  firm  to  its  branch  should  be  considered 
as  a  sale,  and  thus  subject  to  the  turnover  tax,  and  whether 
the  paying  of  said  tax  by  the  branch  exempts  the  firm 
from  the  fiscal  tax  on  the  sales  debited  t®  the  branch. 
His  reply  was  :  the  solution  of  the  que:  tion  depend*  on 
knowing  whether  the  branch  is  juridically  distinct  from 
the  head  firm.  If  the  firm  and  the  branch  have  the  same 
juridical  personality,  the  transfer  of  merchandise  from 
the  firm  to  the  branch  is  simply  a  private  transaction,  not 
subject  to  the  turnover  tax.  It  is  a  sale  made  by  the 
r  branch  that  can  be  taxed.  If,  however,  the  case  presents 
two  different  and  distinct  organizations  as  regards  per- 
sonalities, the  transfer,  with  debit  made  to  the  branch 
is  a  sale,  and  this  sale  and  the  sale  made  later  by  the  branch 
are  subject  to  the  tax. 


COEFFICIENTS  OF  INCREASE  (FRANCE) 


Coefficients  of  increase  of  import  duty  rates  have  been 
decreed  on  the  following  articles  :  Tariff  N°  033,  calcium 
carbide,  coef.  4  ;  N°  349,  rough  glass  molded  in  all  thick- 
nesses ;  poured  or  molded  glass  in  all  forms  and  dimensions, 
floor  pieces,  tiles,  tubes  for  roofing,  window  plates,  cana- 
lizations or  pavings,  in  ordinary  glass,  coef.  5  ;  N°  340  bis, 
the  same  in  extra  white,  colored  or  lightly  shaded,  coef.  4  ; 
N°  349'£.%  the  same  printed  or  "diamentes,"  coef.  4  ; 
N  349  qualer.  the  same  reinforced,  coef.  5  ;  Ex-351, 
ordinary  window  glass,  not  exceeding  50  square  centimetres 
coef.  5  ;  the  same  exceeding  50  square  centimetres,  coef. 
3.5  ;  N°  461,  paper  or  cardboard  (excepting  categories  of 
news  print  paper),  coef.  3  ;  N°  462,  cardboard  in  sheets  or 
plaques,  weighing  at  least  350  grammes  per  square  metre, 
in  the  rough,  coef.  3  ;  the  same  fancy  or  vulcanized 
coef.  3  ;  N°  594,  wood  baguettes  and  mouldings,  coef.  3  ; 
N°  594 6i's,  wood  frames  of  all  dimensions,  coef.  3. 


FOREIGN  TRADE  BANKING  (U.  S.) 


Tihe  Federal  Reserve  Board  has  approved  the  articles 
of  incorporation  of  a  second  banking  corporation  under 
the  provisions  of  the  Edge  Act.  The  capital  of  this 
bank  is  to  be  $7,000,000  and  the  home  office  will  be  in 
New  Orleans.  It  has  been  organized  in  connection  with 
the  cotton  situation. 


PARIS  AUTOMOBILE  SHOW  IN  OCTOBER 


The  sixteenth  annual  automobile  show  in  Paris, 
known  officially  as  the  Exposition  Internationale 
de  l'Automobile,  du  Cycle  et  des  Sports,  will  be 
held  Oct.  5  to  16  in  the  Grand  Palais.  This 
exposition  is  annual  in  principle,  although  it  was 
omitted  during  the  war  and  also  last  autumn, 
owing  to  unfavorable  conditions.  It  is  expected 
that  new  impetus  will  be  given  to  the  enterprise 
this  year,  so  that  its  old-time  supremacy  in  both 
display  and  business  will  be  resumed.  The 


categories  of  the  products  exhibited  comprise 
the  usual  elements  :  automobiles  and  chassis, 
industrial  and  agricultural  vehicles,  automobile 
and  industrial  motors,  carrosserie,  cycles  and 
motocycles,  tires,  accessories,  foundry  products, 
sports. 

For  full  particulars,  apply  to  the  office  of  the 
Commissaire-General,  Expositions  Internationales 
de  l'Automobile,  51,  rue  Pergolese,  Paris. 
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Total  coal  production  of  the  Ruhr  district  in  1920  was 
88,218,011  ton...  as  compared  with  70.093,012  in  1010  and 
114,551,361  in  1913. 


Free  chairs  on  the  decks  of  its  steamers  is  an  innovation 
inaugurated  recently  by  the  United  Fruit  Company,  and 
it  is  hinted  that  the  transatlantic  lines  may  follow  the 
example. 


B.  F.  Goodrich  Company,  Akron,  Ohio,  celebrated  re- 
cently its  "golden  wedding."  The  company  was  incor- 
porated fifty  years  ago  by  Dr.  B.  F.  Goodrich,  and  nineteen 
Akron  men  "risked"  with  him  $ 1,000  each  in  the  venture. 


Output  of  bituminous  coal  in  the  United  States  in  1920 
was  556,516,000  tons,  as  compared  with  the  record  of  1918, 
which  was  579,000,000  tons.  Output  of  anthracite  in 
1920  was  89,000,000  tons. 

The  oil  bunkering  capacity  Of  the  White  Star  liner  Olympic 
is  to  be  increased  to  enable  the  vessel  to  carry  enough  oil 
for  a  round-trip  voyage,  it  being  necessary  at  present  to 
bunker  both  in  England  and  the  United  States. 


Output  of  new  securities  issued  by  the  railroads  and  the 
industrial  corporations  in  the  United  States  during  1920 
aggregated  $  3,106,930.500,  as  compared  with 
$3,021,171,300  in  1919. 


Fire  losses  in  the  United  States  during  1920  aggregated 
$330,853,925.  This  is  about  60  millions  more  than  in 
1919  and  it  is  the  highest  in  the  history  of  the  country  with 
the  single  exception  of  1906,  when  the  San  Francisco 
disaster  swelled  the  total  to  $459,000,000. 


The  United  States  Shipping  Board  has  tied  up  thus  far 
250  vessels  of  more  than  1,000,000  deadweight  tons, 
exclusive  of  the  wooden  ships,  owing  to  the  depression  in 
the  ocean  freight  market.  This  represents  about  10  per 
cent  of  the  total  tonnage  owned  by  the  Government. 


The  next  session  (eighth)  of  the  National  Foreign  Trade 
Convention  will  be  held  in  Cleveland,  Ohio,  May  4  to  7. 
Persons  intending  to  attend  the  convention  should  com- 
municate with  Mr.  O.  K.  Davis,  secretary.  National 
Foreign  Trade  Council.  1  Hanover  Sfpjare.  Nev5  York 
City. 


American  lire  manufacturers  are  opposing  the  sale  in 
I  he  United  Stales,  as  first-class  merchandise,  of  large 
quantities  of  automobile  tires  made  some  lime  ago  tor 
the  A.  E.  F.  and  for  the  French  military  forces.  They 
claim  thai  the  quality  is  deteriorated  and  Should  not  he 
placed  on  the  same  basis  as  new  stock. 


Final  figures  are  given  of  the  last  national  loan  in  France, 
the  6  per  cent  of  1920.  The  total  attains  27,885,417,300 
francs,  composed  as  follows  :  old  rentes,  12,719,204,185  . 
cash,  10,998,236,097  ;  3  1/2  per  cent  redeemable  rente, 
22,574,790  ;  Defense  Nationale  bonds.  Treasury  bonds,  etc., 
4,148.401.922. 


The  Lamoriciere,  built  by  Swan,  Hunter  &  Wigham 
Richardson  at  Newcastle-on-Tyne,  has  completed  official 
trials  and  been  delivered  to  the  owner,  the  Compagnic 
Gcn6rale  Transatlantique.  The  Lamoriciere  is  a  first 
class  passenger  vessel,  to  be  used  on  the  Marseille-Algcr 
route. 


F.  W.  Woolworth  Company  sales  during  1920  totalled 
$140,910,267,  showing  an  increase  of  $21,409,258  over 
1919,  which  means  an  increase  of  nearly  20  per  cent. 
The  sales  in  December  amounted  to  $21,521,798,  which 
was  the  greatest  in  the  history  of  the  company.  Wool- 
worth  now  has  1,100  stores  in  the  United  States. 


Imports  into  Great  Britain  during  1920  amounted  to 
£1,936,742,120,  showing  an  increase  of  £310.585,908  over 
1919.  Exports  totalled  £1,335,569,027,  and  re-exports 
£222,405,957,  showing  increases  of  £536,930,665  and 
£57,659,642  respectively.  Accordingly,  the  adverse  ba- 
lance ol  trade  has  been  reduced  by  nearly  £300.000.000. 
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An  exposition  of  French  toys  is  to  be  held  at  Zurich 
Switzerland,  beginning  on  Feb.  20.  Practically  all  the 
toys  imported  into  Switzerland  come  from  Germany,  so 
that  this  French  initiative  will  present  an  interesting 
experiment. 


Official  aviation  records,  as  established  in  1920,  arc  : 
lime  record,  by  Lucien  Boussoutrot,  24  hours  19  minutes  ; 
distance,  by  Lucien  Boussoutrot,  1,915  kilometres  200 
metres;  speed  for  100  kilometres,  Sadi-Lecointe,  21.29 
minutes  ;  highest  rate  of  speed,  Sadi-Lecointe,  1  kilometre 
at  rate  of  313.043  kilometres  an  hour  ;  load-carrying, 
Thierry,  250  kilos  to  height  of  .6,965  metres. 


Revised  figures  as  presented  by  the  Director  of  the  Census 
now  announce  the  1920  population  of  continental  United 
States  as  105,708,771.  The  combined  population  of  the 
outlying  possessions,  tabulated  from  statistics  not  of  1920, 
amounts  to  12,148,738,  making  the  total  for  the  entire 
national  domain  117,857,509.  The  general  average  of 
increase  since  1910  is  14.9  per  cent. 


Kingdom  of  Belgium  External  Loan  of  .130,000,000 
floated  by  J.  P,  Morgan  &  Co.  and  the  Guaranty  Trust  Co., 
New  York,  will  be  in  the  form  of  20-year  8  per  cent  sinking 
fund  gold  bonds,  dated  Feb.  1,  1921,  and  maturing  Feb.  1. 
1941.  The  subscription,  which  is  at  par  and  accrued 
interest,  will  be  closed  at  the  discretion  of  t lie  two  banks 
named. 


The  suit  filed  by  a  stockholder  asking  for  the  appoint- 
ment of  a  receiver  for  the  Goodyear  Tire  &  Bubber  Co., 
of  Akron.  Ohio,  was  dismissed  by  the  court  in  Columbus. 
The  decision  was  based  on  a  technicality,  but  that  fact  is 
negligeable,  because  the  opinion  from  the  bank  syndicate 
standpoint,  as  a  result  of  investigation,  is  that  the  company 
is  "splendidly  solvent." 


73 

The  year  1920  was  the  greatest  on  record  for  the  business 
of  the  port  of  New  York.  The  entrances  totalled  5,662 
ships  of  18,068,306  tons  and  the  clearances  5,324  ships  of 
17,760,843  tons,  thus  aggregating  10,986  ships  of  35,829,149 
tons.  The  number  of  ships  exceeded  by  more  than  1,000 
the  record  attained  in  any  pre-war  year  and  exceeded  by 
23  per  cent  the  showing  of  1919.  The  greatest  net  ton- 
nage recorded  for  New  York  during  the  years  prior  to  the 
war  was  about  14.000,000  tons. 


Referred  to  as  a  "freak  well,"  a  new  oil  shaft  in  the. 
western  part  of  Texas,  near  Fort  Stockton,  has  caused  a 
sensation.  Being  only  94  feel  deep,  it  started  operations 
with  a  flow  of  150  to  200  barrels  an  hour  of  42  gravity 
petroleum,  and  finally  settled  down  to  a  flow  of  about 
100  barrels  a  day.  Some  of  the  experts  think  that  it  is 
only  a  pocket,  with  water  pressure  behind  it,  hence  des- 
tined to  be  exhausted  soon. 


Under  the  existing  law  in  the  United  States,  the  Gov- 
ernment can  sue  a  private  owner  if  his  vessel  damages  a 
navy  vessel,  but  it  a  navy  vessel  damages  a  privately- 
owned  vessel  the  owner  of  the  latter,  if  the  damage  exceeds 
$500,  is  obliged  to  petition  Congress  for  permission  to  sue 
the  Government.  The  Chamber  of  Commerce  of  the 
United  States  has  sent  to  Congress  a  resolution  calling  for 
legislation  to  correct  this  inequality. 


New  French  company  is  announced  under  the  name  of 
the  Associated  Merchandising  Corporation  (France),organ- 
ized  for  engaging  in  general  commercial  operations,  with 
headquarters  at  5  Cite  Paradis,  among  the  organizers 
being  :  Charles  \V.  Steines,  of  the  Emporium,  San  Francisco; 
Louis  E.  Kirstein,  "William  Filene's  Sons,  Boston  ;  Fred 
.1.  Scheidecker,  Courbevoie  ;  B.  H.  Connor,  18,  rue  Theo- 
dore-de-Banville,  Paris  ;  Fernand  Braun,  19,  rue  de 
Naples,  Paris. 


THE  REVIEW 


According  to  the  Temps  correspondent  in  Madrid,  an 
order  for  119  locomotives  was  awarded  to  Germans,  whose 
bid  was  lower  than  the  bids  made  by  Americans,  British, 
Belgian  and  French— at  least,  it  was  announced  as  being 
lower.  The  decision  caused  considerable  surprise  in 
view  of  the  well  known  German  delays  and  disinclinations 
in  the  matter  of  delivering  to  the  Allies  the  locomotives 
due  by  the  treaty  of  peace. 


The  new  tunnel  under  the  Hudson  river  at  New  York 
City,  which  is  being  built  by  the  Stale  of  New  York,  will 
extend  between  the  foot  of  Canal  Street  and  the  Erie 
railroad  yard  in  Jersey  City,  just  south  of  the  Lackawanna 
station,  and  it  will  be  completed  in  about  three  years. 
There  will  be  two  tubes,  for  going  and  coming  respectively, 
and  in  each  direction  there  will  be  two  lines,  one  for  the 
fast  traffic,  the  other  for  the  slow  traffic.  This  tunnel 
is  to  be  used  for  vehicular  transport  exclusively. 
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Artificial  Sill*  Trade  Growing  in  United  States 


Artificial  silk  business  in  the  United  States  is 
developing  very  rapidly  and  it  constitutes  com- 
paratively a  new  kind  of  trade.  During  the  war 
the  demand  f»r  real  silk  was  very  great,  resulting 
in  a  big  stimulus  for  the  artificial  product.  The 
same  conditions  prevailed,  furthermore,  in  several 
of  the  European  countries,  notably  France, 
England  and  Italy,  and  the  demand  for  the  arti- 
ficial silk  continues  to  be  greater  than  the  supply. 
While  the  substitute  cannot  compete  with  the 
natural  silk  except  in  the  lower  grades,  its  own 
field  is  a  wide  range  of  application  even  though  it 
still  is  in  an  experimental  stage  of  development 

Artificial  silk  first  was  created  in  the  chemical 
laboratories  of  Europe  and  it  figured  among 
imports  in  the  United  States  nearly  a  decade 
before  any  notable  exports  of  it  appeared  to  the 
credit  of  that  nation.  According  to  the  records, 
as  mentioned  by  the  Bureau  of  Foreign  and  Do- 
mestic Commerce  in  Washington,  artificial  silk 
and  its  manufactures  first  were  shown  separately 
in  one  class  in  the  statistical  classification  of 
imports  for  the  fiscal  year  of  1911.  England 
was  the  chief  country  of  shipment  then,  followed 
by  Germany,  Austria-Hungary,  Belgium,  France 
and  Switzerland.  Beginning  with  1912,  the  im- 
ports into  the  United  States  of  artificial  silk 
yarns,  threads  and  filaments  were  shown  in  a 
separate  class  in  the  Customs  records.  From 
1912  to  1920  inclusive,  these  imports  amounted 
to  14,330,366  pounds,  valued  at  $25,351,906,  the 
average  being  1,592,263  pounds  annually. 

As  an  illustration  of  the  recent  great  increases 
of  the  imports  in  the  United  States  it  may  be 
cited  that  in  1919  the  imports  of  artificial  silk 
yarns,  threads  and  filaments  amounted  to  298,122 
pounds,  valued  at  $825, 117,  whereas  the  figures 
for  1920  (fiscal  year)  were  2,251,927  pounds  and 
$8,690,952.  This  artificial  silk  yarn  or  thread  is 
used  in  a  great  many  manufactured  products  in 
more  than  a  score  of  big  American  factories. 

The  war  stopped  many  of  the  productions  of 


artificial  silk  in  Europe,  particularly  as  con- 
cerned Belgium  and  France,  and  the  industry 
was  affected  in  other  countries  by  the  lack  of 
labor.  The  Tubize  company,  in  Belgium,  which 
is  in  operation  since  1900,  and  which  had  a  pre- 
war production  of  about  10,000  pounds  daily,  was 
closed  during  the  war,  but  soon  after  the  Armis- 
tice it  was  able  to  resume  operations  on  about  the 
same  scale  as  previously.  This  company  uses 
what  is  known  as  the  Chardonnet  process  and  will 
begin  manufacture  also  with  the  viscose  process. 
Recently  the  Tubize  company  arranged  with  an 
American  syndicate  for  establishing  a  big  arti- 
ficial silk  factory  in  the  United  States. 

Artificial  silk  manufactures  from  the  United 
States  were  not  shown  separately  in  the  export 
schedule  prior  to  1917,  and  in  that  year  8857,318 
worth  of  American-made  products  were  distrib- 
uted to  nearly  every  quarter  of  the  globe.  One 
of  the  big  items  developed  in  this  business  is 
that  of  silk  hosiery,  and  the  American  exports  of 
this  article  have  grown  rapidly,  amounting  to 
1,105,308  dozen  pairs,  valued  at  $7,792,965  in  the 
fiscal  year  of  1920,  and  the  other  manufactures 
in  the  same  line  amounted  to  $9T7,142  in  that 
year. 

England,  while  being  the  chief  source  of  Amer- 
ican imports  of  artificial  silk  yarns,  is  the  biggest 
buyer  of  the  hosiery  made  therefrom.  As  regards 
the  manufacture  of  the  artificial  silk  yarns, 
there  are  only  a  few  factories  in  the  United  States 
which  produce  on  a  commercial  basis,  though  two 
or  three  of  them  now  are  producing  in  very  large 
quantities,  and  a  number  of  big  companies  are 
entering  this  field. 

During  the  war  the  French  succeeded  in  making 
artificial  silk  bags  for  containing  powder,  also  in 
weaving  of  this  material  certain  parts  of  the  gas 
masks.  A  factory  in  Lyon  now  is  producing  silk 
cellulose  which  is  used  in  the  manufacture  of 
velvets,  jerseys,  satins,  draperies  and  linings. 
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World's  Raw  Silk  Production 


World's  production  of  raw  silk,  including  tussah, 
for  the  seasons  of  1914-1915  and  1919-1920  com- 
pared are  shown  in  figures  given  by  the  Silk 
Association  of  America.  The  gradual  increase  in 
the  Asiatic  production  is  a  feature,  compared  with 
declines  in  the  European  and  Levantine  produc- 
tions. The  comparative  figures  are  shown  in  the 
following  table  : 


1919-1920 

1914-1915 

Pounds 

Pounds 

*Italv  ... 

  4,045,000 

8,951,000 

France  

  397,000 

893,000 

  331,000 

6G6.Q00 

  154,000 

101,000 

Levant   

  2.293,000 

3.935,000 

China  

  17  318,000 

10,772.000 

Japan   

  34,222,000 

21,358;000 

329,000 

110,000 

960,000 

2.108,000 

Totals  

  01 ,040,000 

48,954,000 

SIMPLY   TO   CONTROL   THE   CABLES  ? 


The  attitude  of  America  towards  the  world 
settlement  is  becoming  more  and  more  irregular, 
and  unless  that  country  reaches  some  under- 
standing with  her  fellow  nations  in  this  universe 
her  conduct  will  give  grounds  for  suspicion.  An 
attitude  of  standing  benevolently  aloof  from  all 
international  quarrels  for  the  purpose  of  inter- 
vening at  a  critical  moment  and  patching  up  a 
peace  may  seem  a  very  fair  thing,  but  the  impar- 
tiality of  an  arbiter  must  be  above  suspicion. 
And  we  fear  that  already  America  is  giving  real 
cause  for  misgivings.  She  has  withdrawn  her- 
self from  the  pedestal  of  noble  disinterestedness, 
and  has  gone  back  to  plain  business.  Germany 
was  beaten,  Turkey  was  beaten,  and  their  over- 
seas possessions  taken  from  them.  The  system 
of  ruling  such  territories  by  mandate  from  the 
League  of  Nations  was  devised,  but  America 
would  have  none  of  it.  She  consistently  refused 
every  mandate  offered  to  her.  Now,  overseas 
territory  was  not  the  only  thing  that  Germany 
possessed.  There  were  cables  running  under  the 
;?eas,  and  when  those  in  the  Pacific  come  to  be  dis- 
cussed America's  aloofness  vanishes.    Those*  ca- 
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bles  centre  on  the  island  of  Yap,  a  former  German 
possession,  which  is  563  miles  from  America's 
nearest  possession,  the  island  of  Guam.  America 
would  not  accept  mandates,  so  the  mandate  for 
this  island  was  temporarily  given  to  Japan,  and 
Japan,  by  whom  the  Germans  were  expelled 
from  it,  is  actually  administering  it. 

But  now  America  wants  the  mandate  for  Yap. 
Why  ?  Simply  in  order  to  obtain  control  of  the 
cables.  But  even  the  cables,  though  nominally 
German,  were  laid  down  by  the  exertions  of  a 
company,  Hie  capital  of  which  was  largely  sub 
scribed  in  Japan.  Should  the  claim  of  America 
be  conceded,  what  will  obviously  happen  will  be 
that  she  will  monopolise  the  cables  for  her  own 
benefit.  But  that  is  quite  contrary  to  the  spirit 
of  a  mandate,  as  she  herself  has  postulated  in  the 
case  of  Mesopotamian  oil.  Some  return  to  the 
first  principles  of  international  morality  is  evi- 
dently necessary  here,  else  America  will  only 
serve  to  remind  men  of  the  caustic  words  of  her 
own  poet  :'T  don't  believe  in  princerple,  but, 
Oh  !  T  du  in  interest." — Sh ipp in g  Wor W  (London V 


JSWIFT  &  COMPAGNIE?  f 


Saindoux  marque  "  Feu  i  lie  d 'Argent" 
Saucissons  —  Salaisons 

Conserves  deViande  —  Lait  —  Suif 
Premier  Jus  —  Os  —  Boyaux 

Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 


rtnour 


<?  C 


6,  Rue  Halevy,  6 

Place  de  I'Opera 

-   PARIS  == 

Td.  LOUVRE  10-20  and  14-75 

DISTRIBUTORS  IN  FRANCE 

for: 

ARMOUR  &  COMPANY,  Chicago,  Illinois,  U.S.A. 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos- 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo.  Uruguay 
ARMOUR  DO  BRAZIL,  Sao-Paulo,  Brazil. 


7,  Rue  de  Turbigo 
PARIS 


f  Adr.  Telegraphique 

[TRADESWIFT 
PARIS 


* 

::  Telephones  ::  ^ 
LOUVRE  05-75  1 
GUT.  41-69  4 
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Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

= KODAK = 

Such1  a^pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND^KODAK  ROLL  FILMS 
aro  for  sale  by  all  French  photographic 
dealers 

KOPAK  S.A.F.  PARIS 
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BORDEAUX 
HAVRE 


MARSEILLE 
LYON 


lit 
ill 
ill 
ill 
Hi 

I 

!!! 
| 

III 
III 
III 
III 
III 

IKS 


AINE  et  O 

26,  Rue  du  Sentier 
=       PARIS  = 

—    Til.  :  Gutenberg  25-28  — 
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DATE 

NEW-YORK 
TS  TO  THE 
FRANC 

T  LONDON 
SH  TO  THE 

T  GENEVA 
SWISS 

.  to  IOOfrs. 

AMSTERDAM 
FLORINS 
O  100  FRS. 

'  BRUSSELS 
LG T AN  FRS. 
O  100  FRS. 

BARCELONA 
PES. 

o  IOOfrs. 

K.T  MILAN 

LIRE 
O  100'  FRS* 

AT  PARIS 
ON  NEW-YORK 
Frs.  TO  THEDOLLAR 

Cm  BERLIN 
AT  NEW-YORK 
VAL.  OF  MK. 
IN  CENTS. 

fa 

05 
fa 

< 

h   Hi  u 
<  CO 

< 



3 

5.84 

60.55 

38.525 

18.60 

44.25 

171 .15 

17.075 

17.07 

i.35 

4 

5.82 

81.25 

38.212 

18.475 

95.10 

44.60 

173.00 

17.18 

17.18 

1.32 

5 

5.92 

61 .10 

38.25 

18.55 

95.10 

44.75 

171.25 

17.02 

17.00 

1.32 

6 

5.93 

60.90 

38.875 

18.80 

95.062 

16.63 

16.61 

1.38 

7 

5.97 

61 .025 

38.50 

18.625 

95.125 

45.10 

171 .40 

16.845 

16.81 

1.38 

8 

5.96 

61 .25 

38.775 

172.00 

16.795 

16.795 

1.38 

10 

6.06 

61 .425 

38.55 

1 8 . 475 

95.075 

45. 10 

172.80 

16.825 

16.80 

1.40 

6. 17 

61:125 

39.137 

18.675 

95 . 087 

46.00 

174.00 

16.34 

16.36 

1 .44 

12 

6.  10 

61 .195 

39.50 

18.65 

95. 125 

46.20 

175. 10 

16.28 

16.30 

1.44 

i:s 

6.10 

61  .30 

38.75 

18.475 

95.075 

45.50 

175.50 

16.52 

16.53 

1.43 

1 1 

e 

6.09 

61 .275 

39. 14 

18.575 

95.075 

45.75 

176.25 

16.38 

16.37 

1.46 

15 

6.08 

61  .30 

39.137 

46.00 

177.50 

16.435 

16.435 

1.49 

17 

6.28 

60 . 425 

39.275 

18.75 

95.125 

46.40 

178.00 

16.21 

16.22 

1.63 

IS 

6.32 

59.45 

40.45 

18.875 

95.30 

46.95 

181.00 

15.895 

15.85 

1.00 

iy 

6.45 

59. 10 

40. 15 

19.00 

95.30 

47.  15 

180.50 

15.845 

15.84 

1.62 

20 

6.53 

57 . 475 

40.55 

19.625 

95.35 

48.65 

182.00 

15.25 

15.24 

1.62 

21 

8,76 

56.275 

41 .675 

19.90 

95.30 

49.40 

183.50 

15.065 

14.90 

1.66 

22 

6.84 

54.70 

43 . 275 

50. 15 

188.10 

if.-  «g 

14.31 

14.31 

1.65 

21 

7.38 

52.16 

45.00 

21 .225 

95 . 475 

52.10 

194.75 

13.955 

13.85 

1.70 

25 

7.02 

53.80 

47.45 

21.80 

95.55 

51.90 

195.75 

13.735 

13.80 

1.68 

26 

7.19 

53.50 

44.125 

21.25 

95.30 

51.35 

193.00 

14.12 

14.00 

1.80 

27 

7.13 

54.15 

45.75 

21.25 

95.325 

51.30 

192.15 

13.925 

13.90 

1.78 

28 

6.88 

56.30 

43.70 

20.50 

95.25 

49.75 

190.00 

14.265 

14.40 

1.73 

29 

7.30 

53.25 

45.20 

49.90 

1 189.00 

14.245 

14.245 

1.74 

31 

7.07 

54.245 

45.40 

20.775 

95.40 

51.40 

194.00 

13.925 

14.00 

1.56 

Note  :  Exchange  rates 


in  New- York  on  France,  Belgium,  Greece,  Italy  and  Switzerland  are  quoted  in  cents. 
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DICKS.  DAVID  CO. 

AMERICAN  MANUFACTURERS 

DYESTUFFS 
CHEMICALS 


i  ID 


EXPORTERS     --     IMPORTERS     £  f 

*  i 

*  f 

*  t 

*  t 


COLORS 
INTERMEDIATES 
CHEMICALS 

19   North   Moore  Street 

NEW  YORK 

U.  S.  A. 


soci£t£ 

Les  Affreteurs  Reunis 

IS,   Rue    Scribe,  PARIS 

Telephone:  Gutenberg  39-99  -  40-04 

THE     STAR  IvINK 

23,  Bridge   Street,    NEW  YORK 
(French  Line) 


Direct  Line 


New  York-Algiers-Marseilles, 
three  weeks 


Departures  every 


Direct  Connections  via  Marseilles-Algiers-NeW  York. 
Withportsof  the  Atlantic,Senegal,Morocco,Spain,PortugaI,France 
With  ports  of  the  Channel,  Nord  Sea  and  Rhine 
With  ports  of  the  Msditerranian.Italy.Greece  jigypt.Syria,  Turkey 
With  ports  of  the  Black  Sea  and  Danube,  Turkey.  Russia 
and  Roumania. 


Representatives  of  the  Companies  : 

The  Williams-Dimond  Co,  San  Francisco 
The  Steel-Warriner  Co.,  Galveston 
Philadelphia  Transatlantic  Line 
Shire  Line 

Tehuantepec  National  Railway 
New  Orleans  &  North  Eastern  Railway 
Tracy  &  Co.,  New  York 
Callagan,  Atkinson  &  Co.,  New  York 
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SUPPLYING  FOREIGN  TRADE  WITH  AMERICAN  INSURANCE 


In  orderfto  dojbusiness  in  foreign  countries, 
and  to  supply  foreign  trade  with  complete  facil- 
ities in  American  insurance,  twenty  of  the  largest 
and  oldest  American  fire  and  marine  insurance 
companies  formed,  in  1918,  the  American  Foreign 
Insurance  Association.  The  following  well-known 
institutions  now  co-»perate  under  the  joint  man- 
agement of  the  Association  : 

The  American  Insurance  Company,  ©f  New 
Jersey  ; 

Boston  Insurance  Company,  of  Massachusetts ; 
Continental  Insurance  Compan5T,New  York  ; 
Fidelity -Phenix  Insurance  Company,  New  York ; 
Fireman's  Insurance  Company,  of  New  Jersey  ; 
Fire  Association  of  Philadelphia,  Pa  ; 
Fireman's  Fund  Insurance  Company,  of  San 
Francisco  ; 

Glens  Falls  Insurance  Company,  of  New  York ; 
Great  American  Insurance  Company,  of  New 
York  ; 


Hartford  Fire  Insurance  Compan}-,  of  Connec- 
ticut ; 

The  Home  Insurance  Company,  of  New  York ; 
Insurance  Company  of  North  America,  Penn- 
sylvania ; 

National  Fire  Insurance  Company,  of  Connec- 
ticut ; 

New  Hampshire  Fire  Insurance  Company,  of 
New  Hampshire ; 

Niagara  Fire  Insurance  Company,  of  New  York ; 

Phosnix  Insurance  Company,  of  Connecticut : 

Providence-Washington  Insurance  Company,  of 
Rhode  Island  ; 

Springfield  Fire  and  Marine  Insurance  Com- 
pany, Massachusetts  ; 

St.  Paul  Fire  and  Marine  Insurance  Company, 
Minnesota. 

Westchester  Fire  Insurance  Compain',  New 
York. 


February  15,  1921 

The  combined  assets  of  these  companies,  accord- 
ing to  the  verified  statements  filed  with  the  Insu- 
rance Departments,  amount  to  $439,000,000. 
No  less  than  four  of  the  companies  have  increased 
their  cash  capitals  during  1920,  thus  enabling 
them  to  make  a  stronger  appeal  to  the  citizens  of 
other  lands  where  a  direct  business  through 
agencies  is  sought.  The  field  of  the  Association 
is  the  entire  world  outside  of  North  America. 
The  head  office  is  maintained  at  95  William  Street, 
New  York,  where  business  is  bound  and  policies 
are  written  for  account  of  member  companies 
in  the  foreign  field.  The  underwriting  at  all  the 
branches  is  supervised  from  New  York. 

The  arrangements  in  effect  arc  adequate  to 
provide  brokers  and  agents  in  the  United  States, 
representing  customers  having  business  in  foreign 
countries,  immediate  coverage  and  protection 
whether  in  stores,  warehouses  or  manufacturing 
plants.  Policies  may  be  written  in  American 
dollars  when  desired. 

American  merchants  going  out  to  build  up 
trade  in  foreign  countries  no  longer  note  the 
absence  of  American  insurance,  the  standards  of 
which  they  have  been  accustomed  to  and  have 
depended  upon  at  home.  Many  of  the  largest 
merchants  with  branches  in  foreign  countries 
have  obtained  local  and  general  agencies  for  one 
or  more  of  these  American  insurance  companies. 

There  has  been  a  general  demand  among  foreign 
business  firms,  not  American,  to  secure  agencies, 
and  many  of  the  most  reputable  of  these  have 
formed  connections  with  the  "American  Foreign" 
and  are  doing  a  successful  business. 

The  immense  significance  of  world-wide  opera- 
tions by  American  insurance  companies,  says 
the  Credit  Monthly,  is  not  yet  fully  comprehended 
even  by  the  American  business  houses  which 
have  themselves  clone  a  foreign  business.  The 
facilities  that  the  companies  in  the  American 
Foreign  Insurance  Association  are  able  to  offer 
such  houses  have  long  been  in  demand  but  only 
recently  have  been  supplied. 

The  work  of  establishing  branches  and  building 
agency  plants  throughout  the  world  necessarily 
requires  years  of  patient  and  persistent  effort. 
Insurance  companies  of  other  lands  were  long 
ago  obliged  to  go  outside  of  their  own  borders. 
Most  of  them  are  found  in  the  United  States 
enjoying  the  patronage  of  American  citizens,  in 
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some  cases  to  an  aggregate  greater  than  the 
business  of  such  companies  in  all  the  rest  of  the 
world. 

The  enterprise  of  the  American  Foreign  Insur- 
ance Association  is  being  sympathetically  wat- 
ched and  helped  by  the  great  banking  interests. 
They  themselves  have  passed  out  of  the  bounds 
of  this  country  in  their  effort  to  supply  the  finan- 
cial requirements  of  and  necessary  credits  to 
American  merchants. 


FAIRS  AND  EXPOSITIONS,  1921 


London.    Commercial  organization.  Feb.  10  to  26' 

London  and  Birmingham.  British  industries. 
Feb.  21  to  March  4. 

Prague.    Samples  fair.    Feb.  28  to  March  8. 

Glasgow.  British  Industries.  Feb.  28  to  March  11. 

Lyon.    Annual  fair.    March  1  to  15. 

London.    Clothing  and  woolens.    March  8  to  18. 

Tunis.    Motoculture.    March  17  to  24. 

Amsterdam.    Drugs.    Marcli  19  to  22. 

Warsaw.    Samples  fair.  April. 

Algiers.  Agricultural  and  automobile.  April- 
May. 

Gand.    Architecture  and  building.  April-June. 
London.    Textiles  and  clothing.    April  4  to  15. 
London.    Building  industries.  April. 
Beyrouth.    Native  products.  April. 
Brussels.    Commercial  fair.    April  4  to  21. 
Milan.    Samples  fair.    April  12  to  27. 
Amsterdam.    Habitations,  lighting.    April  15  to 
May  30. 

Bale,    Samples  fair.    April  16  to  26. 
Paris.    Annual  fair.    May  10  to  25. 
Padua.    Samples  fair.    June  1  to  15. 
Bordeaux.    Annual  fair.    June  15  to  30. 
London.    Rubber.    June  3  to  17. 
Brussels.    French  Fair.    June  11  to  29. 
London.    Fair  and  market.    July  4  to  15. 
Utrecht.    International.    Sept.  6  to  16. 
Paris.    Auto  Show.    Oct.  5  to  16. 
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W  BLISS  C° 

(F»^X*XS)   


"  BLISS  "  Inclinable  Power  Press  N"  20 


Telegraphic.  Address:         Factory  and  Offices         T£f.£PfIONES  : 

B  L 1 S S C  0  too,  Bcul.  Victer-Hage  nord  46-96 

SAINT-OUEN-SUR-SEINE    saint- cuensur  seine         nord  46-75 

Tht  illustration  shows  One  of  the  famous  "BLISS" 
INCLINABLE  POWER  PRESSES,  built  in  all 
sizes,  from  lille  fellows  weighing  350  pounds  to  big 
ones  weighing  nine  Ions.  We  generally  have  standard 
types  of  "Bliss'"  inclinables  in  stock  for  immediate 
::       ::       ::       ::     delivery.     ::       ::       ::  " 

But  we  also  build  scores  of  other  types  of  PRESSES  and 
AUTOMATIC  MACHINES  for  manufacturing  according 
to  the  most  modern  methods  all  kind?  of  SHEET  METAL 
ARTICLES,  FORGINGS,  STAMPED  AND  DRAWN 
GOODS,  SUCH  AS  AUTOMOBILE  PARTS, 
ELECTRICAL  PARTS  AND  FITTINGS,  KITCHEN 
.UTENSILS,  AGRICULTURAL  IMPLEMENTS,  etc 

In  fact  "PRESSES  FOR  ALL  PURPOSES". 
We  are  also  specialists  in  AUTOMATIC  MACHINES 
for    the    manufacture    of    PRESERVE  CANS, 
PETROLEUM    AN!)    OIL    CANISTERS,  etc... 

SEND  US  PARTICULARS 

OF  YOUR  REQUIREMENTS. 


QUESTIONING  UTILITY  OF  WAR  FINANCE  CORPORATION 


Opinion  is  divided  in  the  United  Slates  as  to 
the  wisdom  of  the  revival  of  the  functions  of  I  lie 
War  Finance  Corporation,  as  resulting  from  the 
decision  voted  by  the  Senate  and  House  of 
Representatives  over  the  President's  veto.  In 
the  resolution  as  passed  it  is  directed  "that  said 
corporation  be  at  once  rehabilitated  with  the 
view  of  assisting  in  the  financing  of  the  exporta- 
tion of  agricultural  and  other  products  to  foreign 
markets." 

The  argument  in  favor  of  the  revival  was  based 
largely  upon  the  assumption  that  a  strong  buying 
power  exists  in  various  countries  for  taking  tin- 
surplus  agricultural  and  other  products  of  Un- 
united States,  but  that  the  buyers  have  been 
prevented  from  buying  by  their  inability  to 
arrange  credits.  The  utility  of  the  War  Finance 
Corporation  would  be  that  of  supplying  the  needed 
long-term  credit.   The  theory  advanced  for  main- 


taining the  services  of  the  corporation  implies 
that  over-production  needs  an  outlet,  but  on  the 
other  hand,  it  is  asserted  that  over-production 
is  not  the  principal  evil  and  that  nnder-consump- 
tion  in  Europe,  together  with  exhaustion  of 
credits,  furnishes  the  correct  explanation  of 
existing  difficulties.  ' 

In  this  connection  may  he  recalled  a  few  lines 
of  the  President's  veto,  for  instance  :  "The 
difficulty  in  the  way  of  still  larger  exports  does 
not  seem  to  lie  so  much  in  the  lack  of  financial 
ability  here  (I'nited  States)  as  in  Europe's  lack 
of  means  to  make  payment.  .  Her  productive 
energies  and  the  services  which  she  renders  havi 
not  vet  reached  a  point  where  they  balance  tlx 
value  of  commodities  taken  from  this  nation,  anfi 
her  ability  to  furnish  for  additional  exports 
securities  which  business  men  would  feel  justified 
in  taking  is  restricted." 


SB 
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FEES  FOR  PASSPORT  VISAS  MAKE  TRAVELLING  EXPENSIVE 


Travelling  in  Europe  is  expensive,  not  only 
because  of  the  high  prices  of  railway  tickets,  but 
also  because  of  the  high  fees  for  passports  and 
visas.  Many  Americans  arc  complaining,  and 
when  they  tell  their  woes  to  French,  Belgian, 
jprrrtan  or  Luxemburg  officials  the  latter  are 
disposed  to  reply  :  "It  was  your  government  that 
;et  the  fashion  in  charging  Ten  Dollars  for  an 
\meriean  visa."  The  American  Glub  of  Antwerp 
Lias  sent  a  letter  to  the  Secretary  of  State  in 
vVashington,  calling  attention  to  the  high  fees 
low  charged  to  Americans  travelling  in  Europe 
ind  requesting  that  the  regulations  be  modified. 
The  club  says  :  "It  is  the  opinion  of  this  club 
:hat  the  amount  of  the  American  fees  now  levied 
las  aroused  a  spirit  of  retaliation  and  discrim- 
nation  among  certain  European  nations  and 
las  created  an  antagonistic  feeling  toward  Amer- 
cans  who  travel  in  Europe  for  business  purposes 
vhich  we  believe  should  not  exist,  and  which 
wevent  the  full  operation  of  those  cordial  and 
riendly  commercial  relations  which  formerly 
•xisted." 

One  of  the  "victims"  quoted  reports  thai,  in 
iddition  to  paying  his  first -class  fare  of  75  francs 
rom  Brussels  to  Paris,  he  had  to  pay  125  francs 
or  the  visa  of  his  American  passport  for  6  months. 

Another,  relating  a  trip  into  Luxemburg,  says 
hat  at  the  frontier  he  was  surprised  at  being 
old  that,  "as  an  American,"  he  would  have  to 
lay  a  fee  of  160  francs. 

And  another,  giving  the  items  of  visas  for  a 
rip  to  Prague,  Budapest  and  Vienna,  accounts 
or  the  following  :  Belgian,  for  6  months,  125  frs.  ; 
Czechoslovakia,  1  trip,  $10;  Germany,  to  pass 
:oing,  75  frs.  ;  Hungarian,  750  crowns  ($10)  ; 
Austrian,  2,470  crowns  ($10)  ;  Germany,  for  the 
eturn,  150  marks. 


Still  another  gives  his  experiences  :  "In  London 
a  visa  of  the  Belgian  Consulate  on  my  passport 
permitting  me  to  return  to  Belgium  cost  me 
£2-15  s.,  which,  at  the  exchange  then  prevailling, 
amounted  to  151  fr.  25.  Although  I  am  domi- 
ciled in  Belgium,  I  understand  that  I  would 
have  to  pay  this  charge  each  time  I  wished  to 
return  to  my  home  from  a  business  trip  to  En- 
gland. As  such  charges  are  openly  admitted  to 
be  in  retaliation  for  the  American  charge  of  $10 
for  a  visa  on  the  passport  of  any  foreigner  pro- 
ceeding to  the  United  States,  I  feel  that  the  atten- 
tion of  our  government  should  be  called  very 
emphatically  to  this  measure,  which  is  creating 
so  much  ill  feeling  everywhere  abroad." 

One  of  the  Americans  who  is  obliged  to  do 
considerable  travelling  presents  the  matter  thus  : 
"From  my  personal  experience,  I  am  in  a  position 
to  state  that  until  quite  recently  the  charge  made 
for  such  visas  was  merely  nominal,  whereas  at 
present  these  have  been  increased  to  a  point 
where  they  become  a  real  financial  burden  to 
I  lie  American  business  man  whose  affairs  require 
him  to  travel  frequently  from  one  country  to 
another.  These  various  charges  not  infrequently 
exceed  the  amount  required  for  transportation 
for  a  given  trip.  To  cite  only  the  example  of 
Belgium  :  up  to  a  date  within  the  year  just  ended, 
no  charge  whatever  was  made  ;  later  this  was 
placed  at  10  francs.  Now  it  is  125  francs  for 
Americans,  whereas  an  identical  visa  is  issued  to  a 
Dutch  subject  for  25.  francs,  ami  to  a  French 
citizen  for  10  francs." 

An  announcement  made  recently  by  the  French 
Ambassador  in  Brussels  is  to  the  effect  that  the 
passport  regulations  soon  will  be  modified  and 
that  only  an  identity  card  will  be  necessary  for 
travelling  between  Belgium  and  France. 


Helder,     <  t 
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TRADE  OPPORTUNITIES 
AND  MISCELLANEOUS  OFFERS 


1 

Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 

,  should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 

'  may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.    Upon  receipt  of  a  letter  from  such 

|  members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


WANT  AGENT  IN  FRANCE 


52.2679.  —  One  of  the  oldest  American  manufacturers 
of  specialty  drinks,  able  to  ship  same  to  France  for  sale  in 
refreshment  houses  at  popular  price,  is  anxious  to  get  in 
touch  with  a  French  broker  or  agent,  having  a  fairly  large 
■timber  ol  salesmen  to  handle  and  advertise  ils  product. 

52.2680.  —  Important  coal  business  in  U.  S.  A.,  looking 
for  a  representative  in  France,  desires  to  gel  into  communi- 
cation with  reliable  French  concern,  preferably  a  wholesale 
merchant. 

REPRESENTATION  WANTED  IN  FRANCE 

17.2681.  -  Well  known  transit  house  in  Havre  offers  ils 
services  to  American  firms  desiring  to  have  a  transit 
agent  in  this  city. 

I  17.2682.  —  Well  known  commission  agent  in  Paris, 
purchaser  for  a  group  of  large  steel  and  iron  founders, 
wishes  to  represent,  on  a  sole  agency  basis,  a  large  Amer- 
ican mineral  oil  firm  lor  machinery. 


SITUATION  OFFERED 

A. 2683. —  Young  American  of  good  education,  knowing 
(a  little  French,  willing  to  begin  as  volunteer,  can  find 
situation  and  learn  the  business  with  insurance  firm  in 
I  Paris. 

SEEKING  SITUATION 

7.2684.   -  -    Educated    Frenchman,   age   35,  married, 
18  months  in  England,  speaks  English,  German,  Spanish  ; 
Shorthand  in  French,  English,  German  and  Spanish  ; 
typist,  bookkeeping  ;  seeks  situation  as  secretary,  head  of 
^department,  etc...  Best  references. 


FRENCH  ARTICLES  WANTED 

|  D.2685.  —  Firm  in  San  Francisco  is  in  the  market  for 
ithe  following  articles  :  Buttons,  gloves,  clasps  for  beaded 
bags,  notion  novelties,  laces,  artificial  flowers  for  graves, 
cutlery,  French  sardines,  porcelaine  ware,  aluminium  ware, 
perfumeries. 


A  VENDRE 

53.2686.  —  A  vendre,  un  chateau  de  tr6s  belle  apparence, 
en  parfait  etat  et  cle  construction  tres  soignee,  a  10  kilo- 
metres de  Paris,  sur  la  route  de  Saint-Germain.  Entree  et 
escalier  cle  tres  grande  apparence.  Deux  salons,  salle  de 
concert,  grande  salle  a  manger,  cuisine,  office,  huit 
chambres  cle  maitre,  huit  chambres  au  2e  Stage,  salle  cle 
bains,  cinq  cabinets  de  toilette,  chauffage  central,  eau, 
gaz,  electricite.  Grand  logement  en  sous-sol,  caves,  garage. 
Pres  du  chateau,  ecufies,  remises,  communs  el  poulaillers. 
6.000  metres  de  terrain  plantes  en  pare,  potager,  verger  en 
plein  rapport. 


REPRESENTATION  WANTED  IN  U.  S.  A. 


67.2687.  —  Important  French  firm  of  general  merchants 
desires  to  make  connections  with  a  similar  lirm  in  the 
United  States. 

67.2688.  Important  French  firm  wants  a  represent- 
ative in  the  United  States  for  the  sale  of  velvets  and  silk 
goods. 


Bureau  of  Navigation,  Department  of  Commerce  (Was- 
hington), reports  that  during  the  calendar  year  1920  pri- 
vate American  shipyards  built  1,758  merchant  vessels  of 
2,831,343  gross  tons,  which  have  been  officially  numbered 
lor  American  shipowners,  and  accordingly  are  now  in 
trade  or  about  to  engage  in  trade.  American  shipbuilders 
also  built  25  vessels  of  29,382  gross  tons  for  foreign  owners, 
making  a  total  output  of  1,783  vessels  of  2,860,725  gross 
tons  for  the  12  months.  During  the  calendar  year  1919 
the  corresponding  output  was  2,338  vessels  of  4,213,891 
gross  tons  for  American  and  25  vessels  of  44,250  gross 
tons  for  foreign  owners,  a  total  of  2,363  vessels  of  4,258,141 
gross  tons. 
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fiENERAL  SHIPPING  and  FORWARDING  AGENT 

J.  W.  EDWARDS,  Manager 

Active  Member  of  American  Chamber  of  Commerce  in  France 
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UNITED  STATES  AT  CROSSROADS 

OF  THE  WORLD  S  COMMERCE 


In  his  first  annual  report  as  director  of  the 
Bureau  of  Foreign  and  Domestic  Commerce,  in 
Washington,  Dr.  R.  S.  Mac  Elwee  referred  to  the 
statistics  showing  that  the  foreign  trade  of  the 
United  States  for  the  fiscal  year,  with  a  total 
value  of  $13,349,661,401,  had  exceeded  by 
$3,000,000,000  all  former  records  and  was  more 
than  three  times  the  value  of  the  combined  im- 
ports and  exports  of  1914,  the  last  year  before 
the  war. 

"Now  is  the  time,"  he  declared,  "when  we 
must  give  the  most  mature  thought  to  the  culti- 
vation of  our  foreign  commerce.  Many  people 
are  more  interested  now  than  they  were  a  year 
ago  in  foreign  commerce.  There  were  a  few 
firms  that  had  the  foresight  to  'take  out  life 
insurance  while  they  were  in  good  health.' 
Others  now  wish  they  had  done  so.  The  only 
real  insurance  that  will  spread  the  risks  of  depres- 
sion between  the  crests  of  the  waves  of  domestic 
demand  is  the  allotting  of  a  substantial  quota  of 
the  firm's  product  for  foreign  commerce  and  the 
building  up  in  the  world's  markets  of  a  selling 
organization  and  clientele  that  will  not  necessa- 
rily fluctuate  with  the  waves  of  demand  at 
home.  Many  American  firms  recognize  that  the 
quota  of  their  production  set  aside  for  the  pur- 
pose of  firmly  establishing  their  foreign  business 
is  the  best  insurance  against  depressions  at  home." 

Explaining  the  depression  now  existing,  Dr. 
Mac  Elwee  said  :  "A  depression  regularly  follows 
a  great  war,  and  its  time  of  occurrence  may  be 
estimated  from  historical  analogies  as  about  two 
to  three  years  after  the  close  of  hostilities.  Fol- 
lowing the  Congress  of  Vienna  in  1815  there  were 
about  two  and  one-half  years  of  intense  commer- 
cial activity  in  England,  followed  by  the  panic 
of  1818.    Germany,  after  receiving  the  French 


indemnity  in  the  early  seventies,  went  into  a 
riot  of  prosperty,  followed  by  a  panic  in  the  middle 
of  the  decade.  After  our  own  Civil  War  there 
was  intense  activity  for  about  three  years,  fol- 
lowed by  depression.  .Japan,  after  the  war  with 
Russia,  increased  its  imports  from  the  United 
States  from  $24,000,000  to  $51,000,000  from 
1904  to  1005,  but  in  1909  declined  again  to 
$21,000,000.  Even  after  the  Crimean  War  there 
was  a  panic  in  Europe  in  1859.  We  are  not 
going  to  have  a  panic  in  the  United  Slates,  but 
we  certainly  feel  the  kind  of  reaction  that  the 
surgeons  call  'shock'  after  an  operation." 

The  Director  recalled  the  commercial  impdn 
tance  enjoyed  at  different  periods  by  certain 
cities  and  countries  of  ancient  history,  showing 
that  the  reason  for  this  lay  in  the  fact  that  they 
were  situated  at  the  crossroads  of  transportation, 
"that  they  developed  their  merchant  marine  and 
a  navy  to  protect  it,  that  they  possessed  the  raw 
materials  that  were  needed  to  supply  the  wants 
of  man,  and  developed  the  artisans  to  shape 
these  raw  materials  into  the  form  in  which  man 
could  use  them."  The  United  Slates  to-day  is 
at  the  crossroads  of  modern  commerce  and  trans- 
portation. 


PERSONAL  NOTES 


Among  recent  visitors  at  the  American  Chamber 
of  Commerce  in  France,  32,  rue  Taitbout,  Paris, 
are  the  following  .: — 

Mr.  Frederick  W.  Watson,  representing  fld 
Elwain,  Morse  &  Rogers,  shoe  exporters,  stopping 
at  the  Hotel  Plaza-Athencc,  Paris  ; 

Mr.  ITiomas  H.  Settle,  representing  the  Vir- 
ginia Smokeless  Coal  Co.,  Bluefield,  W.  Va.,  al 
Grand  Motel,  Paris  ; 

Mr.  John  T.  Palmer,  district  representative  ol 
Dodge  Brothers,  automobile  manufacturers,  De- 
troit, Mich.,  Oxford  Circus  House,  245  Oxford 
St.,  London  : 

Mr.  J.  R.  Roberts,  in  charge  of  the  roads  depart- 
ment of  the  Barrett  Company,  New  York,  Mont 
real  office  ; 

Mr.  Samuel  Edelman,  vice-president  and  genera 
manager  of  the  Charles  J.  Webb  Corporation  o 
America,  116  Chestnut  Street,  Philadelphia  ;  per 
manent  address,  Minerva  Han,  Galata,  Constan 
tinople  ;  stopping  at  Hotel  Regina,  Paris  ; 

Mr.  Michael  Temmer,  sales  manager  of  Le 
Broom  &  Duster  Co.,  130  West  42d  Street,  Ne 
York,  Hotel  Palace-Est,  Paris. 
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1  page  —  each  insertion,  300  francs. 
1/2  page  —  each  insertion,  175  francs. 
1/4  page  —  each  insertion,  90  francs. 
1/8  page  —  each  insertion,  50  francs. 
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Commerce  in  France. 
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France's  foreign  trade  lor  January,  1921 ,  is 
announced  by  the  service  of  the  Douane,  indicat- 
ing a  decrease  in  the  importations  and  an  increase 
in  the  expectations,  as  compared  with  the  last 
month  of  1920.  These  two  opposite  movements 
apply  to  all  the.  important  categories  of  nier-  - 
ehandise,  such  as  alimentary  products,  raw 
materials  and  manufactured  articles.  If  will  be 
noted  with  satisfaction  that,  for  January,  the 
total  value  of  the  exportations  approached  that 
of  the  importations.  The  difference,  represent- 
ing the  deficit  in  balance  of  trade,  was  about 
100  million  francs,  whereas  a  year  previously  it 
amounted  to  nearly  a  billion  and  a  half. 

Importations  totalled  about  2,600  millions  in 
September,  October  and  November  and  .'1000 
millions  in  December,  1920,  so  that  the  figures  for 
January,  1921  (1,982,168,000  francs),  indicate  a 
slackening  in  the  operations,  this  being  ascribed 
to  the  prevailing  crisis  in  commerce  and  industry 
in  general. 

Likewise  the  exporLations,  which  attained  about 
2,300  million  francs  in  October,  and  which  drop- 
ped to  1.900  millions  in  November  and  to  1,700 
millions  in  December,  rose  slightly  to  1,882 
millions  in  January. 

The  following  table  shows  the  values  of  the 
imports  and  exports  during  Januaiy  of  1921  and 
1920,  compared  : — 

January  January 
IMPORTS  1921  1920 

Articles  of  food   316,703,000  670,907,000 

Raw  materials   1,101,267,000  1,164,204,000 

Manufactured  articles  ....       534,498,000  060,265,000 

Totals   1.982,468,000  2,495,436,000 

EXPORTS 

Articles  of  food   188,546,000  104,095,000 

Raw  materials   436,069,000  243,024,000 

Manufactured  articles  ....  1,142,398,000  604,804,000 

Postal  parcels   115,605,000  57,896,000 

Totals   R882,618,000    1, 009,879,00, , 
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Foreign  Trade  Financing  Corporation 


Capital  stock  of  the  new  Foreign  Trade  Fi- 
nancing Corporation  now  is  being  sold  in  the 
United  States,  this  enterprise  constituting  the 
iirst  important  step,  backed  by  the  business  men 
and  financiers,  in  the  project  of  extending  long- 
term  credits  to  foreign  buyers  of  American  goods. 

Tlie  prospectus,  stating  the  definite  plans  of 
the  committee  on  organization,  has  been  sent  to 
30,000  banks  in  the  United  States  and  they  arc 
to  be  distributed  also  among  the  thousands  of 
manufacturers  and  producers,  the  prospectus 
outlines  in  detail  the  organization's  purposes  and 
the  methods  of  operation. 

By  the  organization  of  this  corporation,  means 
of  extending  at  least  SI, 000,000,000  in  long-term 
credits  to  foreign  customers  will  be  provided. 
The  corporation  is  designed,  not  only  to  offer  a 
safe  and  sound  investment,  but  also  to  render  a 
great  public  service  to  the  United  States  by 
providing  means  for  breaking  the  deadlock  in 
foreign  trade. 

Subscriptions  for  the  stock  of  the  corporation 
will  be  received  at  the  rate  of  $105  a  share. 
There  will  be  no  promotion  stock  or  any  under- 
writing commissions,  nor  will  any  commission  be 
paid  for  the  sale  of  stock.  A  payment  of  $25  on 
each  share  of  stock  subscribed  for  will  be  called 
in  accordance  with  the  provisions  of  the  Edge 
Act  when  the  corporation  is  ready  to  commence 
business. 

In  regard  to  the  functions  of  the  corporation;, 
the  prospectus  states  as  follows  :  — 

"An  Edge  Act  corporation  may,  under  the  law, 
extend  long  and  short  term  credits,  invest  in 
securities,  purchase  bills  of  exchange,  engage  in 
foreign  banking,  and  in  every  lawful  way  aid  in 
financing  foreign  trade.  It  may  likewise,  with 
the  approval  of  the  Federal  Reserve  Board,  issue 
and  sell  to  the  investing  public  its  own  notes  and 
debentures  to  an  aggregate  amount  of  ten  times 
its  paid-up  capital  and  surplus.  It  may  not 
engage  in  the  general  business  of  buying  or 
selling  good?  or  commodities  in  the  United  Slates, 
noi  Engage  in  dome5tie  banking,  except  such  as 


in  the  judgment  of  the  Federal  Reserxc  Board 
may  be  incidental  to  its  international  or  foreign 
business. 

"The  Edge  Act  corporations  furnish  a  much- 
needed  machinery  for  financing  our  long-term 
foreign  trade.  In  investing  its  own  funds,  the 
corporation  will  be  free  to  purchase  acceptances 
and  short-term  paper,  domestic  or  foreign.  But 
it  will  be  the  policy  of  the  management  of  the 
corporation  not  to  enter  the  field  as  traders  in 
foreign  exchange  in  competition  with  the  foreign 
departments  of  our  commercial  banks,  nor  in 
any  way  to  supplant  them.  On  the  contrary, 
the  aim  will  be  to  supplement  and  aid  them  in 
financing  foreign  trade. 

"The  activities  of  the  corporation  are  not  to  be 
confined  to  loans  or  investments  in  any  single 
country  or  continent,  but  may  be  universal  in  so 
far  as  the  board  of  directors  shall  feel  assured  of 
the  stability  and  integrity  of  purpose  of  the  gov- 
ernments of  the  countries  wherein  the  accommo- 
dations are  granted.  The  corporation  will  seek 
to  keep  its  loans  and  investments  highly  diver- 
sified, among  many  countries,  and  in  a  large 
variety  of  enterprises. 

"It  is  planned  to  distribute  the  debentures  of 
the  corporation  among  investors  of  all  classes 
throughout  the  United  States  and  elsewhere,  if 
deemed  desirable.  The  issues  will  be  designed  to 
promote  thrift  and  to  appeal  to  small  as  well  as 
large  investors,  so  as  to  enable  all  our  people  to 
share  in  the  benefit  of  a  nation-wide  institution 
for  furthering  our  foreign  trade. 

"While  the  object  of  the  organization  of  the 
corporation  is  to  satisfy  a  pressing  need  in  our 
commercial  and  financial  equipment  and  to  serve 
the.  interests  of  the  country  as  a  whole,  it  will  be 
a  private  institution  whose  first  duty  must  be  to 
preserve  I  lie  safety  of  the  investment  of  its  stock- 
holders and  return  a  fair  piofit  on  that  invest- 
ment. Its  ultimate  and  larger  success  will  be 
measured  by  the  character  of  the  service  which  it 
renders  in  maintaining  and  further  building  up 
our  foreign  trade, 
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In  regard  to  the  pressing  need  which  has  led  to 
the  formation  of  this  corporation  the  committee 
states  : — 

"The  proposal  to  organize  the  corporation 
arises  out  of  the  existing  needs  of  agriculture, 
industry,  commerce  and  trade  for  greater  facil- 
ities for  financing  the  purchase  of  our  goods  by 
foreign  customers.  Many  foreign  buyers,  even 
the  strongest,  suffering  from  the  effects  of  an 
exhausting  war,  are  unable  to  pay  for  adequate 
quantities  of  our  goods  on  other  than  long-lime 
credit.  They,  accordingly,  find  it  impossible  to 
buy  American  goods  in  the  volume  they  need, 
and  as  a  result,  the  surplus  output  of  our  farms, 
mills,  factories  and  mines,  is  backing  up  in  our 
home  markets,  placing  a  tremendous  burden  upon 
our  financial  and  commercial  structure.  This 
seriously  hampers  our  domestic  as  well  as  our 
foreign  business. 

"The  fundamental  causes  of  the  difficulties 
which  we  are  experiencing  at  this  time  are  not 
to  be  found  in  America,  but  mainly  in  Europe 
The  world  is  not  suffering  from  over-production, 
but  from  under-consumption  on  the  part  of  many 
nations,  which,  al  present,  are  unable  to  arrange 
sufficient  long-time  foreign  credits  to  meet  their 
requirements.  It  is  this  condition  that  is  creat- 
ing the  present  deadlock.  And  this  deadlock 
cannot  be  effectively  broken  unless  credit  in 
these  foreign  lands  is  restored  and  unless  we 
create  the  machinery  by  which  we  may  acquire, 
or  make  advances  against,  foreign  assets  and 
obligations  which  our  banks  and  investors  are 
not  organized  to  absorb  directly.  Our  domestic 
and  foreign  trade  will  continue  to  suffer  unless 
we  create  an  instrument  which,  by  facilitating 
foreign  trade  recovery,  will  assist  our  debtor 
countries  in  their  effort  to  settle  their  balances 
with  us." 


LE  VRAI  REMEDE 


Les  grandes  crises  {■conomiques  de  l'histoire  ne 
sont  pas  rtfsolues  par  des  legislateurs  de  genie,  mais 
par  les  peuples  eux-mOmes,  qui  en  travaillant 
augmentent  la  richesse. —  Ferrero. 


MANUFACTURERS  PLEDGE  SUPPORT 

TO  THE  OPEN  SHOP  MOVEMENT 

At  a  national  conference  of  State  Manufac- 
turers' Associations  held  recently  in  Chicago, 
representatives  from  22  states  pledged  their  solid 
support  to  the  open-shop  principle,  which  has 
been  assuming  important  proportions  in  the 
United  States  during  the  last  year.  The  speak- 
ers emphasized  the  necessity  of  the  open  shop 
as  being  vital  to  the  interests  of  manufacturers 
as  well  as  of  the  people  at  large.  Resolutions 
were  adopted  in  support  of  the  open-shop  prin- 
ciple movement  as  follows  : — 

"It  is  recognized  as  fundamental  in  this  country 
that  all  law-abiding  citizens  or  residents  thereof 
have  the  right  to  work  when  they  please,  for 
whom  they  please  and  on  whatever  terms  are 
mutually  agreed  upon  between  employe  and 
employer,  and  without  interference  or  discrimi- 
nation upon  the  part  of  others. 

"We  hereby  express  our  purpose  to  support 
these  fundamental  principles  of  the  American 
plan  of  employment  by  the  maintenance  of  the 
open  shop. 

"We  urge  upon  our  members  to  secure  by  dis- 
cussion and  active  support  of  workers,  merchants, 
bankers  and  professional  men,  and  all  other 
elements  of  their  respective  communities,  in 
favor  of  American  ideals  and  the  open  shop." 


U.  S.  AUTO  CENSUS,  8,887,572 

Official  registrations  indicate  a  total  of  8,887,572 
passenger  automobiles  and  trucks  in  operation  in 
the  United  States  at  the  end  of  1920.  This  dis- 
closes an  increase  of  1,291,096  over  1919.  The 
percentage  gain  is  17.16,  and  there  now  is  one 
motor  vehicle  for  every  12.21  persons  in  the  United 
States. 

Among  the  states  having  the  greatest  number 
of  automobiles  are  the  following  :  New  York, 
651,796  ;  Ohio,  616,800  ;  Pennsylvania,  570,164  ; 
California,  568,892  ;  Illinois,  568,759  ;  Iowa, 
437,300  ;  Texas,  427,634  ;  Michigan,  412,717  ; 
Indiana,  332,707  ;  Massachusetts,  304,631  ;  Mis- 
souri, 295,817  ;  Wisconsin,  293,298  ;  Kansas, 
265,396  ;  New  Jersey,  226,459  ;  Nebraska,  223,000. 
The  smallest  number,  10,464,  is  in  Nevada. 
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January  Showed  Increase  in  Failures  in  United  States 


"  For  the  month  of  .January,  1921,  the  number  of 
commercial  defaults  in  the  United  States  was 
greater  than  for  the  preceding  month,  December, 
1920,  though  the  total  liabilities  were  smaller. 
As  was  not  unexpected,  says  Dun's  fUview,  the 
opening  month  of  the  new  year  brought  a  further 
sharp  increase  in  the  number  of  failures.  Thus 
the  1,895  commercial  defaults  in  January  show 
an  increase  of  370  (24.3  per  cent)  over  the  1 
insolvencies  of  the  immediately  preceding  month, 
whereas  the  indebtedness,  $52,136,631,  is 
$6,735,000  (11.4)  per  cent)  below  the  unpre- 
cedented monthly  total  of  ^58,871,539  for  De- 
cember, 1920. 

Comparing  with  the  returns  of  January  of 
last  year,  allowance  must  be  made  for  the  fart 
that  the  failures  then  were  abnormally  moderate, 
the  569  defaults  of  thai  month  being  the  smallest 
on  record  for  the  period,  and  the  liabilities  of 
$7,240,032  also  being  less  than  in  January  of  all 
years  in  more  than  a  quarter  of  a  century. 

The  January  insolvencies  of  the  present  year 
are  the  largest  in  number  of  any  month  since 
January  of  1916,  when  the  number  was  2,009, 
and  the  indebtedness  is  the  heaviest,  excepting 
that  of  December,  1920,  of  all  months  back  to 
June,  1914,  when  the  amount  approximated 
^57,900,000.  The"  liabilities  involved  by  the 
defaults  of  January,  11521,  moreover,  exceed 
those  of  any  previous  Januan  ,  but  the  number  is 
smaller  than  in  January  of  the  years  1915,  1(./12, 
1908  and  1894,  as  well  as  1916.  ' 

In  the  following  table  the  number  of  commer- 


eial  failures  in 

the  United 

Stales  in 

recent 

years 

is  given  : — 

1921 

1920 

1919 

1918 

January .  

1 .895 

5(59 

673 

1.178 

492 

602 

980 

March  

566 

629 

1.142 

April   

504 

543 

905 

Ma\  

547 

531 

880 

.June   -Vi>*. 

(171 

485 

(SO  1 

July  

t>81 

152 

786 

August  

673 

468 

720 

September  

G77 

473 

071 

October  

'  :  923 

4.63 

060 

November  

1.050 

551 

570 

1 .525 

581 

683 

All  of  the  increase  in  number  of  failures  in 
January,  1921,  as  compared  with  those  of  De- 
cember, occurred  in  trading  lines,  and  this  also 
is  the  only  division  in  which  a  larger  indebted- 
ness appears.  'Ihus,  the  January  trading  insol- 
vencies number  1,388,  or  37.8  per'cent  more  than 
the  1,007  similar  defaults  of  December,  and  the 
liabilities  of  ^22.594,162  are  22.9  per  cent  in 
excess  *of  the  $18,386,660  of  the  closing  month 
of  1920. 

A  small  reduction  in  number  and  a  conside- 
rable decrease  in  the  indebtedness,  as  compared 
with  the  December  returns,  is  shown  by  the 
manufacturing  division.  In  this  division  the. 
January  (1921)  defaults  were  415.  or  1.4  per  cent 
less  than  the  421  of  December,  and  the  liabilities 
of  $21,808,187  arc  21.7  per  cent  smaller  than  the 
^27,831,91 6  of  December. 

Among  agents,  brokers  and  other  firms  not 
included  among  manufacturing  or  trading,  there 
were  92  failures  in  January,  involving  $7,734,282 
of  indebtedness.  These  figures  mark  a  decrease 
of  5.2  per  cent  in  number  and  38.9  per  cent  in 
amount  of  liabilities  as  compared  with  December. 

In  the  category  of  traders,  the  following  show 
some  of  the  higher  numbers  of  failures  during 
January,  1921  :  groceries,  meat  and  fish,  290: 
general  stores,  232";  clothing  and  furnishing,  208  ; 
dry  goods  and  carpets,  166  :  shoes,  rubbers  and 
trunks,  65;  furniture  and  crockery.  44;  hotels 
and  restaurants,  41. 

In  the  manufacturing  iines  :  clothing  and  milli- 
nery, 71  :  lumber,  carpenters  and  coopers,  39  ; 
machincy  and  tools,  38  :  milling  and  bakers,  31  ; 
hats,  gloves  and  furs,  20. 

Increased  business  mortality  in  the  Dominion 
of  Canada  is  shown  by  the  January  statistics. 
The  January  defaults  numbered  222,  with  liabi- 
lities of  s7,()03,229.  The  liabilities  are  the  heav- 
iest ever  reported  for  January,  while  the  number 
of  insolvencies  is  the  largest  Cor  the  period  since 
1915. 
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1871  and  1921 

(Editorial  from  New  York  Tribune) 

In  1871  Germany  exacted  from  France  a  war 
indemnity  of  $1,000,000,000.  Not  until  the  total 
sum  was  paid  did  the  invaders  retire.  The 
Germans  assumed  that  the  right  to  compel  pay- 
ment was  undiscussable. 

How  does  the  hill  of  $1,000,000,000  which 
Germany  presented  to  France  compare  with  the 
tentative  821,000,000,000  bill  which  the  Allies 
have  submitted  to  Germany  ? 

A  great  change  has  occurred  in  the  purchasing 
power  of  the  gold  mark  in  the  fifty  years.  Gold 
has  depreciated  more  than  one-half.  So  on  the 
hasis  of  1871  gold  values  the  bill  is  not  more  than 
$10,000,000,000. 

Second,  the  present  population  of  Geimany  is 
ahout  double  that  of  France  in  1871.  Measured 
per  capita,  then,  what  is  now  asked  of  Germany 
must  be  halved  again  to  make  a  true  comparison. 
The  reparation  bill,  when  judged  relatively,  thus 
falls  to  85,000,000,000. 

Third,  individual  wealth  per  capita  in  German} 
is  something  like  four  times  what  it  was  in  France 
in  1871.  Allowing  that  half  of  this  is  due  to 
gold  depreciation,  the  other  half  may  be  ascribed 
to  a  positive  increase  in  wealth  accumulation,  and 
another  cutting  in  two  is  needed  to  arrive  at  a 
true  comparison.  This  brings  the  reparation 
total  down  to  $2,500,000,000. 

Finally,  the  German  bill  in  1871  was  not  to 
repair  damage  (Germany  was  not  invaded  or  a 
German  brick  disturbed),  but  solely  for  war  ex- 
penditures. On  the  contrary,  France  is  to  get 
nothing  for  her  war  expenditures — only  about 
one-half  enough  to  repair  her  ravaged  territories. 
She  is  the  poorer  in  actual  property  by  many 
billions,  though  Germany  pay  her  bill  in  full,  and 
longer  than  forty-two  years  her  thrifty  taxpayers 
will  be  burdened  to  meet  the  cost  of  expelling  the 
Germans. 

It  is  high  time  to  recognize  exactly  what  the 
new  German  propaganda  implies.  It  means  not 
only  that  Germany  is  to  pay  relatively  little  more 
than  did  France  in  1871,  but  that  an  intact 
Germany,  having  wantonly  begun  a  war,  is  to 
emerge  from  the  conflict  in  a  condition  to  dis- 
tance France  in  economic  competition. 


Any  one  who  would  benevolently  allow  Ger- 
many to  go  scot-free  is  seeking  to  place  on  France 
the  burden  he  lifts  from  Germany.  No  one  can 
have  the  matter  both  ways.  The  damage  is 
done.  No  reparation  conference  can  alter  this 
fact.  There  must  be  restoration  by  some  one. 
All  that  is  now  possible  to  decide  is  whether 
Germany  or  France  shall  pay  for  the  work.  Any 
one  who  says  that  Germany  needn't  sayc  France 
must.  In  strict  accuracy  the  present  dispute  is 
solely  whether  Germany  shall  pay  the  bill  or 
France  sMil  pay  it.  'If  there  is  not  assessment 
against  Germany  there  is  assessment  to  the  same 
amount  against  France 

NOBODY  WANTS  THE  LEVIATHAN 

What  to  do  with  the  Leviathan,  the  "ex-boche 
floating  white  elephant,"  remains  an  unsolved 
problem.  Admiral  Benson  thinks  the  vessel 
might  be  reconditioned  into. a  second  and  third 
class  passenger  carrier.  Various  solutions  have 
been  propose  d,  and  in  the  meantime  the  Levia- 
than has  remained  at  her  clock  in  Hoboken  since 
September,  1919,  accumulating  rats,  mud  and 
rust. 

When  bids  were  made  for  her  reconditioning  the. 
lowest  was  the  one  made  by  the  Boston  Navy 
Yard,  $8,939,000.  Some  of  the  experts  say  that 
$12,000,000  would  be  neccessary  for  restoring  the 
54, 000-ton  liner  to  her  former  state.  The  original 
construction  cost  was  about  12,000,000  marks, 
which  amounted  to  about  $3,000,000  at  the 
exchange  rate  then  prevailing. 

The  Leviathan  and  the  Imperator,  both  of  the 
Hamburg-America  Line,  were  very  popular  in  the 
passenger  trade,  and  they  afforded  the  German 
Company  very  strong  competition  against  the 
Cunard  Line's  Mauretania  and  Lusitania. 

The  highest  bid  that  has  been  made  for  the 
purchase  of  the  Leviathan  was  that  of  the  France- 
Canada  Steamship  Company  ( $3,000,000),  but 
the  bid  stipulated  that  the  U.  S.  Shipping  Board 
lend  the  company  $6,000,000  for  reconditioning 
purposes.  Captaiu  W.  J.  Thompson,  of  Phila- 
delphia, also  bid  83,000,000.  Both  bids  were 
refused. 


Guaranty  Trust  Company 

o! 

NEW-YORK 

/  and  y,  Rue  des  1 ta liens,  PARIS 

Capital  and  Surplus   $  50,000,000 

"Resources  more  than   $  900,000,000 


Through  its  world-wide  affiliations,  offers  to 
importers  and  exporters  such  banking  facil- 
ities as  their  respective  demands  may  require 

NBW-YORK 

London,  Liverpool,  Brussels,  Havre, 
Constantinople 


PARK  UNION  FOREIGN 
BANKING  CORPORATION 

PARENT  INSTITUTIONS: 

Tbe  National  Park  Bank  of  New  York 

AND 

=  The  Union  Bank  of  Canada  = 

Paid-up  Capital  and  Surplus   9  4,754,000 

Total  Assets   *  20,572,000 

HEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fransisco  -  Seattle 
Yokoama  -  Tekio  -  Shanghai 

EVERY  DESCRIPTION  OF  BANKING 
::      BUSINESS  TRANSACTED  :: 


PARIS  BRANCH:  1,  Rue  Ta  it  bout 
(BoulefaH  des  Ualiens) 


f  iitirnational  jBanhint) 
Ooqjoiation, 

owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK) 


Capital  &  Surplus  S  10,000  ooo 
Undivided  Profits  S$  3.200,000 

Head  Office-  :  Co  Wall  Street,  NEW  YORK 
LONDON  :  36  Bishopsgate,  E  C  2 
SAN  FRANCISCO:  232  Montgomery  Street 


LYONS  AGENCY 
27  PLACE  TOLOZAN 


BRANCHES  IN 

Spain 

Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlemc 
Manchuria,  Dominican  Republic,  Panama 


BRANCHES  OF  THE  NATIONAL  CITY  BAKU  OF  NEW  YORK  IN 

LONDON  :  36  Bishopsga-e,  E.  C.  2 

Argentira,  Belgium.  Brazil,  Chile,  Columbia,  Cuba  i5  Branches  .  It; 
Peru.  Porto  Rico,  Russia,  South  Afnc^,  Trinidad,  Uruguay,  Venezi . 

Banking  facilities  to  importers  and  exporte 


"  WORLD  SERVICE  " 

AMERICAN  EXPRESS 
COMPANY 

65  Broadway,  New  York 

offers,    through    its  interlocking 
departments,  a  service  embracing 
every  branch  of 

BANKING  SHIPPING  TR AVE 
TR5DE  PROMOTION 

and.  through  its  world-wide  organ- 
isation, encircles  the  globe  with  its 
:     ::     ::     activities.     ::     ::  :: 

OFFICES  IN  : 

London,  Liverpool,  Southampton,  Glasgow.  Paris.  Havre,  Bordeau 
Marseilles,  Rome.  Genoa,  Naples,  Antwerp.  Brussels.  Rotterdar 
Hamburg.  Bremen,  Berlin,  Coblenz,  Christiania,  Stocldiolr 
Copenhagen,  Buenos  Aires.  Rio  de  Janeiro.  Valparaiso.  Mam 

Hongkong,  Yokohama,  Shanghai. 
And  Agents  and  Correspondants  in  the  10.000  principal  cities 
the  world.  35.000  Offices  and  Agents  in  the  United  State*. 
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COMMERCIAL  ATTACHES  IN  PARIS 


For  the  convenience  of  firms  and  persons  in 
commercial  relations  with  different  countries,  the 
Review  publishes  herewith  a  list  of  names  and 
addresses.  These  are  presented  in  the  order  of 
the  name  of  the  country,  name  of  the  represent- 
ative, the  latter's  title  and  his  address  in  Paris, 
followed  by  the  number  of  the  arrondissement. 

Australia.  —  M.M.  Voss,  Attachd  Commercial  a  la 
Chambre  Britannique,  6,  rue  Halevy,  Paris  (9e). 

Bolivia.  —  Lemaitre,  Consul  G6neral,  6  Square 
Thiers  (16*). 

Brazil.  - —  F.  Guimaraes,  Attache  Commercial,  17,  rue 
Quentin  Bauchard  (8*)- 

Canada.  —  Colonel  Barre,  Commissaire  du  Commerce  du 
Canada,  17,  boulevard  des  Capucines  (9e). 

China.  —  Liao-Tze-Kong,  Consul-General,  9,  avenue 
Daniel-Lesueur  (7e). 

Chile.  —  Amunategui,  Consul-General,  2  Square  La- 
bruyere  (9e). 

Colombia.  —  Pinto- Valderrama,  Che!  de  Bureau  d' In- 
formations et  Propagande,  118,  avenue  des  Champs- 
Elysees  (8e)- 

Cuba.  —  Tejedor,  Premier  Secretaire,  Chargd  d' Affaires, 
5.  rue  Copernic  (16e). 

Denmark.  —  Sthyr,  Conseiller  Commercial  a  la  Legation 
du  Danemark,  195,  rue  de  l'Universite  (7e). 

United  States.  —  Dr.  \V.  C.  Huntington,  Attache  Com- 
mercial, 3,  rue  de  Chaillot  (16e). 

Finland.  —  Norberg,  Consul  General,  3,  rue  Nouvelle  (9e) 

Great  Britain.  —  A.  H.  J.  Yeames,  Attache  Commercial 
a  l'Ambassade  de  la  Grande-Bretagne,  39,  Faubourg  Saint- 
Honor6  (8«). 

Greece.  — ■  Caramano,  Attache  Commercial,  4,  rue 
Auguste-Vacquerie  (16e). 

Italy.  —  Chevalier  Elisio  Ballerini,  Attache  Commercial, 
50,  rue  de  Varenne  (7e). 

Mexico.  —  Luis  Peredo,  Consul-General,  5,  rue  Bour- 
daloue  (9e). 

Norway.  —  Christophe  Smith,  Conseiller  Economique, 
386('s,  rue  Fabert  (7e). 

Holland.  —  de  Bosch  Kemper,  Consul,  32,  rue  Bois- 
siere (16'). 

Peru.  —  M.  M.  Alfredo  Ayulo.  Attach^  Commercial, 
27,  rue  de  Rome  (17e). 

Poland.  —  Dolezal,  Attache  Commercial,  11  bis,  avenue 
Kleber  (16<=). 

Portugal.  —  Navarro,  Consul-General  et  Conseiller 
Commercial,  9,  rue  Saint-Senoch  (17«). 

Roumania.  i —  G.  Arapu,  Attache  Coaimeneial,  51,  rue 
Francois- Ier  (8e), 
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Russia.  —  Batchef,  Attache  Commercial,  5  ter,  rue  du 
D6me  (16e). 

Switzerland.   —   R.    Jouvet,    Conseiller  Commercial, 
Legation  de  Suisse,  51,  avenue  Hoche  (8C). 

Sweden.  —  Lundvik,  Attachfi  Commercial,  58,  avenue 
Marceau  (88). 

Czecho- Slovakia. —  Vanicek,  Consul-General,  15,  avenue 
Charles-Floquet  (7e). 

Uruguay.  —  Manuel  S.  Milans,  Attache  Commercial, 
12,  quai  de  Passy  (16e). 

Venezuela.  —  Posse,  Attachd  Commercial,  115,  rue  de  la 
Pompe  (16e). 


FAIRS  AND  EXPOSITIONS,  1921 


London  and  Birmingham.  British  industries. 
Feb.  21  to  March  4. 

Prague.    Samples  fair.    Feb.  28  to  March  8. 

Glasgow.  British  Industries.  Feb.  28  to  March  11. 

Lyon.    Annual  fair.    March  1  to  15. 

London.    Clothing  and  woolens.    March  8  to  18. 

Tunis.    Motoculture.    March  17  to  24. 

Amsterdam.    Drugs.    March  19  to  22. 

Warsaw.    Samples  fair.  April. 

Cataluna  (Spain).  Agr.  Machines  and  Tractors. 
April  1  to  10. 

Algiers.  Agricultural  and  automobile.  April- 
May. 

Gand.    Architecture  and  building.  April-June. 
London.    Textiles  and  clothing.    April  4  to  15. 
London.    Building  industries.  April. 
Beyrouth.    Native  products.  April. 
Brussels.    Commercial  fair.    April  4  to  21. 
Milan.    Samples  fair.    April  12  to  27. 
Amsterdam.    Habitations,  lighting.    April  15  to 
May  30. 

Bale     Samples  fair.    April  16  to  26. 
Paris.    Annual  fair.    May  10  to  25. 
Belgrade.    International  Expo.  June. 
Padua.    Samples  fair.    June  1  to  15. 
London.    Rubber.    June  3  to  17. 
Bordeaux.    Annual  fair.    June  15  to  30. 
Brussels.    French  Fair.    June  11  to  29. 
London.    Fair  and  market.    July  4  to  15. 
The  Hague.    Poultry  Pair.    Sept.  6  to  13. 
Utrecht.    International.    Sept.  6  to  16. 
Paris.    Auto  show.    Oct.  5  to  16. 
Brussels.    Automobiles.  Dec  3  to  15. 


Banquc  Industridle 

DE  CHINE 

Societe  AnoDyme  su  Capital  de  150,000,000  de  francs 


SIEGE  SOCIAL 
74,  rue  Salnt-Lazare,  74   —  PARIS 


Adresse  telegraphique  :  Telephones  :  Gutenberg  73-12  Louvre  48-11 
CHIBANKIND.  73-13  48-12 

Inter  809.  73-19  48-13 

AGENCES : 

PARIS  -  LYON  -  MARSEILLE  -  BORDEAUX 
LONDRES  -  NEW  YORK  -  ANVERS 

PEK1N  -  SHANGHAI  -  TIENTSIN  -  HONGKONG    -  YUNNANFOU 
CANTON  -  FOUTCHEOU  -  HANKEOU  -  SWATOW   -  TSINANFOU 
MOUKDEN  -  SAIGON  -  HAIPHONG    -  HANOI   -  YOKOHAMA 
SINGAPOUR 

OPERATIONS  DE  LA  BANQUE  : 

Depots  i  vue  et  a  terme  —  Garde  et  regularisation  de  titres. 
Souscrlption  aux  emissions.  —  Ordres  de  Bourse  sur  tous 
marches. — ■  Palements  de  coupons. —  Location  de  coltres-forts. 
—  Negociation  d'etfets  sur  I'Extrfeme-Orlent  ei  tous  pays.  — 
Transferts  sur  t'Extrfime-Or'ent  par  cable  ou  courrier.  — 
Lettres  de  credit.  —  Avances.  —  Change.  —  rtenseignements 
financiers  et  commcrclaux.  etc  .  etc 


MORGAN,  LIVERMORE&C1 

37,    Boulevard    Haussmann,  PARIS 

General  Banking  Operations 

Orders  Executed  en  all  Exchanges 
Deposits  Received  in  Current  and  Time  Accounts 


Telegraphic  Address  : 
NAGRIVEL-PARIS. 


Telephones  : 
CENTRAL  27-93. 
GUTENBERG  08-10. 


|P   Y'C^^J  *urn'n^   y°ur  atten- 

tion towards  the  French 
markets,  you  are  naturally  wondering 
in  which  medium  to  advertise.  The 
Review  is  ideal  for  your  purpose. 


LYON  S  SPRING  FAIR  MARCH   1  TO  15 


Annual  Spring  Fair  at  Lyon,  March  1  to  IS. 
The  attention  of  the  Review's  readers  again  is 
called  to  this  important  samples  fair,  riow  in 
progress.  The  fame  of  Lyon's  fair  needs  no 
further  introduction,  as  it  has  become  well 
known  to  the  entire  world  in  the  last  live  years. 
In  addition  to  the  fair  itself,  the  city  of  I  yon, 
with  a  population  of  nearly  500,000,  is  very  inte- 
resting as  a  centre  of  manufacture,  commerce 
and  art. 

About  2,500  stands  have  been  leased,  and  the 
number  of  exhibitors  runs  above  2,300,  thus 
showing  a  considerable  increase  over  those  of 
1920.  A  recent  announcement  gave  the  numbers 
of  some  of  the  foreign  exhibitors  as  follows  : 
England  115,  Italy  30,  Switzerland  30,  Czech- 
Slovakia  22,  Belgium  17,  Denmark,  Norway, 
Sweden  and  Holland,  10  ;  United  States  6, 
Spain  2,  Finland  2,  Argentine  5. 

M.  Millerand,  President  of  the  Republic,  will 
visit  the  fair  on  March  13  and  14. 

Some  of  the  groups  of  exhibits,  with  the  number 
of  stands  and  firms  represented  at  the  Fair  this 
spring  are  as  follows  : 

Stands  Firms 

Ceramics   165  131 

Toy   trade   159  155 

Cotton  fabrics   141  120 

Alimentation   137  125 

Automobiles   122  88 

Shoes   105  121 

Furniture   94  70 

Leather  wares   90  90 

Hides   90  77 

Silks   89  86.1 

Metallurgy   87  59 

Knit  goods   87  79 

Men's  clothing   84  80 

Jewelry-watches    75  101 

"Wool  fabrics    01  -00 


By  decree  of  the  Minister  of  the  Interior,  approved  by 
the  President  of  the  Republic,  the  commune  of  Encliir- 
Said,  Department  of  Gonstantine,  has  been  authorized 
to  change  its  name  to  that  of  Gallieni,  in  honor  of  the  late 
General  Gallieni,  Military  Governor  of  Paris  and  one  of 
the  heroes  of  the  Marne. 
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U.  S.  IMPORTS  FROM  GERMANY  SHOWING  GAINS  CONSTANTLY 


Not  only  is  Germany  making  articles  to  sell  in 
America  and  elsewhere  at  prices  much  lower  than 
the  United  States  manufacturers  can  turn  out 
the  identical  article,  hut  actually  is  shipping  the 
merchandise  into  the  United  States  in  increasing 
proportions,  says  Women's  Wear,  New  York. 
Customs  officials  state  frankly  that  the  classes  of 
goods  now  received  at  the  port  of  New  York  from 
Germany  arc  being  added  to  gradually  and  stead- 
ily and  that  it  is  only  a  question  of  months  when 
German  manufacturers  will  have  regained  a  con- 
siderable portion  of  their  trade  which  they  held 
prior  to  the  war. 

"When  a  dispatch  from  Berlin,  telling  of  the 
plan  to  ship  razors  from  Germany  to  sell  in 
the  American  market  for  50  ctnts  in  compctit»u 
with  a  well  known  make  now  retailing  for  $5, 
was  brought  to  the  attention  of  customs  officials, 
they  evinced  no  surprise,  because,  they  stated, 


they  had  the  actual  evidence  of  Germany's  com- 
mercial activities  at  hand. 

"This  is  only  a  forerunner  of  what  can  be  ex- 
pected in  the  next  few  years,  in  the  opinion  of 
customs  men  who  are  closely  following  the  situa- 
tion. .Confidential  trade  reports  have  been  re- 
ceived which  make  the  exaggerated  statements  of 
the  ardent  protectionists  who  are  crying  for  a 
high  tariff  wall  fade  into  insigriifiance. 

"Vessels  that  are  now  carrying  cutlery,  glass- 
ware, artificial  flowers  and  a  limited  quantity  of 
goods  finished  from  raw  products  sent  from  the 
United  States,  soon  will  be  bringing  large  quan- 
tities of  velvets,  woolens,  cottons,  gloves,  furs, 
ornaments  and  other  lines  of  merchandise  in 
which  Germany  built  up  an  enormous  trade  in 
pre-war  days,  according  to  customs  men  whose 
business  it  is  to  watch  for  developments  of  this 
kind." 


HOW  THE  GERMANS  GOT  THE  CONTRACT 


Reference  has  been  made  in  the  Review  to  the 
activities  and  successes  of  the  Germans  in  securing 
contracts  for  locomotives  and  various  kinds  of 
railway  material,  outbidding  competitors  re- 
cently. The  Jounv'e  Industrielle  confirms  the 
"deal"  made  in  Spain,  the  ministry  of  that  gov- 
ernment having  awarded  to  German  firms  the 
contract  for  furnishing  60  locomotives  for  the 
Northern  company. 

It  appears,  however,  according  to  the  Espana 
Economica  g  Financiera,  that  price  was  not  the 
only  consideration  and  that,  as  a  matter  of  fact, 
certain  offers  were  slightly  under  those  made  by 
the  Germans.  The  Societc  Franco-Beige  de  .Ma- 
teriel de  Chemins  de  Fer,  whose  works  are  at 
Raismes,  in  France,  and  at  La  Louviere,  in  Bel- 
gium, offered  25  locomotives,  the  price  being 
7.51  francs  per  kilo  for  the  locomotives  and  4.80 
for  the  tenders,  these  figures,  by  the  prevailing 
exchange,  being  equivalent  to  4.05  and  2.59 
pesetas  respectively.  The  bids  of  the  other  firms, 
French  and  English,  were  higher. 


The  German  prices  varied  between  4.40  and 
3.75  pesetas  for  the  locomotives  and  3.00  and 
2.50  pesetas  for  the  tenders. 

The  Germans  obtained  the  preference  by  guar- 
anteeing early  deliveries  for  the  most  important 
lots.  (One  English  firm,  however,  offered  the 
same  advantages.)  For  this  purpose,  sixteen 
German  firms  collaborated,  and  six  or  seven  of 
I  hem  figured  as  guarantors.  Furthermore,  the 
German  government  gave  its  aid  in  assuming 
responsibility  for  any  forfeit  that  may  become 
due  for  delay  in  filling  the  contract. 

Details  of  some  of  the  orders  given  the  Germans 
are  as  follows  :  Linke  Hoffmann,  of  Berlin,  15  lo- 
comotives with  tenders  at  3.85  pesetas  per  kilo 
for  the  locomotives  and  2.50  for  the  tenders  ;  the 
Uanoversche  Gesellschaft,  10  locomotives  and 
tenders  at  the  same  prices  as  preceding  ;  Henschel 
und  Sohn,  of  Cassel,  15  locomotives  and  tenders 
at  4.20  and  2.50  pesetas.  § 
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REPORT  ON  THE  WOOL  INDUSTRY 


The  United  Stales  Tariff  Commission  lias  sub- 
mitted to  the  Senate  Finance  Committee  certain 
chapters  from  its  forthcoming  report  on  the  Wool- 
Growing  Industry,  now  nearing  completion. 
These  chapters  contain,  among  other  things,  a 
survey  of  the  current  situation  in  the  sheep 
industry  and  the  results  of  the  Commission's 
investigation  into  the  cost  of  production,  for 
1918,  1919  and  1920,  in  the  industry  in  the  range 
states  of  the  country.  The  report  states  that  the 
steady  decline  in  the  market  for  medium  and  low 
wools  was  the  result  chiefly  of  the  world's  surplus 
of  these  grades.  The  sudden  collapse  in  all  wools 
was  only  in  part  the  result  of  this  surplus. 

Among  several  additional  factors  were  :  (1)  the 
so-called  consumers'  strike,  that  is,  the  refusal 
of  the  public  to  continue  paying  the  high  prices 
for  clothing,  which  led  to  cancellation  of  orders 
placed  with  the  nulls  ;  (2)  an  insistance  on 
stricter  limitation  of  credit  t-o  non-essential  in- 
dustries, and  particular!}'  to  speculative  holders 
of  commodities,  which  reacted  disastrously  on 
the  wool  trade  and  led  to  more  cancellations. 
This  in  turn  further  affected  the  wool  trade  id- 
ealising (3)  a  part-time  schedule  or  total  stoppage 
of  the  mills  ;  (1)  the  world's  surplus  of  wool. 


TO  MARK  THE  LINE  OF  VICTORY 


In  collaboration  with  Marshal  Petain,  the  Tour- 
ing Club  de  France  is  planning  the  installation  of 
a  series  of  stone  pillars  along  the  former  battle 
front  to  mark  the  line  where  the  offensive  was 
halted  and  the  Germans  driven  back.  These 
commemorative  stones  will  lie  of  pyramidal  form, 
with  motifs  designed  by  M.  Paul  Moreau-Vauthier, 
sculptor.  One  of  the  sides  will  bear  the  following 
inscription  : 

ICI 

FUT  AHHETE 
LA  RUEE 

DES 
RARRARES 


WAREHOUSE  FOR  AMERICANS  IN  PARIS 


An  article  printed  in  the  Feb  15  number  of  the 
Review,  under  the  title  of  "Storage  Facilities 
Project  for  American  Firms  in  Paris,"  and  which 
was  based  on  a  communication  from  Colonel 
Taylor,  of  the  Du  Pont  de  Xemours  Export 
Company,  explained  the  lack  of  and  the  need  of 
proper  and  convenient  warehousing  and  storage 
facilities  in  Paris,  specially  as  concerns  the  wants 
of  American  firms  doing  business  in  Paris.  If  was 
suggested  that  a  number  of  American  firms  form 
a  company  for  maintaining  a  warehouse,  with  a 
truck  or  trucks  for  handling  goods  and  making 
deliveries.  This  would  permit  companies  carrying 
only  moderate  stocks,  or  companies  not  always 
certain  of  their  stock  volumes,  to  enjoy  the  facil- 
ities of  a  stock  room,  with  access  to  and  control 
pi  their  goods  in  a  manner  more  satisfactory  than 
exists  at  present  in  public  warehouses. 

The  article  was  not  long  in  attracting  attention. 
The  Chamber  receives  a  letter  from  Mr.  George 
Rheims,  of  the  Etablissements  Rheims,  42,  rue  de 
Paradis,  saying  :  "Referirng  to  an  article  which 
appeared  in  your  Review  of  Feb.  15,  concerning  the 
project  of  maintaining  a  storehouse  in  Paris  for 
American  firms,  we  beg  to  inform  you  that  we 
will  build  soon  for  our  own  use  a  large  and  up-to- 
date  warehouse,  with  cement  walls  and  flooring, 
garage  for  moLor  trucks,  etc.,  etc.  This  ware- 
house will  be  located  in  the  rue  Waldeck-Rous- 
seau,  in  Asnieres  (Seine),  and  should  be  com- 
pleted about  October  first  next.  We  would  be 
pleased  to  reserve  part  of  this  warehouse  for 
members  of  the  American  Chamber  of  Commerce 
in  France,  and  some  arrangement  satisfactory  (o 
all  concerned,  with  special  rates  for  the  members 
of  the  Chamber,  certainly  could  be  made." 


Japanese  tonnage  passing  through  the  Suez  Canal  is 
five  times  as  large  as  it  was  ten  years  ago.  Before  the 
war.  the  Japanese  flag  represented  only  1.7  per  cent  of  the 
tonnage  passing  through  the  canal,  ranking  sixth  among 
commercial  fleets  using  Hie  route,  hut  in  10120  it  represented 
0  per  cent  of  the  tolal  tonnage,  thereby  taking  second  place, 


March  1,  1921 


THE  REVIEW 


95 


TRADING  FREELY  WITH  GERMANY 


United  States  trade  with  Germany  in  1920 
amounted  to  a  total  of  about  $400,300,000,  as 
compared  with  $103,300,000  in  1919.  United 
States  exports  to  Germany  in  1920  amounted  to 
$311,437,000  ($92,761,000  in  1919),  and  United 
States  imports  from  Germany  in  1920  amounted 
to  $88,863,000  ($10,608,000  in  1919.) 

It  is  to  be  noted  that  if,  by  the  terms  of  the 
Paris  allied  agreement,  Germany  had  been  paying 
the  stipulated  12  per  cent  on  her  exports  during 
that  period,  the  Allies  would  have  received 
thereby  $10,560,363  on  account  of  the  German 
exports  to  the  United  Stales. 

Despite  the  fact  that  American  exports  to 
Europe  and  Asia  showed  a  large  decrease  during 
the  month  of  December,  as  compared  with  such 
exports  for  the  same  month  in  1919,  exports 
during  the  month  totalled  in  value  8720,852,515, 
as  against  $081,415,909  in  December  the  year 
before. 

The  difference  was  made  up  in  almost  doubled 
exports  to  North  and  South  America,  Oceania 
and  Africa.  A  like  situation  is  shown  for  the 
entire  year  of  1920,  with  the  exception  that 
exports  to  Asia  increased  slightly,  as  compared 
with  the  12  months  following  December,  1919. 

Although  imports  into  the  United  Stales  during 
December  indicated  a  large  decrease,  such  im- 
ports for  the  entire  year  were  almost  double  those 
for  the  preceding  year.  During  December,  11120, 
imports  decreased  from  all  grand  divisions  with 
the  exception- of.  North  America,  while  for  I  In- 
entire  year  increases  were  noted  from  all  grand 
divisions. 


A  WAR  LOAN  TO  CONSTANTINE  ! 

"It  is  reported  in  the  newspapers  that  the 
Treasury  is  preparing  to  advance  $5,000,000  as  a 
loan  to  Greece  the  moment  the  Departmenl  of 
Slate  recognizes  the  Constantine  Government. 
The  money  is  to  be  advanced  under  the  authority 
of  the  law  passed  when  we  eidered  the  war  to 
assist  in  the  financing  of  our  Allies. 

"The  Treasury  has  succeeded  in  discovering 
technicalities  which  permit  it  to  withhold  pay- 
ment of  guarantees  given  by  the  Government  to 
the  railroads.  The  Treasury  has  devoted  its 
utmost  powers  to  the  prevention  of  the  rehabili- 
tation of  the  War  Finance  Board  on  the  ground, 
among  others,  that  no  funds  are  available.  The 
Treasury  has  held  up  its  hands  in  horror  at  the 
mere  suggestion  of  any  advances  to  American 
farmers  to  save  them  from  impending  ruin.  ef 
this  same  Treasury,  although  the  war  is  over,  and 
although  money  advanced  to  Greece  would  not 
be  for  the  benefit  of  an  Ally,  but  for  the  advantage 
of  a  monarch  who  devoted  his  every  effort  to  the 
defeat  of  the  Allies  and  of  the  United  States, 
seeks,  under  an  old  grant  of  authority,  to  send 
American  money  to  the  exchequer  at  Athens  ! 

"The  thing  is  typical  of  the  sort  of  financial 
direction  we  have  had  in  America  these  recent 
months.  The  wonder  is  not  that  Mr.  Harding 
received  a  plurality  of  7,000,000  in  the  November 
election,  but  that  a  candidate  standing  for  the 
retention  of  such  administration  as  we  have  had 
recently  received  any  votes  at  all.  Perhaps  it 
merely  went  to  show  that  Lincoln  was  right  when 
he  said  you  can  fool  some,  of  the  people  all  the 
time."  —  Manufacturer  §  Record. 
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|  PLEASE  NOTE  THE  ADDRESS  | 

g  Although  the  American  Chamber  of  Commerce  in  = 

H  France  left  N°  3  Rue  Scribe,  Paris,  more  than  two  § 

j  years  ago  and  gave  repeated  notice  of  its  change  of  j| 

=  address,  many  communications  still  are  received  at  EE 

H  the  old  address.    All  persons  are  earnestly  requested  = 

U  to  correct  their  maiUng  lists  and  to  send  all  commun-  = 

=  icatlons  to  .  p 

g  32  RUE  TAITBOUT,  PARIS  | 
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|  FRENCH  AND  FOREIGN  MERCHANTS  | 

=  are  cordially  invited  io  visit  the  = 

|j  offices  of  the  American  Chamber  . 

-=  of  Commerce  where  information  s 

=J  regarding  American  Manufactw  — : 

H  res   will    be    furnished    without  % 

=  charge  and  without' obligation. 


IMPORTS 

!nlo  France  From  The  United  States  for  the  First  eleven  months  of  the  Years 

1920,  1919  and  1918 


ARTICLES 


Horses   :  

Mules  and  asses  

Fresh  and  frozen  meats   

Salted  meats  includ,  pork  butchers  prod  

Canned  meats  — game,  meat  extracts,  etc  

Hides  and  skins  raw  

Grease,  fats  of  all  kinds  except  of  fish   

Pearls  

Grain,  flour  and  malt  

Fruits,  table   

Sugar,  crude  and  refined   

Coffee   

Tobacco  in  leaf  and  manufactured   

Vegetable  oils  

India  Rubber  and  gutta-percha,  crude  or  massed 

Wood,  common  

Cotton  wool  and  cotton  waste  

Forage  and  bran   /  

Liquor  and  spirits  

Stone  and  clay  used  in  the  arts  

Sulphur  (including  pyrites)  

Mineral  oils,  crude,  refined  and  essences  of  

Oils,  heavy  and  residue  of  petroleum  

Lignite  wax,  parafine  and  vaseline  

Cast  iron,  iron  and  steel  (scoriae  included)   

Copper  .•  

Lead    

Zinc  

Nickel  

Chemical-products   

Dyes,  prepared   

Colors,  ink,  pencils  and  drawing  charcoal  

Illil'StiS  

Cotton  cloth   k  •. 

Woolen  cloth  

Lingerie,  ready  made  garments,  etc  

Paper  and  manufactures  of  

Hides,  dressed   

Leather,  real  or  artificial,  manufactures  of  

Skins,  prepared,  worked  or  manufactured   

Machines  and  machinery  

Tools  and  hardware   

Arms,  powder  and  ammunitions  

Furniture  and  manufactures  of  wood   

Bodies  :  automobiles  

Bodies  :  others   

India  rubber  and  gutta-percha,  manufactures  of 
0{  ner  articles   

Totals  


1920 


1919 


1918 


In  Thousands  of  Francs 


396 

4,259 

346 

(108 

2 

7  677 

23,008 

83,199 

99  041 

401.208 

101 ,475 

544 

15,162 

1 .083 

46,562 

45,552 

10.266 

79,839 

120,509 

41.482 

18 

39 

69 

1  051.002 

1.137,705 

990,185 

9  191 

10,912 

504 

395  182 

441,709 

12. 113 

29.623 

24,299 

13.198 

88  978 

117,039 

105,460 

40  458 

26.085 

12,685 

5,124 

3,831 

1.058 

42  683 

39.732 

0,016 

985, 820 

1,079,035 

835.585 

791 

41 

25,980 

45,440 

42,122 

2,801 

4,338 

4,095 

07,707 

12,S70 

1 ,000 

378  790 

261,365 

395,361 

421 ,311 

201,387 

231,065 

8,027 

22.882 

1 3.085 

140  726 

547,075 

964,242 

179,602 

169,978 

388,077 

2  669 

2.718 

1,954 

34,453 

51,728 

58,318 

1 .254 

8.556 

3.086 

119 163 

452,426 

131.908 

14  467 

15,695 

212.134 

1 1 ,876 

16,588 

2.965 

7,1 31 

19  578 

56, 113 

32,470 

34,157 

33.1 10 

4  050 

2,743 

22,360 

4  907 

6.475 

5,817 

31  796 

53,311 

42,629 

76,433 

184,881 

28,174 

33,215 

51,556 

10,670 

23:335 

30,585 

5,933 

539,609 

697,129 

348,268 

129,145 

283,980 

229,454 

188 

325,857 

354,631 

8,758 

4.158 

1,497 

152,485 

330,238 

113,237 

445,554 

350,145 

60,096 

57,828 

89,677 

39,757 

(517,210 

627,988 

263,558 

6.457  175 

8,396,297 

6,310,715 
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EXPORTS 

From  France  to  the  United  States  for  the  First  eleven  months  of  the  Years 

1920,  1919  and  1918. 


ARTICLES 

1920 

1919 

1918 

In 

Thousands  of  Fran 

Hides  and  skins  raw. 

114,547 

113,635 

11,041 

Hair   rnnih    pnmhprl  nr  pcirdpd 

4.708 

1,771 

5,757 

MpatliPrs  fnr  wparinrt  nnrnncpc 

A  097 

6  541 

6  896 

^ill*S  flfifl  cilk  wactpc 

5  152 

1  044 

1VHIU    hnttpr  and  rhppcp 

4  764 

2.085 

Fish    frpsh    dripd    saltpd  nr  cannpd 

A  fi77 

1,017 

19 

Tm*ii  it  s   t  a  hip 

19  01  0 

6  309 

5,307 

flroins    fnr  snwintr 

1  a  <io*> 
1,3,0  j  j, 

8  594 

1 ,178 

Vanilla 

64 

Oil?  *  vpfrptahlp 

DO.) 

422 

36 

Oils  *  volafilf*    nor  f  11m pr v  ( svn tnpt \n  nr  artificials 

18,0;)  1 

7,721 

India  rnhhpr  and  fmtta-nprpha   pmdp  nr  maccpd 

1  O  00(1 

7  740 

2,073 

Medical  herbs 

7  1  03^ 

5  822 

6,075 

Wood  common 

3  8V-S 

183 

726 

Vp<fptahlps  frpsh    saltpd  nr  nnr\nt*r\ 

•)  U7  1 

836 

695 

IX  aCTs 

07  o^y 

12  420 

3  180 

Plants  and  shrunk  tfhnt  hnusp\ 

9  OftO 

2,073 

1,398 

W  i  n  es 

1  0<i(i 

1  201 

7,679 

Liquors 

fi.30 

371 

232 

Aluminium  in  hare  Pt/» 

y,UUo 

12  133 

Chemical  products 

11  783 

10  873 

Perfumerv  and  snans 

OO  /I  90 

17  415 

8  168 

Paste  from  fish   hnnps  «;Uin*;  ptr 

367 

426 

Potterv   elasswarp  and  rrvstal 

11  H\  A 

12  573 

11  720 

Threads 

Oft  ftOO 

1 1  0fi7 

1,783 

Pint  h  *  pnttnn 

180,142 

37  .d  93 

90  370 

1  n M 1  *  wnnl 

19,294 

7   1 79 

flnth  *  silk  nr  cillr 

1  HQ  AOII 

1  O  730 

I  .In  CTprjP      POO/l\7    in  O/la    ifonrnnnti-       j.t  .. 

138,104 

£17  K^7 

3ft  OWO 

PflHPr  and  mcinnfaptiiroc  f\f 

50,919 

01  093 

A')  AOft. 

Hides  dressed 

3  097 

Leather  frpal  fir  artffirtal   mannfiptiirpc  r\f\ 

1  £o  on'j 

so  sofi 

J7  Jf!9 

Skins,  prepared,  worked  or  manufactured   

06.705 

76,009 

52,612 

Jewelery,  false,  gold  and  silver  plated   

17,291 

10,441 

2,319 

Machines  and  mechanical  appliances  .... 

3,898 

1,543 

454 

Tools  and  m an nf apt n rpc  nf  m of  0 1 

7  310 

fu\J 

Instruments,  musical   

7,855 

4,041 

2,329 

Bodies  :  automobiles  

14,955 

1,047 

31 

Bodies  :  others   

19 

0 

r. 

Toys,  fans,  brushes,  buttons,  etc  

20,757 

7,735 

9,608 

Flowers,  leaves  and  fruits  (artificial)  

13,297 

5,847 

2,901 

Articles  for  collections  

31,133 

11,744 

1,390 

138,022 

41,947 

23,383 

1,672,472 

742,155 

392,871 
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French  Regulations  Affecting  Commerce 


INFORMATION  AT  FRENCH  DOUANE 


A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tariff  laws  is  located  at 
11,  rue  de  la  Douane,  Paris. 


EXPORT  OF  MINE  TIMBERS  (FRANCE) 


The  decree  of  Nov.  4,  1920,  suspending  temporarily  the 
prohibition  of  export  of  mine  props  (tariff  numbers  Ex-128, 
Ex-133  and  Ex-135  bis),  is  continued  in  force  till  further 
notice.— (J.  0.,  Feb.  11/21). 


OCEAN  FREIGHTS  INCLUDED 

IN  CALCULATING  TURNOVER  T  AX 


A  paragraph  in  the  Review  of  Jan.  15,  1921,  gave  the 
text  of  a  reply  made  by  the  Minister  of  Finance  to  a  ques- 
tion as  to  whether  ocean  freight  charges  were  to  be  in- 
cluded in  calculations  lor  the  turnover  tax  (impdt  sur  le 
chiffre  d'affaires),  the  reply  being  to  the  effect  that  ocean 
freights  were  not  interpreted  as  transactions  made  in 
France,  and  therefore  not  liable  to  the  tax. 

The  attention  of  the  Chamber  has  been  called  by  a 
member,  Mr.  F.  \V.  Mueller,  Jr.  (of  the  Anciens  Etablisse- 
ments  Georges  Guy,  Paris)  to  a  ruling  made  by  the  Douane 
at  Havre  which  contradicts  the  above  information, 
Mr.  Mueller  explaining  :  "Up  to  the  present  we  have 
always  been  obliged  to  pay  t ho  tax  on  the.  gross  amount 
of  the  invoice  plus  the  expenses  including  ocean  freights 
and  insurance."  In  this  connection,  the  Douane  at 
Havre  maintains  that  the  ocean  freight  is  subject  to  the 
tax,  citing  Articles  7,  (l.i,  72  to  7(i  of  the  law  of  June  25, 
1920,  reading  :  «  La  valeur  a  considerer  poor  1'interpreta- 
tion  de  I'impet  est  celle  que  les  marchandises  out  dans  te 
lieu  el  au  moment  oil  elles  sont  presentees  a  la  Douane, 
addition  faite  des  droits  d'enlree  et  des  taxes  juterieures 
exigibles.  » 

As  there  appeared  to  be  confliction  between  the  Minis- 
ter's interpretation,  as  cited,  and  that  of  the  Douane  in 


Havre,  t lie  Chamber  referred  the  question  to  M.  Maurice 
Deligne,  Conseiller  d'Etat,  Dirccteur  General  de  l'Enregis- 
trement.  M.  Deligne's  reply,  while  confirming  the  exemp- 
tion in  favor  of  the  ocean  freights,  because  the  operations 
are  not  considered  as  being  business  done  in  France,  dis- 
closes the  fact  that  the  exemption  is  applied  onlij  in  ship- 
owners in  their  responsibilities  regarding  the  tax,  as  spec- 
ified by  Art.  59  of  the  law  of  June  25,  1920.  The  full 
text  of  M.  Deligne's  reply  is  as  follows  : — • 

"  Vous  avez  bien  voulu  me  demander  si  Ton  doit  tenir 
pour  reguliere  la  liquidation  du  droit  a  (Importation  etabli 
par  l'article  72  de  la  loi  du  25  juin  1920,  sur  les  frais  de 
transports  maritime  et  d'assuranee,  alors  qu'une  decision 
minislerielle  a  reconnu  que  l'impdt  sur  le  chiffre  d'affaires 
ne  s'appliquait  pas  aux  frets  maritimes.  J'ai  l'honneur  de 
vous  faire  connaltre  que  l'exoneration  reconnue  en  faveur 
des  frets  maritimes  de  ports  francais  a  ports  etrangers  ou 
reciproquement  et  de  ports  etrangers  a  ports  etrangers 
est  justifiee  par  ce  motif  que  les  operations  ne  correspon- 
dant  pas  a  des  affaires  faites  en  France  doivent  echapper, 
en  consequence,  a  l'impdt  sur  le  chiffre  d'affaires.  (Reponse 
a  question  ecrite  de  M.  Pierre  Dignac,  depute  J.  Of/,  du 
25  novembre  1920). 

"  Mais  cette  solution  regie  exelusivement  la  situation  det 
(trmttletus  vis-a-vis  de  l'impdt  edicte  par  l'article  59  tie  la 
loi  du  25  juin  1920.  EHe  est  etrangere  au  cas  d'application 
de  l'impdt  a  ^importation  etabli  par  l'article  72  de  ladite 
loi.  D'apres  ce  dernier  texte,  en  effet  «  les  importations  des 
objets  ou  des  marchandises  sont  soumises,  quel  que  soit 
Hmportateur,  a  l'impdt  de  1  %  qui  sera  liquide  sur  la 
valeur  des  dits  objets  ou  marchandises,  droits  de  douane  et 
de  consommation  ou  de  circulation  compris.  » 

«  L'article  7  de  l'arrete  ininisteriel  du  28  aoilt  1920  qui 
complete  le  texte  dispose,  par  ailleurs,  que  :  «  La  valeur 
a  considerer  pour  ^application  de  l'impot  est  celle  que  les 
marchandises  ont  dans  le  lieu  et  au  moment  ou  elles  sont 
presentees  a  la  douane,  addition  faite  des  droits  d'entrce 
et  des  taxes  interieures  exigibles.  a 

■  Or.  la  valeur  d'une  marehandise  etrangere  import  ee 
par  nier  s'etablil  necessairemcnl.  dans  le  port  d  iinporta- 
tion,  en  tenant  comple  non  seulement  de  la  valeur  de  eette 
marehandise  au  port  de  depart,  mais  encore  de  tous  les 
frais  qui  ont  du  etre  effect ues  pour  l'amener  dans  le  port 
d'importation  et,  en  particulier,  du  fret  paye  pour  la 
transporter.  C'est  done  uniquement  par  la  raison  que  ce 
fret  constitue  un  element  de  calcul  de  la  valeur  des  mar- 
chandises dans  le  port  d'importation  que  le  service  des 
douanes  en  ajoute  le  montant  a  celui  du  prix  porte  sur  les 
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factures  d'achat  a  l'etranger  pour  la  liquidation  de  la  taxe 
dc  1.10  pour  cent  a  l'importation.  II  n'y  a  nullcincnt  taxa- 
tion direct  du  fret  lui-m£me  el  il  n'exisle  aucune  contra- 
diction entre  la  pratique  du  service  des  douanes  et  la  deci- 
sion qui  a  reconnu  que  les  frets  de  ports  etrangers  a  ports 
francais  ne  rentrent  pas  dans  la  categoric,  des  affaires 
soumises  a  l'inipdt.  » 

The  question  and  ministerial  reply,  referred  to  at  the 
beginning  of  this  article,  were  textually  as  follows  (Joutivd 
Of  I  kid,  Dec.  24,  1920)  :— 

M.  Pierre  Dignac,  depute,  demande  a  M.  le  Minis!  re  des 
Finances  :  (1)  si  les  frais  de  ports  francais  sont  soumis  a 
l'impot  sur  le  chiffre  d'affaires,  ajoutant  c[ ne,  d'une  part, 
les  prix  de  transports  par  voie  ferree  ne  le  sont  pas,  et, 
d'autre  part,  que  les  negociants  receptionnaires  de  mar- 
chandises  transporters  par  eau  doivent  calculer  leurs 
prix  de  vente  en  se  basant,  d'une  part,  sur  le  prix  d'achat, 
d'autre  part,  sur  le  taux  du  fret,  en  payant  sur  l'ensenible 
l'impot  de  1.10  pour  cent  ;  /2)  si  les  frais  de  port  francais  a 
ports  etrangers,  frets  percus  k  l'etranger,  sont  soumis  a 
l'inipdt  ;  (3)  si  les  frets  de  ports  etrangers  a  ports  francais, 
frets  percus  indistinctement  a  l'etranger  ou  a  1'arrivee  en 
France,  sont  soumis  a  l'impdt  ;  ces  frets  rexultent  en 
majeure  partie,  de  frais  et  de  devours  exposes  a  l'etranger  ; 

(4)  si  les  frets  d'etranger  a  etranger  sont  soumis  a  l'inipdt 
quand  ces  frais  sont  encaisses  par  des  navires  francais  ; 

(5)  si  les  chartres  conclues  avant  le  ler  juillet  1920,  pour 
execution  apres  cette  date,  ou  en  coins  d'execution  an 
lcr  juillet  sont  exemples  de  tout  Impdt,  par  application 
de  l'article  1583  du  code  civil,  c|Ui  dit  que  l'on  entend  par 
"  affaires  faites  »  celles  au  sujet  desquelles  acheteur-  el 
vendeur  sont  convenus  de  la  chose  et  du  prix,  quoique  la 
chose  n'ait  pas  etc  livree  ou  payee.  (Question  du  8  noyem- 
bre  1920). 

Reponse.  --  Les  frets  in  a  ri  times  de  ports  francais  a 
ports  etrangers,  de  ports  etrangers  a  ports  francais  et  de 
ports  strangers  a  ports  etrangers,  ne  correspondent  pas  a 
des  affaires  faites  en  France  et  echappent  en  consequence 
a  l'impot  sur  le  chiffre  d'affaires,  sans  qu'il  y  ait  a  distin- 
guer  si  les  contrats  ont  ete  conclus  avant  ou  apres  le  ler 
juillet  9120  (loi  du  25  juin  1920,  article  59).  Quant  aux 
frais  de  ports  francais  a  ports  franfais,  aucune  disposition 
de  la  loi  du  25  juin  1920  ne  perniet  de  les  exonerer  de 
l'inipdt  sur  le  chiffre  d'affaires,  redemption  ediclce  par 
1'arlicle  l>0,  N°  3,  dont  l'exemption  les  transports  par 
ebemins  de  fer,  etant  exprcssement  limilde  par  le  texie 
aux  exploitants  de  services  publics  concedes. 

The  question  and  ministerial  reply  referred  to  by  M.  Dc- 
ligne  are  as  follows  (Journal  Officiel,  Nov.  26,  1920)  :  — 

M.  Pierre  Dignac,  depute,  demande  a  M.  le  Ministre  des 
Finances  si  les  frets,  de  France  a  l'ctranger  et  vice-versa, 
ou  de  l'etranger  a  l'etranger,  sont  assimiles  aux  affaires 
d'exportations  et,  comme  tels,  exempts  de  l'impot  de 
1.10  pour  cent  sur  le  chiffre  d'affaires,  et  ajoute  que  toute 
interpretation  dlfferente  du  decret  creerait  a  larmement 


une  charge  nouvelle  et  contribuerait  a  mettre  la  marine 
marchande  francaise  en  etat  d'infe>iorite  vis-a-vis  des 
marines  etrangeres.  (Question  du  25  septembre  1920). 

Reponse,  —  L'article  5  de  la  loi  du  25  juin  1920  n'assu- 
jettit  a  l'i"mp6t  sur  le  chiffre  d'affaires  que  les  affaires  faites 
en  France,  et  une  affaire  ne  peut  etre  consideree  comme 
faite  en  France  qu'autant  que  son  execution  par  le  rede- 
vable  doit  s'accomplir  dans  notre  pays.  (Instr.  minist.  du 
29  aout  1920,  publiee  au  Journal  Of/icicl  du  3  septembre 
1920,  p.  12881,  col.  3).  II  en  resulte  que  l'impot  sur  le 
chiffre  d'affaires  n'est  pas  exigible  sur  les  frets  payes  pour 
le  transport  de  marchandises  d'un  port  francais  a  un  port 
etranger  ou  d'un  port  etranger  a  un  port  francais,  puisque  le 
contrat  de  transport  s'execute  hors  de  France. 


NEW  BOOKS  IN  CHAMBER'S  LIBRARY 


The  following  new  books  have  been  added  to 
the  Chamber's  library  since  the  last  announce- 
ment on  February  1  : — 

Books  purchased.  What's  on  the  Worker's  Mind,  by 
Whiting  W  illiams  ;  The  Gulf  of  Misunderstanding  by  Tan- 
credo  Pinochet  ;  The  Life  of  George  Washinylon  by  Henry 
Cabot  Lodge  (2  vol.)  ;  Rededicaling  Ameriea,  by  Short- 
emeier  :  Present  day  Paris,  by  Sommerville  Story  ;  The 
Course  of  Empire,  by  Pettigrew  ;  Organized  Labor,  by 
Carlton  ;  Stephen  A.  Douylas,  by  Louis  Howland. 

Books  donated.  By  L.  V.  Benet  :  The  Sea  at  Victory,  by 
Rear-Admiral  William  Sowden  Sims.  By  the  Chambre  de 
Commerce  de  Lyon  :  Comple  rendu  des  travaux  de  la  Chambre 
de  Commerce  de  Lijon  1919.  By  the  International  Law 
Association  :  Report  of  the  29lh  Conference  held  at  the 
Town  Hall,  Portsmouth,  England,  1920.  By  the  Chamber 
of  Commerce  of  Coventry  :  Coventry  Year  Book  1920.  By 
anonymous  :  Enquete  sur  les  industries  dans  le  diparlement 
du  Calvados  (ler  volume).  By  Georges  Hersent  :  La  mise 
au  point  de  Voutillaye  maritime  frangais,  par  Georges  Her- 
sent. By  W.  R.  Berry  :  Annuaire  de  la  legislation  frun- 
{■aisc  1919  ;  Annuaire  de  la  legislation  itrangire  1917-18. 

Pamphlets  donated.  By  Mr.  Steinmctz  :  United  Slates 
Shipping  Board  Emergency  Eleet  Corporation.  Hearing 
before  the  Committee  on  Commerce  65M  Congress.  By 
Mr.  Thackara,  American  Consul-General  :  Regulations 
relating  to  the  Income  Tax  and  War  Profits  and  Excess 
Profits  Tax  under  the  Revenue  Act  of  1918.  By  the  Bureau 
of  Social  Hygiene  :  Crime  in  Ameriea  and  the  Police,  by 
Raymond  B.  Fosdick.  By  the  Foreign  Trade  Department : 
Aft  Export  Order  and  Allied  Topics.  By  Arthur  D.  Little  : 
The  Petroleum  Outlook. 
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Paris  octroi  administration  had  total  receipts  of 
191,000,000  francs  during  1920,  showing  an  increase  of 
65,000,000  francs  over  those  of  1919. 


Offices  of  the  Association  France-Pologne  and  of  the 
Chambre  de  Commerce  Franco-Polonaise  have  been 
moved  to  7  rue  de  Poitiers,  Paris  (VIIe). 


German  coal  delivered  during  January,  1921,  amounted 
to  1,681,896  tons.  Of  this  quantity,  1,069,075  tons  were 
allotted  to  France,  208,012  tons  to  Italy,  274,696  tons  to 
Belgium,  and  130,113  tons  to  Luxembourg. 


Belgrade  will  hold  an  international  exposition  in  June 
of  this  year.  This -will  be  under  the  management  of  the 
Museum  of  Commerce  and  Industrie,  the  address  of  which 
is  9  Knjeginja  Ljubice  Ulica,  Belgrade. 


Total  production  of  the  Alsatian  potash  mines  in  1920 
was  1,061,196  tons  of  salts,  containing  199,176  tons  of 
pure  potash,  as  compared  with  92,000  tons  of  pure  potash 
in  1919. 


The  Guuraiily  News,  Paris  edition,  is  the  name  of  a  new 
periodical  being  published  by  the  Paris  and  Havre  chapters 
of  the  Guaranty  Club  for  the  employes  of  the  offices  in 
France  of  the  Guaranty  Trust  Company  of  New  York. 


Total  petroleum  production  of  the  United  States  for 
1920  is  given  at  414,801,682  barrels,  showing  an  increase 
of  67,000,000  barrels  over  the  production  of  1919.  Okla- 
homa furnished  107.819,857  barrels,  and  California 
104,960,000  barrels. 


The  first  French  shipping  line  to  engage  in  operations  in 
the  Adriatic  is  the  Soeiete  les  Affrcteurs  Rcunis,  which 
thus  will  supplant  the  German  Company,  Deutsch  Levant 
Linie.  The  first  vessel  in  service  was  the  Vdnus,  leaving 
Havre  on  Feb.  15. 


Figures  given  recently  by  the  under  secretary  of  stale 
for  the  merchant  marine  indicate  the  status  of  the  French 
commercial  fleet  as  follows  :  before  the  war,  2,555,775  tons  : 
on  Jan.  18,  1921,  2,694,199  tons  ;  including  ex-enemy  ships 
(407,000  tons),  3,101,199  tons. 

According  to  Polish  newspapers,  French  groups  have 
purchased  the  sugar  factories  of  Countess  Branicki,  Prince 
Doulgourouky,  Count  Bobrinski  and  Count  Moussine- 
Pouchkine,  the  price  being  about  5,000,000  Polish  marks 
in  each  case. 

During  the  calendar  year  of  1920  the  movement 
through  the  Panama  Canal  amounted  to  2,814  commercial 
vessels  of  10,378,000  net  tons  carrying  11,236,000  tons  of 
cargo.  This  exceeded  the  figures  of  1919  by  about  50  per 
cent.    The  tolls  collected  totalled  $10,295,000. 


Total  output  of  coal  in  Germany  in  1920  (not  including 
the  Sarre  and  the  Palatinat)  amounted  to  131,347,000 
tons  ;  the  lignite  amounted  to  111,634,000  tons,  and  the 
coke  25,177,000  tons.  In  1913  the  coal  amounted  to 
173,620,000  tons,  and  the  lignite  87,116,000  tons. 

1  he  next  industrial  census  of  the  United  States,  soon 
to  be  issued  in  Washington,  will  show  more  than  300,000 
manufacturing  establishments  with  an  average  employ- 
ment of  25  persons.  It  will  show  98  per  cent  employing 
250  persons  or  less,  and  less  than  one-fifth  of  1  per  cent 
employing  more  than  1,000. 

Belgium's  importations  during  1920  amounted  to  s 
value  of  11,171,467,474  francs,  as  compared  will 
5,223,047,157  francs  in  1919.  The  exportations  amounted 
to  8,708,081,535  francs,  as  compared  with  2,288,836,077 
francs  in  1919.  Her  adverse  trade  balance,  accordingly, 
was  improved  by  470,825,141  francs. 

Mr.  William  C.  Durant,  former  president  ol  GeneA 
Motors,  having  decided  to  go  back  into  automobile  manu 
facturing,  is  organizing  a  new  company,  known  as  Duran 
Motors,  Inc.,  the  first  unit  of  which  has  been  incorporate 
in  Flint,  Mich.,  the  scene  of  his  earliest  successes.  Th 
new  car.  of  4-cy Under  motor,  is  to  sell  at  less  than  Sl.OOl 
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Mr.  Pendleton  Beckley,  of  the  Bankers  Trust  Company  of 
\'ew  York,  now  with  the  Paris  office  at  16  Place  Vendome, 
jlaces  himself  at  the  disposal  of  all  persons  needing  infor- 
nation  on  the  American  Income  Tax,  as  well  as  informa- 
ion  on  all  American  securities,  trust  company  formation 
Hid  American  financial  methods  in  general. 


Under  the  present  law,  a  trade  mark  can  be  registered 
and  protected  in  France  fifteen  years,  with  privilege  of 
renewal  for  the  same  period,  but  there  are  abuses  of  the 
system  by  which  certain  owners  of  trade  marks  make  no 
use  of  them  except  to  hold  them  idle  and  guard  I  hem 
against  competitors,  hence  a  new  bill  has  been  introduced 
in  the  Chamber  by  which  the  non-use  of  a  trade  mark 
during  five  years  will  entail  its  nullity. 


goal  exports  from  United  States  Atlantic  ports  in  1920 
aunted   to   21,778,000   tons.    Of   the   total  amount 
jorted,  13,290,000  tons  were  shipped  through  Hampton 
loads,  4,951,000  tons  through  Baltimore,  2,770,000  tons 
Fjrough  Philadelphia,  750,000  tons  through  Charleston, 
I  rod  17.000  tons  through  New  York. 

I 

,  -La  Community  is  the  name  of  a  recently  formed  French 

Company  engaging  in  the  cinema  commerce,  with  offices 
i  it  33  rue  de  Surene,    Paris,  among  the  organizers  being 

Mr  Warren  Dunham  Foster,  of  New  York  and  ti,  rue 
I  :hauveau-Lagarde,  Paris  ;  Mr.  Howard  Briggs  Coles,  of 

t.  rue  Bremonticr,  Paris,  and  Mr.  Charles  Miller  Weygand, 

>f  Nanterre. 


,vork 


epoits  have  been  circulated  recently  to  the  effect  that 
k  had  been  stopped  on  the  Havre-Paris  pipe  line. 
Whether  this  is  definite  or  not  remains  to  be  seen,  but  a 
lote  from  Havre  printed  by  the  Journee  Industriellc  s;i\s 
I  .hat  work  on  the  line  in  the  Havre  region  has  been  stopped 
leTmilely  and  that  1,000  tons  of  material  have  been  shipped 
jiack  to  the  United  States. 

i 

:An  official  decree  reinstates  the  old  and  normal  regime 
'n  French  restaurant  fare  by  removing  the  restrictions 
•e'garding  the  number  of  dishes  that  can  be  served  at  a 
»eal,  but  there  is  nothing  in  the  decree  that  promises  to 
>rotcct  the  client  from  the  3  francs  for  the  inedible  entity 
:alled  the  "couvert"  or  the  6  francs  for  an  omelette  of 
!gs  the  market  cost  price  of  which  is  less  than  1  franc. 


■r  the  work  of  installing  a  new  system  of  fresh  water 
y  and  new  drainage,  the  municipality  of  Chauny 
•oyed  by  the  Huns)  has  confided  to  the  Renaissance 
Cites,  23,  rue  Louis-le-Grand,  Paris,  the  organization 
»f  a  prize  contest,  30.000  francs  to  be  awarded  to  the 
>est  projects.    The  contest  is  open  from  March  25  to  June 


Lack  of  sufflciant  capital  is  the  cause  of  a  crisis  among 
the  textile  industries  of  northern  France,  according  to 
an  investigation  made  by  the  Journee  Iridustrielle.  it  is 
explained  that  the  advances  of  funds  made  for  war  damages 
have  been  more  than  absorbed  and  that  at  present  the 
manufacturers  are  not  receiving  any  more  reconstruction 
aid.  Furthermore,  the  bankers  decline  to  extend  credits 
because  they  have  no  assurance  of  when  the  totality  of  war 
damages  will  be  forthcoming. 


Switzerland  and  Germany  have  been  somewhat  hasty  in 
applying  the  new  postal  rates  which  were  authorized  by 
the  Madrid  postal  congress,  but  their  action  in  collecting  at 
once  excess  on  letters  from  abroad  is  contrary  to  the  offi- 
cial stipulations,  which  specify  that  the  increased  rates 
are  not  applicable  until  the  country  of  origin  shall  have 
ratified  the  Madrid  agreement.  This  applies  specially  to 
the  case  of  France,  whose  parliament  has  not  yet  effected 
that  formality. 


In  the  trade  in  New  York  it  is  stated  that  "several  non- 
competitive German  manufacturers  of  popular-priced  coats, 
petticoats,  dresses  and  blouses  are  planning  for  the  estab- 
lishment of  a  permanent  joint  showroom  in  New  York 
I  he  coming  autumn,  in  an  effort  to  interest  American 
retailers  in  the  distribution  of  the  German  products.  It 
is  proposed  also  to  take  orders  for  copies  of  Paris  models 
on  a  quantity  basis.  " 


Mr.  F.  K.  Abbott,  a  member  of  the  American  Chamber  of 
Commerce  in  France,  recently  assumed  full  direction  of  the 
Alliance  Film  Service  photographic  laboratory,  at  215,  rue 
de  la  Convention.  Paris.  The  purpose  of  this  organization 
is  to  place  at  the  disposal  of  American  visitors  and  business 
men  in  Paris  an  efficient  American  photographic  sen  ice 
for  both  commercial  and  personal  needs.  The  Alliance 
Film  Service  is  official  photographer  for  the  American 
Red  Cross,  the  American  Club  of  Paris,  the  American 
Field  Service,  the  Chicago  Tribune  and  the  Knights  of 
Columbus. 
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Use  Chamber's  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dojlars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 

i  >   

During  the  bombardment  of  Reims  the  statue  of  Jeanne 
d'Arc  was  removed  to  a  place  of  safety,  and  if  is  to  be 
returned  and  replaced  in  its  old  position.  A  patriotic 
fete  is  to  be  held  on  July  16  and  17,  anniversary  of  the 
entry  of  Jeanne  d'Arc  into  Reims,  in  1430,  when  she  led 
Charles  VII  to  that  city  for  Ids  coronation.  There  will 
Le  an  elaborate  procession,  imitating  that  in  which  the 
heroine  herself  figured  491  years  ago. 


Index.  If  the  subscriber  desires  to  be 
listed  tinder  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 

heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file  ) 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under  j 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


Develpoment  of  water  power,  to  offset  the  difficulty  in 
obtaining  sufficient  coal  at  a  possible  price,  is  making 
rapid  and  practical  progress  in  Italy,  with  the  view  ol 
replacing  steam  power  with  electric  power  to  the  greatest 
extent.  The  government  has  appropriated  800  inilliol 
lire  for  immediate  use.  and  the  ultimate  result  is  expectei 
to  be  a  saving  of  two  million  tons  of  coal  which,  at  existing 
exchange  rates,  would  mean  a  saving  of  a  billion  lire. 


RULES  GOVERNING  SUBSCRIPTIONS 
TO  CHAMBER'S  CATALOGUE  FILE 


1  .  Number  of  Catalogues  :  Only  one  general 
catalogue  may  be  displayed  in  the  file 
by  each  subscriber.  In  case  a  subscriber 
does  not  publish  a  general  catalogue,  the 
number  of  special  catalogues  is  limited 
only  by  the  size  of  the  filing  case,  which 
has  the  following  dimensions  in  inches  : 
height,  12  1 14,  breadth  2  3/4,  depth,  9  3/4. 

2.  Size  of  Catalogue  :  In  all  cases  catalogues 
shall  not  exceed  in  size  the  filing  case 
mentioned  above  (12  1/2x2  3/4x9  3/4). 
Should  the  catalogue  be  of  larger  size  but, 
when  folded,  meet  the  above  require- 
ments, it  will  be  accepted. 

3 .  Changing  catalogue  :  A  subscriber  may 
change  a  catalogue  as  often  as  desired. 

4.  What  firms  may  exhibit  :  The  catalogue 
file  is  limited  exclusively  to  American 
firms. 

5  .  Payment  of  fees  : 

A.  Catalogues  will  be  placed  on  file  only 
upon  receipt  of  the  annual  fee  of  ten 
dollars. 

B.  Subscriptions  include  service  of  cata- 
logue file  from  January  1st,  until 
December  31st.  No  additional  charge  is 
made,  however,  for  the  filing  of  cata- 
logues received  during  November  or 
December,  if  accompanied  by  fees  for 
one  year,  the  fees  being  credited  until 
December  31st  of  the  following  year. 

C.  Notices  will  be  sent  to  subscribers  before 
the  end  of  each  year,  requesting  fees  for 
the  following  year.  Should  renewal  fees 
remain  unpaid  on  March  31st,  the  cata- 
logue will  be  taken  from  the  files  and  the 
index  cards  removed  without  further 
notification. 

D.  Checks  should  be  made  payable  to  the 
American  Chamber  of  Commerce  in 
France,  Inc., and  sent  to  32,rue  Taitbout, 
Paris,  France. 


=  LYON  = 

QRANP  HOTEL 

16,  rue  d«a  la  Kepublique,  16 

Le  plus  central  —  Le  plus  luxueux 
Toutes  les  chambres  avcc  eau  chaude 
::  et  froide  ou  salle  dc  bain  :: 
Rendez-vous    de    la    bonne  societc 


Telegr.:  Granotel 


Teteph.  :  1 6-33  —  >i3-yt 


Grand  Nouvel  Hotel 


li,  Rue  Grclee 


Cuai  Jules-Ccurment,  li 


Le  plus  grand  -  Le  plus  confortable 
6o  salles  de  bain  —  100  cabinets 
de  toilette  —  Telephone  Urbain 
et  Jnterurbain  dans  les  chambres. 
Bar  Anglais  et  Americain  ~  Garage 
dans  1'Hotel 


Telegr.  :  Tiauvotel 


Tel.:  2-95 — 19-95 — 2»-<6 


DUCHEZ,    Directeur  General 

Omnibus  \  ito  a  tjus  Its  trains  dz  Joir  et  de  Nuit 


A  QUESTION  OF  CASUISTRY 

American  shipowners  are  not  indisposed  to  take 
pari  in  the  carrying  trade  of  the  East.  But  this 
trade  is  controlled  by  a  Conference  of  European 
liner  companies,  and  is  based  on  a  system  of 
deferred  rebates.  The  Sherman  Anti-Trust  Law 
prohibits  any  such  system  in  America,  and  when 
Hie  American  shipowners  first  discussed  the 
matter  with  their  European  brethren  they  had 
scruples  about  embarking  on  a  thing  that  their 
law  termed  illegitimate.  But  it  seems  that  an 
agreement  has  been  reached  and  the  Americans 
have  swallowed  their  scruples.  They  may  not 
practice  the  rebate  system  when  trading  to  Amer- 
ican ports,  but  outside  America,  American  law  is 
not  binding  on  their  consciences.  Some  lawyer 
has  discovered  that  the  Jones  Shipping  Act  is 
more  powerful  than  the  Sherman  Law,  and  a 
clause  in  the  Jones  Act  permits  of  American 
vessels  practising  outside  America  methods  which 
are  still  not  permissible  in  America  itself.  It  is 
altogether  a  question  of  casuistry. — Shipping 
World. 
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Saindoux  marque  "Feuille  d'Ars;ent" 

Saucissons  —  Salaisons 
Conserves  de  Viande  —  Lait  —  Suif 

Premier  Jus  —  Os  —  Boyaux 
Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 
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k  Adr.  Telegraphique  '                                   "  Telephone 
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Keep  a  Photographic 
—     Diary  with  an  = 

AUTOGRAPHIC 

-  KODAK 

Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 
are  for  sale  by  all  French  pholographic 
dealers 

KOPAK  S.A.F.  -  PARIS 
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rmour 

6,  Rue  Halevy,  6 

Place  de  1'Opera 

=   PARIS  = 

Tel.  LOUVRE  10-20  and  14-75 


DISTRIBUTORS  IN  FFANC 

for 


* 

|    ARMOUR  &  COMPANY,  Chicago,  Illinois.  U.S. 
ARMOUR  &  COMPANY,  Limited.  London,  Englan 
FR1GORIFICO  ARMOUR  de  la  Plata,  Bueno 

Ayres,  Argentin 

ARMOUR  DEL  URUGUAY,  Montevideo,  Urugu. 
ARMOUR  DO  BRAZIL  Sao-Paulo,  Brazil. 
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MARSEILL 
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AINE  et  Cie 

26,  Rue  du  Sentier 
—       PARIS  = 
—    T61.  :  Gutenberg  -  S-2&  - 


DRESSES 
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DESHABILLES 
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KALI  SYNDIKAT  DISPOSED  TO  TAKE  IN  AMERICAN  CAPITAL 


Reports  published  in  the  United  States  to  the 
effect  that  the  Germans  are  disposed  to  take 
American  capital  in  the  Kali  Syndikat  are  inter- 
preted as  meaning  that  the  famous  syndicate  is 
on  the  point  of  a  dislocation.  News  from  Berlin 
says  that  the  Germans  are  ready  to  take  in  Amer- 

.  ican  capital  to  the  extent  of  25  per  cent,  and  it  is 
the  first  time  any  concession  of  this  kind  ever  was 
intimated.  The  Americans  who  have  been  fight- 
ing the  German  octopus  had  begun  to  fear  that 

.  perhaps  the  Kali  trust  could  not  be  cracked,  says 
.the  Oil,  Paint  anil  Drug  Reporter,  of  New  York, 
and  it  had  been  asserted  that  the  German  gov- 
ernment was  willing  to  see  the  syndicate  broken 
up  but  that  it  didn't  have  sufficient  strength  to 
do  the  job.  Now  it  appears  that  the  refusal  of 
the  American  buyers  to  deal  with  the  syndicate 
may  have  the  desired  effect. 

Possessed  of  a  natural  monopoly,  the  German 
potash  people  are  considered  to  have  used  their 
power  in  most  sinister  fashion.  For  15  years  more 
or  less  the  power  of  this  foreign  octopus  has  oper- 
ated to  the  disadvantage  of  American  agricul- 
ture. High  prices  have  been  charged.  The 
potash  people  formed  a  trust  which  practically 
controlled  the  markets  of  the  world. 


They  have  been  charged  with  adopting  many 
unfair  methods  of  accomplishing  their  purposes. 
According  to  American  scientists,  the  German 
potash  interests  engaged  in  illegitimate  propa- 
ganda. They  sent  out  fake  scientific  matter  in 
order  to  induce  the  purchase  and  use  of  potash  by 
people  and  in  countries  or  regions  where  il  was 
not  needed,  thereby  reducing  the  supply  and 
raising  the  cost  of  potash  to  those  which  do  need 
it,  including  the  Southern  States  cotton  farmer. 

The  arrogance  of  the  octopus  is  said  to  have 
been  unbearable.  Then  came  the  war,  which 
wrenched  the  Alsatian  potash  deposits  free  from 
German  control.  The  potash  syndicate  has 
reduced  the  price  of  its  product  somewhat,  but 
not  enough  to  satisfy  the  American  buyer.  Then 
came  the  attempt  of  the  syndicate  to  send  its 
director  general  to  the  United  States  to  pull  off 
some  big  potash  deal,  and  perhaps  engage  in 
undesirable  propaganda  work,  which  has  been 
checkmated.  Now  comes  the  wail  from  Berlin 
about  American  fertilizer  prices  being  reduced  if 
the  syndicate  can  do  business  in  the  United  States, 
coupled  with  the  intimation  that  American  capital 
can  participate  in  the  syndicate. 


FRENCH  ASK  FOR  RECIPROCITY  IN  THE  BANKING  REGULATIONS 


Special  taxation  of  foreign  banks,  referring 
particularly  to  the  new  bill  introduced  in  the 
French  Chamber  and  to  the  status  existing  in 
New  York  State,  continues  to  be  a  subject  of 
interesting  discussion.  An  article  on  this  topic 
was  printed  in  the  Review  of  Feb.  15.  As  regards 
the  New  York  Slate  law,  which  imposes  restric- 
tions on  foreign  banks,  late  news  from  Albany 
indicates  a  revival  of  the  efforts  made  to  remove 
those  restrictions.  On  the  French  side  of  the 
question  there  is  a  strong  desire  for  reciprocity. 
New  York  State  legislation  naturally  regulates 
New  York  City  banking  operations,  in  which  the 
French  banking  companies  are  interested  prin- 
cipally in  the  course  of  their  transactions  in  the 
United  States.  If  restrictions  are  imposed  on 
French  banking  companies  in  New  York  City  it 
seems  reasonable  from  the  French  standpoint 
that  similar  regulations  should  be  in  force  in 


Paris  as  relating  to  American  banking  companies, 
whereas  at  present  the  American  banking  com- 
panies in  Paris  are  operating  on  practically  the 
same  basis  as  the  native  banks. 

That  there  is  a  strong  tendency  in  Paris  either 
to  obtain  reciprocity  in  treatment  or  modify 
existing  laws  in  retaliation  is  confirmed  by  the 
resolution  voted  recently  by  the  executive  com- 
mittee of  the  French  national  section  of  the  Inter- 
national Chamber  of  Commerce.  The  resolution 
does  not  refer  specially  to  the  United  States,  but 
to  countries  in  general  that  subject  French  banks 
to  special  regulations  and  restrictions.  It  calls 
attention  to  the  fact  that  French  banks  abroad 
are  subjected  to  heavy  fiscal  obligations,  whereas 
foreign  banks  in  France  enjoy  full  liberty  in  their 
operations,  and  if  asks  for  the  recognition  by 
foreign  countries  of  the  principle  of  reciprocity 
of  treatment. 


DICKS.  DAVID  CO. 

AMERICAN  MANUFACTURERS 


U.  S.  FOREIGN  MONEY  ORDER  RATES 
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New  scale  of  international  money  order  rates 
has  been  announced  by  the  Postmaster  General 
in  Washington,  as  taking  effect  on  Feb.  15.  The 
dollar  will  be  sold  for  13  French  or  Belgian  francs. 
The  English  pound  will  be  bought  for  si,  the 
Dutch  florin,  35  cents  :  the  Swedish  crown, 
24  cents  ;  the  Danish  crown  and  the  Norwegian 
crown,  20  cents.  Normally,  based  on  the  U.  S. 
Mint  par  values,  the  rates  are  as  follows,  ex- 
pressed in  dollars  and  fractions  thereof  :— 

England,  pound    4.866 

France,  franc   .193 

Belgium,  franc   .193 

Italy,  lire  193 

Spain,  peseta   .193 

Greece,  drachma   .193 

Switzerland,  franc   .193 

Sweden,  krona   .208 

Norway,  krone   .208 

Denmark,  krone   .268 

Holland,  guilder  402 

Germany,  mark   .238 

Argentine,  peso   .424 

Philippines,  peso   .500 

Japan,  yen   .498 

Canada,  dollar   1 .00 


UNITED  STATES  GOLD  AND  SILVER  IMPORTS  AND  EXPORTS 


Total  values  of  the  United  States  imports  and  exports  of  gold  and  silver  in  December  of  1920  and 
1919  and  in  the  12  months  of  the  same  years  are  shown  in  the  following  figures  : — 

December  12  months  ending 

1920  1919  1920  1919 

(   GOLD                                              —  —  —  — 

Imports                                                           56,295,721  12,914,036  428,703,506  76,534,046 

Exports                                                        17,058,287  46,256,939  322,091,208  368,185,248 


Excess  of  imports   39,237,434  106.612.298 

Excess  of  exports   33.342,903  291.651,202 

SILVER 

Imports    4,625,642  9,684,812  88,060,041  89,410,018 

Exports   6,080,920  30,594,791  113,616,224  239,021,051 


Excess  of  exports   1,455  278  20,909,979  25.556,183  149,611,033 
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U.  S.  CROPS  PRODUCTIONS  AND  VALUES  1920 


Although  the  total  grain  crop  of  the  United  Stales  in  1920  was  greater  than  that  of  1919  by 
about  570  million  bushels,  the  total  of  farm  crop  values  was  less  than  that  of  1919  by  about  5  1/2  billion 
dollars.  The  corn  and  wheat  figures  are  :  corn  crop,  3,232,367,000  bushels  in  1920  (2,858,509,000  bushels 
in  1919)  ;  wheat  crop,  787,128,000  bushels  in  1920  (934,265,000  bushels  in  1919).  As  regards  values  of 
all  crops  :  810,165,015,000  in  1920  ($  16,035,1 11, 0C0  in  1919). 

The  decrease  in  value  amounts  to  about  35  per  cent.  If  the  decrease  in  the  live  stock  depart- 
ment is  added,  the  total  deficit  attains  a  big  figure  perhaps  8  billion  dollars.  In  many  quarters  there  is  a 
disposition  to  ascribe  this  deficit  to  the  "drastic  deflation  campaign  of  the  Government,"  which  means 
largely  the  credit  restriction  imposed  by  the  Federal  Reserve  Board. 

Although  the  decline  in  the  crop  values  is  considerable  as  compared  with  1919,  the  aggregate  value 
is  about  300  million  dollars  (3  per  cent)  greater  than  the  five-year  average  1914-1918  value,  and  it  is 
$4,637-,996,000  (about  79  per  cent)  greater  than  the  average  crop  value  for  the  five  pre-war  years  1910-1914. 

The  productions  and  values  of  the  thirty  principal  crops  in  the  United  States  for  1920  and  1919, 
compared,  are  as  follows  : — 

  1920      1919  —  ■■■■■  ■ 


Production. 

Value 

Production 

Value. 

o  oqo  nnn 

«o  1  so  701  nnn 

')  wi^ji  Kr<(\  nnn 

eto  Qf^i  7,i-i  nnn 
SM.ool ,  l'\  1 ,000 

787,128.000 

1,135,806,000 

934.265,000 

2,009,407,000 

Oats,  bushels  

1,526,055,000 

719,782,000 

1,231,754,000 

880,296,000 

Barley,  bushels  

202,021,000 

1  12,931,000 

161,345,000 

195,299,000 

69,318,000 

88,009,000 

88,909,000 

119,596,000 

1  ^  7*io  nnn 

1  7  707  nnn 

1    04  1  nnn 

*>*")  'J(\'~j  AAA 

>"^q  71  a  nnn 

#'17  nnn 

10  ~icii\  aaa 

4  J.,  /yu,uuu 

11    I     1  C  '  >   A  A  A 

1 14.152,000 

1  i q  oqo  nnn 

t  9i  nnn 

1  »)7  KCO  AAA 

1  J  /,ODo,(H  H  1 

16o,030,000 

1  n  oon  nnn 

in  ,iio  aaa 

^7  O  f  1  AAA 

33,581,000 

/•  ri'jn  ooa  aaa 

d'  i  kaa  fti"i  AAn 

5,468,0.45,000 

87,391,499,000 

<  on  .i  ~  o  /  iA  A 

fil>  £  A  A  l\H  I  OOO 

ftO'IU,lf  /-I ,U(_Mt 

355,773,000 

8571 ,368,000 

-(-in  Of?o  aaa 

1 2b,()2;),000 

105,450,000 

140,706,000 

Peaches,  bushels  

43,697.000 

91,862,000 

49.578.000 

94,818,000 

Pears,  bushels  

17,279.000 

27,220,000 

15,472,000 

28,238,000 

Anillot        1.11  f  ll  nli< 

o  /i  r»  a  t  o  nnn 

071  oQj<  nnn 

(  ro  ooo  AAA 

153,238,000 

285,069,000 

Peanuts,  bushels  

35,960,000 

48,829,000 

33,925.000 

81,742,000 

Beans,  bushels  

9,075,000 

27,114,000 

11,935,000  . 

51.051,000 

Onions,  bushels  

19,119,000 

25,179,000 

11,397,000 

24,309,000 

Sov  beans,  bushels  

3,002,000  - 

9,199,000 

2,460,000 

8,530,000 

Cowpeas,  bushels  »  

15,495,000 

35,768,000 

9,423,000 

25,865,000 

Clover  seed,  bushels  

1,760,000  ' 

20,528,000 

1,341,000 

35,541,000 

Total,  bushels  

6,967,975.000  ■ 

85,694,847,000 

6,217,992,000 

88,738,736,000 

Tobacco,  pounds  

1,508,0^4,000  ^ 

8318,359,000 

1.454.725  0  10 

8566,709,000 

Couon,  bates  

I2,l>s7."t:n 

914,^0,000 

11,421,000 

2,034,658,000 

Cottonseed,  tons  

5.778.000  M 

1  50,237,000 

5.074,000 

368,626,000 

Hav,  Ions  

108.233,000 

1,»09,1 62,001 

io:';i5.,ooo 

2.1^  1,1/0,000 

Broomcorn.  Ions  

34.000 

4.263,000 

5I,0i  0 

7,805,-00 

Su^'ar  bceis.  Ions   

S.545,000  — 

<H),396,0G0 

6.4  21,i  >00 

75.120,000 

821.000 

25,266.000 

357,000 

18.S28.000 

Oranges,  boxes  

27.200,000 

70,125,000 

22,075.000 

58,956.000 

Cranberries,  barrels  

-  431.000 

5,31o,000 

566,000 

4,735.000 

43,870,000  - 

46,138,000 

35,4f  9,000 

39,054,000 

$9,137,696,000 

814,047,607,000 
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E.  W.  BLISS  C 


O 


Telephones 
N'ORD  46-96  and  NORD  46-73 


(PARIS) 

FACTORY  AND  OFFICES 

100,  Boutedafri  Vieinr-Hucjo,  100 
SAINT-CuEN-SOR-SEINE 

American  factories:  Brooklyn,  H.  Y ,  and  Hastings,  Mich 


Telegraphic  Address  : 

BLISSCO  'SAIIT-OOei-SOR-SElil 


"  BLISS  " 

STRfllQIlT- SIDED 
POWER  PRESSES 

The  PRESSES  FOR  PRODUCTION,  particularly  efficient  for 
Punching,  Piercing,  Shaping  and  Stamping  parts  employed  in  the 
manufacture  of  Automobiles,  such  as  Rear  Axle  Housings,  Brake 
Drums,  Clutch  Cones,  Hubs,  Cross  Members,  etc. 
The  Illustration  shows  our  X°  80-%  Press  —  one 
of  the  biggest  of  the  family.  But  we  build  them 
in  m\\  sizes,  and  can  propose  the  Right  Press  for  III 
Every  Purpose  Send  us  Particulars  of  your 
Requirements. 
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UNITED  STATES  TOTAL  IMPOSTS  AND  EXPORTS  1920 


Total  values  of  the  merchandise  imports  uid  exports  of  the  United  Slates  for  December  of  1920 
and  1919  and  for  the  12  months  of  the  same  years  are  sIkam;  in  the  following  figures  :- 


1  Hccmber 


IMPOPvTS 

Free  of  duty  

Dutiable  

Total  

EXPORTS 

Domestic  

Foreign  

Total  

Excess  of  exports  .... 


1920 


$165,362,443 
100.743,529 

266.105,972 


708.059.292 
11,833,974., 

720,493,206 

454.387.294 


ID19 


S2G9.900.09t 
110,809,632 

380.710,323 


068.284,049 
13,131.350 

681,415.999 

300,705.676 


12  months  ending  December 


1920 


S3. 117,951.149 
2,101,440.215 

5.279,391.304 


8.080.818,455 
147.582,044 

8.228,400,499 

2.949.009.135 


1919 


£2,698,703.452 
1.205.661.-180 

3.904.364.932 


7.710.815,556 
170.010.434 

7,920,425,9* 

4.010.061.05 
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UNITED  STATES  EXPORTS  OF  LEADING  NECESSITIES 


Following  are  the  figures  for  the  exports  from  the  United  States  of  leading  items  cf  necessities  for 
e  months  of  December  in  1920  and  1919  and  for  the  12  months  of  the  same  years  :- 


ttonseed  oil  

tto.i  

ncral  oils  

rley  

rn  

B  . .   

fiff,  

leat   

>ur   

>f,  canned  

:f,  fresh  

■f,  pickled,  etc  .  . 

:on  

:ns  and  shoulders 

S?''  — 



t,  condensed,  etc 


Month  oi 

December 

Twelve  Months 

Ending  December 

1920 

1919 

1920 

1919 

pounds 

41,421,005 

— 

10,787,920 

— 

184,753,824 

- 

193,133,201 

dollars 

5,103,410 

2.381,277 

31,874,790 

40,890,268 

bales 

788.57S 

876,843 

6,159^132 

6,557,187 

pounds 

413,932,476 

450,930,309 

3,179,313,336 

3,36  7,677,985 

dollars 

92,385,393 

180.648.278 

1,136,408,916 

1,137,371,252 

gallons 

320,173,731 

249.595,749 

3.100,509,600 

2,492.754,027 

dollars 

62,447,717 

33,227,055 

549.348,840 

343,673.432 

bushels 

2,520,191 

433.899 

17  854,227 

37,611,840 

dollars 

2,988,988 

765,718 

27,165.189 

53,832,319 

bushels 

3,041,087 

1,525.989 

17.761.420 

11,192.533 

dollars 

3,311,386 

2,285,728 

26,453,681 

18,624,386 

bushels 

466,370 

3,432,242 

12,877,874 

55,294,479 

dollars 

312,362 

2,909,409 

12,338,104 

46,435,294 

buJiels 

5,626,331 

2,419:546 

57,070,490 

32,898,166 

dollars 

11,393,189 

3,827,147 

122,239,537 

61,786,232 

bushels 

25,896,270 

9,519,706 

218,280,231 

148,086,470 

dollars 

61,525,797 

23,006,580 

596,957,796 

356,898,296 

b  3i*rcl  s 

vol , /oO 

1,312,982 

19,853,952 

26,449,881 

dollars 

10,167,090 

14,332,688 

224,472,448 

293,452.748 

pounds 

399,916 

1,886,835 

24.059,711 

53,867,327 

dollars 

160.734 

752,388 

5,951,629 

20,672,964 

pounds 

1 ,583,434 

6,061,769 

89,649,148 

174,426,999 

dollars 

216,244 

1,198,704 

17,564,887 

40,280,747 

pounds 

3,053,993 

3,135,069 

25,771.176 

42,804,724 

dollars 

410,143 

578,354 

3,659,815 

8,739,141 

pounds 

68,784,322 

58,982,754 

636.678,440 

1,190,297,494 

dollars 

15,907,181 

15,724,836 

156,298,769 

373,913,227 

pounds 

14,491,763 

15,688,297 

185.246.755 

596,795,663 

dollars 

3,984,558 

4,274.079 

50,887,588 

189,428,837 

pounds 

90,080,092 

63  645,722 

612,249,951 

760,901,611 

dollars 

19,952.553 

18,406,302 

143,371,441 

237,983,449 

pounds 

20,058,590 

76,783,397 

414,250,021 

852,865,414 

dollars 

3,116,640 

11,238,024 

65,239,020 

121,893,337 

RESTAURANT  SYLVAIN^r,aS 

High  Class  Cuisine.  Choice  Selt  ction  of  W  n 
Our  Dejeuner  :  1<T>  I^t* 


PARIS 


•es 


Real    American  Bai- 

(A  minute's  walk  from  the  Chamber  of  Commerce) 


PRAISE  FOR  AMERICAN  MACHINERY 


C.  E.  CARPERTER  COMPANY 


soci£t£  anonyme 


MACHINE  TOOLS 


57,  Rue  de  Richelieu 
PARIS    (2  ) 


Telephone  : 
CENTRAL  48-73. 


Cables: 
Edgerton-Paris 


!llllllllllillllltl!!lillllllllllli? 


IVUOHINES-OUTILS 
PETIT  OUTILLAGE 

AfflERICAINS  I 


|  XPORTCRS 
|  FRENCH 
1  GOODS 


M 


ATER1EL  (   FORGE  —  BOULONNERiE 
ESTAMPAGE   —  FONDERIE 


APPAREILS  DE  LEVAGE 


AIR  COffl  RIME 


1   FENWiCR  FREBES  &  Co  I 

UI1.LE  -  NANCY  -  PA^IS  -  LYON 
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French  compliments  for  American  machinery 
■are  contained  in  a  testimonial  expressed  by  a 
member  of  the  French  High  Commission  who 
during  the  war  officiated  as  inspector  of  machinery 
and  munitions  bought  in  the  United  Stales  foi 
use  in  France,  and  who,  since  the  war  period,  lias  i 
been  engaged  in  the  inspection  of  machinery  j 
bought  in  the  United  Stales  and  acquired  for  Iht  j 
rehabilitation  of  French  industries.    M.  Roger  dc  j 
Lambert  des  Grages,  previous  to  leaving  for 
France,  expressed  his  opinion  as  follows,  as  quoted] 
in  the  Exporters  and  Importers  Journal  V-  - 

"Since  the  close  of  the  war  I  have  been  visiting! 
American  machine  plants,  inspecting  machinery 
of  all  sorts  purchased  in  this  country  to  replacoj 
machines  and  parts  destroyed  or  taken  away  by 
the  Germans.  We  have  purchased  a  quantity  ofj 
machine  tools,  greatly  needed  in  France  today.  A< 
quantity  of  machinery  was  purchased  in  Chicag 
and  Philadelphia.  So  far  as  I  know  all  the  pur-: 
chases  were  on  a  cash  basis.  America  excels  air 
other  countries  in  turning  out  large  quantities  r>| 
machinery  of  a  definite  type.  All  machinery  pur- 
chased in  America  has  given  satisfaction.  Anion? 
those  purchased  were  wire  nail  machines,  turning 
lathes,  milling  machines  and  machines  for  special 
work." 


INVESTIGATION  OF  SUGAR  PRICES 

In  accordance  with  orders  from  Congress  ill 
Washington  the  Federal  Trade  Commission  iin 
vestigated  the  question  of  high  prices  of  sugarj 
the  purpose  of  the  inquiry  being  to  ascertain 
conditions  in  the  production  and  distribution  ot 
sugar  during  1919  and  the  first  part  of  1920; 
The  report  shows  that  the  price  of  sugar  in  Dei 
ccmber,  1919,  of  S3. 50  per  hundred,  f.  o.  b 
Cuba,  advanced  by  May,  1920,  to  the  extent  of  3» 
per  cent,  selling  at  $22.12  f.  o.  b.  Cuba.  Ther 
after  the  price  declined.    Though  a  staple  food  ai 
a  household  necessity,  sugar  was  so  deficient,  or 
manipulated,  that  in  many  parts  of  the  Unites 
States  it  was  unobtainable  even  18  months  afte 
the  Armistice.    During  the  period  in  question  th 
retail  price  rose  from  11  cents  a  pound  for  ol 
sugar  to  about  27  cents  for  new  crop,  showing  a 
increase,  of  150  per  cent.    Governmental  contr 
over  sugar  was  at  its  extreme  point  in  Novemfe 
1918,  and  since  then  there  has  been  a  gradu 
withdrawal  of  this  control,  until  by  the  summt 
of  1920  very  little  of  it  remained  beyond  IB 
endeavor  to  prevent  profiteering  in  sugar,  as 
other  necessities. 
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TRADE  OPPORTUNITIES 
AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO  ARE  SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
lamber  of  Commerce.  Request  for  each  opportunity 
ould  be  on  a  separate  sheet  and  state  opportunity 
imber.  The  Chamber  does  not  assume  any  responsi- 
lity  as  to  the  standing  of  inquirers  ;  the  usual  precautions 
.ould  be  taken  in  all  cases.  Members  in  the  United 
ates,  interested  in  the  following  opportunities  or  offers 
ay  address  their  letters  to  this  Chamber  which  will  forward 
em  to  destination.  Upon  receipt  of  a  letter  from  such 
embers  this  Chamber  in  reply  will  communicate  the 
Idress  corresponding  to  the  trade  inquiry  or  offer  number 


REPRESENTATION  WANTED  IN  FRANCE 


17.2689.  Gentleman  thoroughly  versed  in  business, 
ith  offices  fully  equipped,  in  commission  centre  of  Paris, 
:sires  to  found  purchasing  organization  for  important 
merican  house.    References  of  highest  order. 


WANT  AGENT  IN  FRANCE 


The  Chamber  is  daily  in  receipt  of  many  requests 
from  Americans  seeking  situations  and  employ- 
ment in  France. 

We  feel  sure  that  many  firms  are  looking  for 
good  men  and  they  are  invited  to  consult  our  files 
or  write  to  us,  stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters 
or  situations  state  that  they  are  qualified  to  act 
as  salesmen,  engineers,  business  managers,  book- 
keepers, stockkeepers,  etc.  Many  speak  French 
and  would  be  of  a  great  assistance  to  business  men. 

The  Chamber  will  be  glad  to  assist  manufac- 
turers and  tradesmen  in  their  search  for  men  qual- 
ified to  take  the  positions  they  desire  to  have 
filled.  Naturally  the  Chamber  assumes  no  res- 
ponsability  as  to  the  qualifications  of  those  whose 
names  are  furnished.  Each  should  investigate 
the  claims  made  and  the  references  offered. 


FRENCH  ARTICLES  WANTED 


52.2690.  —  Important  American  hardware  manufac- 
I  irers  specialised  in  rustproof  ranges,  are  looking  for  some 

ve  res|  onsi'ule  firm  or  selling  agents  to  represent  them  in 
ari-s. 

52.2691.  American  exporters,  in  Brazil,  of  mica  dia- 
lragms  for  talking  machines  wish  to  get  in  touch  with 
tSBness  man,  preferably  American,  interested  in  taking 
i  agency  for  the  sale  in  France  of  these  articles. 


H.2694.  • —  Wholesale  firm  in  Texas  is  in  the  market  for 
3X6  white  glazed  wall  tile  and  1-inch  hexagon  floor  tile 
mounted  on  paper. 


MISCELLANEOUS 


REPRESENTATION  WANTED  IN  U.  S.  A. 


E.2671.  —  American  wishes  to  exploit  In  France,  by 
concession  of  rights  or  sale,  the  American  specialty  Lung- 
motor,  mechanical  device  for  life-saving  by  means  of 
forced  respiration. 


62.2692.       Finn  in  San  Francisco,  particularly  in  te- 
sted in  veilings,  gloves,  knit-goods,  specially  sweaters,  etc. 
|nd,  in  fact,  anything  in  ttic  women  wear  lines,  wishes  to 
.•present  French  manufacturers  of  the  afore-mentionned 
rticles  and  sell  same  from  samples  on  a  commission  basis, 
inple  references  can  be  furnished. 


BUSINESS  FOR  SALE 


R.2693.  —  Well  established  importer,  exporter  and 
snsigner  in  Marseille,  having  agents  throughout  Algeria 
nd  Tunisia  for  the  purchase  of  figs,  dates,  olive  oil  and 
ines,  desires  to  dispose  of  his  business. 


1   INSURANCE  * 

OF  ALL  KINDS 


£»ROMJPT  COVKK 

fIRST  CLASS  SECURITY 
COMPETENT    CLAIMS  SERVICE 

apply  to 

BACH    &  WELMAN 

39,  Chaussee  d*  An  tin,  PARIS  -  Tel.  Trudaine  09-00.  23-59  | 
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PERSONAL  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  : — 

Benjamin  Gershon,  foreign  representative  of  the 
Foreign  Products  Co.,  Inc.,  exporters  and  im- 
porters., 170  Broadway,  New  York  ; 

J.  Halpern,  representing  the  J.  Halpern  Co, 
import  and  export,  dolls,  and  toys,  of  Pittsburgh, 
stopping  at  the  Hotel  Continental,  Paris  ; 

A.  I.  Billickin,  president  Ashland  Supply  House, 
wholesale  drugs  and  supplies,  325  West  Madison 
Sh  eet,  Chicago,  stopping  at  Grand  Hotel,  Paris  ; 

G.  F.  Haskins,  of  the  De  Vilbis  Mfg.  Co., 
Toledo,  Ohio  ; 

W.  Wallace  Kellett,  American  representative, 

11.  and  M.  Farman  Aeroplanes,  of  Billancourt, 
1  West  34th  Street,  New  York  ; 

George  H.  Nolte,  treasurer  of  Flint  &  Co., 
2;"i  Broad  Street,  New  York,  10,  avenue  Victor- 
Kin  manuel,  Paris  ; 

Arthur  Medlicott,  representing  Carson,  Pirie, 
Scott  Sc   Co.,   wholesale   dry   goods,  Chicago, 

12,  faubourg  Poissonniere,  Paris  ; 

Harry  A.  Kraeling,  president  Standard  Alloys 
Co.,  Pittsburgh,  Grand  Hotel,  Paris  ; 

Patrick  F.  Buckley,  member  of  American 
Chamber  of  Commerce  in  London. 


M.  Fernand  Javal,  of  the  Parfumerie  Houbi- 
gant,  Paris,  recently  delivered  an  address  on  the 
subject  of  the  Franco-American  perfumery  busi- 
ness before  an  assembly  of  the  Aroma  Club,  New 
York. 

Mr.  Willis  H.  Booth,  vice-president  of  the 
Guaranty  Trust  Company  of  New  York,  was  the 
speaker  at  a  recent  luncheon  of  the  American 
Club  of  Paris. 


ERNEST  MOCH 

LE  HAVRE,  France 

Established  in  1898 

GENERAL  SHIPPING  and  FORWARDING  AGENT 

J    W.  EDWARDS.  Manager 

Active  Member  of  American  Chamber  of  Commerce  in  France 
Warehousing,  Transit  Agent,  Customs  Expert 
146,  Boulevard  de  Strasbourg 
®  Cobles  :  "ELIANOPEN  ".  Tel,  284.      Codes  :  A.  B.  C.  5tk,  Liti 

DEPARTURES  OF  STEAMERS 


HI 
ID 
® 


Dates  of  departures  of  leading  liners  from 
European  ports  : — 


March.  Steamer 

Line 

From 

Destination 

1 

Incu 

P.  S.  X.  C. 

Havre 

S.  America 

1 

Albania 

Cunard 

London 

Halifax 

2 

Britannia 

Fabre 

Marseille 

New  York 

4 

Eyndam 

Hol-Am. 

Boulogne 

New  York 

4 

Almanzora 

Royal  Mail 

Southampton 

B. -Aires 

5 

K.A.  Vic  lor  id 

Cunard 

Liverpool 

New  York 

5 

Gcrgovia 

Fabre 

Marseille 

Beyrouth 

9 

N;  Amsterdam 

Hol-Am. 

Boulogne 

New  York 

9 

Olympic 

White  Star 

Southampton  New  York 

9 

Chicaijo 

C.  G.  T. 

Havre 

New  York 

10 

O.N.  Slate 

U.  S.  Mail 

Boulogne 

New  York 

Id 

Finland 

Red  Star 

Antwerp 

New  York 

1 1 

Dcseudo 

Royal  Mail 

Liverpool 

B. -Aires 

12 

Aquitqnia 

Cunard 

Cherbourg 

New  York 

1 

12 

Savnic 

C.  G.  T. 

Havre 

New  York  t 

16 

Xuordam 

Hol-Am. 

Boulogne 

New  York  ] 

16 

Celtic 

White  Star 

Liverpool 

New  York  1 

17 

Providence 

Fabre 

Marseille 

New  York 

17 

Lapland 

Red  Star 

Antwerp 

New  York 

17 

Canada 

White  Star 

Liverpool 

Halifax 

18 

Araguaga 

Royal  Mail 

Southampton 

1  (.-Aires 

19 

Samara 

Sud-Atlantic  Rordeaux 

S.  America 

23 

Canopic 

White  Star 

Genoa 

- 

Boston 

23 

Rotterdam 

Hol-Anierica  Boulogne 

New  York 

24 

Kroonland 

Red  Star 

Antwerp 

New  York 

25 

Desna 

Royal  Mail 

Liverpool 

B.-Aires  1 

26 

Mauretania 

Cunard 

Cherbourg 

New  York  ^ 

26 

Saxonia 

Cunard 

Cherbourg 

I  lalifax  Bj 

26 

Lutetia 

Sud-Atlantic  Bordeaux 

S.  Arneric  i  h 

29 

Carmania 

Cunard 

Liverpool 

New  York  rir 

30 

Asia 

Fabre 

Marseille 

New  York 

31 

Zeeland 

Red  Star 

Antwerp 

New  York 

31 

Pan.  Stale 

U.  S.  Mail 

Boulogne 

New  York 
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THE  DOYEN  IS  IN  PARIS 


There  are  at  the  present  time  no  less  than 
twenty-five  American  Chambers  of  Commerce 
situated  in  foreign  cities.  This  is  a  most  inte- 
resting development  and  one  that  promises  much 
for  the  future  prosperity  of  American  foreign 
trade.  Each  of  these  Chambers  forms  a  nucleus 
and  provides  a  convenient  meeting  place  for  those 
engaged  in  trade  between  the  United  States  and 
the  countries  in  which  it  is  located.  The  annual 
banquets  held  by  most  of  them,  usually  on  the 
Fourth  of  July,  afford  opportunities  for  cementing 
more  closely  friendly  relations  between  the  United 
States  and  their  respective  countries,  while  many 
of  them  have  monthly  or  frequent  meetings  at 
which  the  trade  relations  between  the  two  coun- 
tries are  freely  discussed.  Many  of  these  Cham- 
bers publish  monthly  bulletins  and  afford  nume- 
rous services  of  the  utmost  practical  value  both 
to  American  business  men  and  to  the  traders  in 
their  respective  countries  who  desire  to  do  bus- 
iness with  the  Un  ted  States. 

It  is  an  interesting  fact  that  the  dean  of  all 
these  American  Chambers  of  Commerce  abroad  is 
situated  in  the  country  in  which  the  oldest 
Chamber  of  Commerce  in  the  world  was  first 
organized,  namely  France — the  American  Cham- 
ber of  Commerce  at  Paris  being  not  only  the  oldest 
of  these  organizations  but  one  of  the  largest  and 
most  influential. — ExfJort  World  and  Herald. 


PLEASE  NOTE  THE  ADDRESS 


j|  Although  the  American  Chamber  of  Commerce  in 
EE  France  left  N°  3  Rue  Scribe,  Paris,  more  than  two 
|j  years  ago  and  gave  repeated  notice  of  its  change  of 
=  address,  many  communications  still  are  received  at 
=  the  old  address.  All  persons  are  earnestly  requested 
=  to  correct  their  mailing  lists  and  to  send  all  commun- 
=  ications  to  . 

I  32   RUE  TAITBOUT,  PARIS 

IIHIIIIIIIIlT? 
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United  States  Expenditures  in  World  War 


Total  expenditures  of  the  United  States  Government,  exclusive  of  the  principal  of  the  public  debt 
and  postal  disbursements  from  postal  revenues,  for  the  period  from  April  6,  1917,  to  June  30,  1920, 
amounted  to  838,830,812,896.  From  estimations  that  the  expenditures  on  a  peace  basis  for  the  fiscal 
years  1917,  1918,  1919  and  1920  would  have  been  83,750,000,000,  and  taking  the  Treasury  figures  of 
$1,025,000,000  indicating  the  total  receipts  for  the  period,  a  deduction  of  85,375,000,000  can  be  made 
from  the  total  expenditures,  exclusive  of  the  principal  of  the  public  debt,  thus  arriving  at  833,455,812,896, 
which  is  the  sum  (approximately  computed)  representing  the  net  cost  of  the  war,  including  loans  to 
foreign  governments  less  repayments.  Excluding  such  loans,  the  estimated  net  cost  on  thih  adjusted 
basis"  would  be  824,010,000,000. 


ARRANGES  FOR  BELGIAN  TRIPTYQUE 


American  Automobile  Association  announces 
that  it  has  made  arrangements  whereby  its  mem- 
bers, preparatory  to  touring  in  Europe,  can  be 
provided  with  the  triptyque  issued  by  the  Touring 
Club  of  Belgium.  The  A.  A.  A.  issues  the  docu- 
ment before  the  person  leaves  the  United  States, 
and  it  guarantees  the  return  of  the  car  to  the 
United  States  before  the  deposit  is  returned  to  its 
owner.  The  same  arrangement  was  made,  some 
time  ago  with  the  Automobile  Association  of 
Great  Britain,  and  probably  it  will  be  made  with 
touring  organizations  in  other  countries. 

It  is  expected,  however,  that  in  the  near 
future  the  International  Touring  alliance,  of 
which  the  A.  A.  A.  is  the  American  member,  will 
be  able  to  establish  with  the  principal  European 
countries  the  international  triptyque  to  supple- 
ment the  international  plate  of  identity  whereby 
the  car  owner  can  obtain  from  his  home  govern- 
ment a  number  which  takes  care  of  the  registra- 
tion of  the  ear  and  its  driving.  Unfortunately, 
the  United  States  is  not  a  signatory  to  this  inter- 
national agreement,  but  in  the  present  Congress 
the  A.  A.  A.  and  the  other  motoring  organiza- 
tions with  which  it  cooperates  will  make  a  deter- 
mined effort  to  have  included  in  the  Sweet- 
Pittman  bill  a  section  covering  the  entrance  of 
the  United  States  into  the  international  con- 
vention. 'I  bis  measure  has  for  its  principal  pur- 
pose the  recognition  by  all  states  of  the  registra- 
tion licenses  issued  by  one  another. 


WHAT  IS  MEANT  BY  "TONNAGE" 


The  term-  "tonnage"  in  the  shipping  business 
has  five  meanings,  according  as  it  refers  to  dead- 
w  eight,  cargo,  gross,  net  or  displacement  tonnage. 
Deadweight  tonnage  is  the  difference  between 
the  number  of  tons  (of  2,240  pounds)  of  water  a 
vessel  displaces  "light"  and  the  number  of  tons  it 
displaces  when  submerged  to  the  "load  water 
line." 

Cargo  tonnage  refers  to  either  weight  or  mea- 
surement. The  weight  ton  in  the  United  States 
and  Great  Britain  is  the  English  long  ton  of 
2,240  pounds.  A  measurement  ton  represents 
40  cubic  feet  of  space. 

Gross  tonnage  refers  to  vessels  and  not  to 
cargo.  It  is  found  by  dividing  the  capacity  of 
the  vessel's  closed-in  spaces  in  cubic  feet  by  100. 
A  vessel  ton  is  100  cubic  feet. 

Net  tonnage  is  a  vessel's  gross  tonnage  less 
the  space  occupied  by  crew,  engine  room,  bunkers, 
etc.,  etc.  In  other  w  ords,  it  is  the  space  available 
for  passengers  and  cargo. 

The  displacement  of  a  vessel  is  the  absolute 
weight  in  long  tons  of  the  vessel  and  its  contents. 
Its  light  displacement  is  its  weight  without  stores, 
coal  or  cargo.  Its  loaded  displacement  is  the 
weight  of  the  vessel  with  cargo,  fuel  and  stores. 

The  Shipping  Board,  upon  whose  definitions 
the  above  has  been  written,  gives  the  following 
relative  tonnage  figures  for  a  modern  freight 
steamer  :  If  a  vessel  has  a  net  tonnage  of  4,000, 
its  gross  tonnage  will  be  6,000,  its  deadweight 
carrying  capacity,  10,000,  and  its  loaded  displa- 
cement 13,350  tons. — Scientific  American. 
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VALUE  OF  THE  EXPORT  TRADE  IN  UNITED  STATES  RUSINESS 


As  an  argument  for  a  better  understanding  of 
the  value  of  export  trade,  the  main  points  of 
a  recent  editorial  of  the  New  York  Commercial 
merit  special  attention  : — 

"Except  to  those  who  are  directly  interested  in 
tin  shipping  of  goods  for  export,  interest  in 
foreign  trade  amounts  to  very  little.  Yet  the 
prosperity  of  the  country  hinges  upon  it.  The 
press  of  the  country  handles  it  only  as  an  abstract 
'  proposition,  while  even  the  banks  and  the  finan- 
(  cial  community  generally  are  only  just  beginning 
to  obtain  a  glimmering  of  the  importance  of  the 
subject.  What  it  means  to  the  country  is  shown 
by  the  effect  upon  industry  of  the  present  falling 
off  in  export  demand.  Our  producing  capacity 
now  exceeds  our  consuming  capacity,  and  it  is 

! absolutely  necessary,  therefore,  that  we  find 
markets  outside  of  the  United  States  for  our 
surplus  production. 
"The  recent  advances  in  sterling  exchange  and 
in  French  and  other  continental  exchanges  have 
brought  about  an  optimistic  feeling  in  many 
lines  of  business,  simply  because  each  advance  in 
exchange  has  increased  the  possibilities  of  export 
trade  that  much.  If  the  machinery  can  be 
created  by  which  credits  can  be  extended  to 

PETROLEUM  OUTPUT  IN  1920 


I 

As  estimated  by  the  American  Petroleum  Ins- 
titute,  New  York,   the  world's  production  of 

,  petroleum  in  1920  amounted  to  688,674,251 
barrels.    The   total   in    1919   was  554,505,048 

'  barrels,  so  that  the  increase  for  1920  was  about 
24  per  cent. 

Of  the  total  output  in  1920,  the  United  States 

]  supplied  443,402,000  barrels,  or  more  than  64  per 
cent.  Mexico  supplied  159,800,000  barrels.  The 
gain  in  production  for  the  United  States  was 

I]  65,683,000  barrels,  amounting  to  17.4  per  cent,  as 

j   compared  with  1919.    Mexico's  increased  pro- 

I    duction  amounted  to  83.5  per  cent. 


foreign  customers  and  our  export  trade  thereby 
increased,  it  means  general  stability  of  values,  re- 
employment of  the  unemployed,  increase  of 
buying  power  from  domestic  demand,  and  a 
general  return  of  prosperity.  There  are  funda- 
mental principles  which  occur  to  anyone  who 
makes  even  a  superficial  study  of  the  situation, 
showing  how  foreign  trade  is  linked  with  the 
welfare  of  every  man,  woman  and  child  in 
America. 

"It  has  been  hard  to  get  Congress^ to  under- 
stand this,  for  we  have  seen  within  the  past 
fortnight  the  slashing  of  the  appropriation  for 
consular  service,  so  essential  to  the  development 
of  foreign  trade,  which  cut  fortunately  has  been 
restored  by  the  Senate.  Bring  up  the  subject  to 
any  group  of  business  men  and  their  ignorance 
will  be  amazing.  They  and  the  bankers  and  the 
newspapers  can  understand  local  questions  and 
are,  therefore,  inclined  to  centre  their  interest 
upon  them.  Yet  the  time  is  at  hand  when  the 
general  public  must  take  a  vital  interest  in  foreign 
trade  and  must  be  prepared  to  invest  its  money 
in  it.  It  is  one  of  the  most  vital  questions  before 
the  American  people  today." 


RAILWAY  MILEAGES  OF  THE  WORLD 


Statistics  of  the  world's  railway  mileage  :  total 
of  North  and  South  America,  364,745  miles. 
Asia,  70,913  miles.  Africa,  29,921  miles.  Aus- 
tralia, 22,523  miles.  Europe,  210,628  miles. 
World's  total,  706,730  miles. 

Some  of  the  most  important  countries  :  United 
States,  259,555  miles.  Germany,  40,381  miles. 
European  Russia,  36,219  miles.  British  East 
Indies,  35,277  miles.  France,  31,958  miles. 
Canada,  30,788  miles.  Austro-Hungary,  28,704 
miles.  Great  Britain,  23,696  miles.  Argentina, 
22,310  miles.  Brazil,  16,557  miles.  Mexico, 
15,840  miles. 
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PORT  OF  NEW  YORK  LEADS 

IN  IMPORT  AND  EXPORT  TRADE 


The  port  of  New  York  handled  55  per  cent  of 
the  United  States  import  business  in  1920,  as 
compared  with  46  per  cent  in  1919.  Its  export 
business  in  1920  attained  41.5  per  cent,  as  com- 
pared with  4  \  per  cent  in  1919.  The  total 
receipts  of  the  port  for  the  calendar  year  1920 
were  $227,535,800.  The  next  largest  receipt  in 
any  calendar  year  were  in  1909,  when  they 
amounted  to  $223,373,164. 

The  following  table  shows  the  percentage  of 
foreign  commerce  transacted  at  the  six  leading 
ports  during  the  fiscal  years  of  1919  and  1920  : — 


Per 

cent 

IMPORTS 

1910 

1920 

4(> 

55 

Boston  

8 

8.7 

Xew  Orleans  

4 

5 

7 

5 

Philadelphia  

,  .  .  .  4 

4 

Seattle  

8 

3 . 3 

Per 

cent 

EXPORTS 

1919 

1920 

New  York  

.  '44.' 

41.5 

Galveston  

.    h  4.3 

7 

7 

7 

Philadelphia  

6.8 

5.5 

Baltimore  

4 

4 

Savannah   2  3.8 


SECOND  FRENCH  FAIR  IN  BRUSSELS 


The  second  French  Commercial  Fair  in  Brussels 
(Foire  Commerciale  Francaise  a  Briixelles)  will  be 
held  this  year  June  11  to  29  in  the  halls  and  gar- 
dens of  the  Palais  Somzee.  The  first  of  these 
expositions,  held  in  August  last  year,  was  highly 
successful,  and  the  prospects  for  the  next  demons- 
tration naturally  are  much  better  than  those 
existing  in  1920. 

The  products  exhibited  are  exclusively  those  of 
France  and  French  colonies  and  protectorates, 
and  they  include  practically  all  categories  in  the 
lines  of  manufacturing,  agriculture  and  the  arts. 


MR.  FORD'S  PROBLEMATICAL  BORROWINGS 

While  .Mr.  Henry  Ford  is  busy  denying  that  he 
wants  to  borrow  money  in  Wall  Street  or  any- 
where else  the  financial  experts  are  debating 
whether  they  should  believe  Wall  Street  or  Ford. 
Commenting  on  Mr.  Ford's  denial  and  on  his 
statement  that  "if  he  ever  borrows  money  it 
will  be  when  he  doesn't  need  it,"  Mr.  Pdchard 
Spillane,  in  the  Public  Ledf/er,  of  Philadalphia, 
says  :  " Despite  his  denial,  Wall  Street  comes  back 
with  a  deelaration  that  a  Ford  loan  will  be  put 
through  and  that  he  will  experience  no  diffi- 
culty in  obtaining  the  (perhaps)  $75,000,000  he 
is  said  to  require.  Thomas  A.  Edison  says  that 
if  Mr.  Ford  needs  money  he  should  not  borrow 
from  Wall  Street,  but  direct  from  the  people. 

Whatever  the  truth  may  be  as  to  Wall  Street 
negotiations,  the  automobile  man  has  put  forth 
a  line  suggestion  in  that  of  borrowing  when  you 
do  not  need  it  rather  than  waiting  until  your 
needs  are  pressing.  Money  is  abnormall  high 
now  because  so  many  corporations  are  seeking 
loans  at  the  same  time.  It  will  be  a  long  time 
before  this  pressure  abates. 

"It  would  he  a  good  thing  for  everybody  if 
Mr.  Ford  went  to  the  people  for  money.  He 
would  open  up  new  sources  of  supply,  tap  reser- 
voirs heretofore  not  drawn  upon.  He  has  a  tre- 
mendous personal  following,  made  up  largehy  of 
what  is  termed  the  common  people." 

Another  authority  remarks  :  ''Mr  Ford  is  not 
in  financial  straits.  He  simply  lacks  the  ready 
cash  to  continue  his  great  program  of  expansion 
and  at  the  same  time  finance  the  production  and 
sale  of  1,000  automobiles  a  day.  The  specta- 
cular is  always  to  be  expected  of  Mr.  Ford  and 
if  he  choose*  to  continue  to  lavish  expenditure, 
of  money  in  his  pet  promotions  there  is  an  avenue 
of  finance  open  to  him  that  has  unmeasured  possi- 
bilities. It  is  said  that  he  has  threatened  to  test 
them  by  a  popular  sale  of  securities.  The  tele- 
grapher who  gained  wide  notoriety  the  other  day 
by  offering  to  loan  $100  to  Mr.  Ford  is  not  a 
lonesome  figure.  There  are  undoubtedly  hun- 
dreds of  thousands  of  small  investors  who  would 
buy  any  security  offered  by  Ford  whether  it  be 
a  first  mortgage  bond  or  an  unsecured  note." 
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I    ALSATIAN  POTASH  COMPANY 

OPENS  OFFICE  IN  NEW  YORK 


For  the  sale  of  Alsatian  potash  in  the  United 
States,  an  office  of  the  Societe  Commercial  des 
Potasses  d'Alsace  has  been  established  in  New 
York  City,  at  25  West  42d  Street,  with  Captain 
F.  C.  Dossert  as  director.    M.  Armand  Kuhn, 
director  of  the  company,  with  headquarters  in 
Mulhouse,  was  in  the  United  States  recently, 
visiting  the  large  potash  and  chemical  dealers. 
1   His  other  associate,  M.  Henri  Vigneron,  consult- 
,  ing  engineer  of  the  company,  will  remain  in  the 
United  States,  as  well  as  Captain  Dossert. 
M.  Kuhn  is  quoted  by  the  Oil,  Paint  and  Drug 
\    Reporter  as  saying  :  "One  of  the  results  of  the 
*   Treaty  of  Versailles  was  the  restitution  of  the. 
|   potash  mines  of  Alsace,  whose  large  deposits 
are  such  as  to  assure  the  entire  world's  needs  for 
more  than  three  centuries.    In  round  figures,  the 
Alsatian  potash  deposits  contain  more  than  three 
hundred  million  tons  of  pure  potash. 

"The  output  of  the  mines  is  being  increased 
daily,  the  damage  caused  by  the  Germans  during 
the  war  has  been  repaired,  new  machinery  has 
been  installed  and  the  methods  employed  are  up 
to  date. 

In  order  to  simplify  the  sale  of  the  products 
of  the  seventeen  Alsatian  mines  the  Societe  Com- 
merciale des  Potasses  d'Alsace,  with  headquarters 
at  Mulhouse,  has  been  formed.  This  society  sent 
a  special  mission  to  America,  to  study  actual 

i  conditions  of  the  fertilizer  industry,  to  come  into 
closer  touch  with  American  consumers  and  to 
create  an  office  in  New  York.  This  office  will 
deal  directly  with  the  American  fertilizer  manu- 

'  facturers. 

,  "The  Alsatian  potash  mines  now  are  in  a  posi- 
tion to  compete  successfully  with  the  German 
potash  in  every  way.  Notwithstanding  all  the 
unfounded  rumors  which  have  been  circulated,  no 

I  arrangement  or  understanding  with  the  Kali  syn- 
dicate is  even  being  considered.  The  German 
monopoly  of  potash  salts,  which  up  to  the  pre- 
sent time  has  weighed  very  heavily  on  the  Amer- 
ican fertilizer  market,  is  definitely  broken.  This 

j  fact  is  of  the  greatest  interest  to  the  American 
agriculturist,  who  will  benefit  thereby," 


DEPARTURES  OFTSTEAMERS 


Dates  of  departures  of  leading  liners  from 
European  ports  : — 


March.  Steamer 

Line 

From 

Destination 

16 

Noordam 

Hoi- Am. 

Boulogne 

New  York 

16 

Celtic 

White  Star 

Liverpool 

New  York 

16  Leopold ina 

C.  G.  T. 

Havre 

New  York 

17 

Providence 

Fabre 

Marseille 

New  York 

17  Lapland 

Red  Star 

Antwerp 

New  York 

17 

Canada 

White  Star 

Liverpool 

Halifax 

18 

Araguaya 

Royal  Mail 

Southampton  B.-Aires 

19 

Samara 

Sud-Atlantic  Bordeaux 

S.  America 

19 

Lorraine 

C.  G.  T. 

Havre 

New  York 

23  Canopic 

White  Star 

Genoa 

Boston 

23 

Rotterdam 

Hoi-America 

Boulogne 

New  York 

23 

Adriatic 

White  Star 

Cherbourg 

New  York 

24 

Kroolnand 

Red  Star 

Antwerp 

New  York 

24  Emp.  of  BrilainC.  P.  0.  S. 

Liverpool 

Canada 

25 

Desna 

Royal  Mail 

Liverpool 

B.-Aires 

26 

Mauretania 

Cunard 

Cherbourg 

New  York 

26 

Rochambeau 

C.  G.  T. 

Havre 

New  York 

26 

Saxonia 

Cunard 

Cherbourg 

Halifax 

26 

Lulelia 

Sud-Atlantic 

Bordeaux 

S.  America 

29 

Car  mania 

Cunard 

Liverpool 

New  York 

30 

Asia 

Fabre 

Marseille 

New  York 

30 

Cedric 

White  Star 

Liverpool 

New  York 

30 

La  Bourdonn. 

C.  G.  T. 

Havre 

New  York 

31 

Zecland 

Red  Star 

Antwerp 

New  York 

31 

Pan.  Stale 

U.  S.  Mail 

Boulogne 

New  York 

31 

Victorian 

C.  P.  0.  S. 

Antwerp  • 

Canada 

April 

1 

Andes 

Royal  Mail 

Cherbourg 

S.  America 

2 

Canada 

Fabre 

Marseille 

New  York 

2 

Aquilania 

Cunard 

Cherbourg 

New  York 

6 

Oli/mpic 

White  Star 

Cherbourg 

New  York 

6 

Ryndam 

Hoi- America  Boulogne 

New  York 

7 

Albania 

Cunard 

London 

Halifax 

8 

Demdrara 

Royal  Mail 

Liverpool 

B.-Aires 

9 

Caronia 

Cunard 

Liverpool 

Halifax 

13 

N.A  msterdam 

Hoi-America  Boulogne 

New  York 

14 

0.  X.  Stale 

U.  S.  Mail 

Boulogne 

New  York 

14 

Finland 

Red  Star 

Antwerp 

New  York 

15 

A  von 

Royal  Mail 

Cherbourg 

S.  America 

=l!lllllllllllllllllllllllllll!ll!!IIIIIIIIIIIMIII!llllllllllllllllllllllllllll!lllllllllllllll|i^ 

If  You  Need  Commercial  Infor-  = 
=  mation,  You  are  Welcome  to  % 
=  Come  to  the  Chamber  and  Ask  2 
1   for  it.  = 
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Guaranty  Trust  Company 

of 

NEW-YORK 

/  and  3,  Rue  des  It  aliens,  PARIS 

Capital  and  Surplus   $  50,000,000 

•Resources  more  fhan   $  900,000,000 


Through  its  world-wide  affiliations,  offers  to 
importers  and  exporters  such  banking  facil- 
ities as  their  respective  demands  may  require 


NEW-YORK 

London,  Liverpool,  Brussels,  Havre, 
Constantinople 


PARK  UNION  FOREIGN 

BANKING  CORPORATION 

PARENT  INSTITUTIONS : 

The  National  Park  Bank  of  New  York 

AND 

==   The  Union  Bank  of  Canada  = 

Paid-up  Capital  and  Surplus   *  4,754,000 

Total  Assets   *  20,572,000 

BEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fransisco  -  Seattle 
Yokoama  -  Tokio  -  Shanghai 


EVERY  DESCRIPTION  OF  BANKING 
::      BUSINESS  TRANSACTED  :: 


PARIS  BRANCH:  1,  Rue  Taitbout 

(Boulevard  des  ltaliens) 


Ifiitmiational  |Janluug 
^orjjoration, 

Capital  &  Surplus  $  10,000  oco 
Undivided  Profits  $  3.200,000 
(Owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK 
Capital,  Surplus  &  Undivided  Profits  exceed  8100,000,00 
Head  Office  :  60  Wall  Street,  NEW  YORK 
LONDON  :    36  Bishopsgate,  E    C  2 
SAN  FRANCISCO  :  232  Montgomery  Street 


LYONS  AGExXCY 

27  PLACE  TOLOZAN 


BRANCHES  IN 

Spain 

Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Seltlemcn 
Manchuria,  Dominican  Republic,  Panama. 


BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 
LONDON  :  36  Bishopsgate,  E.  C.  2 

Argentina,  Belgium,  Brazil,  Chile,  Columbia,  Cuba  [»5  Branches'',  lta 
Peru,  Porto  Rico,  Russia,  South  Africa,  Trinidad,  Uruguay,  Vcnezue 

Banking  facilities  to  importers  and  exporte 


*'  WORLD  SERVICE  " 

AMERICAN  EXPRESS 
COMPANY 

65  Broadway,  New  York 

offers,    through    its  interlocking 
departments,  a  service  embracing 
every  branch  of 

BANKING  SHIPPING  TR AVE! 
TRADE  PROMOTION 

and.  through  its  world-wide  organ- 
isation, encircles  the  globe  with  its 
:     ::     ::     activities.     ::     ::  :: 

OFFICES  IN  : 

London,  Liverpool.  Southampton,  Glasgow.  Paris,  Havre,  Bordeau 
Marseilles,  Rome.  Genoa,  Naples,  Antwerp.  Brussels.  Rotterdar 
Hamburg,  Bremen,  Berlin,  Coblenz,  Christiania,  Stockholi 
Copenhagen.  Buenos  Aires,  Rio  de  Janeiro,  Valparaiso,  Mani 

Hongkong,  Yokohama,  Shanghai. 
And  Agents  and  Correspondants  in  the  10,000  principal  citiei 
the  world.  35,000  Office*  and  Agents  in  the  United  States. 


11,  Rue  Scribe 
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ANALYSIS  OF  U.  S.  FOREIGN  COMMERCE  FOR  1020 


The  following  table  gives  the  values  of  the  imports  and  exports  into  and  from  the  United  Stales, 
by  great  groups,  during  the  month  of  December  and  the  12  months  ending  December  31,  1020  :— 


Month  of  December — - 

12  months  ended  December-  - 

Groups 

1920 

-  1919 

1920 

1919 

IMPORTS. 

— 

— 

— - 

■  * 

$68,633,530 

$166,426,653 

$1 ,752,876,383 

$1,674,541,857 

42,630,427 

52,396,965 

577,628,024 

515,300,441 

53,153,756 

32,561,534 

1,238,152,414 

555,808,185 

Manufactures  for  further  use  in  manufacturing  

44,269,034 

62,584,985 

802,024,195 

608,996,213 

Manufactures  readv  for  consumption 

55,610,216 

62,882,723 

877,123,247 

493,202,962 

1,815,850 

3,857,463  . 

31,593,948 

26,515,274 

T'ntnl  imnnrt*; 

266,112,819 

380,710,323 

5,279,398,211 

3,904,364,932 

EXPORTS. 

149,930,108 

221,136,135 

1,870,827,423 

1,610,135,380 

Foodstuffs  in  crude  condition  and  food  animals  

91,805,080 

47,466,833 

917,974,255 

678,363,413 

Foodstuffs  partly  or  wholly  manufactured  

88,603,672 

125,035,492 

1,116,960,679 

1,962,615,488 

Manufactures  tor  further  use  in  manufacturing  

70,867,102 

69,378,056 

958,910,770 

922,245,741 

Manufactures  readv  lor  consumption  

306,112,465 

203,589,377 

3,204,382,199 

2,5.63,504,756 

1,340,865 

1,678,756 

11,763,129 

12,950,778 

Total  domestic  exports  

708,659,292 

668,284,649 

8,080,818,455 

7,749,815,556 

Foreign  merchandise  exported  

12,193,223 

13,131,350 

147,941,293 

170,610,131 

Total  exports  

720,852,515 

681,415,999 

8,228,759,748 

7,920,125,990 

INTERNATIONAL  CHAMBER  OF  COMMERCE 


Next  annual  meeting  of  the  International 
Chamber  of  Commerce  will  be  held  in  London 
during  the  week  of  June  27.  The  main  topic 
for  consideration  will  be  "The  Restoration  of  the 
World's  Commerce."  A  group  session  of  the 
American  section  of  the  International  Chamber 
will  be  held  in  Atlantic  City  during  the.  annual 
meeting  of  the  National  Chamber,  April  27-20, 
for  the  purpose  of  completing  plans  for  American 
participation  in  the  London  conference  and  for 
discussing  the  topics  which  will  be  considered  at 
the  general  meeting  in  London. 

The  European  countries  are  preparing  to  send 
a  large  number  of  their  leading  business  men  and 
bankers  to  the  London  meeting,  during  which 
there  will  be  general  sessions  and  group  meetings 
for  the  detailed  discussion  of  international  eco- 


nomic problems  in  the  fields  of  finance,  ocean 
and  land  transportation,  communications,  pro- 
duction and  distribution. 

At  a  recent  meeting  of  the  Chamber  of  Com- 
merce of  the  United  States  the  following  were 
elected  as  directors  and  alternates  of  the  Inter- 
national Chamber  of  Commerce  from  the  United 
States,  to  take  office  following  the  annual  meeting 
of  the  International  Chamber  which  is  to  be  held 
in  London  in  June  of  this  year  :  directors,  Edward 
A.  Filene,  Boston,  Mass.,  for  a  term  of  one  year  ; 
John  H.  Fahey,  Boston,  Mass.,  for  a  term  of 
two  years  ;  Willis  H.  Booth,  New  York,  for  a 
term  of  three  years;  alternates,  Harry  A.  Wheeler, 
Chicago  ;  William  Butterworth,  Moiine,  111., 
Owen  D.  Young,  New  York. 


Banque  Industrielle 

DE  CHINE 

Soclete  Anonyme^auj Capital  de  150,000,000  de  Irancs 

SIEGE  SOCIAL 
74,  rue  Saint.Lazare,  74   —  PHRIS 


Adresse  telegraphique  :  Telephones  :  Gutenberg  73- 12  Louvre  48-1 1 
CHIBANKIND.  73-13  48-12 

Inter  809.  73-19  48-13 


PARIS  -  LYON 
LONDRES  - 


AGENCES : 

MARSEILLE  -  BORDEAUX 
NEW  YORK  -  ANVERS 


PEK1N  -  SHANGHAI  -  TIENTSIN  -  HONGKONG    -  YUNNANFOU 
CANTON  -  FOUTCHEOU  -  HANKEOU  -  SWATOW   -  TSINANFOU 
MOUKDEN  -  SAIGON  -  HAIPHONG    -  HANOI    -  YOKOHAMA 
SINGAPOUR. 

OPERATIONS  DE  LA  BANQUE  : 

D6p6ts  &  vue  et  a  terme  • —  Garde  et  regularisatlon  de  tltres. 
Souscription  aux  emissions.  —  Ordres  de  Bourse  sur  tous 
marches. —  Palements  de  coupons. —  Location  de  collres-lorts. 
—  Negoclation  d'elfets  sur  1'ExtrSme-Orient  ei  tous  pays.  — 
Transferts  sur  I'Extrfime-Or'ent  par  cable  ou  courrler.  — 
Lettres  de  credit.  —  Avances.  —  Change.  —  Renseignemenls 
financiers  et  commcrclaux.  etc  ,  etc. 


MORGAN,  LIVERMORE&C 

37,    Boulevard    Kaussmann,  PARIS 

General  Banking  Operations 

Orders  Executed  on  all  Exchanges 
Deposits  Received  in  Current  and  Time  Accounts 


Telegraphic  Address  : 
NAGRIVEL-PARIS. 


Telephones  : 
CENTRAL  27-93. 
GUTENBERG  08-10. 


|P  turn'n^   y°ur  atten- 

tion towards  the  French 
markets,  you  are  naturally  wondering 
in  which  medium  to  advertise.  The 
Review  is  ideal  for  your  purpose. 


ALL  U.  S.  SUB-TREASURIES 

HAVE  BEEN  DISCONTINUED 


All  the  federal  sub-treasuries  in  the  United 
States  have  been  discontinued,  and  their  func- 
tions have  been  apportioned  among  the  Treas- 
urer of  the  United  States,  the  mints  and  assay 
offices  and  the  Federal  Reserve  banks  and 
branches.  This  is  in  accordance  with  the  author- 
ization accorded  the  Secretary  of  the  Treasury 
by  the  act  of  May  29,  1920,  by  which  he  could 
discontinue  them  on  duly  1,  1921,  or  at  such 
earlier  dates  as  he  might  deem  advisable. 

The  Secretary  annonces  that  all  the  sub- 
treasuries  have  been  discontinued  in  the  follow- 
ing order  :  Boston,  Chicago,  New  York,  San  Fran- 
cisco, New  Orleans,  St.  Louis,  Baltimore,  Phila- 
delphia, Cincinnati. 

The  Treasury  Department  believes  that  the 
change  will  result  in  substantial  benefit  to  the 
banks  and  the  general  public  and  in  a  better  dis- 
tribution of  coin  and  currency  throughout  the 
country.  It  is  said  that  a  material  economy  has 
been  effected  by  the  reduction  in  operating 
expenses  by  abolishing  the  sub-treasury  depart- 
ments, and  also  by  the  elimination  of  the  neces- 
sity of  keeping  with  the  Assistant  Secretaries  the 
working  supplies  of  coin  and  currency  required 
hi  enable  them  to  perform  their  functions, 
amounting  in  the  aggregate  to  about  825,000,000. 

An  offer  of  certificates  of  indebtedness,  Series 
G-1921,  dated  and  bearing  interest  from  Feb.  1."), 
1921,  payable  July  15,  with  interest  at  5  1/2  per 
cent,  was  made  on  Feb.  10.  The  certificates  are 
not  acceptable  in  the  payment  of  taxes.  The 
offer  was  for  $100,000,000.  Preliminary  re- 
ports indicate  that  the  total  subscriptions  will 
amount  to  more  than  8200,000,000. 

Statement  made  by  the  Treasury  Department 
in  Washington  shows  that  in  February,  1921,  the 
Treasury  contained  82,853,480.649  in  gold  coin, 
including  bullion.  There  were  standard  silver 
dollars  to  the  amount  of  821)9.746,326,  and  sub- 
sidiary silver  additional  in  the  amount  of 
8271,511,384.  Against  this  reserve  there  were 
outstanding  the  following  amounts  in  paper 
money  :  United  States  notes,  8346,681,016  ; 
Federal  Deserve  notes,  83,484,226,195  ;  Federal 
Deserve  Bank  notes,  8225,938,400  :  National 
Bank  notes.  *7 19.653,927. 
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February  1921 


A  TE 

AT  NEW-YORK 
CENTS  TO  THE 
FRANC 

AT  LONDON  | 
FRS.  TO  THE  1 

AT  GENEVA 
SWISS 

frs.  to  IUOfrs. 

AT  AMVTERDAM 
FLORINS 
TO  100  FRS. 

AT  BRUSSELS 
BELGIAN  FRS. 
TO  100  FRS. 

AT  BARCELONA 
PES. 

to  IOOfrs. 

AT  MILAN 
LIRE 
TO  100  FRS. 

AT  PARIS 
ON  NEW-YORK 
Frs.  TO  THEDOLLAR 

ON  BERLIN 
AT  NEW-YORK 
VAL.  OF  MK. 
IN  CENTS. 

1 

7.04 

55.525 

43.275 

20.50 

95.20 

50.00 

192.25 

14.53 

14.52 

1.52 

2 

7.14 

53.85 

44.10 

20.65 

95.25 

193.25 

14.31 

14.28 

1.61 

'.  3 

7.00 

54 . 375 

44.25 

20.80 

95.412 

50.90 

194.75 

14.225 

14.17 

1.60 

4 

6.99 

54.65 

43.85 

20.75 

95.487 

50.60 

193.875 

14.22 

14.20 

1 .58 

5 

7.00 

54.85 

48.725 

20.75 

50.55 

193.75 

14.24 

14.24 

1 .58 

7 

7.02 

54.805 

43.65 

20.65 

95.387 

50.45 

194.50 

14.25 

14.22 

1 .59 

8 

7.20 

54.475 

43.725 

50.70 

195.50 

14.205 

14.205 

1 .64 

9 

7.14 

54.125 

44.35 

20.875 

95.487 

51.25 

196.75 

13.965 

13.97 

1 .66 

10 

7.17 

54.075 

44.12 

20.925 

95.55 

51.25 

196.50 

13.89 

13.90 

1.65 

11 

7.22 

57 . 725 

44.26 

21.15 

95.662 

51.60 

197.35 

13.785 

13.78 

1.71 

12 

7.22 

53 . 675 

44.45 

51 .90 

198.00 

13.785 

13.785 

1 .71 

11 

7.30 

53.59 

44 . 325 

21.275 

95.775 

51  .90 

198.00 

13.795 

13.79 

1 .73 

15 

7.38 

53.125 

44.30 

21.225 

95.837 

52.65 

198.375 

13.57 

13.57 

1 .69 

16 

7.48 

52.325 

44.61 

21.70 

96.125 

53.00 

200 . 60 

13.36 

13.35 

1.73 

17 

7.25 

53 . 325 

44.875 

21.35 

96. 15 

52.25 

201 . 00 

13.56 

13.57 

1 .68 

18 

i 

7.21 

53.925 

43.70 

21  .25 

95.95 

51 .80 

199.25 

13.64 

13.67 

1 .64 

19 

7.16 

54.35 

43.20 

51 .80 

197.50 

14.045 

14.045 

1 .56 

21 

7.29 

53.825 

43.20 

21 .  10 

95.735 

51  .40 

196.75 

13.945 

13.95 

1 .65 

122 

53 . 575 

43.95 

21.175 

95.912 

52.05 

198.50 

13.79 

13.81 

1.65 

'23 

7.21 

53.625 

43.625 

21.225 

95.85 

52.00 

13.78 

13.80 

1.63 

24 

7.11 

54.075 

43.375 

21 .05 

95.80 

51 .95 

197.45 

13.95 

13.93 

1.57 

35 

7.22 

54.00 

43.00 

21 . 925 

95.70 

51.80 

196.00 

14.12 

14.08 

1.61 

26 

7.12 

54.00 

43.375 

197.00 

13.95 

13.95 

1.58 

28 

7.13 

54.425 

43.075 

20.95 

95 . 725 

51.65 

196.25 

14.04 

14.03 

1 .58 

Note :  Exchange   rates  in  New- York  on  France,  Belgium, 


Greece,  Italy  an<!  Switzerland  are  quoted  in  ce^tS-, 
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Produits  Fraij^ais  pour  le  Marche  Americain 


La  Review  a  deja  public  des  listes  de  maisons  americaines  qui  desircnt  acheter  des  produits  de 
France.  Les  listes  sont  fournies  par  le  Franco-American  Board  of  Commerce  and  Industry  (175  Fifth 
Avenue,  New- York).  Les  listes  sont  donnees  a  titre  d'indication  et  sans  responsabilite  de  notre 
part  ;  toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  nc  public  que  les 
noms  des  maisons  paraissant  serieuses  et  qu'il  rcste  a  la  disposition  des  interesses  pour  fournir  des 
renseignements  sur  le  credit  des  acheteurs.  Voici  la  derniere  liste  que  nous  recevons  de  NewYork. 

Demandes  recentes  d  articles  franca  is  recues  par  le  Pranco*American 
Board  of  Commerce  and  Industry,  New  York 


Articles  demandes 

Semis  et  graines  

Ognons  a  fleurs  (glaieuls  presque  exclusivement)  

Immortelles  

Fil  phosphore  bronze  pour  la  fabrication  des  toiles  metal- 

liques  (jauges  .050,  .0285,  .020,  .009)  

Aluminium  en  feuilles  pour  chocolatiers  et  confiseurs  

Protecteurs  mecaniques  ou  eleclriques  pour  ateliers,  maga- 
\i  sins  et  maisons  d'habitation  

Machines  pour  la  fabrication  des  poteries  d'argile,  gelatine 
pour  sculpteurs-ornemanistes  

Oxyde  de  fer.  Rouges  a  polir  

Xapht aline,  terebenthine,  houpettes  en  laine  pure,  des  a 
jouer  en  os,  parfumerie,  necessaires  de  manucures  (limes 
principalement),  peignes  fantaisie  cornc  et  celluloid  

Gelatine  en  feuilles  ;  succedanes  de  la  cellophane  

Demande  l'agence  exclusive  de  producliurs  de  bauxites, 
ocres,  baryte,  graphite  de  Madagascar,  silicate  de  fer 
(green  earth)   

Os  de  seiches,  papier  a  flltrer,  cachets  azymes  pharmaceu- 
tiques  

Produits  chimiques  et  pharmaceutiques,  produits  tannants, 
principalement  ecorses  de  manglier,  dividivi,  etc.,  glyce- 
rine, huiles  d'olives  et  autres,  parfums,  soies  de  pores, 
peaux  de  chamois,  scies  a  decouper  

Demande  l'agence  de  fabricants  des  produits  suivants  : 
prussiate  de  potasse  jaune  et  rouge,  naphtaline  en  flocons, 
resorcine  en  cristaux,  potasse  caustique,  couleurs  en 
poudre,  silicate  de  soude  36/38,  sulfure  de  soude  cristal 
30  0/0,  sulfure  de  soude  concentre  GO  0/0,  sulfate  d'alu- 
mine  14/15  0/0  exempt  de  fer,  acetate  de  plomb  blanc 
triple  raf linage,  acide  tartrique,  carbonate  de  potasse.. 

Gelatine,  verre  opale  en  tiges  pour  la  fabrication  des  perles 
de  verre  


Maisons  interessees  a  l'aehat 

Alvin  Schmulowitz,  Box  112,  Mountain  View,  Santa  Clara 
Co.,  Cal. 

B.  F.  Stalnaker,  1525  East  15th  Street,  Brooklyn,  N.  Y. 
The  Baltimore  Wholesale  Florist  and  Supply  Co.,  Inc., 
13  East  Centre  Street,  Baltimore,  Md. 

Joseph  O'Neill  Wire  Works,  Port  Chester,  X.  Y. 

Tezor  Products  Corporation,  225  East  24th  Street,  New  York. 

Manhattan  Electric  Protective  Co.,  103  East  28th  Street, 
New  York. 

American  Encaustic  Tiling  Company,  Ltd.,  Linden  Avenue 

Zanesville,  Ohio. 
Joseph  A.  McNulty,  135  William  Street.  New  York. 

Elie  S.  Levy,  359  Broadway,  New  York. 

Snick  Trading  Corporation.  1482  Broadway.  New  York. 

Hirshler  Metals  Co.,  48  West  35th  Street.  New  York. 

International  Powder  Wafer  Mfg.  Co..  416  East  15th  Street, 
New  York. 


Royal  Export  &  Trading  Co..  725  Broadway,  New  York. 


F.  A.  Wamsteeker  Brigg,  369  West  119th  Street,  New  York. 

Sutherland  Industrial  Research  Co.,  15  East  40th  Street, 
New  York. 
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Glaces   

Lustres,  quincaillerie  pour  le  batiment  

Lampes  (electriques)  pour  cabinets  de  toilette  

Quincaillerie  pour  le  batiment  (prix  moyens)  

Coutellerie,  ustensiles  de  cuisine  emaillcs  et  en  aluminium, 
outils,  quincaillerie  pour  le  batiment,  tapis,  paillassons, 
porcelaines,  verrerie,  glaces,  verres  a  vitres  

Demande  I'agence  de  maisons  de  droguerie  

Demande  I'agence  de  fabricants  de  quincaillerie  

Demande  I'agence  de  fabricants  de  produits  alimentaires. .  .* 
Demande  I'agence  de  producteurs  de  vins  

Enseignes  acier  emaille,  lettres  cuivrc  emaille,  lettres  cuivre 
dore,  lettres  dorees  

Pulpe  de  fruits  (noix,  noix  de  coco,  etc.)  

Sardines,  champignons,  fruits  confits  et  glaces,  caux  mine- 
rales,  parfumerie,  articles  de  toilette,  dentelles,  produits 
pharmaceutiques   

Huile  d'olives  

Parfums  pour  parfumer  les  cartes,  cartes  a  parfumer... 

Cartes  postales  illustrees  en  tous  genres  

Cartes  postales  illustrees  artistiques  

Estampes,  gravures  religieuses,  reproductions  de  tableaux 

anciens,  miroirs  biseautes  sans  tain,  produits  cbimiques 

pour  i'industrie  

Papiers  a  la  cuve,  papiers  pour  l'impression,  caracteres 

d'iinprimerie  *  

Papiers  a  dessin  et  a  calquer,  dentelles  de  Valenciennes, 

peaux  de  lapins  et  de  taupes,  gants  de  cuir  et  de  soie. .  . 
Compas   

Jumelles  de  theatre  et  de  campagne,  des  a  jouer  

Demande  I'agence  de  fabricants  de  fleurs  artificielles  pour  la 

decoration  j  

Jeux  de  patience,  attrapes,  tours,  articles  pour  magiciens 

et  prestidigitateurs  

Instruments  de  musique  

Instruments  de  musique  

Pipes  en  terre,  pipe6  en  ecume  de  mer,  porte-cigares,  porte- 
cigarettes,  blagues  a  tabac  

Pariums,  poudres,  crfimes,  rouges,  cosmeTiques  

Articles  en  celluloid,  en  galalithe,  garnitures  dc  toilelte, 
n^cessaires  de  manucures,  montures  de  sacs  de  dames . . 

Cheveux  humains,  filets  en  cheveux,  soies  de  pores  

Articles  fantaisJe  en  meTal,  rubans  fantaisie  avec  garni- 
tures     


Buckeye  Mirror  Plate  Company,  1633  Central  Avenue, 

Cincinnati,  Ohio. 
J.  \V.  Bird,  Bradford,  Pa. 

Brown  &  Company,  5751  North  Clark  Street.  Chicago,  111. 
Samuel  Kahn,  16  Warren  Street,  New  York. 

H.  C.  Masters,  Reid  Street,  Hamilton,  Bermudes. 
George  W.  Deegan,  342  Lumber  Exchange  Building,  Min- 
neapolis, Minn. 

F.  W.  Cornelius,  342  Lumber  Exchange  Building,  Minnea- 
polis, Minn   

Harry  J.  Murphy  &  Co.,  342  Lumber  Exchange  Building. 
Minneapolis,  Minn. 

American  Distributing  Company,  342  Lumber  Exchange 
Building,  Minneapolis,  Minn. 

1'helps'Bros.,  55  McAllister  Street,  San  Francisco,  Cal. 
Abraham  Jacobs,  1575  Avenue  A,  New  York. 


Jacob  Breslow,  5209  17th  Avenue,  Brooklyn,  N.  Y. 
J.  H.  Hakim  &  Co.,  82  Beaver  Street,  New  York. 
I.  M.  Alderman,  160  East  106th  Street,  New  York. 
Marchand  Export  &  Import  Company  Inc.,  220  West  42nd 

Street,  New  York. 
H.  Gingold  Co.,  3529  St.  Claire  Street,  Cleveland,  Ohio. 

• 

A.  Spieler,  97  Water  Street,  New  York. 

Hubert  Rutherford  Brown,  70  Fifth  Avenue,  New  York. 

Martin  Winter,  395  Broadway,  New  York. 
Thomas  Parry's  Sons  Co.,  21st  &  Federal  Streets,  Camden, 
N.  J. 

Singer  Stern  &  Company,  79  Fifth  Avenue,  New  York. 
Emile  Katz,  5620  Wilkins  Avenue,  Pittsburgh,  Pa. 
S.  S.  Adams  Co.,  Asbury  Park,  N.  J. 

Manhattan  Musical   Instrument  Company,  236  Bowery, 
New  York. 

New  England  Musical  Instrument  Trading  Corp.,  123  East 
23rd  Street,  New  York.  ' 

National  Products  Co.,  412  Marquette  Avenue,  Minnea- 
polis, Minn. 

The  Seyler  Medicine  Co.,  1613  Central  Avenue,  Cincinnati, 
Ohio. 

Products  of  American  Industries  Inc.,  168  East  32nd  Street, 
New  York. 

Karp  Brothers  Inc.,  7  Great  Jones  Street,  New  York. 
Jack  Masin,  71  Hart  Street,  Brooklyn,  N.  Y. 


Info  France  From  The  United  States  for  the  twelve  months  of  the  Years 

1920,  1919  and  1918 


ARTICLES 


Horses  

Mules  and  asses  

Fresh  and  frozen  meats   

Salted  meats  lnclud,  pork  butchers  prod  

Canned  meats  — game,  meat  extracts,  etc  

Hides  and  skins,  raw  

Grease,  fats  of  all  kinds  except  of  fish   

Pearls  

Grain,  flour  and  malt  

Fruits,  table   

Sugar,  crude  and  refined  

Coffee   

Tobacco  in  leaf  and  manufactured   

Vegetable  oils  ,  

India  Rubber  and  gutta-percha,  crude  or  massed 

Wood,  common  

Cotton  wool  and  cotton  waste  

Forage  and  bran   

Liquor  and  spirits  

Stone  and  clay  used  in  the  arts  

Sulphur  (including  pyrites)  

Mineral  oils,  crude,  refined  and  essences  of  

Oils,  heavy  and  residue  of  petroleum  

Lignite  wax,  paraflne  and  vaseline  

Cast  iron,  iron  and  steel  (scoriae  included)   

Copper   ,  

Lead   

Zinc  

Nickel  

Chemical-products    . . , »  

Dyes,  prepared   

Colors,  Ink,  pencils  and  drawing  charcoal  

Threads   

Cotton  cloth   

Woolen  cloth  

Lingerie,  ready  made  garments,  etc  

Paper  and  manufactures  of  

Hides  dressed  

Leather,  real  or  artificial,  manufactures  of  

Skins,  prepared,  worked  or  manufactured   

Machines  and  machinery   

Tools  and  hardware   

Arms,  powder  and  ammunitions  

Furniture  and  manufactures  of  wood   

Bodies  :  automobiles  

Bodies  :  others   

India  rubber  and  gutta-percha,  manufactures  of 
Olher  articles  

Totals  


1920 


1919 


1918 


In  Thousands  of  Francs 


396 

4,473 

346 

608 

2 

7,677 

23,608 

83,499 

100,971 

411,118 

113,927 

731 

15,452 

1,064 

47,644 

52,388 

10,934 

82,280 

133,595 

41,891 

36 

39 

69 

1,134,210 

1,309,589 

1,071,567 

9,459 

12,452 

519 

403,127 

488,731 

,  54,435 

31,695 

26,700 

16,612 

88,978 

118,840 

111,236 

40,807 

36,801 

.  13,832 

7,057 

4,416 

1,386 

45,171 

49,163 

7,350 

1,172,713 

1,162,680 

■  .931,669 

791 

41 

.  3 

25,980 

16,971 

51,359 

3,018 

5,155 

5,422 

71,749 

15,027 

1 ,00<> 

409,743 

301,571 

132,345 

445,098 

247,219 

'  258,230 

8,443 

23,764 

13,227 

148,063 

604,458 

1,153,198 

194,708 

177,828 

429,923 

2,669 

2,720 

1.954 

34.454 

52.957 

61,871 

1.284 

9,251 

3,378 

127,152 

459,405 

163,031 

14,765 

16,081 

239,890 

12,164 

18,630 

4,815 

8,939 

19,642 

62,196 

33,223 

36,511 

39,032 

4,715 

2,761 

24,673 

5,027 

6,854 

6,183 

37,055 

61,824 

51,507 

78,801 

204,443 

36,701 

O  J, OO  / 

1  9 

1  — ,  /  ~i  t p 

24,255 

36,525 

.  7,224 

576,152 

775,362 

391,887 

136,331 

317,831 

311,724 

188 

289,862 

356,507 

9,167 

4,911 

1,638 

15  1.2:56 

341,122 

i;>.X,G87 

454,779 

117,291 

77,987 

•  59,422 

99,426 

41,671 

772,196 

712,811 

"  292,281 

7,061,721 

9,217,844 

7.140,164 
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EXPORTS 

From  France  to  the  United  States  for  the  twelve  months  of  the  Years 

1920,  1919  and  1918. 


ARTICLES 

1920 

1919 

1918 

In 

Thousands  of  Fran 

cs 

121,020 

128,513 

11,790 

4,776 

1,987 

5,758 

4,188 

6,777 

7,042 

5,940 

5,745 

1,046 

12,185 

4,923 

2,085 

5,479 

1,408 

f  19 

Fruits,  table   

13,667 

8,803 

5,968 

14,348 

11 ,047 

1,565 

64 

1,045 

441 

36 

23,805 

20,363 

8,125 

19,337 

14,177 

2,67.'! 

1 ,  /O  / 

7,440 

6.1  (10 

4,126 

190 

726 

3,312 

1,110 

696 

38,770 

16,811 

3,19!) 

2,402 

2,085 

1 ,398 

2,448 

1,724 

8,(116 

692 

391 

23  1 

9,041 

1 2,585 

Chemical  products   

190,227 

37,185 

1 0.9  1 8 

31,064 

20,064 

9,071 

Paste  from  fish,  bones,  skins,  etc  

5,570 

379 

426 

12,191 

13,912 

11,784 

27,886 

12,205 

1 ,950 

184,183 

42,598 

1 

26,283 

20,421 

8,414 

4,485 

254,631 

130,1 17 

45,849  . 

145,044 

65,158 

38,930 

-  63,552 

22,873 

44,100 

Hides  dressed   

8,244 

4,452 

2,415 

188,859 

89,953 

52,738 

69,109 

89,495 

56,003 

17,898 

11,293 

2,382 

4,268 

1,742 

463 

8,766 

1,304 

758 

0,4ZIJ 

15,705 

2,187 

31 

26 

12 

5 

22,581 

8,158 

9,788 

13,358 

6,455 

2,527 

Articles  for  collections  ,  

33,722 

13,972 

4,599 

150,752 

59,216 

24,701 

1,770,892 

892,801 

419,457 
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French  Regulations  Affecting  Commerce 


INFORMATION   AT   FRENCH  DOUANE 


A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tariff  laws  is  located  at 
11,  rue  de  la  Douane,  Paris. 


AMERICAN  CONSUL,  BIARRITZ 


Exequatur  has  been  accorded  to  Mr.  Sam  I 'ark,  Amer- 
ican Consul  in  Biarritz. — (J.  O.  ,Feb.  19/21). 


PROHIBITION  RAISED  (FRANCE) 


Ministerial  decree  raises  the  prohibition  on  the  importa- 
tion of  embroideries  (Tariff  N°  459i>/s)  which  had  been 
imposed  by  the  decree  of  July  22,  1920— (J.  O.,  March 
1/21). 


SANITARY  INSPECTION  (FRANCE) 


Sanitary  inspections  (as  required  for  salted  pork  from 
the  United  States,  prescribed  by  the  decree  of  Dec.  1, 
1891)  is  extended  to  meats  of  the  same  category  comiii'i 
from  all  countries.  The  importation  is  authorized  by  the 
fjbuane  offices  open  to  the  importation  of  fresh  meal*.-  - 
(J.  O.,  Feb.  2G/21). 


EXPORTS  OF  HIDES  (FRANCE) 


Notice  issued  by  the  Minister  of  Commerce  is  to  the 
effect  that,  by  derogation  of  the  decree  of  March  -1,  1920, 
the  exportation  of  green  hides,  fresh  or  dry,  large  or  small, 
and  ol  dressed  horse  or  calf  hides,  tanned  or  prepared,  is 
permitted  until  further  order,  without  special  authori- 
zation.— (J.  O.,  Feb.  23/21). 

EXPORTS  ALLOWED  (FRANCE) 


Notice  is  given  by  (lie  Minister  of  Finance  thai,  by  dero- 
gation of  existing  prohibitions,  the  following  can  be 
exported  without  special  authorization  :  (1)  oak  wood 
squared  or  sawed  (Nu  Fx  128  of  the  import  tarilt)  ; 
(2)  round  woods  in  the  rough,  not  squared,  with  or  wi- 
thout  bark,  ol  vyhatevcr  length  and  ot  more  than  GO  centi- 
metres circumference  at  large  end,  including  round  logs 


of  pine  and  cpicea,  but  excluding  oak.  beech  and  walnut 
(Ex-128)  ;  (3)  poles,  stays  and  stakes  more  than  1  m.  10 
in  length  and  GO  centimetres  maximum  circumference  at 
large  end  (Ex-133)  ;  (4)  billets  1  m.  10  and  less  in  lenglh. 
split  or  round,  GO  centimetres  maximum  circumference  at 
large  end  ;  (5)  resinous  woods  in  round  form  for  manu- 
facture of  pulp  (Fx-135Z>(.'>)  ;  (G)  charcoal  and  chenevotles 
(N°  13G).—  (J.  O.,  March  2/21). 


IMPOT  SUR  LE  CHIFFRE  D'AFFAIRES 


With  regard  to  the  turnover  tax  (impot  sur  le  chiffre 
d'affaires)  of  1.10  per  cent,  the  Minister  of  Finance  was 
asked  by  a  deputy  to  define  the  position  of  a  foreign 
(English)  firm  having  a  branch  in  France  and  billing  mer- 
chandise to  that  branch,  whether  the  firm  must  pay  first 
the  1.10  per  cent  on  the  entry  of  the  merchandise  and  again 
1.10  per  cent  on  the  amount  of  the  sales  made  by  the 
branch  ;  or  w:hether,  after  having  paid  the  1.10  per  cent 
at  the  entry,  it  should  be  held  to  pay,  after  the  sales  made, 
only  on  the  difference  between  the  value  of  the  merchandise 
billed  to  the  branch  and  the  sums  realized  by  the  sales. 

Reply  :  (1)  All  importations  of  merchandise  are  sub- 
jected to  the  tax  of  1.10  per  cent  or  10  per  cent, according 
to  the  nature  of  the  merchandise,  no  matter  who  the 
importer  may  be  (law  of  June  25,  1920,  Art.  72  first 
clause).  The  tax  therefore  is  due  even  when  the  impor- 
tation is  the  result,  not  only  of  a  purchase  abroad  but  also 
of  the  simple  sending  by  a  foreign  firm  to  a  branch  in 
France  ;  (2)  the  levying  of  the  tax  of  1.10  per  cent  at  the 
moment  of  the  entry  of  the  merchandise  does  not  prevent 
that  of  the  turnover  tax  (impot  sur  le  chiffre  d'affaires) 
at  the  moment  of  sale,  by  the  importer,  in  France  of 
the  said  merchandise,  in  accordance  with  Art.  59  of  t he 
law  of  June  25,  1920,  because  the  case  concerns  two  taxes 
entirely  distinct,  arising  from  different  causes.  The 
turnover  tax,  due  by  reason  of  the  sale  effected  by  the 
importer,  therefore  should  be  calculated  on  the  total 
price  of  that  sale,  and  not  on  the  difference  between  that 
price  and  the  value  assessed  for  the  import  tax.  Article 
(■2  of  the  law  of  June  25,  1920,  explains,  furthermore, 
that,  in  the  cases  oi  the  persons  selling  the  merchandise, 
the  amount  of  the  business  is  constituted  according  to  the 
amount  of  the  sales  effectively  and  definitely  realized, 
without  question  of  any  exception. 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 

U.  S.  INCOME  TAX  PRIMER  INCOME  TAX  REGULATIONS  (U.  S.) 


An  Income  Tax  primer,  reviser!  to  Jan.  1, 1921,  has  been 
prepared  by  the  Bureau  of  Internal  Revenue  for  the  infor- 
mation and  assistance  of  taxpayers.  Tne  primer  consists 
of  a  number  of  questions  and  answers,  and  the  points 
covered  are  indexed.  Application  for  the  primer  should 
be  made  to  the  Bureau  of  Internal  Revenue,  Washington. 


Revised  regulations  to  govern  the  filing  of  income,  war- 
profits  and  excess-profits  taxes  are  being  distributed. 
They  contain  amendments  made  through  Treasury  deci- 
sions for  the  past  year  and  are  revised  to  Jan.  28,  1921. 
Distribution  will  be  made  upon  application  to  local  col- 
lectors of  internal  revenue.  The  regulations  are  referred 
to  as  Regulations  N°  45  relating  to  the  income  tax  and 
war-profits  and  excess-profits  tax,  promulgated  Jan.  28, 
1921. 


EDGE  ACT  COMPANIES  (U.  S.) 


Federal  Reserve  Board  has  approved  the  articles  of 
incorporation  of  a  third  corporation  organized  under  the 
provisions  of  the  Edge  Act.  The  capital  of  the  new  finan- 
cing corporation  is  $100,000,000  and  its  home  office  is  in 
New  York  City.  This  is  the  third  organization  under  the 
Edge  Act  to  be  authorized  by  the  Federal  Reserve  Board. 


STATISTICS  OF  INCOME  (U.  S.) 


Statistics  of  income  for  the  calendar  year  of  1918,  just 
issued  by  the  Bureau  of  Internal  Revenue,  show  that  the 
average  amount  of  tax  per  individual  collected  during 
that  year  was  8254.85,  and  the  average  tax  rate  was  7.08 
per  cent.  Total  net  income  on  personal  returns  was 
reported  at  $15,924,639,355,  representing  an  increase  of 
$2,  272,256,148  over  the  year  1917. 


GUARANTEE  AGAINST  PRICE  DECLINE 


Federal  Trade  Commission  recently  held  hearings  to 
secure  expressions  of  opinion  from  interested  persons  on 
the  fairness  of  guaranteeing  prices  against  decline.  An- 
nouncement now  is  made  that  the  Commission  will  lake 
no  definite  stand  for  or  against  the  practice,  as  a  result 
of  these  hearings,  but  will  consider  each  case  of  complaint 
brought  before  it  on  the  facts  shown  in  the  specific  case, 
and  apply  the  legal  test's. 


OCEAN  RATE  ON  GRAINS  (U.  S.) 


On  November  1,  1920,  the  Shipping  Board  established 
on  Shipping  Board  boats  a  differential  of  5  cents  per 
hundred  pounds  on  wheat  flour  over  wheat.  The  action 
was  based  on  the  conclusion  that  the  prevailing  adjust- 
ment of  rates  was  seriously  retarding  the  movement  of 
flour  and  accelerating  the  movement  of  wheat.  Before 
Nov.  1  the  differential  Had  been  25  cents  at  a  time  when 
wheat  was  being  shipped  to  European  points  at  40  cents, 
and  wheat  flour  was  therefore  going  forward  to  the  same 
places  at  65  cents.  When  the  Shipping  Board  made  a 
differential  of  5  cents,  the  rate  on  wheat  flour  dropped  at 
that  time  to  45  cents,  although  rates  on  other  grains  not 
in  bulk  remained  at  65  cents.  All  during  the  course  of  the 
fluctuation  in  ocean  freight  rates  on  wheat  and  wheat 
Hour  the  quotations  on  grains  in  bags,  such  as  barley  in 
bags,  corn  in  bags,  etc.,  has  remained  at  65  cents,  even  at  a 
time  when  wheat  in  bulk  was  being  shipped  at  25  cents 
a  hundred  pounds  and  wheat  flour  therefore  at  30  cents. 
Rates  on  wheat  to  Great  Britain  now  are  about  27  1/2 
cents,  and  on  wheat  flour  about  32  1/2  cents,  a  hundred 
pounds.  To  take  care  of  this  situation,  the  Shipping 
Board  has  made  the  following  ruling  : 

Since  Jan.  4,  when  a  hearing  was  held  by  the  Board  with 
reference  to  rates  on  grain  and  grain  products  carried  by 
vessels  under  the  control  of  the  Board,  the  question  of  the 
differential  between  grain  and  grain  products  has  been 
under  discussion.  As  a  result,  the  Board  has  determined 
that  the  rales  In  water  on  barley  in  bags,  corn  in  bags, 
cornmeal  in  bags,  corn  and  r\  e  flour  in  bags,  grits  in  bags, 
hominy  feed  in  bags,  oatmeal  in  bags,  pot  barley  in  bags, 
and  starch  and  dextrine  in  bags,  shall  be  the  same  as  those 
contemporaneously  maintained  On  wheat  flour  in  bags. 
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Launched  recently  at  Giasgow,  a  new  vessel  for  the 
Compagnie  GeneTale  Transatlantique,  named  De-La- 
Salle,  lcf,5J0  Ions,  is  to  be  placed  in  service  on  the  line  o* 
Havre,  Bordeaux,  Havana,  Mexico,  New  York. 

Report  from  New  York  is  to  H  e  effect  that  the  directors 
Of  the  United  States  Steel  Corporation  have  decidea  to 
extend  a  credit  of  $20,000,000  to  foreign  customers. 

The  seventeen  brass  and  aluminium  foundries  of  Cle- 
veland (Ohio)  went  on  an  open-shop  basis  Feb.  1.  The 
patrons  decided  to  make  no  immediate  reduction  in  wages, 
and  the  employes  generally  remained  at  work. 

In  statistics  concerning  the  textile  trade  the  figures 
show  that  the  United  States  now  supplies  15  per  cent  of 
the  cotton  goods  entering  international  business,  as  com- 
pared with  about  5  per  cent  previous  to  the  war. 

The  Minister  of  Public  Instruction  has  appointed  M.  Ch.- 
M.  Widor  director-general  of  studies  and  M.  Francis  Casa- 
desus  technical  director  of  the  new  Franco-American 
conservatory  (Ecole  des  Hautes  Etudes  Musicales  de 
France)  being  installed  in  the  Palace  at  Fontainebleau. 

Chicago  Journal  of  Commerce  is  the  title  of  a  compara- 
tively new  daily  newspaper  published  in  Chicago,  devoted 
to  finance,  commerce  and  industry,  with  a  carefully  se- 
lected diversity  of  general  news  presented  in  concise  and 
attractive  form. 

Compagnie  Franco-Roumaine  de  Navigation  Aerienne, 
which  now  maintains  a  daily  aeroplane  service  between 
Paris  and  Strasbourg,  has  taken  delivery  of  20  new  ma- 
chines in  view  of  its  inauguration  of  the  Paris-Prague  line, 
which  is  to  take  place  about  March  20. 

Akron  tire  manufacturers  are  said  to  have  begun  the 
year  1921  with  orders  for  $ 50,000,000  worth  of  tires  on 
their  books.  The  largest  houses  say  that  the  demand 
during  January  showed  an  increase  of  50  per  cent  over 
that  of  December. 


Of  interest  to  the  textile  trade  is  the  recent  creation  at 
Roubaix  of  an  organization  known  as  Roubaix  Exporta- 
tion, which  is  designed  to  promote  the  trade  relations  of 
the  Roubaix  district  with  foreign  countries.  The  address 
of  the  new  association  is  3,  rue  de  l'Hdtel-de-Ville,  Roubaix. 


' Today  the  United  States  financially  is  the  soundest 
country  in  the  world  ;  it  holds  the  strategic  position  in 
regard  to  future  international  commercial  relations  and, 
with  wise  direction,  it  bids  fair  to  occupy  the  position 
which  we  held  before  the  war." — London  Statist. 


Great  Britain's  exportations  in  February,  1921  (not 
including  re-exports),  amounted  to  £70,221,731,  as  com- 
pared with  £92,750,091  in  January.  The  importations 
also  showed  a  decline — 97  million  pounds  sterling  in 
February  as  compared  with  117  millions  in  January 


The  English  collaboration  in  the  Paris-London  aviation 
service  having  retired  from  the  field  on  account  of  a  reduc- 
tion in  the  taritf,  the  French  now  are  alone  in  that  enter- 
prise. The  French  companies  have  fixed  the  passenger 
rate  Paris-London  at  300  francs  and  the  round-trip  fare 
at  600  francs,  with  a  parcels  rate  of  7  fr.  50  minimum. 


By  a  ruling  of  the  Comptroller  of  the  Currency,  in  Was- 
hington, the  War  Department  is  directed  to  pay  the  United 
States  Shipping  Board  for  the  eleven  army  transports 
built  at  Hog  Island,  the  amount  involved  being  about 
$40,000,000.  The  decision  is  hailed  with  special  delight 
in  Shipping  Board  circles. 


Admiral  Benson,  head  of  the  Shipping  Board,  expresses 
the  opinion  that  shipping  rates  have  reached  their  bottom 
and  that  the  outlook  for  shipping  improvements  is  much 
better.  The  Shipping  Board  for  the  next  month  or  so  will 
continue  to  withdraw  a  few  vessels  from  the  trade,  but 
after  that  time,  no  more  withdrawals  will  be  necessary. 
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The  passenger  steamer  Paris,  of  the  fleet  of  the  Com- 
pazine Generale  Transatlantique,  and  which  has  been 
building  at  Saint-Nazaire  since  before  the  war,  is  scheduled 
to  make  her  first  sailing  from  "Havre  oh  June  4.  The 
Paris  is  an  oil  burner,  equipped  with  quadruple  turbines 
and  is  to  have  a  speed  of  22  knots.  She  will  accomodate 
3,113  passengers. 

Pig  iron  production  in  France  in  1920  totalled  3,317,371 
tons,  of  which  1,355,000  tons  were  produced  in  the  Lor- 
raine district.  Of  the  total,  3,289,318  tons  were  produced 
by  the  coke  process,  and-  28,053  tons  by  the  electric 
furnace  process.  In  raw  steel,  the  production  in  1920 
amounted  to  2,961,508  tons,  of  which  1.098,000  tons  in 
the  Lorraine  district. 


An  ofliciai  count  made  on  Jan.  27  of  the  contents  of  the 
United  States  Treasury  showed,  as  announced  by  the 
acting  Treasurer,  Mr.  Allen,  a  total  of  13,883,819,820 
dollars  and  30  and  2/3  cents  in  cash  and  securities.  This 
total  is  about  10  billion  dollars  greater  than  usual,  as 
accounted  for  by  approximately  that  amount  of  notes 
representing  loans  to  foreign  governments. 


The  organization  of  a  corporation  with  capital  of 
81,000,000  to  be  subscribed  among  hosiery  and  textile 
manufacturers,  for  the  purpose  of  exporting  American- 
made  hosiery  and  textiles  to  all  par's  of  the  world,  is  being 
undertaken  by  the  Seaboard  Raw  Products  Company, 
which  announces  that  it  already  has  large  contracts  ready 
to  turn  over  to  the  new  corporation  when  formed. 


Thirty-three  railroads  recently  began  arguments  before 
the  United  States  District  Court  in  Illinois  on  several 
petitions,  one  of  which  asked  permission  to  charge  3.6 
cents  per  mile  for  passenger  service  within  Illinois  and  to 
increase  freight  rates  40  per  cent  in  accordance  with  an 
Interstate  Commerce  Commission  decision.  The  present 
passenger  rate  is  3  cents  a  mile. 


Under  the  title  of  the  Docks  Paul  Villemin,  at  the  Port 
dii  I'.hin,  Strasbourg,  M.  Paul  Villemin  has  organized 
extensive  warehouses  for  import  and  export  business  which 
can  be  of  utility  to  tradesmen  in  general,  including  Amer- 
ican exporters,  now  that  Strasbourg  after  its  return  to 
French  natio  lality  is  destined  to  become  more  and  more 
important  la  commercial  affairs  ot  all  kinds  for  that 
region. 


International  Association  of  Garment  Manufacturers 
will  hold  its  annual  convention,  with  exposition  of  textiles 
and  machinery,  at  the  Hotel  Winton,  Cleveland,  Ohio, 
from  May  10  to  13.  .A  number  of  foreign  manufacturers 
already  have  applied  for  space  to  exhibit  on  this  occasion. 
All  persons  interested  in  having  their  products  shown  at 
this  exposition  should  communicate  with  the  Association, 
at  320  Broadway,  New  York  City. 

The  automobile  touring  circuits  in  the  northern  coun- 
tries of  Africa  now  being  developed  by  the  Compagnie 
Generale  Transatlantique  merit  the  attention  of  persons 
interested  not  only  in  sight-seeing  but  in  the  commercial 
possibilities  of  those  vast  and  rich  regions.  The  circuits 
comprise  Algiers,  Fez,  Casablanca,  Marrakech,  Boghar, 
Laghout,  Tunis  and  many  other  important  and  historical 
points. 

Another  cry  for  the  metric  system  is  uttered  by  the 
Journal  of  the  American  Chamber  ot  Commerce  of  Mexico": 
"One  of  the  greatest  drawbacks  to  American  trade  with 
Mexico,  as  well  as  with  the  rest  of  the  Latin-American 
republics,  is  the  clumsy  system  of  weights  and  measures 
prevailing  in  the  United  States  and  which  the  American 
exporter  always  tries  to  impose  directly  or  indirectly  on  the 
Latin-American  importer." 

In  the  French  Senate  has  been  introduced  a  bill  by  the 
terms  of  which  any  person  convicted  of  placing  upou 
imported  merchandise,  or  on  the  cases  or  packing  thereof, 
trademarks,  names,  signs  or  indications  whatsoever 
tending  to  give  a  false  impression  of  the  origin  of  the 
merchandise  shall  be  punished  according  to  the  special 
law  relating  lo  frauds  in  commerce  (Aug.  1,  1905),  and, 
furthermore,  all  persons  whose  interests  may  have  been 
injured  by  such  practices  will  be  admitted  as  parties 
to  the  prosecution,  in  view  of  damages  to  be  assessed. 

In  the  district  office  oi  the  Bureau  of  Foreign  and  Domes 
tic  Commerce  ot  the  Custom  House  in  Boston  a  display 
was  made  recently  of  German  and  Austrian  paper  textile 
products,  comprising  men's  suits,  overcoats,  trousers, 
collars  and  cuffs,  aprons,  curtains,  rugs  and  other  things. 
The  material  was  assembled  by  the  Government  repre- 
sentatives primarily  because  of  reports  concerning  the 
sale  of  such  goods  in  near  Eastern  countries.  It  was 
thought  that  American  manufacturers  would  be  interested 
in  the  exhibit,  though  the  bureau  was  sjm;jly  following  its 
policy  of  collecting  samples,  and  it  is  not  necessarily  advo- 
cating the  importation  of  such  goods  lor  use  in  the  United 
States.' 
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Use  Chamber  s  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


Cleveland,  Ohio,  is  planning  to  eliminate  New  York 
City  as  the  American  style  interpreter  of  Paris  fashions. 
The  garment  manufacturers  association  and  art  school  of 
Cleveland  will  create  a  school  of  design  for  training  men 
and  women  in  the  couturier's  art,  in  an  endeavor  to 
become  independent  of  all  other  influences — except  those 
of  Paris. 


For  "free  seeds,"  $360,000,  or  8121,000  more  than  was 
asked  by  the  Department  of  Agriculture.  For  the  Bureau 
of  Foreign  and  Domestic  Commerce,  8016,510,  or  nearly 
8577,000  less  than  was  asked  by  that  bureau.  A  sad 
example,  indeed,  of  the  way  money  is  appropriated  by 
Congress  under  our  present  system. — ■  Dry  Goods  Econ- 
omist. 


RULES  GOVERNING  SUBSCRIPTIONS 
TO  CHAMBER'S  CATALOGUE  FILE 


1 .  Number  of  Catalogues  :  Only  one  general 
catalogue  may  be  displayed  in  the  file 
by  each  subscriber.  In  case  a  subscriber 
does  not  publish  a  general  catalogue,  the 
number  of  special  catalogues  is  limited 
only  by  the  size  of  the  filing  case,  which 
has  the  following  dimensions  in  inches  : 
height,  12  1/4,  breadth  2  3/4,  depth,  9  3/4. 

2.  Size  of  Catalogue  :  In  all  cases  catalogues 
shall  not  exceed  in  size  the  filing  case 
mentioned  above  (12  1/2*2  3/4x9  3/4). 
Should  the  catalogue  be  of  larger  size  but, 
when  folded,  meet  the  above  require- 
ments, it  will  be  accepted. 

3.  Changing  catalogue  :  A  subscriber  may 
change  a  catalogue  as  often  as  desired. 

4.  What  firms  may  exhibit  :  The  catalogue 
file  is  limited  exclusively  to  American 
firms. 

5  .  Payment  of  fees  : 

A.  Catalogues  will  be  placed  on  file  only 
upon  receipt  of  the  annual  fee  of  ten 
dollars. 

B.  Subscriptions  include  service  of  cata- 
logue file  from  January  1st,  until 
December  31st.  No  additional  charge  is 
made,  however,  for  the  filing  of  cata- 
logues received  during  November  or 
December,  if  accompanied  by  fees  for 
one  year,  the  fees  being  credited  until 
December  31st  of  the  following  year. 

C.  Notices'  will  be  sent  to  subscribers  before 
the  end  of  each  year,  requesting  fees  for 
the  following  year.  Should  renewal  fees 
remain  unpaid  on  March  31st,  the  cata- 
logue will  be  taken  from  the  files  and  the 
index  cards  removed  without  further 
notification. 

D.  Checks  should  be  made  payable  to  the 
American  Chamber  of  Commerce  in 
France,  Inc.,  and  sent  to  32, rue  Taitbout, 
Paris,  France. 
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GRAND  HOTEL 

rtste  de  la  Republique,  16 

Le  plus  central  —  Le  plus  luxueux 
Toutes  les  chambres  avcc  eau  chaude 
::  et  froide  ou  salle  de  bain  :: 
Rendez-vous    de    la    bonne  societe 


Telegr.:  Granottl 


Tekph.  :  ,6-33  —  63-yi 


Grand  Nouvel  Hotel 


it,  Rue  Grelee 


Quai  Jules-Ccurmcnt,  11 


Le  plus  grand  -  Le  plus  confortable 
6o  salles  de  bain  —  ioo  cabinets 
de  toilette  —  Telephone  Urbain 
et  Interurbain  dans  les  chambres. 
Bar  Anglais  et  Americain  —  Garage 
dans  l'Hotel 

Telegr.:  'N*uvotel  Tel.:  1-j5  —  *9-<?5 — 11-16 

DUCHEZ,    Directeur  General 

Omnibus  Auto  a  tous  les  train;  d:  Jour  et  de  Nuit 


INTERNATIONAL  SILK  EXPOSITION 


Presented  for  the  first  time  in  the  history  of  the 
silk  trade  in  the  United  States,  the  International 
Silk  Exposition,  held  at  the  Grand  Central  Pala- 
ce. New  York,  Feb.  7  to  12,  proved  a  great 
success.  All  branches  of  the  industry  were 
shown  in  detail  and  furnished  a  great  attraction 
for  the  public  as  well  as  for  the  people  of  the  trade. 
One  of  the  features  was  the  Silk  Pageant,  telling 
the  story  of  silk,  from  its  discovery  by  a  Chinese- 
empress  in  2640  B.  C.  to  the  present  day,  in  a 
series  of  episodes  complete  and  gorgeous.  Many 
countries  were  represented,  including  China, 
Egypt,  Greece,  Japan,  India,  Persia  and,  of 
course,  France,  the  latter  with  a  Louis  XV  and  a 
Madame  de  Pompadour. 

The  exposition  session  was  followed  by  the 
Silk  Week,  Feb.  28  to  March  5,  in  which  the  silk 
trade  of  the  United  States,  comprising  more  than 
30,000  dealers,  participated  with  special  silk  dis- 
plays. The  entire  week  was  devoted  to  silk 
exhibitions  and  sales  of  silk  fabrics  of  every  des- 
cription. 
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AUTOGRAPHIC 

= KODAK 


Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 

are  for  sale  by  all  French  photographic 
dealers  •*•' 

KOPAK  S.A.F.  PARIS 
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6,  Rue  Halevy,  6 

Place  de  l'Opera 

=   PARIS  = 

Tel.  LOUVRE  10-20  and  14-75 

DISTRIBUTORS  IN  FRANCE 

for: 

ARMOUR  &  COMPANY,  Chicago,  Illinois.  U.S.A. 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FR1GORIFICO  ARMOUR  de  la  Plata,  Buenos 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay 
ARMOUR  DO  BRAZIL,  Sao-Paulo,  Brazil. 
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SURVEY  OF  OPEN-SHOP  MOVEMENT 


A  survey  of  the  situation  as  regards  the  agita- 
tion in  favor  of  the  open-shop  principle  in  the 
United  States  was  made  recently  by  the  Phila- 
delphia Public  Ledger.  This  was  done  without 
any  attempt  to  discourse  on  the  merits  or  short- 
comings of  the  movement,  either  from  the  stand- 
point of  the  employer  or  that  of  the  unionist. 

The  report  says  that  "sentiment  on  the  open- 
shop  question  is  divided,  and  in  some  sections 
there  is  great  antagonism.  In  other  quarters  the 
open  shop  is  hailed  by  both  employer  and  worker, 
though  each  section  has  its  own  labor  problems 
and  thus  the  question  becomes  one  of  conditions 
rather  than  of  men." 

In  New  England  the  feeling  is  one  of  apathetic 
tolerance  where  the  open  shop  long  has  flourished, 
but  where  the  unions  hold  sway  little  or  no  atten- 
tion has  been  made  to  push  the  movement  or 
organize  for  future  action. 

Union  labor  leaders  are  lining  up  their  forces 
for  a  big  battle,  and  the  employer  can  be  prepared 
for  stiff  opposition  before  the  "American  Plan" 
becomes  an  established  and  fundamental  fact. 

Even  in  organized  labor's  ranks,  however,  there 
appears  to  be  a  division  of  opinion  regarding  the 
merits  of  the  open-shop  question,  and  one  of  the 
labor  leaders  is  outspoken  in  his  support  as  long 
as  it  does  not  interfere  with  the  unionists'  rights 
of  collective  bargaining  and  the  right  of  orga- 
nizing 

It  is  in  the  Middle  West  that  the  open-shop 
movement  has  made  the  greatest  progress.  In 
Illinois,  cities  and  towns  have  flocked  to  the 
standard  of  the  Chicago  Manufacturers  Associa- 
tion, until  at  present  more  than  one  hundred 
cities  have  joined  the  movement,  and  virtually 
every  other  city  and  town  in  the  state  has  signed 
a  pledge  to  aid  the  open  shop.  During  the  last 
year  the  number  of  workers  in  the  open  shops  has 
doubled,  until  more  than  a  million  are  employed 
in  them,  and  the  number  is  growing  steadily. 

On  the  Pacific  Coast  an  even  greater  expres- 
sion for  the  open  shop  is  shown  by  the  survey. 
In  Los  Angeles  the  open  shop  has  prevailed  during 
twenty-seven  years,  while  in  most  sections  of  the 
Pacific  northwest  states  fully  91  per  cent  of  the 
business  organizations  is  open  shop. 


DEFINING  THE  OPEN-SHOP  PRINCIPLES 


A  declaration  of  its  definition  of  the  open  shop 
and  of  the  principles  on  which  the  open-shop  mov- 
ement in  the  United  States  is'  being  promoted  is 
given  by  the  National  Association  of  Manufac- 
turers. The  declaration  adopted  in  1903  is 
repeated,  saying  that  "No  person  should  be  re- 
fused employment  or  in  any  way  discriminated 
against  on  account  of  membership  or  non-mem- 
bership in  any  labor  organization."  It  was  rec- 
ognized that  "employes  have  the  right  to  contract 
for  their  services  in  collective  capacity"  ;  but  it 
is  announced  that  "this  association  declares  its 
unalterable  antagonism  to  th*  closed  shop  and 
insists  that  the  doors  of  no  industry  be  closed 
against  American  workmen  because  of  their  mem 
bership  or  non-membership  in  any  labor  organ- 
ization." 

The  association  announces  that  it  therefore 
stands  for  the  open  shop — open  to  both  the  union 
and  the  independent  worker.  It  does  not  believe 
the  employer  should  require  that  his  employes 
carry  or  refuse  to  carry  the  union  card  ;  it  be- 
lieves that  workers  should  not  be  required  to  ask 
if  their  fellow  workers  all  carry  the  card.  Asser- 
tion is  that  it  does  not  sanction  abuse  of  the  open 
shop  principle- by  employers,  but  denounces  those 
who,  because  of  any  individual  instance  of  such 
aluse,  assume  without  warrant  that  the  whole 
open  shop  movement  is  hypocritical. 


CENSUS  OF  FRENCH  FARM  ANIMALS 


Official  figures  on  the  enumeration  of  live  stock 
on  French  farms  are  published  by  the  Minister 
of  Agriculture.  They  are  based  on  the  date  of 
Dec.  31,  1920,  and,  while  approximative,  they 
should  represent  very  nearly  the  situation  on  the 
date  named.  The  years  of  1920,  1919  and  1913 
are  compared  in  the  following  table 

1920  1919  1913 

Cattle   12,755,720    12,373,660  14,787,710 

Sheep   9,376,630     8,990,990  16,131,390 

Hogs   4,585,280      4,080,560  7,035,850 


DICKS,  DAVID  CO. 

AMERICAN  MANUFACTURERS 

DYESTUFFS 
CHEMICALS 


EXPORTERS     —     IMPORTERS  * 


COLORS 
INTERMEDIATES 
CHEMICALS 

19   North    Moore  Street 

NEW  YORK  ? 

U    S    A.  | 
*  * 
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societE 


Les  Affreteurs  Reunis 

IS,   Rue    Scribe,  PARIS 

Telephone  :  Gutenberg  39-99   -  40-04 

THIS     STA  R  LINK 

33,  Bridge  Street,    NEW  YORK 
(French  Line) 


Direct  Line  :  New  York-AJgiers-Marseilles.    Departures  every 
three  weeks 

Direct  Connections  via  Marseilles-Algiers-New  York 

With  ports  of  the  Adantic,Senegal,Morocco,Spain,Portugal, France 
With  ports  of  the  Channel,  Nord  Sea  and  Rhine 
With  ports  of  the  Mediterranian, Italy,  Greece.Egypt.Syria,  Turkey 
With  ports  of  the  Black  Sea  and  Danube,  Turkey.  Russia 
and  Roumania. 


Representatives  of  the  Companies  : 

The  Williams-Dimond  Co,  San  Francisco 
The  Steel-Warriner  Co.,  Galveston 
Philadelphia  Transatlantic  Line 
Shire  Line 

Tehuantepec  National  Railway 
New  Orleans  &  North  Eastern  Railway 
Tracy  &  Co..  New  York 
Callagan,  Atkinson  &  Co.,  New  York 


EXPOSITIONS  AND  EVENTS,  1921 


London.    Clothing  and  woolens.    March  8  to  18. 
Tunis.    Motoculture.    March  17  to  24. 
Amsterdam.    Drugs.    March  19  to  22. 
Paris.    Concours  Hippique  (Horse  Show).  March 

23  to  April  12. 
Warsaw.    Samples  fair.  April. 
London.    Building  industries.  April. 
Beyrouth.    Native  products.  April. 
Caialuna  (Spain).    Agr.  Machines  and  Tractors. 

April  1  to  10. 
Barcelona.    Samples  fair.    April  1  to  10. 
London. ^Textiles  and  clothing.    April  4  to  15. 
London.    Dresses  and  novelties.    April  4  to  15. 
Brussels.    Commercial  fair.    April  4  to  21. 
London.    Furniture.    April  5  to  15. 
Milan.    Samples  fair.    April  12  to  27. 
London.    Printing  and  paper.    April  14  to  30. 
London.  %  Photography.    April  15  to  23. 
Bale.    Samples  fair.    April  15  to  25. 


Amsterdam.    Habitations,  lighting.    April  15  to 
May  30. 

Algiers.    Agricultural   and   automobile.  April 

16  to  May  8. 
Gand.    Architecture  and  building.    April  16  to 

June  14. 

Paris.    Annual  fair.    May  10  to  25. 
Belgrade.    International  Expo.  June. 
Padua.    Samples  fair.    June  1  to  15. 
London.    Rubber.    June  3  to  17. 
Brussels.    French  Fair.    June  11  to  29. 
Bordeaux.    Annual  fair.    June  15  to  30. 
London.    Fair  and  market.    July  4  to  15. 
Le  Mans.    Auto  Grand  Prix.    July  25. 
Barcelona.    Samples  fair.    Sept.  1  to  10. 
The  Hague.    Poultry  Fair.    Sept.  6  to  13. 
Utrecht.    International.    Sept.  6  to  16. 
Paris.    Auto  show.    Oct.  5  to  16.  rM 
Brussels.    Automobiles.    Dec.  3  to^lS. 
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TOBACCO  TOO  MUCH  MONOPOLIZED 


At  a  recent  meeting,  in  Paris,  of  the  presidents 
of  the  chambers  of  commerce  of  France,  130  cham- 
bers being  represented,  a  number  of  resolutions 
were  voted,  among  them  being  one  which  per- 
tained to  the  tobacco  monopoly.  The  assembly 
expressed  the  opinion  that  "the  monopolization  of 
certain  industries  by  the  state  is  contrary  to 
the  principle  of  the  liberty  of  labor,  that  it  cons- 
titutes a  hindrance  to  the  development  of  indus- 
tries because  it  suppresses  individual  initiative, 
and  that  it  thereby  reduces  them  to  routine  and 
stagnation."  After  declaring  in  favor  of  the 
system  of  transferring  the  state  monopolies  to 
private  operating  companies,  the  assembly  passed 
a  resolution  "that  the  management  of  the  mono- 
polies now  exploited  by  the  state,  and  specially 
those  of  tobacco  and  matches,  be  confided  to 
concessionary  companies  (compagnies  fermieres), 
as  this  system  cannot  fail  to  be  of  profit  to  the 
state  and  to  the  people." 

That  the  exploitation  of  the  tobacco  business 
in  France  could  be  improved,  as  regards  manage- 
ment in  general  and  in  detail,  as  regards  qualities 
of  tobacco,  as  regards  service  in  the  retai!  shops, 
is  probably  a  majority  opinion  with  the  public, 
and  even  with  that  part  of  the  public  that  ima- 
gines that  a  demi-londres  is  a  cigar.  Whether 
the  French  tobacco  monopoly  is  to  be  farmed  out 
to  natives  or  to  a  foreign  group— the  latter  plan 
being  unlikely— it  is  at  least  permissible  to  spec- 
ulate on  the  changes  that  would  be  effected  if  it 
was  placed  in  the  hands  of  Americans,  for  ins- 
tance. Also,  without  exposing  one's  self  to  the 
ridicule  attached  to  the  old  stereotype  of  "we  do 
things  better  in  our  country"  (for,  in  many  things, 
"we  don't"),  it  may  be  mentioned,  simply  as  a 
fact  for  comparison,  that  in  the  United  States  the 
people  engaged  in  the  free  business  of  tobacco 
know  that  business.  As  the  business  is  free,  it 
benefits  by  competition.  The  tobacco  dealers 
attach  importance  to  qualities  and  they  under- 
stand the  importance  of  the  care  and  preservation 
of  stocks.  As  it  is  their  merchandise,  and  not 
that  of  the  state,  they  are  interested  in  its  quality 
and  its  value,  just  as  if  it  were  silks  or  shoes  or 
clothing.  In  most  of  the  retail  cigar-and-tobacco 
shops  in  the  United  States,  some  of  which  are 
palatial  establishments,  the  stock  is  kept  under 


glass,  and  in  the  highest-grade  shops  the  question 
of  temperature  and  humidity,  of  special  import- 
ance in  the  preservation  of  tobacco,  is  carefully 
studied.  In  France,  the  sometimes  amiable  state- 
recompensed  widow  concessionnaire  of  the  bureau 
de  tabac  never  heard  of  that.  She  is  an  auto- 
mate and  she  deals  out  the  goods  she  gets  from 
the  state  factory,  with  the  same  indifference  as  if 
they  might  be  beans  or  potatoes.  She.  leaves 
packages  of  cigars  on  the  shelf  until  they  become 
dried  into  the  paper-pulp  state  and  she  thinks 
they  improve  with  age.  But  the  entire  story  is 
too  long.    It  would  require  pages. 


EFFECTIVENESS  OF  DEPTH  CHARGE 


Claiming  to  have  evolved  a  super-submarine, 
the  Germans  admit  also  at  the  same  time  that  the 
failure  of  their  submarine  warfare  was  attribut- 
able mainly  to  the  depth  charge,  which  proved  to 
be  its  greatest  enemy,  and  against  which  their 
boats  were  powerless.  The  depth  charge  was  an 
entirely  British  invention  consisting  of  a  cylinder 
containing  up  to  300  pounds  of  high  explosive, 
which  was  fired  by  the  pressure  exerted  by  the 
water  below.  The  effectiveness  of  this  weapon 
was  multiplied  tenfold  by  the  Thornycroft  depth 
charge  thrower,  of  which  some  thousands  were 
used  subsequently  by  the  British  and  Allied 
navies.  In  conjunction  with  the  coastal  motor 
boats,  which  swept  the  seas  at  speeds  up  to 
40  knots,  the  German  submarines  were  success- 
fully hunted  and  destroyed  faster  than  the  Ger- 
man shipbuilders  could  replace  them.  It  was 
generally  believed  that  these  two  weapons  were 
the  principal  factors  in  destroying  the  submarine 
menace,  and  it  is  interesting  now  to  have  corrob- 
orative evidence  of  this  from  the  Germans 
themselves,  who  claim  that  their  super-subma- 
rine is  armored  sufficiently  to  withstand  the 
dreaded  depth  charge.  It  was  to  the  inventive  and 
manufacturing  activities  of  John  I.  Thornycroft 
&  Co.,  Ltd.,  that  we  owed  the  effectiveness  of 
this  weapon,  also  of  the  coastal  motor  boats  on 
which  it  was  employed  chiefly.  —  Shipping 
World. 


E.  W.  BLISS  C 


Telegraphic  Address 
BLISSCO-SAINT-OUEN-SUR-SEINE 


(PARIS) 


TELEPHONE 
NORD  46-96  and  NORD  46-75 


FACTORY      AND  OFFICES 

100.  Boulevard  Victor-Hugo,  JUO 
SAINT-OUEN-SUR-SEINE 

American  Factories  :  BROOKLYN  N.  Y.,  and  HASTINGS,  MICH. 

THIS    IS    ONE    OF    THE  FAMOUS 


BLISS  "  Horizontal 

Forging  Machines 

Made   in    our    French  factories 

A  line  of  machines  of  remarkable  capacity 
for  hot  metal  working  of  all  kinds,  from  bolt 
and  nut-making  to  the  forging  of  plough  shares. 
There  is  a  type  of  machine  to 
suit  every  requirement.  Scores 
of  them  in  use  in  France. 
Send  samples  or  drawings  of 
the  articles  you  wish  to  manu- 
facture, and  "BLISS"  engineers 
will  tell  you  how  to  do  it  ! 


BASIS  AND  USES  OF  GALALITH 


Galalith  is  a  material  of  modern  discovery,  or 
invention,  which  is  becoming  more  and  more 
important  because  of  its  various  uses  in  commerce. 
Its  name  comes  from  "gala"  (milk)  and  "lithos" 
(stone).  Basically,  it  is  plain  cheese  curd  treated 
with  acetic  acid  or  with  sulphuric  acid,  kneaded 
in  hot  water  until  it  becomes  uniform  in  texture, 
and  then  dried  in  the  rods  and  sheets  from  which 
the  various  manufactured  articles  are  shaped. 

An  article  in  the  Dry  Goods  Economist  tells  of 
the  many  uses  and  adaptations  of  this  compara- 
tively new  kind  of  artificial  stone.  Galalith  takes 
deep  rich  colors  in  endless  variety  and  holds  them 
permanently.  What  is  of  special  importance  is 
that  it  lends  itself  to  high  and  lasting  polish.  In 
its  natural  or  uncolored  state  it  resembles  ivory 
or  horn,  and  with  age  it  changes  from  white  to  n 
soft  ivory  tint.  The  fact  that  it  is  non-combus- 
tible increases  its  value  for  commercial  purposes. 


It  is  said  that  galalith  was  invented  by  a  resi- 
dent of  Brooklyn,  who  carved  cameos  from  it. 
The  Germans  have  been  making  it  a  number  of 

years. 

The  usual  method  of  shaping  articles  from 
galalith  is  by  the  use  of  the  turning  lathe,  but  it 
can  be  softened  by  heat  and  thus  shaped  at  will. 
Also  it  can  be  cut  into  highly  artistic  shapes  and 
carved  in  delicate  detail  work.  For  the  more 
expensive  articles,  galalith  frequently  is  com- 
bined with  mother-of-pearl.  Galalith  is  being 
used  for  making  buttons,  beads,  umbrella  and 
cane  handles,  bag  frames,  cigar  and  cigarette 
holders,  necklaces  and  many  other  small  novelties, 
including  combs  and  brushes. 

Galalith  is  being  manufactured  on  a  successful 
commercial  basis  in  England,  and  the  English 
company  is  preparing  to  exploit  the  business  in 
France. 
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DU  PONT  FAMILY  ACTIVITIES 

EXTEND  TO  MANY  BIG  INDUSTRIES 


Latest  among  the  big  acquisitions  made  by  the 
famous  Du  Pont  Family,  of  Delaware,  is  that  of 
'  the  General  Motors  corporation,  in  which  Mr. 
Pierre  du  Pont  supplanted  Mr.  W.  C.  Durant  as 
president.  This  family  group  has  become  one  of 
the  most  powerful  in  American  industrial  and 
financial  circles.  The  Du  Pont  companies  are 
best  known  as  manufacturers  of  explosives,  lar- 
gely at  Wilmington,  and  this  business  already  had 
made  them  enormously  wealthy  before  they  be- 
came interested  in  other  lines  of  business.  In 
recent  years  they  have  enlarged  their  sphere,  in- 
vesting heavily  in  different  enterprises. 

General  T.  Coleman  Du  Pont,  former  United 
States  Senator  from  Delaware,  is  more  widely 
known  than  Pierre,  but  perhaps  no  more  influen- 
tial in  the  industrial  world,  remarks  Automotive 
Industries,  and,  besides  being  the  directing  head 
of  the  greatest  automobile  combine,  he  is  a  director 
I  of  all  the  Du  Pont  corporations  and  other  large 
companies. 

Because  of  the  magnitude  of  profits  from  war 
materials,  the  E.I.  Du  Pont  de  Nemours  Company 
was  organized  in  1915  to  take  over  the  assets  of 
the  E.  I.  Du  Pont  de  Nemours  Powder  Co.,  for 
which  it  paid  $120,000,000.  These  assets  in- 
cluded 22  powder  plants,  nine  paint  and  varnish 
plants,  one  paper  mill,  two  charcoal  plants,  one 
alcohol  factory  and  five  plants  for  the  manufac- 
ture of  pyralin  products. 

'Hie  Du  Pont  Engineering  Corp.,  capitalized  at 

j     $7,000,000,  formed  to  operate  a  powder  plant  at 

f     Nashville,  Tenn.,  was  continued  after  the  war  to 
investigate  many  new  projects  to  supplement  the 

jl     former  enterprises  of  the  du  Ponts.    Several  in- 
\  vestments  already  have  been  made,  including  the 
pyralin  celluloid  products  and  the  various  paint 

j     and  varnish  factories. 


While  seeking  investment  for  war  profits,  the 
Du  Ponts  found  that  General  Motors  appealed  to 
them  and  the  Du  Pont  American  Industries  Co. 
was  formed  in  January,  1918.  The  original  pur- 
chase amounted  to  27  per  cent  of  the  General 
Motors  stock. 

The  Du  Pont  Chemical  Co.  was  formed  in  De- 
cember, 1918,  to  .  purchase  the  military  powder 
plants  of  the  Du  Ponts.  After  the  war  all  these 
factories  were  sold  to  the  Du  Pont  de  Nemours 
company. 

Hotel  holdings  acquired  by  the  Du  Ponts  since 
the  war  probably  aggregate  more  than  those  of 
any  other  group  in  the  country  and  include  some 
of  the  best  known  and  most  fashionable  in  New 
York. 


FRENCH  IMPORT  RATES  TO  BE  RAISED 


That  the  French  import  duty  rates  are  to  be 
raised,  and  without  delay,  is  evident  from  the 
tenor  of  a  recent  announcement.  The  Commis- 
sion des  Douanes  of  the  Chamber  of  Deputies 
has  decided  : 

(1)  To  establish  coefficients  of  increase  on  all 
articles  of  the  list  not  so  modified  already,  with 
the  exceptions  of  foodstuffs  and  metallurgical  raw 
materials  ; 

(2)  To  raise  to  about  300  per  cent,  as  compared 
with  the  minimum  tariff  basis,  the  general  tariff 
rate.  At  present  this  increase  amounts  to  about 
100  per  cent. 

The  Douane  management  is  busy  at  work  on 
the  schedule,  and  it  is  thought  that  the  new 
regime  may  be  put  in  operation  before  the  end 
of  March. 
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(A  minute's  walk   from  the  Chamber  of  Commerce) 
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TRADE  OPPORTUNITY 
AND  MISCELLANEOUS  OFFERS 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


WANT  AGENT  IN  FRANCE 


52.2695.  —  Export  firm  in  United  States,  desiring  to  do 
business  in  France  in  fuel  oils,  Diesel  engine  oil  and 
lubricating  oil,  wishes  to  be  put  in  touch  with  a  really 
good  independant  French  merchant. 


REPRESENTATION  WANTED  IN  FRANCE 


17.2696.  —  French  gentleman,  ingenieur  des  Arts  et 
Manufactures,  young,  active,  formerly  agent  of  various 
American  machine  tool  firms  in  France,  then  head  clerk 
of  the  Tool  Department  at  the  French  High  Commission 
in  New  York,  seeks  representation  of  an  American  firm, 
preferably  one  dealing  with  tools  or  machinery. 


REPRESENTATION  WANTED  IN  MADAGASCAR 


17.2697.  —  Firm  in  Paris,  having  first  rate  agency  in 
Madagascar,  desires  to  get  into  communication  with  Amer- 
ican firms,  preferably  manufacturers  of  gazoline  et  petro- 
leum, in  order  to  represent  them  and  handle  their  products 
in  Madagascar. 


SEEKING  SITUATION 


59.2698.  — ■  American  officer,  28,  recently  demobilized 
and  experienced  in  handling  men,  desires  connection  with 
progressive  firm  as  representative,  salesman  or  executive. 
Have  had  extensive  selling  and  buying  experience,  possess 
knowledge  of  French  and  expressive,  modern  business 
methods.  Responsible  and  well  recommended.  Salary 
immediate  object.    Would  travel. 


59.2702.  —  American,  formerly  director  of  automobile 
supply  house  and  import  company,  7  years  experience  in 
Paris,  seeks  new  connections  with  firm  preferably  in  import 
and  export  lines,  or  as  purchasing  agent.  Highest  refe- 
rences in  France  and  United  States. 


INFORMATION  FOR  TRADESMEN 
WHO   ARE   SEEKING  EMPLOYES 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us, 
stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  are  qualified  to  act  as  salesmen, 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnished.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 

FOR  RENT 

53.2699.  —  Gentleman  wishes  to  sublet,  from  March  to 
October,  well  furnished  appartment,  situated  Bd.  Pereire, 
composed  of  4  rooms,  one  bathroom,  kitchen,  etc.,  with 
gas,  electricity,  telephone. 


FRENCH  ARTICLES  WANTED 


G.2700.  —  Firm  in  United  States  is  in  the  market  for 
French  Roquefort  cheese  and  wishes  to  get  quotations  of 
same  from  French  exporters. 


MISCELLANEOUS 


U.2701.  —  Firm  in  America  is  in  the  market  for  offers 
on  American  merchandise  or  foodstuffs  to  be  reshipped 
from  France  to  the  United  States,  and  can  handle  to 
advantage  motor  trucks  or  equipment,  besides  the  general 
lines  of  merchandise  refered  to  above. 
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ERNEST  IYIOCH 

LE  HAVRE,  France 

Established  in  1898 

GENERAL  SHIPPING  and  FORWARDING  AGENT 

|  J   W.  EDWARDS,  Manager 

S        Active  Member  of  American  Chamber  of  Commerce  in  France 
Warehousing,  Transit  Agent,  Customs  Expert 

146,  Boulevard  de  Strasbourg 
"ELIANOPEN  ".  Tel,  284.      Codes  :  A.  B.  C.  5th.,  Liebt 
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NEW  BOOKS  IN  CHAMBER  S  LIBRARY 


PERSONAL  NOTES 


The  following  new  books  have  been  added  to 
the  Chamber's  library  since  the  last  announce- 
ment on  March  1st  : 


Books  purchased.  Precis  de  Legislation  Usuellc  el 
Commerciale,  par  Paul  Angles  et  Emile  Dupont  ;  L'lmpe- 
rialismc  du  Petrole,  par  Louis  Le  Page  ;  Marie- Antoinette. 
par  le  Marquis  de  Segur  ;  A  Tour  of  America's  National 
Parks,  by  Henry  Ottridge  Reik  ;  The  Red  Conspiracy,  by 
Joseph  J.  Mereto  ;  The  Triumph  of  the  N.  C'S,  by  Com- 
mander G.  C.  Westervelt  ;  International  Relations,  by 
Stephen  Haley  Allen  ;  The  American  Prison  System,  by 
Jesse  P.  Webb. 

Books  donated.  By  Mr.  L.  V.  Benet  :  My  Three  Years 
in  America,  by  Count  Bernstorff  ;  While  Shadows  in  the 
South  Seas,  by  Frederick  O'Brien.  By  Mr.  J.  R.  Slattery  : 
Cooley's  Blackslone  (2  vol.)  ;  Perry  on  Trusts  and  Trustees 
(2  copies,  2  vol.  each)  ;  Chilly's  pleading  (3  vol.)  ;  Heaton 
on  surrogates  courts  (2  vol.)  ;  Washburn  on  Real  Properly 
(3  vol.)  ;  Black's  Law  Dictionnary  ;  Law  of  Personal  Pro- 
perty, by  Schouler  ;  Personal  Properly,  by  Smith  ;  Jacob's 
New- York  Bar  Examination,  Questions  and  Answers  ; 
George  on  Partnership  ;  Odgen  Negotiable  Instruments  ; 
Hale  on  Damages  ;  Bar  Examinations  (New  York)  and 
Courses  of  Study  ;  Mag's  Criminal  Law  ;  Willislon  on 
Sales  ;  Clark  on  Corporations  ;  General  Average,  by  Cong- 
don  ;  Treaties,  Conventions,  International  Acts,  etc.,  by 
Malloy  (vol.  I  and  III)  ;  Common  Law  pleading,  by  Ross 
Perry  ;  Eaton  on  Equity  ;  Child  Surety  Ship  and  Guaranty  ; 
The  Diplomacy  of  the  War  of  1914,  by  Showell  ;  Haighl's 
Questions  and  Answers  ;  Hughes  on  Admiralty  ;  Testa- 
mentary Forms  and  Notes  on  Wills,  by  Tucker  ;  Dalloz, 
Manuel  des  Culles  ;  Morrison's  Mining  Rights  ;  Kerr's 
Pocket  Code  of  California  (Civil  Code  —  Code  of  Civil  Pro- 
cedure) ;  Constitution  of  California  ;  Penal  Code  of  Cali- 
fornia ;  Hughe's  Federal  Procedure  ;  Richards  on  Insurance 
Law  ;  Conflict  of  Laws,  by  Minor. 

By  Department  of  Commerce  :  Foreign  Commerce  and 
Navigation  o'  the  United  Slates,  Calendar  Year  1919. 

By  Mr.  Wethey  :  Engineering  and  Mining  Journal 
(from  January  1921)  (a  periodical). 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  : — 

Patrick  F.  Buckley,  member  of  American 
Chamber  of  Commerce  in  London  ; 

James  A.  Dearbeyne,  of  the  Haywood  Tire 
&  Equipment  Co.,  Indianapolis,  Ind.,  130,  rue 
Rameau,  Paris  ; 

Vincent  J.  Pascal,  of  Smyth,  Hall  and  Firth, 
109  Broad  Street,  New  York  ; 

Joseph  Kuper,  vice-president  of  the  Camden 
Oil  Export  Co.,  208  South  La  Salle  Street,  Chi- 
cago ; 

Gilbert  Weldon,  manager  of  American  Foreign 
Insurance  Association,  Calcutta,  India,  Grand 
Hotel,  Paris  ; 

k  Charles  Hardy,  president  of  Charles  Hardy 
&  Ruperti,  Inc.,  metals  and  chemicals,  115  Broad 
Street,  New  York  ; 

L.  J.  Oilier,  vice-president  of  Studebaker  Cor- 
poration, South  Bend,  Ind.,  Hotel  Meurice, 
Paris  ; 

Z.  F.  Harshton,  general  manager  of  Imperial 
Belting  Company,  Chicago,  Hotel  Continental, 
Paris  ; 

John  J.  Ernster,  official  delegate  of  the  United 
States  Tariff  Commission  ; 

Donald  C.  Watson,  vice-president  of  the  Uni- 
versal Boring  Machine  Co.,  Hudson,  Mass. 


By  Mr.  Pierre  Pellerin  :  French  Company  Law,  by  Pierre 
Pellerin  ;  .4  digest  of  Cases  Decided  in  France,  by  Pierre 
Pellerin. 

By  Treasury  Department  :  Report  of  the  Comptroller  of 
the  Currency  (1919,  vol.  1). 

Pamphlets  donated.  By  American  Express  Travel  De- 
partment :  Algeria,  Tunis  and  Morocco.  By  Smithsonian 
Institution  :  Trees  and  Shrubs  of  Mexico.  By  the  Inter- 
national Intermediary  Institute  :  The  International  Inter- 
mediary Institute  (established  1918  —  The  Hague)  ; 
L'Inslilut  Intermediate  International  d  La  Haye  (Statuts). 
By  Mr.  W.  M.  D.  Stephens,  Governor  of  California  : 
California  and  the  Oriental,  by  State  Board  of  Control  of 
California  (1920).  By  National  Foreign  Trade  Council  ; 
The  National  Foreign  Trade  Council,  its  Purpose,  Per- 
sonnel, Accomplislunents  ;  The  Immediate  Need  lor  a  Bar- 
gaining Tariff  (May  1920).  By  the  Silk  Association  of 
America  :  The  American  Silk  Trade  (season  1919-1920). 

By  The  National  Industrial  Conference  Board  :  Works 
Councils  in  the  United  Slates  ;  A  Works  Council  Manual. 
,  By  Mr.  F.  R.  Coudert  :  Comments  on  the  Merchant  Marine 
Bill,  by  Frederic  R.  Coudert. 
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For  the  first  time  in  a  number  of  years,  French 
exports  have  shown  an  excess  over  imports,  and 
this  result  is  shown  in  the  statistics  for  the  first 
two  months  of  1921.  It  is  the  most  favorable 
statement  recorded  since  a  very  long  time  and  it 
tends  to  give  considerable  encouragement  to  the 
situation  even  in  spite  of  the  prevailing  depres- 
sion in  business.  For  the  first  two  months  of  the 
year  the  exportations  exceed  the  importations 
by  more  than  185  million  francs. 

The  following  table  shows  the  values  of  the 
imports  and  exports  for  the  first  two  months  of 
1921  and  1920  compared  :— 


IMPORTS 


2  Months 
1921 


Articles  of  food   732,872,000 

Raw  materials   1,904,498,000 

Manufactured  articles   959,029,000 

Totals   3,596,399,000 

EXPORTS 

Articles  of  food   361,538,000 

Raw  materials   914 ,630,000 

Manufactured  articles  . . .  2,305,215,000 

Postal  parcels   200,679,000 

Totals   3,782,062,000 


2  Monllis 
1920 

1,487,158,000 
2,645,501,000 
1,513,606,000 

5,646,265,000 


280,566,000 
655,224,000 
1,666,785,000 
155,202,000 

2,757,777,000 


:                PLEASE  NOTE  THE  ADDRESS  = 

=      Although  the  American  Chamber  of  Commerce  In  EE 

;  France  left  N°  3  Rue  Scribe,  Paris,  more  than  two  EE 

;  years  ago  and  gave  repeated  notice  of  its  change  of  = 

;  address,  many  communications  still  are  received  at  EE 

I  the  old  address.    All  persons  are  earnestly  requested  = 

I  to  correct  their  mailing  lists  and  to  s«nd  all  commun  f| 

;  icatioas  to  .  EE 

32  RUE  TAITBOUT,  PARIS  = 
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American  Chamber  of  Commerce  in  France 

Establishes  Regional  Committee  at  Havre 


With  the  object  oi'  developing  Franco-Amer- 
ican trade  relations  in  that  section  of  France  of 
which  Havre  is  the  centre,  the  American  Chamber 
of  Commerce  in  France,  in  collaboration  with  a 
group  of  its  members  in  Havre,  has  organized 
the  Regional  Committee  at  Havre.  This  com- 
mittee will  devote  its  activities  to  the  promotion 
of  the  industries  and  commerce  in  which  many 
American  firms  are  interested,  including  specially 
the  cotton  and  shipping  trades.  The  systems 
and  methods  of  disseminating  trade  literature 
and  information,  of  extending  privileges  and 
giving  counsel,  as  well  as  developing  the  use  of 
catalogues,  as  employed  by  the  Chamber  in  Paris, 
will  be  applied  in  the  functions  of  the  Regional 
Committee. 

In  the  department  of  the  Seine-lnferieure, 
which  means  Havre  and  Rouen  principally,  there 
are  many  Americans  engaged  in  various  lines  of 
business  and,  as  regards  international  shipping, 
their  activities  are  concerned  with  the  important 
ports  of  these  two  cities. 

The  committee  in  Havre  was  organized  re- 
cently with  Major  Gilbert  H.  Durston,  represen- 
tative of  the  United  States  Shipping  Board,  as 
chairman,  the  other  members  being  :  Mr.  Louis 
R.  Orrell,  of  Alexander  Sprunt  &  Son,  91  boule- 
vard de  Strasbourg  ;  Mr.  John  P.  Trader,  25,  bou- 
levard Francois-ler  ;  Air.  William  B.  Mathews, 
<.!.'{,  boulevard  de  Strasbourg  ;  Mr.  J.  W.  Edwards, 
of  the  linn  of  Ernest  Moeh,  146,  boulevard  de 
Strasbourg.  Mr.  Augustus  E.  Ingram,  Amer- 
ican Consul  in  Havre,  and  Mr.  Milton  R.  Kirk, 
American  Consul  in  Rouen,  are  honorary  mem- 
bers. 

Through  the  courtesy  of  Mr.  G.  Washington 
Ldpp,  the  Regional  Committee  has  secured  temp- 
orary quarters  in  Havre  at  106,  rue  Victor- 
1  lugo. 

In  Havre  the  members  of  the  American  Cham- 
ber of  Commerce  in  France  include  the  follow- 
ing :  Alexander  Sprunt  &  Son,  91,  boulevard 
de  Strasbourg  ;  Thomas  R.  Orrell,  (.'l,  boulevard 
'I'/  Strasbourg  ;  Louis  R.  Orrell,  91,  boulevard  de 


Strasbourg  :  William  B.  Mathews,  93,  boulevard 
de  Strasbourg  ;  Frederick  Henrotin,  145,  rue 
Victor-Hugo  ;  John  Porter  Trader,  25,  boulevard 
Francois  Icr  ;  John  Winthrop  Edwards,  146,  bou- 
levard de  Strasbourg  ;  Anthony  Byron  Harris. 
106,  rue  Victor-Hugo. 

Since  the  beginning  of  the  organization  of  the 
Regional  Committee  a  number  of  applications 
for  membership  have  been  received  at  Paris 
headquarters. 

To  celebrate  the  formation  of  the  Chamber's 
"iiliale"  in  Havre,  a  banquet  was  given  at  the 
Hotel  de  Xormandie  the  evening  of  March  23, 
and  this  occasion  witnessed  a  fraternity  of  Amer- 
ican and  French  representations,  including  no- 
tably the  French  official  elements  of  the  depart- 
ment of  the  Seine-lnferieure.  Mr  Walter  Rem  . 
president  of  the  Chamber,  presided,  having  at  his 
right  M.  Jozon,  the  Sous-Prefet,  representing 
M.  Charles  Lallemand,  the  Prefet,  who  was 
detained  in  Rouen  and  who  sent  a  telegram  of 
support  and  congratulations  in  which  he  speci- 
fied "mes  vives  sympathies  et  toute  ma  joie 
d'une  initiative  qui  resserrera  encore  les  liens 
affectueux  unissant  nos  deux  grandts  demo- 
eraties." 

Speeches  were  made  by  Mr.  Berry,  M.  Jozon. 
M.  Meyer,  the  Mayor ;  Mr.  Ingram,  Captain 
Meynard,  of  the  Marine  ;  M.  Du  Pasq  ier,  pre- 
sident of  the  Chambre  de  Commerce  ;  M.  Cor- 
beaux,  of  the  Ponts-et-Chaussees  ;  Mr.  Kirk. 
M.  Edde,  of  the  French  Line  ;  Mr.  Laurence 
V.  Benet  and  M.  Laurent-Toutain.  In  the 
course  of  the  series  of  exchanges  of  Franco-Amer- 
ican fellowship  and  collaboration  Mr.  Berry 
referred  to  the  fact  that,  after  twenty-five  years 
of  existence,  the  American  Chamber  of  Commerce 
in  France  had  just  created,  in  Havre,  its  first 
branch,  and  he  invited  the  guests  to  raise  their 
glasses  in  honor  of  the  Chamber's  "first  child", 
whereupon  M.duPasquier,  president  of  the  French 
Chamber  of  Commerce  in  Havre,  claimed  for  that 
venerable  organization  the  honor  of  serving  as 
godmother.  Adopted  with  enthusiasm. 
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The  assembly  included  the  following  :  Mr.  Wal- 
ter Berry,  president  of  the  American  Chamber  of 
Commerce  in  France  ;  Mr.  G.  Washington  Lopp, 
director  of  ports  of  the  Chamber  ;  Mr.  W.  Morgan 
Day,  treasurer  of  the  Chamber  ;  Mr.  Laurence 
V.  Benet,  former  president  of  the  Chamber  ; 
Mr.  A.  E.  Ingram,  American  Consul  in  Havre  ; 
Major  Durston,  of  the  IT.  S.  Shipping  Board  ; 
Mr.  John  P.  Trader,  Mr.  A.  B.  Harris.  Air.  W.  B. 
Mathews,  Mr.  L.  B.  Orell,  Mr.  Milton  B.  Kirk, 
American  Consul  in  Rouen  ;  Mr.  John  Corrigan, 
Jr.,  American  Consul  in  Havre  ;  -Mr.  Theodore 
Jaeckel,  American  Consul  in  Bordeaux  ;  Mr.  John 
Winthrop  Edwards,  Dr.  Ferguson,  of  the  Amer- 
ican sanitary  service,  Havre  ;  At.  Leon  Meyer, 
mayor  of  Havre  ;  Captain  H.  G.  Potts,  of  Hie 
lT.  S.  Shipping  Board  ;  AI.  Edde,  general  agent  of 
the  Compagnie  Generate  Transatlantique,  Havre  ; 
AI.  Lamotte,  president  du  Syndicat  des  cafes  ; 
Mr.  Claybourne,  American  Consul  ;  M.  Le  Carrie, 
directeur  des  douanes  ;  M.  Corbeaux,  ingenieur 
en  chef  des  Ponts-et-Chaussees ;  Af.  Raverat, 
president  du  Comite  de  lTndustrie,  du  Commerce 
et  de  l'Armement  ;  Colonel  Vaclioux,  secretaire- 
general  du  comite  de  lTndustrie,  du  Commerce 
et  de  l'Armement  ;  M.  Laurent-Toutain,  syndic 
de  la  Compagnie  des  Interpreter  et  Conducteurs 
de  Navires  ;  M.  M.  H.  Du  Pasquier,  president  de 
la  Chambre  de  Commerce  du  Havre  ;  M.  Jozon, 
sous-prefet  de  la  Seine- Inferieure  ;  le  Capitaine  de 
Vaisseau  de  Meynard,  commandant  la  place  du 
Havre  ;  M.  Bricka,  vice-president  de  la  Chambre 
de  Commerce  du  Havre  ;  M.  Caillard,  president 
i    du  Syndicat  des  Constructeurs  Afeeaniciens. 


Major  Gilbert  H.  Durston,  who  acted  as  chair- 
man in  the  organization  of  the  Regional  Com- 
mittee at  Havre,  has  been  transferred  by  the 
F.  S.  Shipping  Board  to  its  offices  in  Antwerp. 
Mr.  AVilliam  B.  AInthews  has  been  elected  vice- 
chairman,  to  act  as  chairman  in  the  absence  of 
Major  Durston. 

Mr.  Joseph  Trower,  formerly  Havre  manager 
of  the  Compagnie  Francaisc  des  Mazouts,  and 
who  assisted  in  the  formation  of  the  Begional 
Committee,  has  returned  to  Paris. 

Air.  Thomas  F.  Orell,  active  member  of  the 
hamber,  returned  to  Havre  on  the  France,  after 
business  trip  to  the  United  States. 


PARTIAL  PAYMENTS  TO  RAILROADS 

AUTHORIZED  BY  WINSLOW  LAW 


A  few  days  before  relinquishing  office,  President 
AVilson  signed  the  Winslow  Bill,  which  authorizes 
partial  payments  to  the  railroads  in  accordance 
with  the  guaranty  for  the  six  months  following  the 
termination  of  federal  control,  on  certificates  to 
the  Treasury  Department  from  the  Interstate 
Commerce  Commission.  The  President  made  his 
decision  after  receiving  opinions  from  the  com- 
mission and  from  the  Treasury  Department.  It 
is  understood  that  the  commission  approved  of 
this  action,  having  already  recommended  such  a 
bill,  and  that  the  Treasury  Department  made  no 
objection,  now  that  the  problem  of  raising  the 
funds  to  meet  the  payments  to  the  railroads  is 
about  to  be  transferred  to  a  new  department. 

This  measure  now  permits  of  early  payments  to 
the  railroads  for  a  large  part  of  the  $350,000,000 
still  due  on  their  guaranty.  Just  how  much 
money  will  be  made  available,  and  how  soon, 
depends  on  the  Interstate  Commerce  Commission, 
which  will  issue  certificates  as  rapidly  as  possible 
for  such  amounts  as  it  feels  safe  in  certifying  as 
certainly  due  the  carriers  pending  final  adjust- 
ments. 

President  AVilson  was  urged  to  veto  the  Winslow 
Bill  as  being  "an  unjust  and  unjustifiable  con- 
cession to  the  railroad  owners,  who  have  shown  a 
wanton  disregard  for  law  and  lawful  processes." 
JJiis  opposition  was  in  the  form  of  resolutions 
adopted  by  the  executives  of  the  national  and 
international  trade  unions  affiliated  with  the 
American  Federation  of  Labor.  The  reason  for 
this  resolution  was  indicated  in  a  preamble  to 
another  resolution  saying  that  "the  railroads, 
closely  organized  through  the  Association  of 
Railway  executives,  so  that  they  stand  as  a 
unit  in  all  matters  pertaining  to  the  relations 
between  the  carriers  and  the  workers,  have 
declined  to  meet  in  general  conference  the  corres- 
ponding national  organization  of  the  workers,'' 
and  that  this  is  evidence  of  a  purpose  to  destroy 
trade  unionism  which  is  identical  with  the  so- 
called  open-shop  movement  in  the  steel  industry, 
and  in  violation  of  the  Transportation  Act. 
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Free  Petrol  Trading  again  Promised  in  France 


Once  again  the  French  consumers  of  petroleum 
products  are  promised  a  new  law  by  which  the 
State  will  retire  from  the  petrol  trade  and  leave 
it;  free  and  unrestricted}  in  the  hands  of  the 
private  interests.  No  dehnite  information  is 
given  as  to  what  became  of  the  other  bill  an- 
nounced at  the  beginning  of  this  year  but,  at  any 
rate,  a  new  text  now  is  under  discussion  and  it 
is  based  upon  the  principle  of  entire  liberty  in 
importations.  No  more  monopoly.  Even  the 
principle  of  "controlled  liberty"  is  abandoned. 

According  to  the  announcement,  the  impor- 
tation of  refined  petroleum  and  gasoline  hence- 
forth will  be  subjected  only  to  these  conditions  : 
(1)  import  authorization,  which  will  be  accorded 
automatically  and  not  revoked  except  in  extreme 
cases  ;  (2)  monthly  declaration  of  stocks  on  hand  ; 
(3)  obligation  of  keeping  constantly  on  hand  a 
stock  of  reserve  equal  to  the  quantity  delivered 
to  consumption  (by  each  importer)  during  the 
preceding  three  months  ;  (4)  eventual  financial 
participation  in  companies  which  the  State  pro- 
poses to  create  in  view  of  promoting  petroleum 
research  in  France  and  Colonies,  formation  of 
technicians,  etc. 

Also,  in  order  to  effect  the  transition  from  the 
present  regime  to  that  of  free  operations,  the 
importers  will  be  asked  to  assume  the  stocks 
constituted  by  the-  State  (bought  at  high  prices 
during  1920)  and  to  make  the  necessary  equation 
between  old  and  new  prices.  It  is  explained  that 
the  stocks  existing  in  France  on  March  1,  1921, 
comprised  120,000  tons  of  petrole  and  150,000 
tons  of  essence,  to  which  can  be  added  33,000 
tons  of  petrole  and  52,000  tons  of  essence  remain- 
ing on  contracts  already  made.  As  the  monthly 
consumption  is  about  25,000  tons  of  petrole  and 
35,000  tons  of  essence,  if  is  estimated  that  the 
stocks  can  be  liquidated  in  three  or  four  months, 
and  after  that  date  the  business  in  France  should 
settle  down  to  conditions  governed  by  the  world's 
market— and  thus  should  be  terminated  the  long 
period  of  high-priced  motor  fuel  which  has  acted 
a,s  an  aggravating  obstruction  in  many  lines  of 


industrial  activity,  and  specially  that  of  the 
automobiles.  Now  that  there  is  promise  of 
liberty  in  the  trade,  all  persons  interested  are 
clamoring  for  its  application  as  soon  as  possible, 
and  it  is  argued  that  the  State  should  liquidate 
on  its  own  account  the  accumulated  stocks  and 
write  off  the  loss.  Naturally,  in  such  a  calculation 
the  State  and  the  people  are  one  and  the  same, 
but  in  such  a  distribution  of  loss  nobody  in 
particular  thinks  he  feels  it. 

As  constituted  "temporarily"  in  1918,  the 
importation  into  France  of  refined  oils  and  gaso- 
line has  remained  under  the  regime  of  a  state 
monopoly.  It  will  be  recalled  that,  not  very 
long  ago,  there  was  a  movement,  at  least  a 
tendency,  toward  rendering  this  regime  perma- 
nent, but  the  plan  was  abandoned  in  the  face  of 
strong  opposition.  Meanwhile,  "rien  ne  dure 
comme  le  provisoire."  Naturally,  state  manage- 
ment of  the  petrol  business  produced  about  the 
same  results  as  state  management  of  a  few  other 
lines,  and  the  petrol  didn't  become  any  more 
abundant  and  its  price  didn't  come  down,  1  In- 
state authorities,  however,  pronounced  themselves 
in  favor  of  the  principle  of  according  full  liberty 
to  the  business,  but  the  monopoly,  which  should 
have  ceased  at  the  end  of  1920,  was  extended  to 
Feb.  28,  1921,  then  to  March  31,  1921,  and  in 
the  meantime  the  office  and  functions  of  the 
state  commissioner  for  petrols  and  essences  were 
suppressed. 

Now,  as  the  Temps  remarks,  this  state  regime 
gives  results  which  are  more  and  more  deplor 
able,  even  to  the  extent  that  the  leading  groups 
of  consumers  have  protested  vehemently  against 
the  vices  of  the  system,  and  specially  against 
the  prices,  which  happen  to  be  considerably 
higher  than  they  ever  have  been  in  the  history 
of  the  country,  whereas  the  prices  of  many  other 
articles  and  products  'in  current  commerce  and 
use  have  declined  by  a  notable  per  cent. 

Even  in  the  petroleum-producing  countries 
the  cost  price  of  petroleum  has  been  lowered 
considerably.    In  the  United  States  it  has  gone 
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down  nearly  50  per  cent.  Furthermore,  ocean 
freight  rates  have  dropped  even  to  a  greater 
extent,  and  the  exchange  rate  also  is  less  unfavo- 
rable than  it  was  six  months  or  a  year  ago. 
Meanwhile  the  people  who  must  use  petroleum 
products  in  France  have  not  been  able  to  discern 
the  slightest  improvement  in  the  matter  of 
1  prices. 

All  the  consumers  of  petrol  products  in  France 
are  tired  of  paying  a  fancy  price  for  the  necessity. 
This  is  true  specially  among  the  automobile 
owners,  who  are  paying  2  fr.  45  to  2  fr.  50  per 
litre  for  essence,  while  in  Belgium,  for  instance, 
M  the  same  essence,  is  selling  at  1  fr.  65. 

On  account  of  the  high  price  of  essence,  aggra- 
vated by  the  high  figure  of  automobile  taxation, 
the  automobile  owners  in  France  find  that  what 
1  was  a  legitimate  necessity  has  become  a  painful 
luxury.  Big  automobiles  and  camions  consume 
25  to  35  litres  per  hundred  kilometres,  which 
means  65  to  85  francs.  Only  the  little  ears  can 
be  run  "economically,"  speaking  comparatively. 

Accordingly,  the  automobile  manufacturers 
—those  whose  installations  permit  of  it — are 
giving  attention  to  the  small  car,  the  owner  of 
which,  after  having  paid  for  it,  can  afford  to 
buy  fuel  for  it.  But  those  automobile  manu- 
facturers whose  factories  are  installed  and 
equipped  exclusively  for  making  big  machines 
are  forced  into  comparative  idleness  by  the  high 
price  of  essence. 

(For  the  benefit  of  some  readers  who  may  not 
be  entirely  familiar  with  the  terms,  it  should  be 
explained  that  in  France  the  general  term  for 
what  is  known  in  the  United  States  as  kerosene 
is  pctrole,  and  the  gasoline  is  known  as  essence.) 


Population  of  the  Japanese  Empire  on.  Oct.  1,  1920,  as 
now  announced  by  the  census  bureau,  was  77,005,510,  and 
that  of  Japan  proper,  exclusive  of  Korea,  Formosa  and 
Sakhalin,  was  55,901,110.  The  figures  disclose  a  decrease 
of  nearly  two  millions  from  those  of  1918,  but  it  is  explained 
that  the  decrease  is  not  due  to  an  actual  loss  in  population 
but  to  inaccuracies  in  the  former  melhod  of  taking  the 
census. 


WORLD'S  WHEAT  CROP  IN  1920 

GIVEN  AS  2,671,807,000  BUSHELS 


United  States  Department  of  Agriculture  pub- 
lishes the  figures  representing  the  world's  wheat 
crop  for  1920.  It  is  shown  that  the  wheat 
produced  in  1920,  in  the  countries  which  before 
the  war  produced  about  three  fourths  of  the 
entire  wheat  crop  of  the  world,  aggregated 
2,671,807,000  bushels,  as  compared  with 
2,571,488,000  bushels  produced  by  the  same 
countries  in  1919,  so  that  the  increase  for  1920 
over  1919  amounts  to  about  100,000,000  bushels. 
(The  equivalent,  in  European  quintals,  of  the 
2,671,807,000  bushels  for  1920  is  about 
729,000,000.)  The  following  table  gives  the  wheat 
crops  of  the  different  countries  for  1920  and 
1919  :— 


1920 

1010 

bushels 

1  )  1  I  S  I  H  '  I  VI 

United  Slates  . 

787  128  000 

9^4  '>65  OOO 

*'\J^  .—<>•'  y\J\J\_J 

Canada 

°93  361  000 

1  qn  790  OOO 

Mexico 

14  951  000 

1  4  '>'iO  OOO 

Argentina  

224,000,000 

171,591,000 

5,416,000 

6,890,000 

29,139,000 

No  Data 

8,799,000 

9,895,000 

41,189,000 

34,028,000 

24,437,000 

14,942,000 

276,000 

306,000 

182,444,000 

80,000,000 

79,744,000 

13,287,000 

9,693,000 

Italv   

169,563,000 

No  Data 

6,677,000 

6,015,000 

66,453,000 

50,754,000 

18,257,000 

20,760,000 

134,455,000 

129,250,000 

11,123,000 

9\509,0O0 

3,586,000 

3,524,000 

54,380,000 

69,320,000 

376,884,000 

280,485,000 

28,055,000 

29,800,000 

25,559,000 

27,246,000 

30,137,000 

4,766,000 

7,349,000 

6,630,000 

8,983,000 

75,146,000 

6,56.S,000 

Guaranty  Trust  Company 

of 

NEW-YORK 

/  and  3,  Rue  des  Italiens,  PARIS 

Capital  and  Surplus   $  50,000,000 

"Resources  more  than   $  900,000,000 


l  Through  its  world-wide  affiliations,  offers  to 
importers  and  exporters  such  banking  facil- 
ities as  their  respective  demands  may  require 


London,  Liverpool,  Brussels,  Havre, 
Constantinople 


ARK  UNION  FOREIGN 
BANKING  CORPORATION 

PARENT  INSTITUTIONS: 

The  National  Park  Bank  of  New  York 

AND 

=   The  Union  Bank  of  Canada  = 


Paid-up  Capital  and  Surplus. 
Total  Assets  


4,754,000 
20,572,000 


HEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fransisco  -  Seattle 
Yokoama  -  Tekio  -  Shanghai 

EVERY  DESCRIPTION  OF  BANKING 
::      BUSINESS  TRANSACTED  :: 


PARIS  BRANCH:  1,  Rue  Taitbout 

(Boulevard  des  Italiens) 


international  ifiannini 


Corporation, 


Capital  &  Surplus  %  10,000  000 
Undivided  Profits  $  3.200,000 
fOwned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK 
Capital,  Surplus  ^'Undivided  Profits  exceed  SI 00,000 ,00 ( 
Head  Office  :  60  Wall  Street,  NEW  YORK 
LONDON  :    36  Bishopsgate,  E    C  2 
SAN  FRANCISCO  :  232  Montgomery  Street 


LYONS  AGEN O  Y 
27  PLACE  TOLOZAN 


BRANCHES  IN 

Spain 

Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Scttlemcm 
Manchuria,  Dominican  Republic,  Panama 


BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 

LONDON  :  36  Bishopegate,  E.  C.  2 

Argentina,  Belgium.  Brazil,  Chile,  Columbia,  Cuba  i5  Branchei  .  Ital 
Peru.  Porto  Rico,  Russia,  South  Africa,  Trinidad,  Uruguay,  Vcnezue 

Banking  facilities  to  importers  and  exporter 


"  WORLD  SERVICE  " 

AMERICAN  EXPRESS 
COMPANY 

65  Broadway,  New  York 

offers,    through    its  interlocking 
departments,  a  service  embracing 
every  branch  of 

BANKING  SHIPPING  TRAVEL 
TRADE  PROMOTION 

and.  through  its  world-wide  organ- 
isation, encircles  the  globe  with  its 
:     ::     ::     activities.     ::     ::  r. 

OFFICES  IN  : 

London,  Liverpool,  Southampton,  Glasgow.  Paris,  Havre,  Bordeaux 
Marseilles,  Rome,  Genoa,  Naples,  Antwerp,  Brussels.  Rotterdam, 
Hamburg,  Bremen,  Berlin,  Coblenz,  Christiania,  Stockholm, 
Copenhagen,  Buenos  Aires,  Rio  de  Janeiro,  Valparaiso,  Manila. 

Hongkong,  Yokohama,  Shanghai. 
And  Agents  and  Correspondants  in  the  10,000  principal  cities  of 
the  world.  35,000  Offices  and  Agents  in  the  United  States. 


11,  Rue  Scribe 
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U.  S.  IMPORTS  AND  EXPORTS 

MERCHANDISE,   GOLD  AND  SILVER 


U.  S.  TRADE  IN  JANUARY 

SHOWS  A  BIG  SHRINKAGE 


Total  values  of  the  United  States  imports  and 
exports  for  the  month  of  January,  1921,  with 

regard  to  the  proportions  of  free  or  dutiable 
entries  of  merchandise,  and  of  the  imports  and 
exports  of  gold  and  silver  for  the  same  month, 
are  given  in  the  following  table  : — 

IMPORTS  :                  Jan.,  1921  Jan.,  1920 

Free  of  duty                        $136,000,000  $320,795,605 

Dutiable                                 73,000,000  1 53,028,264 

Total                      209,000,000  473,823,869 

EXPORTS  : 

Domestic                               642,000,000  708,576,436 

Foreign                                    13,000,000  13,487,354 

Total                      655,000,000  722,063,790 

Excess  of  exports  . .  .       446,000,000  248.239,921 

GOLD                        Jan.,  1921  Jan.,  1920 

Imports                                $38,193,669  $12,017,551 

Exports                                    2,724,980  47,816,873 

Excess  of  imports   35,468,689 

Excess  of  exports   35,799,322 

SILVER 

Imports                                    4,838,868  8,816,853 

Exports  ,                  6,690,748  24,627,678 


Excess  of  exports . . , 


1,851,880  15,810,825 


Figures  published  by  the  Department  of  Com- 
merce in  Washington  show  that  a  shrinkage  of 
$67,700,000  occurred  in  the  American  export 
trade  of  January,  1921,  as  compared  with  that 
of  January,  1920.  Imports  for  the  same  month 
declined  $265,000,000,  as  compared  with  January 
of  1920.  They  were  the  lightest  of  any  month 
since  February,  1918. 

Total  values  of  merchandise  imported  and 
exported  during  January,  1921,  compared  with 
the  corresponding  figures  for  January,  1920,  are 
given  in  the.  following  table  : 

January 

IMPORTS  FROM  :  1921  1920 

Europe   $59,582,696  $111,982,665 

North  America    64,194,701  118,121,414 

South  America    30,748,223  77,938,965 

Asia   40,538,234  122,233,418 

Oceania    9,347,962  23,213,889 

Africa   4,402,566  20,333,518 

Total    208,814,382  473,823,869 

EXPORTS  TO  . 

Europe   325,530,940  457,506,591 

North  America   158,524,243  134,897,571 

South  America   61,433,689  39,633,288 

Asia   64,118,792  72,042,381 

Oceania   31,162,200  13,805,454 

Africa   13,970,294  4,178,505 

Total    654,740,158  722,063,790 


COMMERCIAL  FAIR  AT  BRUSSELS 


Second  annual  commercial  fair  of  Brussels, 
known  as  the  Foire  Commereialc  Ofiicielle  dc 
Bruxelles,  is  to  be  opened  on  April  4  and  continue 
till  April  29.  This  year's  demonstration  promises 
to  excel  that  of  last  year  to  a  considerable  extent, 
as  the  number  of  exhibitors  has  been  more  than 
doubled.    Also,  there  is  a  much  larger  number  of 


foreign  exhibitors,  comprising  largely  the  French, 
British  and  Dutch.  The  royal  museums  of  the 
Cinquantcnaire,  with  their  valuable  collections  of 
antiquities,  artistic  industries,  ethnographic  and 
other  sections,  are  to  he  incorporated  in  the 
expositions. 


Banquc  Industrielle 

DE  CHINE 

Soclete  Anonyme  au  Capital  de  150,000,000   de  francs 


SIEGE  SOCIAL 
74,  rue  Saint-Lazare,  74   —  PARIS 


Adresse  telegraphique  :  Telephones  :  Gutenberg  73- 1 2  Louvre  48- 1 1 
CHIBANKIND.  73-13  48-12 

Inter  809  73-19  48-13 

AGENCES: 

PARIS  -  LYON  -  MARSEILLE  -  BORDEAUX 
LONDRES  -  NEW  YORK  -  AN  VERS 

PEK1N  -  SHANGHAI  -  TIENTSIN  -  HONGKONG    -  YUNNANFOU 
CANTON  -  FOUTCHEOU  -  HANKEOU  -  SWATOW   -  TSINANFOU 
MOUKDEN  -  SAIGON  -  HAIPHONG   -  HANOI   -  YOKOHAMA 
S1NGAPOUR. 

OPERATIONS  DE  LA  BANQVE  : 

D6p6ts  a  vue  et  a  terme  —  Garde  et  regularisation  de  titres. 
Souscription  aux  emissions.  —  Ordres  de  Bourse  sur  tous 
marches. —  Palements  de  coupons. —  Location  de  cottres-forts. 
—  Negociation  d'effets  sur  l'Extr§me-Orient  ei  tous  pays.  — 
Translerts  sur  l'Extr6me-Or<ent  par  cable  ou  courrier.  — 
Lettres  de  credit.  —  Avances.  —  Change.  —  Renseignements 
financiers  et  commerciaux  etc  ,  etc. 


MORGAN,  LIVERMORE&C 

37,    Boulevard    Haussmann,  PARIS 

General  Banking  Operations 

Orders  Executed  en  all  Exchanges 
Deposits  Received  in  Current  and  Time  Accounts 


Telegraphic  Address  : 
NAGRIVEL-PARIS. 


Telephones  : 
CENTRAL  27-93. 
GUTENBERG  08-10. 


are  turning  your  atten- 
tion towards  the  French 
markets,  you  are  naturally  wondering 
in  which  medium  to  advertise.  The 
Review  is  ideal  for  your  purpose. 


REPRESENTATIVES  ABROAD  OF 

U.  S.  DEPARTMENT  OF  COMMERCE 


Following  is  a  list  of  the  officials  in  charge  of 
the  foreign  offices  of  the  United  States  Depart- 
ment .of  Commerce  (excepting  Latin  America), 
with  the  territory  assigned  to  each  : — 

Belgium.  Samuel  H.  Cross,  acting  commercial  attache, 
25  Place  de  1' Industrie,  Brussels,  Belgium. 

Turkey,  Asia  Minor  and  Armenia.  —  Julian  Gillespie, 
assistant  trade  commissioner,  care  of  American  commission, 
Constantinople,  Turkey. 

Denmark.  Norway  and  Sweden.  Norman  L.  Anderson, 
commercial  attache,  American  Legation,  Copenhagen, 
Denmark. 

Netherlands.  —  Coldwell  S.  Johnston,  acting  commercial 
attache,  11  Bezuidenhout,  American  Legation,  The  Hague, 
Netherlands. 

Fsthonia,  Latvia.  Lithuania  and  Finland.  —  H.  Lawrence 
Groves,  trade  commissionner,  care  of  American  commercial 
attach6,  No.  (5  Grosvenor  Gardens,  London,  England. 

England,  Ireland,  Scotland  and  Waies.  —  Alfred  P.  Den- 
nis, commercial  attache,  No.  6  Grosvenor  Gardens,  London, 
England. 

South  Africa.  —  P.  J.  Stevenson,  trade  commissioner, 
post-office  box  0>9S9,  Johannesburg.  South  Africa. 

Spain,  Portugal  and  Morocco.  —  Charles  H.  Cunning- 
ham,  commercial  attache,  136  Hortaleza,  Madrid.  Spain. 

France  and  Switzerland.  -  William  C.  Huntington, 
commercial  attache,  o  Rue  de  Chaiilot,  Paris,  France. 

Czechoslovakia  and  Hungary.  —  Vladimir  A.  Geringer, 
trade  commissioner,  Jama  li,  Prague  II,  Czechoslovakia. 

Italy,  Sardinia  and  Sicily.  —  Henry  Coit  MacLean. 
commercial  attache,  American  Embassy,  Rome,  Italy. 

Austria.  —  William  Ford  lTpson.  representative  of  the 
United  Stales  Department  of  Commerce,  'VYohllebcngasse  9, 
Vienna,  Austria. 

Poland.  —  Louis  E.  Van  Norman,  trade  commissioner, 
11  Jasna  Street,  Warsaw,  Poland. 

Germany.  —  Howard  W.  Adams,  representative  of  the 
United  States  Department  of  Commerce,  21  Budapes- 
terstrasse,  Berlin,  Germany. 

Australia,  New  Zealand  and  Tasmania.  —  C.  C.  Bat- 
ehelder,  trade  commissioner,  care  of  Equitable  Building, 
Melbourne,  Australia. 

China  and  Siberia  east  of  Lake  Baikal.  —  Julean  Arnold, 
commercial  attache,  American  Legation.  Peking,  China. 

China.  -  Julean  Arnold  commercial  attache,  care  of 
Chinese  American  Bank  of  Commerce  Building,  Shanghai, 
China. 

Japan,  Formosa  and  Chosen.  —  James  F.  Abbott, 
commercial  attache,  American  Embassy,  Tokyo,  Japan. 
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NOVEL  PLAN  IN  COPPER  FINANCING 


The  plan  under  which  the  American  Copper 
Export  Corporation  will  market  a  part  of  the 
surplus  stocks  of  refined  copper  which  accumu- 
lated in  the  United  States,  as  a  result  of  the 
sudden  ending  of  the  war,  is  referred  to  by  the 
Guaranty  Trust  Company  as  a  unique,  experiment 
in  financial  history.  The  Association  has  con- 
cluded a  banking  arrangement  for  offering  to 
the  public  $40,000,000  of  its  one  to  four  year 
8  per  cent  secured  gold  notes,  in  amounts  of 
$6,000,000,  $10,000,000,  $12,000,000,  and 
$12,000,000  at  prices  of  100,  99  3/4,  99  1/4 
and  99  respectively.  These  arc  to  be  secured  by 
400,000,000  pounds  of  refined  copper  of  a  collat- 
eral value  of  10  cents  a  pound.  This  copper  is 
to  be  drawn  on  to  the  extent  of  at  least  one- 
third  of  all  deliveries  made  against  the  Associa- 
tion's export  sales,  and  the  price  of  copper  thus 
withdrawn  is  to  be  12  1/2  cents  per  pound,  the 
payments  thus  made  to  be  held  as  security  for 
the  notes  until  applied  to  their  redemption.  The 
400,000,000  pounds  of  copper  is  only  about 
three-fourths  of  the  export  trade  done  by  the 
United  States  last  year,  and  the  present  rate  of 
production  is  below  the  rate  of  copper  deliveries 
in  1919  and  1920 


COULD  PAY  IN  COAL  AND  POTASH 


In  connection  with  the  subject  of  the  German 
debt,  it  is  of  interest  to  mention  an  estimate  made 
some  time  ago  by  a  British  economic  authority, 
Mr.  J.  Ellis  Barker,  who  declared  that  either  of 
two  huge  German  assets,  coal  and  potash,  would 
suffice  to  pay  the  indemnity  then  demanded  by 
Fiance,  which  was  considerably  higher  than  the 
sum  agreed  upon  subsequently.  From  pre- 
war German  reports,  Mr.. Barker  estimated  that 
*  in  the  Rhenish-Westphalian  coal  fields  alone 
Germany  had  coal  worth  (at  pre-war  prices)  ten 
times  as  much  as  is  now  asked  of  Germany, 
exclusive  of  the  export  tax.  He  figured  the  coal 
in  that  district  as  being  worth  2,200  billion  gold 
marks,  exclusive  of  export  tax.  He  also  esti- 
mated that  Germany's  immense  potash  resources 
(at  pre-war  prices)  could  yield  something  like 
500  billion  gold  marks,  or  more  than  twice  the 
amount  of  the  fixed  indemnity. 

The  difficulty,  however,  lies  in  the  fact  that 
the  coal  and  potash  must  be  mined,  and  the 
workers  must  live  while  they  dig.  If  the  coal 
and  potash  could  be  scooped  up,  as  so  much  gold 
in  a  vault,  and  transferred  to  the  Allies'  trea- 
suries, the  solution  of  the  indemnity  would  be 
comparatively  easy. 


AMERICAN  RAILWAY  EARNINGS  LESS  THAN  1  PER  CENT  IN  1920 


Bureau  of  Railway  Economics,  in  Washington, 
recently  published  statistics  showing  that  the 
railroads  of  the  United  States  earned  less  than 
1  per  cent  on  their  property  investment  for  the 
year  ending  Dec.  31,  1920.  Figured  on  a  per- 
centage basis,  the  earnings  amounted  0.78  per 
cent.  The  rate,  of  earnings  for  1920  is  based  on 
the  property  investment  as  of  Dec.  31,  1919. 

During  only  one  year  from  1908  up  to  the 
present  have  the  railroads  earned  more  than 
6  per  cent  return  on  their  property  investment. 
The  exception  was  as  of  Dec.  31,  1916,  when  a 
change  was  made  in  the  reckoning  of  the  fiscal 
year.  Based  on  a  property  investment  of 
$17,842,776,668,  the  roads  showed  a  railway 
operating  income  of  $1,100,545,422  and  a  return 


of  6.17  per  cent,  from  June  30,  1916,  to  Dec.  31, 
1916.  For  the  fiscal  year  ending  June  30,  1916, 
the  return  was  5.90  per  cent  on  a  properly 
investment  of  $17,689,425,438. 

For  the  first  year  of  government  ownership 
the  return  was  3.60  per  cent  on  a  property 
investment  of  $18,984,756,478.  For  the  year 
ended  Dec.  31,  1919,  the  property  investment 
was  $19,272,911,023,  the  railway  operating  income 
was  $509,601,118,  and  the  return  was  2.64  per 
cent. 

The  item  referred  to  as  "railway  operating 
income"  represents  operating  revenues  less  oper- 
ating expenses,  taxes  and  uncollectable  railway 
revenue. 
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INTERNATIONAL  CHAMBER 


At  a  recent  meeting  of  tile  board  of  directors 
of  the  International  Chamber  of  Commerce,  held 
at  the  headquarters  of  the  French  section,  33,  Fue 
Jean-Goujon,  Paris,  four  new  countries  were 
added  to  the  membership,  these  being  Denmark, 
Greece,  Sweden  and  Czecho-Slovakia.  Other 
candidates  are  on  the  list  for  future  consideration. 
The  board  elected  287  new  members,  including 
various  chambers  of  toinmerce  and  firms.  It 
was  decided  to  call  a  conference  for  discussing 
the  regulations  of  customs. 

The  next  general  meeting  of  the  International 
Chamber  is  to  be  held  in  London,  beginning  on 
June  27.  It  is  announced  that  the  American 
representatives  will  include  :  Mr.  Thomas  W.  La- 
mont  (finance),  Mr.  E.  G.  Miner  (production), 
Mr.  Gerard  Swope  (distribution),  Mr.  Walker 
EX  Hines  (transports  and  communications),  Mr. 
George  Ford  (devastated  regions). 


U.  S.  PASSPORT  REGULATIONS 


Passport  control  as  to  aliens  entering  the  United 
States  would  be  continued  until  July  1.  1922, 
under  the  provisions  of  a  bill  reported  to  the 
House  in  Washington,  from  I  he  Committee  on 
Foreign  Affairs.  Under  this  bill,  aliens  entering 
the  United  States  would  be  required  to  hold  a 
passport  properly  controlled  by  American  con- 
sular or  diplomatic  officials  abroad. 

Exemption  from  this  requirement  is  made  in 
the  case  of  nationals  of  Great  Britain  domiciled 
in  Canada,  Newfoundland  and  the  British  Wesi 
Indies  (including  Bermuda  and  the  Bahamas),  of 
France  domiciled  in  St.  Pierre  and  Miquelon,  and 
citizens  of  Cuba,  Panama  and  Mexico.  Provi- 
sion also  is  made  for  the  issue  of  emergency  certi- 
ficates by  diplomatic  or  consular  officers  in  the 
case  of  otherwise  admissible  aliens  unable  to 
secure  passports,  and  for  the  admission  of  aliens 
seeking  entry  into  the  United  States  to  escape 
political,  racial  or  religious  persecution. 


THE  MAN  AT  THE  WINDOW 


Al  the  public  window  (known  in  France  as  the 
"guichet")  of  public  offices  and  administral ions, 
the  employe  who  deals  with  the  public  is  not 
always  a  marvel  for  politeness  and  patience — no, 
not  always.  In  New  York,  the  Daily  Sews  has 
been  sending  one  of  its  reporters  on  a  round  of 
the  ticket  windows,  in  an  effort  to  test  the  skill 
and  patience  of  the  ticket  sellers.  Each  time  the 
real  marvel  is  found  — the  one  who  passes  all  the 
(rials  of  the  test  —he  is  rewarded  with  $60.,  toge- 
ther with  flattering  publicity. 

For  instance,  George  Gillingham,  ticket  seller 
at  the  Pennsylvania  station,  received  the  prize 
for  being  the  most  courteous  ticket  seller  in  the 
city.  The  reporter  posed  as  an  uninformed  and 
somewhat  exacting,  but  not  overly  quick-willed 
traveler,  and  made  a  number  of  minute  inquiries 
regarding  rates  and  time-tables  between  New 
York  and  Kansas  City.  He  also  inquired  inno- 
cently why  lower  berths  cost  more  than  upper 
ones.    Thjs  information  having  been  furnished, 


with  the  greatest  cheerfulness,  he  requested  the 
ticket  seller  to  put  it  down  in  writing,  which 
required  some  trouble  and  considerable  time. 
Departing  with  the  memorandum  he  returned, 
about  an  hour  later,  and  shortly  explained  he  had 
lost  it  and  asked  to  have  the  same  information 
again  furnished  in  full  and  once  more  in  writing. 
Mr.  Gillingham,  although  busy,  made  no  objec- 
tion and  furnished  another  written  memorandum. 
The  reporter  then  put  Mr.  Gillingham's  patience 
to  a  further  test  by  engaging  him  in  a  discussion 
over  the  question  of  accepting  a  check  in  pay- 
ment for  transportation  from  New  York  to 
Kansas  City.  Gillingham,  when  informed  that 
he  was  the  winner  in  the  competition,  made  no 
comment,  except  to  say — "By  being  polite  I  can 
serve  twice  as  many  passengers." 

A  similar  survey  at  some  of  the  public  admin- 
istrations in  Paris  might  prove  to  be  very  inter- 
esting. 
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LYON'S  PERFUMERY  PRODUCTION  IN  THE  LAND  OF  LIBERTY 


Dating  from  the  beginning  of  the  war,  there 
has  been  a  marked  development  in  the  manu- 
facture of  artificial  and  natural  perfumery  in  the 
district  of  Lyon,  says  the  American  Vice-Consul, 
Mr.  Grady  Corbitt,  in  an  article  printed  in 
Commerce  Reports.  This  region  owes  the  in- 
creasing activity  in  this  industry  to  its  geogra- 
phical position,  to  the  prominence  of  other  allied 
industries  and  to  the  interest  shown  in  such 
matters  by  the  faculty  of  the  University  of 
Lyon.  It  is  said  that  it  is  the  only  city  in  the 
world  in  which  the  department  of  chemistry  of 
the  university  offers  a  special  course  in  perfu- 
mery. The  essential  oils  are  brought  from  Japan, 
China,  Tonkin,  Africa,  Madagascar  and  other 
countries,  these  including- mint,  camphor,  aniseed, 
coriander,  cumin,  cedar,  roses,  orange  blossoms, 
ylang-ylang,  geranium,  etc.  All  these  raw  mater- 
ials are  transformed  into  the  many  kinds  of 
perfumery  produced  in  the  Lyon  district.  Besides 
these  uses  of  natural  products,  there  is  also  the 
synthesis  from  coal-tar  products,  which  is  closely 
related  to  the  synthesis  of  dyes  and  pharma- 
ceutical products.  Since  the  beginning  of  the 
war  period  the  French  have  made  great  progress 
in  this  field  and  in  many  markets  have  supplanted 
the  Germans,  formerly  the  leaders  in  such  spe- 
cialties. 

Lyon  also  is  the  logical  centre  of  the  aromatic 
productions  of  the  Alps  region  and  a  large  part 
of  the  valley  of  the  Rhone.  It  is  said  that  the 
region  of  France  occupied  by  the  Alps  produces 
90  per  cent  of  the  total  world  production  of  real 
lavender  oil,  and  this  production,  which  amounts 
to  a  value  of  about  20,000,000  francs  a  year,  is 
centralized  at  Lyon,  except  for  the  growths  in 
the  department  of  the  Alpes-Maritimes,  which  is 
handled  at  Grasse.  Lyon  has  been  active  in 
urging  scientific  methods  in  cultivating  wild 
plants,  and  more  than  5,000  hectares  now  are 
cultivated  according  to  the  methods  recom- 
mended, as  compared  with  only  25  hectares 
in  1907.  The  Societe  la  Lavande  Francaise,  at 
Lyon,  possesses  2,400  hectares  of  lavender. 


Freak  legislation,  which  is  one  of  the  "features" 
of  life  in  the  United  States,  has  comprised  re- 
cently bills  in  several  states  which  would  result 
in  laws  to  regulate  the  height  of  the  heels  of 
women's  shoes.  In  Massachusetts  the  proponent, 
Dr.  R,  Kendrick  Smith,  president  of  the  Massa- 
chusetts Osteopathic  Society,  framed  a  text 
limiting  the  heel  height  to  1  1/2  inches.  The 
shoe  manufacturers,  who  are  numerous  in  that 
s'ate,  came  forth  in  a  body  and  exposed  the 
measure  to  plenty  of  ridicule.  A  writer  in  the 
Boot  and  Shoe  Recorder,  commenting  on  the  heel 
agitation,  expresses  his  feelings  as  follows  : 
"There  appears  to  be  a  mania  in  America  for 
meddling  with  the  people's  business,  an  incessant 
badgering  of  the  peaceful  citizen,  a  constant 
effort  to  make  him  more  bedeviled  and  bughouse. 
The  busybody  having  no  business  of  his  own 
butts  into  the  business  of  everybody  else.  In 
Utah,  you  can  have  all  of  the  wives  and  dope 
you  crave,  but  smoke  cigarettes  at  your  peril. 
Down  South  you  must  change  your  residence  to 
change  your  breath.  Up  in  New  Hampshire  they 
want  to  lengthen  bed  sheets  and  skirts  and 
shorten  the  hours  of  labor.  Every  State  has  a 
Sneak  and  Smell  Society  which  is  designed  to 
measure  our  morals  and  meter  our  breaths  ;  we 
save  daylight  and  waste  time  ;  we  penalize 
pleasure  and  condemn  comfort  ;  we  are  held 
down  by  law  and  held  up  by  the  saints,  and  the 
nuts  are  emulous  to  reform  and  regulate  what 
man  eats  and  wears.  Fifty  thousand  new  laws 
are  added  to  our  codes  every  year  ;  no  man 
knows  whether  he  is  a  criminal  or  a  law-abiding 
citizen  ;  some  want  to  revive  the  blue  laws, 
others  wish  to  enact  black -and-blue  laws  ;  igno- 
rance of  human  nature  is  no  bar  to  legislation 
and  ignorance  of  legislation  is  no  bar  to  punish- 
ment and  so  we  are  between  the  devil  and  the 
deep  sea." 
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UNITED  STATES  EXPORTS 

OF  THE  LEADING  NECESSITIES 


Latest  figures  published  by  the  Bureau  of 
Foreign  and  Domestic  Commerce,  in  Washington, 
on  the  United  States  export  of  the  leading  neces- 
sities are  for  the  month  of  January.  The  prin- 
cipal items  for  January  of  1921  and  1920,  com- 
pared, are  as  follows  : — 


January 
1921  1920 


70,100,415 

17,029,606 

dollars 

8,152,987 

3,855,259 

bales 

605,381 

929,671 

pounds 

315,139,878 

478.028  179 

dollars 

60,899,089 

194,972,987 

gallons 

312,118,718 

228,045,601 

dollars 

59,304,520 

30,553,751 

bushels 

2,991,170 

1,264  319 

dollars. 

3,139,572 

2,105,716 

bushels 

5,435,618 

2,211,145 

dollars 

5,231,836 

3,251,415 

Oals   

bushels 

204.007 

1,756  983 

dollars 

148,458 

1 ,505.00  1 

Rye   

bushels 

5,423,450 

961 ,143 

dollars 

10,026,253 

1,678,954 

W  heat  . . ,  

bushels 

21,344,873 

8,480,072 

dollars 

45,378,396 

20,619,484 

barrels 

1,279.945 

843,018 

dollars 

11,403,086 

9,416,764 

Beef,  canned  

pounds 

548,227 

830,838 

dollars 

149,998 

258,459 

pounds 

6,078,550 

23,122,739 

dollars 

1,151,437 

4,822,466 

Beet,  pickled,  etc.    . . 

pounds 

1,725,625 

1,670,500 

dollars 

238,392 

249,599 

pounds 

43,202,486 

77,501,002 

dollars 

9,216,885 

20,448,722 

Hams  and  shoulders 

pounds 

16,869,841 

13,905.923 

dollars 

3,904,345 

3,895,142 

Lard  

pounds 

76,185,237 

38,823,902 

dollars 

14,309,184 

,10,744,806 

Milk,  condensed  .... 

pounds 

30,714,688 

^s.sse^is 

dollars 

4,412,271 

7,408,835 

EXPOSITIONS  AND  EVENTS,  1921 


Paris.    Contours  I  lippique  (Horse  Show).  March 

23  to  April  12. 
Warsaw.    Samples  fair.    April.  . 
London.    Building  industries  April. 
Beyrouth.    Native  products.    April  1  to  30. 
Calaluna  (Spain).    Agr.  Machines  and  Tractors. 

April  1  to  10. 
London.    Textiles  and  clothing.    April  4  to  15. 
London.    Dresses  and  novelties.    April  1  to  15. 
Brussels.    Commercial  fair.    April  4  to  21. 
London.    Furniture.    April  5  to  15. 
Milan.    Samples  fair.    April  12  to  27. 
London.    Printing  and  paper.    April  14  to  May  14 
London.    Photography.    April  15  to  23. 
Bale.    Samples  fair.    April  15  to  25. 
Amsterdam.    Habitations,  lighting.    April  15  to 

May  30. 

Algiers.    Agricultural  and  automobile.    April  16 
to  May  8. 

Gand.    Architecture  and  building.    April  16  to 
June  14. 

Barcelona.    Samples  fair.    April  20  to  30. 
Amsterdam.    Confectionery.    May  4  to  June  1. 
Paris.    Annual  fair.    May  10  to  25. 
Belgrade.    International  Expo.  June. 
Padua.    Samples  fair.    June  1  to  15. 
London.    Bubber.    June  3  to  17. 
Brussels.    French  Fair.    June  11  to  29. 
Bordeaux.    Annual  fair.    June  15  to  30. 
London.    Fair  and  market.    July  4  to  15. 
Le  Mans.    Auto  Grand  Prix.    July  2">. 
London.    Textiles.  September-October. 
Barcelona.    Samples  fair.    Sept.  1  to  10. 
The  Hague.    Poultry  Fair.    Sept.  6  to  13. 
Utrecht.    International.    Sept.  6  to  16. 
London.    Shoe  and  leather.    Oct.  3  to  H. 
Paris.    Auto  show.    Oct.  5  to  16. 
Brussels.    Automobiles.    Dec.  3  to  15. 


The  British  Empire  Chamber  of  Commerce  in  America 
was  organized  recently  in  New  York  City,  representatives 
of  122  British  firms  with  offices  in  the  United  States  being 
present. 


A  feature  ot  the  Bordeaux  Fair  this  year  will  be  a 
convention  of  the  grocers  of  France.  This  convention, 
June  20  to  22,  will  be  of  interest  to  American  grocers, 
both  exporters  and  importers! 
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DECLARES  GERMAN  DYE  INDUSTRY 

A  PERMANENT  MENACE  TO  PEACE 


Dr.  Charles  H.  Herty,  formerly  president  of  the 
American  Chemical  Society,  in  an  address  de- 
livered in  Washington  on  the  occasion  of  the 
opening  of  the  exhibit  of  the  Chemical  Warfare 
Service  in  the  National  Museum,  declared  that 
the  dyestuff  industry  of  Germany  was  a  constant 
menace  to  the  peace  of  the  world.  "Germany 
today  has  the  greatest  and  most  active  dyestuff 
industry  in  the  world,"  he  said.  "This  is  evi- 
denced by  a  production  last  month  (January)  of 
12,000  tons  of  dyes,  which  is  750  tons  more  than 
the  average  pre-war  monthly  production. 

"From  these  dye  plants  came  all  of  the  poison 
gases  used  by  Germany  throughout  the  world 
war.  Bolchevist  Russia  has  today  the  largest 
standing  army  of  the  world — -1,500,000  men.  If 
these  two  agencies  of  destruction  are  ever  fully 
combined,  the  world  will  face  a  new  struggle 
incomparably  more  tragic  than  that  through 
which  it  has  just  passed.  Already  that  union  has 
begun,  for  it  is  known  that  in  their  successes 
against  the  forces  of  General  Wrangel  the  Bolsh- 
evist armies  were  largely  aided  by  poison  gas 
— and  Russia  has  now  no  chemical  industry. 

"Sections  168  and  169  of  the  peace  treaty  give 
ample  power  for  bringing  about  the  chemical 
disarmament  of  Germany  through  destructions 
of  its  surplus  dye  plants.  When  in  Paris  in  1919 
as  a  member  of  the  Conference  on  Reparation 
Dyes,  I  asked  why  this  had  not  already  been 
done.  The  reply  came  :  'Europe  wished  to  do  so 
but  American  influence  was  against  it — and 
prevailed.'  This  statement  has  been  confirmed 
by  Americans  present  during  the  formula  lion  of 
the  Peace  Treaty." 

Dr.  Herty  presented  a  strong  argument  for 
legislation  to  protect  the  dyestuff  industry  in 
the  United  States  and  to  effect  the  "chemical 
disarmament"  of  Germany,  so  that  Germany  may 
not  again  embroil  the  world  in  war. 


In  New  York  it  is  proposed  to  organize  a  cotton  export 
corporation,  which  would  follow  the  lines  of  the  copper 
export  corporation,  and  the  cotton  interests  are  reported 
as  being  favorable  to  the  project.  The  new  corporation 
would  have,  a  capital  ot  $40,000,000. 


REFERENDUM  IN  UNITED  STATES 

SHOWS  HOSTILITY  TO  SALES  TAX 


In  France  the  sales  tax,  referred  to  as  the 
turnover  tax  (impot  sur  le  chiffre  d'affaires) 
may  not  be  termed  generally  popular,  but  at  any 
rate  it  exists  and  is  in  operation  since  last  July. 
In  the  United  States  it  would  appear  that  the 
project  of  a  similar  law  is  not  popular,  if  the 
recent  referendum  of  the  Chamber  of  Commerce 
of  the  United  States  can  be  taken  as  an  indication 
of  the  public  will.  In  the  referendum  referred  to 
the  votes  were  :  for,  767  1/2  ;  against,  891  1/2. 

On  the  clause  declaring  that  the  excess  profits 
tax  .should  be.  repealed  the  vote  was  almost 
unanimous — for,  1,722  ;  against,  44. 

Although  the  Chamber's  committee  proposed 
substitutes  for  the  excess  profits  tax,  the  replies 
to  the  questionnaire  did  not  give  a  conclusive 
answer. 

One  of  the  questions  was  "Revenues  now 
derived  from  the  excess  profits  tax  should  be 
obtained  mainly  from  taxes  on  incomes,"  and 
the  replies  to  this  were  :  for,  575  1/2  ;  against, 
1,004  1/2.  Another  proposition  was  "There 
should  be  excise  taxes  upon  some  articles  of 
wide  use  but  not  of  first  necessity,"  to  which  the 
replies  were  :  for,  1,221  1/2  ;  against,  504  1/2. 

The  vote  on  the  proposition  for  a  moderate  and 
graduated  undistributed  earnings  tax  on  corpor- 
ations was  :  for,  640  ;  against,  1,067. 

The  vote  on  the  proposition  that  each  indivi- 
dual stockholder  of  a  corporation  should  pay  his 
own  normal  tax  resulted  :  for,  693  ;  against,  979. 

Of  special  interest  to  American  citizens  abroad 
was  the  vote  on  the  proposition  which  read 
"American  citizens  resident  abroad  should  be 
exempt  from  the  American  tax  upon  incomes 
derived  abroad  and  not  remitted  to  the  United 
States."    This  vote  was  :  for,  1,253  ;  against,  160. 


New  American  firm  manufacturing  galalilh  in  the  United 
States  is  the  Galalithsmith  Manufacturing  Co.,  of  55 
Chrystie  Street,  New  York  City,  the  president  of  which  is 
Mr.  Frank  Smith,  formerly  connected  with  manufacturers 
of  galalith  in  England,  France  ftttd  Spain. 
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NEW  MEMBERS  OF  THE  CHAMBER 


The  following  new  members  of  the  American 
Chamber  of  Commerce  in  France  were  elected  at 
the  meeting  on  March  2  : — 

Resident  Members 

American  Machine  Sc  Foundry  Co.,  manufac- 
turers of  machinery,  represented  by  A.  J.  M. 
Tuck,  118,  avenue  des  Champs-Elysecs,  Paris. 

Albert  William  Bryan,  express  company, 
American  Service  Bureau  Kxprinter,  2,  rue 
Scribe,  Paris. 

John  A.  Mc  Vickar,  engineer,  care  of  Munroe 
Sc  Co.,  4,  rue  Ventadour,  Paris. 

Louis  F.  Sperry,  lawyer,-  82,  boulevard  Hauss- 
mann,  Paris. 

Bertram  "Winthrop,  lawyer,  care  of  Aim  -'can 
Embassy,  5,  rue  de  Chaillot,  Paris. 

Non  -  Resident  Mem  bers 

Corning  Sc  Co.,  steel  manufacturers,  165  Broad- 
way, New  York  City. 

The  Gregg  Company,  Ltd.,  manufactures  of 
narrow  guage  railway  equipment,  Hackensack, 
N.J. 

S.  S.  Steiner,  hops  and  malt,  50  Union  Square, 
New  York  City. 

Van  Horn  Sc  Son,  manufacturers  and  importers 
of  theatrical  costumes,  accessories  and  supplies, 
919--92)  Walnut  Street,  Philadelphia 

Assoeiule  M embers 

Andre  Citroen,  automobile  manufacturer, 
1  I'd,  Quai  de  Javel,  Paris. 

Stanley  S.  Heritage,  22,  boulevard  du  Chateau, 
Neuilly-sur-Seine. 

Auguste-Camille-Edmond  Rateau,  industriel, 
president  de  la  Societe  Rateau,  40,  rue  du  Colisee, 
Paris. 


French  authors  complain  of  the  cosl  and  complications 
connected  with  copyrights  in  the  United  States,  and  the 
C.  T.  I.  (Confederation  des  Travailleurs  Entellectuels)  lias 
asked  the  Minister  of  Public  Instruct  ion  to  endeavor  to 
obtain  the  suppression  of  the  "cosily  and  complicated 
formalities,  frequently   useless  and   harmful,  connected 

\th  obtaining  copxriidit  for  the  protection  of  literary 
U    \  artistic  works  in  the  pm'ted  Slates. 


PERSONAL  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  .'>2,  rue  'Jail bout,  Paris, 
include  .the  following  : — 

Luther  W.  P.  Norris,  representing  the  Athol 
Manufactur.ng  Co.,  505  Fifth  Avenue,  New  York, 
stopping  at  the  Hy/.  'l  Continental,  Paris  ; 

Richard  P.  Momsen,  director  American  Cham- 
ber of  Commerce  in  Brazil,  New  York  office  at 
.'37  Liberty  St.,  Hotel  Continental,  Paris  : 

J.  H.  Cook,  of  the  J.  H.  Cook  Co.,  importers 
of  novelties,  100  Hudson  St.,  New  York,  stopping 
at  \ibis,  rue  Marbeuf,  Paris  ; 

Herbert  H.  Bigelow,  president  of  Brown  Sc 
Bigelow,  specialties  for  advertisers,  St.  Paul, 
Minn.,  Hotel  Plaza-Athenec,  Paris  ; 

W.  F.  Karmen,  manager  China  Commercial 
Co.,  New  York,  Hotel  Chatham,  Paris  ; 

Edward  Harrison  Kneale,  president  Kneale  & 
Rohrs,  Inc.,  Hotel  du  Rhin,  Paris  ; 

G.  B.  Oury,  representing  the  Erie  Railroad 
Company,  office  at  5,  rue  Juics-Lefebvre,  Paris  ; 

John  J.  Palmer,  district  representative  Dodge 
Brothers,  Detroit,  London  office  215  Oxford 
Street,  stopping  at  Grand  Hotel,  Paris. 

President  Harding  has  appointed  Mr.  Dwight 
Davis,  of  St.  Louis,  chief  of  the  War  Finance 
Corporation. 

It  is  announced  that  M.  Leon  Bollack  is  no 
longer  the  representative  in  Paris  of  Sciama, 
Davis  Sc  Co.,  of  New  York. 
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French  Regulations  Affecting  Commerce 


INFORMATION  AT  FRENCH  DOUANE 


A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tariff  laws  is  located  at 
11,  rue  tie  la  Douane.  Pnris. 


FRENCH  PASSPORT  FEES 


The  Journal  Of/ic-ci  of  March  21  prints  the  new  form  of 
French  passport,  as  established  recently  by  the  Ministries 
of  the  Interior  and  Finance.  The  fee  is  fixed  al  5  francs, 
and  the  fee  for  a  visa  is  fixed  at  2  fr.  40. 


DUTY    RATES  IN  AUSTRIA 


French  Minister  of  Commerce  informs  exporters  that 
in  Austria  the  coefficient  of  increase  in  douane  rales,  here- 
tofore 50,  has  been  raised  to  70,  da-ting  from  March  1.-  — 
(J.  O.,  March  20/21). 


PERMITS  FOR  IMPORTS  (FRANCE) 


■  The  Journal  Oflic'wA  ol  March  1!)  publishes  a  long  list 
(additional  to  that  of  July  5,  1920)  of  chemical  and  phar- 
maceutical products  lor  the  importation  of  which  into 
France  from  Germany  special  authorization  is  necessary. 


IMPORTS  PROHIBITED  (FRANCE) 


The  importation  and  transit  of  fresh  meats,  fresh  hides 
and  debris  of  ruminants  and  hogs,  originating  in  the  terri- 
tories of  old  European  Russia,  Czechoslovakia,  Jougo- 
Slavia,  Roumania,  Bulgaria,  Greece  and  European  Turkey, 
are  prohibited. — (.).  O.,  leb.  26/21). 


TURNOVER  TAX  RULING 


Question  was  asked  of  the  Minister  of  Finance  whether 
collectors  of  the  turnover  lax  (hnpot  sur  le  chiffre  d'affaires) 
had  the  authority  lo  compel  taxpayers  to  submit  their 
books  of  accounts  in  the  public  offices.  The  Minister's 
reply  was  in  the  negative. — (J.  O.,  March  8/21).  1 


IMPORT  PROHIBITION  RAISED 


Prahibitiorj  of  the  importation  of  cattle,  sheep  and  goats 
from  Canada,  as  provided  by  I  lie  decree  of  Aug.  7,  1920, 
i«  waived,  subject  lo  a  series  of  regulations  pertaining  to 
certilicates  ot  origin  and  of  sanitary  condition  issued  by 
the  qualified  authorities. — (J.  O.,  March  (5/21). 


TO  TAX  THE  IDENTITY  CARDS 


New  .  legislation  for 'regulations  applying  to 
foreigners  sojourning  in  France  is  on  11k-  program 
for  discussion  at  the  Chambie  ties  Deputes.  The 
law  of  Sept.  24,  1919,  relating  to  the  "sojourn 
tax,"  is  ;.pt  to  be  modified,  now  that  Paris  has 
been  classified  officially  as  what  is  termed  a 
touring  station.  M.  Joseph  Dcnais,  Deputy,  re- 
commends that  every  identity  card  carried  by  the 
foreigners  be  taxed  100  francs.  The  City  of 
Paris,  however,  wants  to  have  something  to  say 
in  the  matter,  and  two  of  the  municipal  solons, 


M  Francois  Latour  and  M.  Michel  Missoffe,  are 
of  the  opinion  that  a  tax  of  100  francs  would  be 
"abusive  and  vexatory  "  They  say  that  50  francs 
is  enough.  The)'  don't  want  the  tax  to  appear  as 
being  a  sort  of  penalty,  as  that  isn't  the  right 
spirit  in  which  to  welcome  the  foreigners.  Even 
at  the  50-franc  rate,  they  declare,  the  city,  if 
accorded  half  the  contribution  as  its  share,  would 
be  able  to  cover  the  expenses  incurred  by  the 
recent  creation  of  the  special  service  devoted  to 
keeping  track  of  the  foreigners. 
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According  to  the  commercial  agency  figures,  84  per  cent 
of  the  business  failures  in  the  United  Stales  in  1920  occurred 
among  firms  which  did  not  adveitise. 


In  reply  to  a  question,  the  French  Minister  of  Finance 
announced  recently  that,  on  Dec.  31,  1920,  the  number  of 
stock  companies  existing  in  France  was  22,666. 


New  loan  of  the  City  of  Paris  is  to  be  for  1,800,000,000 
francs,  in  denominations  of  100  and  500  francs,  premium 
bonds,  with  interest  at  5.75  per  cent  net  of  taxes. 


Large  showrooms,  mainly  for  the  exhibition  of  trucks, 
tractors,  oil  engines,  agricultural  machinery,  automobiles 
and  auto  accessories,  are  to  be  inaugurated  in  Cairo,  says 
the  American  Consul.  This  installation  will  enable  firms 
to  display  their  various  goods  without  incurring  the 
heavy  expense  of  opening  branch  offices  for  the  purpose. 


Through  the  agency  of  the  Guaranty  Trust  Company  of 
New  York  and  other  American  banks,  a  system  of  remit- 
tances of  funds  from  the  United  States  to  Poland  has  been 
inaugurated.  The  operations  will  be  concentrated  in  the 
hands  of  the  Guaranty  Trust  Company,  acting  as  the 
agent  for  Poland  and  the  Polish  banks. 


An  indication  of  ihe  growing  trade  of  the  United  States 
with  the  Far  East  is  shown  in  the  American  tonnage 
passing'  through  the  Suez  Canal  :  7,600  tons  in  1918, 
168,200  tons  in  1919,  725,000  tons  in  1920. 


Declared  exports  from  Marseille  to  the  United  States 
in  1920  were  valued  at  §19,018,502,  as  compared  with 
$10,682,877  in  1919.  The  most  important  items  were 
chemicals,  hides,  flower  bulbs  and  olive  oil. 


Benefitting  by  a  temporary  subsidy  granted  by  the 
British  aviation  ministry,  the  Handley-Page  company 
resumes  its  daily  London-Paris  aeroplane  service,  which 
it  had  abandoned  on  account  of  a  new  schedule  of  tariff 

charges. 


Largest  sailing  vessel  in  the  world  is  the  five-masted 
steel  barque  France,  built  at  Bordeaux  and  owned  by  the 
Compagnie  Francaise  de  Marine  et  de  Commerce,  which 
left  Newport  recently  with  7,000  tons  of  Cardiff  coals  for 
Australia. 


During  the  war  there  was  some  mystery  about  the 
Bremen,  a  submarine  sister  of  the  famous  Deutschland. 
A  report  made  recently  by  the  Norddeutscher  Lloyd  says 
the  Bremen  was  lost  on  her  first  trip  to  New  York,  though 
it  does  not  announce  how  she  was  lost( 


American  Trading  Corporation  of  France  is  the  title  of 
a  new  company  formed  under  French  law  (society  ano- 
nyme),  for  general  operations  in  imports  and  exports  and 
other  transactions,  the  Paris  offices  being  at  11  bis,  rue 
Scribe.  The  parties  named  in  the  organization  are  : 
Bernard  J.  Shoninger,  Ray  R.  Powers  and  Lee  Jarrell. 


For'the  purpose  of  building  a  bridge  over  the  Hudson 
River  at  57th  Street,  New  York  City,  the  Hudson  River 
Bridge  Corporation  has  been  organized,  with  Mr.  George 
A.  Post  as  president.  It  is  estimated  that  the  bridge 
can  be  completed  in  six  or  seven  years,  and  it  is  to  cost 
about  $100,000,000. 


American  merchants  interested  in  trade  with  the  Chinese 
are  making  excellent  use  of  motion  picture  films  descrip- 
tive of  American  industry  and  commerce.  These  com- 
mercial films,  which  are  being  displayed  in  many  regions 
of  China,  seem  to  interest  the  natives  more  than  the 
ordinary  photoplay  drama  or  comedy  scenes. 


New  York  investment  houses  are  offering  to  the  public 
6  per  cent  bonds,  to  the  value  of  50,000,000  francs,  of 
the  Paris-Orleans  railway  company,  guaranteed  by  the 
French  Government,  and  to  net  about  S65.50  per  1,000- 
franc  bond  at  the  prevailing  rate  of  exchange  and  at  the 
prevailing  price  of  92.  It  is  said  that  the  proceeds  will 
be  used  in  the  United  States  for  the  purchase  of  loco- 
motives and  cars. 
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The  committee  in  the  French  Chamber  charged  with 
the  customs  tariff  and  its  applications,  known  as  the  Com- 
mission des  Douanes,  was  renewed  recently  with  M.  Hau- 
dos  again  as  president.  The  vice-presidents  are 
MM.  Bardie,  Camuzet,  Nectoux,  JLe  Mire  and  Verlot  : 
secretaries.  MM.  AimOnd,  Cast  el,  Glotin,  Kempf,  Maurel 
and  de  Monti  de  Reze  ;  rapporteur,  M.  Neron, 

At  Noyon  (Oise),  which  suffered  greatly  from  the  Ger- 
man brand  of  kultur  during  the  war,  is  to  be  held  a  per- 
manent exposition  of  construction  and  reconstruction 
materials,  with  opening  date  set  for  May  8.  This  enter- 
prise is  under  the  direction  of  the  Ministry  of  the  Libe- 
rated •  Regions.  All  interested  persons  may  address  the 
Chef  du  Service  des  Materiaux.  at  Compiegne. 

The  Allies  reclaim  from  Germany  226  billion  francs  in 
42  years.  A  Belgian  newspaper  has  made  use  of  a  few- 
simple  figures  showing  that  for  60,000.000  Germans  this 
means  per  year  and  per  head  about  89.5  fr.  During  four 
years  of  war  the  Germans  extracted  from  the  Belgians 
taxes  and  lines  amounting  to  3,060,000,000  francs,  which 
for  a  population  of  7,000,000  represents  112  francs  and 
95  centimes  per  year  and  per  head. 

A  new  periodical,  large  form  and  illustrated,  entitled 
Sucrerie,  Distiller ie,  Industries  Acjricalcs,  has  been  launched 
by  the  Journal  des  Fa'jricants  de  Sucre,  3,  rue  de  Riche- 
lieu, Paris.  It  is  devoted  to  the  history  and  statistics 
of  the  industries  of  sugar,  distillation  and  agriculture, 
and  the  first  number  contains  interesting  documentary 
articles  relating  to  France,  Poland,  Cuba,  Java  and  other 
countries. 


France's  business  turnover  tax,  which  has  been  in 
operation  since  July,  1920,  is  becoming  famous  for  its 
deficitory  yield,  as  compared,  with  the  estimates.  The 
last  official  figures  published  show  that  collections  (in 
February)  for  the  yield  of  this  tax  in  January  amounted 
to  151,571,500  francs,  whereas  the  estimates  called  for 
115,606,500  francs. 


Although  the  total  of  French  indirect  taxation  for 
February  was  in  deficit,  some  of  the  sources  of  revenue 
showed  big  gains.  The  tax  on  theatres  and  other  public 
spectacles  amounted  to  5,049,000  francs,  or  2,193,000 
francs  more  than  the  estimates.  Also  in  the  tobacco 
monopoly  there  was  a  big  increase,  the  receipts  amount- 
ing to  124,210,000  francs,  as  compared  with  estimates  of 
86,246,000  francs. 


The  Germans  secured  the  order  .'or  the  locomotives  in 
Spain  because  they  were  able  to  accord  long-time  credits, 
whereas  their  competitors  in  the  bidding,  notably  France 
and  Belgium,  whose  producing  and  financing  capacities 
were  more  seriously  disturbed  by  the  war  than  were 
those  of  Germany,  were  unable  to  offer  the  same  indu- 
cements, but  in  Spain  ''business  in  business." 


M.  Campolonghi,  writing  in  Don  Quichoits,  calls  atten- 
tion to  the  recent  visit  in' New  York  of  Signor  Pio  Perronc, 
prominent  Italian  iron  and  steel  manufacturer,  and  the 
recent  visit  in  Italy  of  Mr.  Charles  M.  Schwab,  and  says 
that  the  result  of  various  negotiations  is  to  be  a  long-term 
Italian  loan  in  New  York,  amounting  to  perhaps 
850,000,000,  as  well  as  an  [talo-American  collaboration  in 
the  big  metallurgical  interests. 

Total  value  of  United  States  farm  crops  of  1920  and  of 
the  farm  animal  products  and  animals  sold  and  slaugh- 
tered, as  finally  determined  by  the  Bureau  of  Crop  Esti- 
males.  Department  of  Agriculture,  is  819,856,000,000, 
which  is  85,105,000.000  less  than  that  of  1919.  The  drop 
is  confined  almost  entirely  to  crops.  The  decline  in  the 
corn  crop  amounted  to  81 ,662,000,000,  in  the  wheat  crop 
8854,000.000,  and  in  the  oats  crop  ^161,000,000.  In  the 
orange  crop  there  was  a  gain  ol  .Q.T2. 000,000. 

At  a  theatre  party  given  by  the  National  Press  Club 
in  Washington,  President  Harding  made  a  little  speech 
in  which  he  recounted  incidents  of  his  life  as  a  "printer." 
Once  upon  a  time  there  wandered  into  his  shop  a  tramp 
printer  from  France,  and  he  gave  the  tramp  printer  a 
job.  Twelve  years  later,  when  he  was  a  candidate  for 
public  office  and  happened  to  be  in  a  strange  town,  his 
attention  was  attracted  by  a  crowd  surrounding  a  man 
making  a  speech.  It  was  his  old  friend,  the.  French  tramp 
printer,  making  a  campaign  speech  for  Warren  Harding 


Dr.  Charles  H.  Herty.  former  president  of  the  American 
Chemical  Society-,  in  a  recent  issue  of  the  Journal  of 
Industrial  Engineering  Chemistry,  published  by  the  so- 
ciety, and  of  which  he  is  the  editor,  protests  against  the 
employment  by  the  Du  Pont  interests  of  two  German  dye 
chemists.  He  regards  the  employment  of  these  German 
chemists  as  a  reflection  upon  American  chemists  and  says 
that  it  is  not  difficult  to  imagine  the  feelings  of  American 
chemists  who  must  take  directions  from  men  who  "a 
short  time  ago  were  busy  in  those  plants  whence  came 
high  explosives  and  poison  gases,  the  latter  accounting 
for  a  full  third  of  our  hospital  casualties." 
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Use  Chamber's  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred, 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


At  a  recent  fashion  show  in  Chicago  the  newest  styles 
in  dresses  and  hats  were  displayed  attractively  on  living 
models  in  150  shops  of  French  appearance  distributed 
throughout  a  quarter  which  was  labelled  as  the  "BouL 
Mich,''  and  probably  this  is  the  only  recorded  occasion 
on  which  t he  celebrated  thoroughfare  of  the  Quartier 
Latin  ever  secured  honorable  distinction  in  such  lines  of 
trade. 


Finally,  the  question  of  the  amount  of  the  ''denier  a 
Dieu,"  whbh  in  reality  means  a  "denier  a  la  concierge," 
the  tip  which  the  new  tenant  gives  to  the  concierge  tor 
the  privilege  of  giving  more  tips  during  his  tenure,  got 
into  court,  and  the  correctional  tribunal  in  Paris  decided 
gravely  that  this  extraction  from  the  rent-payer's  pocket 
"should  not  exceed  10  per  cent" — furthermore,  that  the 
question  is  debatable  between  the  respective  parties. 


A  PART  OF  WHAT  THEY  OWE 


In  the  report  on  the  budget  of  foreign  affairs 
submitted  recently  in  the  French  Senate,  figures 
were  given  by  the  Reparations  Commission 
relating  to  the  damages  caused  by  the  Germans. 
The  provisional  estimates  fix  the  total  at 
218,541,596,120  francs.  Damages  to  railroads, 
roads  and  canals  amounted  to  more  than  6  billion 
francs.  In  the  total  sum  mentioned,  the  follow- 
ing details  are  comprised  : — 


Property  damages 


Francs 


Industries   38.882,521,479 

Buildings   36,892,500,000 

Households   25,119,500,000 

Non  built  properties   21,671,546,225 

State  possessions   1,958,217,193 

Public  works  T.  2,583,299,425 

Miscellaneous   2,359,865,000 

Maritime   5,009,618,722 

Algeria  and  colonies    10,710,000 

Losses  abroad   2,094,025,000 

Interest,    Nov.    11,    1918,  to 

May  1,  1921   4,125,000,000 

Personal  damages 

Military  pensions   60,045,696,000 

Allocations  to  families   12,936,956,824 

Pensions  to  victims   514,465,000 

Inhuman  treatments   1,869,230,000 

Aid  to  prisoners   976,906,000 

Salary  deficits   223,123,313 

Exactions   1,267,615,939 


STATUS  OF  THE  FRENCH  CROPS 

Conditions  of  the  French  crops  in  ground  arc 
published  by  the  Journal  O/jiciel,  as  relating  to 
the  status  on  March  1,  1921,  and  compared  with 
the  situation  on  the  same  date  last  year.  (100 
means  excellent,  80  good,  60  fairly  good,  50  fair). 

1921  1920 

Winter  wheat    71  72 

Spelt   74  73 

Rye   74  74 

Winter  barley   72  72 

Winter  oats   72  73 


=  LYON   

GRANP  HOTEL 

16,  rue  d»  la  Kepublique,  16 

Le  plus  central  —  Le  plus  luxueux 
Toutes  les  chambres  avec  cau  chaude 
::  et  froide  ou  salle  de  bain  :: 
Rendez-vous    de    la    bonne  societe 


Telegr.  :  Granotcl 


Tekph.  :  i6-33  —  63-jt 


Grand  Nouvel  Hotel 

11,  Rue  Grelee    —    CUiai  Jules-Ccurmcnt,  li 

Le  plus  grand  -  Le  plus  comfortable 
6o  salles  de  bain  —  ioo  cabinets 
de  toilette  ~  Telephone  Urbain 
et  Interurbain  dans  les  chambres. 
Bar  Anglais  et  Americain  —  Garage 
dans  1'Hotel 

Telegr.  :  Nouvotel  Tel.  :  1-9S  — 1$-^5 — 2«-*6 

DUCHEZ,    Directeur  General 

Omnibus  Auto  a  tous  les  trains  de  Jour  et  de  Nuit 


BRAZILIAN  CENTENNIAL  1922 


In  September,  1922,  Brazil  will  celebrate  in  the 
city  of  Rio-de-Janeiro  its  first  hundred  years  of 
growth  as  an  independent  nation.  The  Amer- 
ican Chamber  of  Commerce  for  Brazil  has  taken 
the  lead  in  a  movement  to  present  to  Brazil,  upon 
its  centennial  anniversary,  a  suitable  monument 
offered  in  the  name  of  the  citizens  of  the  United 
States  of  America. 

A  memorial  committee  of  the  American  Cham- 
ber of  Commerce  for  Brazil  was  formed  some 
time  ago  to  obtain  subscriptions  for  this  monu- 
ment. The  chairman  of  this  committee,  Mr.  H. 
M.  Sloat,  vice-president  of  the  Chamber  of 
Commerce,  has  addressed  an  appeal  to  Americans 
in  general  for  their  aid  in  this  enterprise.  It  is 
estimated  that  the  monument  will  cost  about 
half  a  million  dollars. 
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Saindoux  marque  "Feuille  d'Argent" 
Saucissons  —  Salaisons 

Conserves  deViande  —  Lait  —  Suif 
Premier  Jus  —  Os  —  Boyaux 

Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 


* 
* 


* 

T1    . ,     7,  Rue  de  Turbigo      . -  * 

*  Adr.  1  elegraphique  ::  Telephones  ::  J 
|TRADESW1FT  _  .  _  LOUVRE  05-75  J 
|        PARIS             P  A  H  lb         GUT.  41-69  J 
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ISS 


Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

= KODAK = 

Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 

are  for  sale  by  all  french  phoiographic 
dealer^ 

KOPAK  S.A.F.  PARIS 
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6,  Rue  Halevy,  6 

Place  de  I'Opera 

=    JF»AN>IS  = 

Tel.  LOUVRE  10-20  and  14-75 

DISTRIBUTORS  IN  FRANCE 

for: 

ARMOUR  &  COMPANY.  Chicago,  Illinois.  U.S.A. 
ARMOUR  &  COMPANY,  Limited.  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata.  Buenos- 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo.  Uruguay 
ARMOUR  DO  BRAZIL  Sao-Paulo,  Brazil. 


BORDEAUX 
HAVRE 


MARSEILLE 
LYON 
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AINE  et  O 

26,  Rue  du  Sentier 
=       PARIS  = 

—    Tel.  :  Gutenberg  25-28  — 


DRESSES 

BLOUSES 

DESHABILLES 

MODELS 
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OIL  PRODUCTION  AND  CONSUMPTION  DURING  1920 


In  his  report  to  the  American  Petroleum  Ins- 
tite,  Mr.  R.  L.  Welch,  the  general  secretary  and 
counsel,  referring  to  the  international  phase  of 
the  oil  question,  says  :  "The  fundamental  and 
world-wide  shortage  of  petroleum  and  its  pro- 
ducts, and  the  fact  that  during  the  past  year  the 
United  States  has  become  an  importer  of  petro- 
leum to  a  greatly  increased  extent,  have  made 
the  international  aspects  of  petroleum  of  pecu- 
liar importance.  There  is  a  larger  issue  under- 
lying the  oil  situation  of  the  world  than  the 
interest  of  any  or  all  of  the  American  or  foreign 
companies  engaged  in  the  business,  and  that  is 
whether  national  power  shall  be  sustained  on 
land  and  sea  by  the  acquisition  and  control  of 
oil  at  home  and  abroad.  This  question  faces  all 
nations.  It  is  receiving  the  attention  of  the  oil 
industry  throughout  the  world  and  of  every 
nation." 

Statistics  given  by  the  Institute  relating  to  oil 
production  and  consumption  in  1920  confirm 
previous  indications  of  the  world's  shortage. 

In  1920  the  world's  production  of  oil  was 
•3X0,000,000  barrels,  as  compared  with  557,500,000 
barrels  in  1919,  showing  a  gain  of  23.6  per  cent. 
Average  increase  in  world  production  during  the 
ten-year  period  to  1919  was  6.5  per  cent. 

United  States  production  in  1920  was 
443,402,000  barrels,  as  compared  with  377,719,000 
barrels  in  1919,  showing  a  gain  of  17.4  per  cent. 

Production  in  Mexico  amounted  to  159,800,000 
barrels.  Exports  from  Mexico  in  1920  amounted 
to  153,000,000  barrels  of  oil,  as  compared  with 
80,700,000  barrels  in  1919,  showing  a  gain  of 
89.6  per  cent. 

Imports  into  the  United  States  from  Mexico 
in  1920  were  110,000,000  barrels,  as  compared 
with  57,000,000  barrels  in  1919,  showing  an  in- 
crease of  93  per  cent. 

Imports  of  oil  from  Mexico  into  countries 
other  than  the  United  States  in  1920  amounted 
to  43,000,000  barrels,  as  compared  with  23,700,000 
barrels  in  1919,  showing  a  gain  of  81.4  per  cent. 

Production  in  the  United  States  and  imports 
from  Mexico  combined  in  1920  amounted  to 
553,402,000  barrels  of  oil,  as  compared  with 


434,719,000  barrels  in  1919,  showing  a  gain  of 
27.3  per  cent. 

Exports  of  petroleum  and  its  products  from  the 
United  States  in  1920  amounted  to  73,821,657 
barrels,  as  compared  with  59,351,286  barrels 
in  1919,  showing  a  gain  of  24.4  per  cent. 

Imports  of  oil  in  the  United  States  in  1920 
amounted  to  36,178,343  barrels  more  than  the 
exports,  this  excess  of  imports  over  exports 
amounting  to  49  per  cent. 

A  total  of  405,095,000  barrels  represents  the 
estimated  output  of  the  refineries  of  the  United 
States  for  the  year  1920,  as  compared  with 
351,762,000  barrels  in  1919,  showing  a  gain  of 
15.1  per  cent. 

The  stocks  of  domestic  crude  oil  in  pipe-line 
and  field  storage  in  the  United  States  has  been 
diminishing  constantly  in  relation  to  current 
consumption.  A  total  of  437,579,000  barrels  of 
oil  represents  the  consumption  of  oil  by  refineries 
in  the  United  States  during  1920,  while  stocks 
at  the  end  of  the  year  were  137,000,000  barrels, 
or  31.3  per  cent  of  the  consumption. 

There  were  completed  in  the  United  States  in 
1920  a  total  of  33,675  oil  wells,  as  compared  with 
29,072  in  1919,  showing  an  increase  of  4,603,  or 
15.8  per  cent. 

The  year  1920  commenced  with  domestic  pro- 
duction in  the  United  States  at  the  yearly  rate 
of  401,183,214  barrels  and  closed  with  production 
at  the  rate  of  459,990,996  barrels.  Consumption 
commenced  at  the  rate  of  409,483,362  barrels 
and  closed  at  the  rate  of  432,068,856  barrels. 

The  oil  productions  in  barrels  of  the  eight 
leading  countries  in  1920  and  1919  were  as 
follows  : — 

1920  1919 

United  States   443,402,000  377,719,000 

Mexico   159,800,000  80,700,000 

Russia..   30,000,000  34,284,000 

Dutch  East  Indies   16,000,000  15,780,000 

India    8,500,000  8,453,800 

Roumania   7,406,318  6,517,748 

Persia   6,604,734  6,289,812 

Galicia   6,000,000  6,255,000 


? 
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GERMANS  ARE  ACTIVE  IN  ITALY 
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In  Italy,  the  closing  of  many  industrial  estab- 
lishments, principally  in  the  metals  trades,  is 
causing  considerable  alarm,  says  the  lianas  cor- 
respondent. German  invasion  of  the  Italian 
market,  with  cheap  German  products,  is  causing 
stagnation  in  the  Italian  manufacturing  centres. 

One  of  the  most  important  German  cinema 
companies  has  sold  to  an  Italian  banking  com- 
pany its  entire  production,  600  films,  to  be 
placed  on  the  market,  principally  in  Italy. 

The  Germans  have  secured  part  control  of  a 
bauxite  exploitation  company,  also  of  an  alu- 
minum company.  This  enterprise  is  aimed  at 
the  French  bauxite  interests. 

Two  cement  factories  have  been  installed  near 
Home  with  the  aid  of  German  engineers  and 
technicians. 

The  Germans  have  presented  propositions  by 
which  they  would  undertake  the  work  of  the 
electrification  of  all  the  Italian  railways. 

Drang  nach  Suden  I 


Following  is  a  list  of  agencies  and  represen- 
tations of  American  automobiles  in  France,  prin- 
cipally in  the  Paris  region.  (If  any  have  been 
omitted,  (he  Review  will  be  pleased  to  hear  from 
the  interested  parties  and  will  repeat  the  list 
sonic  time  later). 

Nordyke  &  Marmon,  37,  route  <le  la  Revolte.  Levallois 
(Seine). 

Studcbaker  Corporation,  S.  H.  Diman,  27,  rue  Camba- 
ctfrcs,  Paris. 

Hupp  Motor  Car  Co.,  45,  rue  de  Villiers,  Neuiily-sur- 

Seinc. 

General  Motors  Export  Co.,  Lang&  Sherman,  63,  avenue 
des  Champs-Elysees,  Paris. 

Oakland  Motor  Car  Co.,  P.  K.  Wilson  &  Co..  27,  rue 
Quentin-Bauchart,  Paris. 

Paige  .Mot oi-  Car  Co.,  Goode  &  Denize!,  32,  rue  Pierret, 
Neuillj  -sin-Seine. 

Willys-Overland,  II.  Falconnet,  58,  avenue  Malakoff, 
Paris. 

Allen  Motor  Co.  and  Mitchell  Motors  Co..  the  Butterosi 
Syndicate,  148,  avenue  Malakoff,  Paris. 

Buick  Motor  Co.  and  Cadillac  Motor  Car  Co.,  M.  Tomine, 
Palais  des  Sports,  Boulevard  de  Verdun,  Xeuilly-sur- 
Seine. 

William  S.  Hogan,  48  avenue  Kleber,  Paris. 

Case  Automobiles,  Compagnie  Case  de  France,  251, 
faubourg  Saint-Martin,  Paris. 

Ford  Motor  Car  Co.,  33  boulevard  Albert-Ier,  Bor- 
deaux (Gironde). 

Selden  Truck  Sales  Co.,  Gaston,  Williams  &  Wiginore, 
3,  rue  Taitbout,  Paris. 

Dodge  Brothers,  Etablissements  Carbonel,  22,  avenue 
de  la  Grande-Armee,  Paris. 

White  Motor  Co.,  Roy  G.  Harris,  63,  avenue  des  Champs- 
ElysCes,  Paris. 

Packard  Motor  Car  Co.,  J.  L.  Greene,  20,  boulevard  de 
Crenelle,  Paris. 

Pierce-Arrow  Motor  Car  Co.,  3,  rue  Victor-Hugo, 
Levallois  (Seine). 

Nash  Quad  Motor  Truck  Co..  158,  rue  Lafayette.  Paris. 

Garford  Motor  Truck  Co.,  A.  E.  Fouts,  25,  avenue  de 
l'Opera,  Paris. 

Locomobile  Company  and  Mercer  Motors  Company, 
Hares  Motors,  R.  S.  Kasson,  24,  rue  de  Caumartin,  Paris. 

Harley-Davidson  (motocycles),  Goode  &  Denizet,  32,  rue 
Pierret,  Neuilly-sur-Seine. 

Indian  motocycles,  10,  avenue  de  la  Grande-Armee, 
Paris. 

Tire  companies 

United  Stales  Rubber  Co.,  Societd  Aiionyme  des.  Pro- 
duits  en  Caoutchouc,  40,  rue  du  Colisee,  Paris. 

B.  F.  Goodrich  Co.,  221,  boulevard  de  Valmy,  Colombes 
(Seine). 

Firestone  Tire  Co.,  Compagnie  Generate  de  Commerce, 
16,  rue  d'Aguesseau,  Paris. 

Miller  Rubber  Co.,  City  of  Paris  Importation  Co., 
19,  boulevard  de  Strasbourg,  Paris. 
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Produits  Frap^ais  pour  le  Marche  Americain 


La  Review  a  deja  public  des  listes  do  maisons  americaines  qui  desirent  acheter  des  produits  de 
France  Les  listes  sont  fournics  par  le  Franco-American  Board  of  Commerce  and  Industry  (175  Fifth 
Avenue,  New- York).  Les  listes  sont  donnees  a  titre  d'mdication  et  sans  responsabilite  de  notre 
part ;  toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  nc  public  que  les 
noms  des  maisons  paraissant  serieuses  et  qu'il  reste  h  la  disposition  des  interesses  pour  fournir  des 
renseignements  sur  le  credit  des  achetenrs.  Voici  la  derniere  lisle  que  nous  recovons  de  Ne\yYork. 

Demandes  reeentes  d  articles  francais  revues  par  le  Franco*flmeriean 
Board  of  Commerce  and  Industry,  New  York 

Etuis  a  hijonx    Empire  Jewelry  Case  Co.,  95  Broome  Street,  New  York" 

Bracelets  et  colliers  en  pcrles  indestructibles,  porte-ciga- 
rettes  en  galalithe,  etuis  en  soie  ;'i  poudrc  de  rlz,  sacs 

perles,  boueles  acier..   Todd's,  30  North  Michigan  Avenue,  Chicago,  111. 

Bijouterie  fantaisie,  articles  de  menage,  articles  de  bazars..  Bernie  Novelty  Company,  51  North  6th  Street,  Pliiladel- 
Peluches  noires  et  de  couleur  pour  chapeaux.  initiates  dor6es         phia,  Pa. 

et  cmblemes  de  francs-macons  pour  chapeaux.  rubans  et 

bordures  pour  chapeaux,  bandes  de  deuil  pom-  chapeaux 

et  brassards   Perfection  Hat  Conlormator  Co.,  506  South  Wells  Street, 

Chicago,  111. 

Dcntelles  de  Valenciennes,  broderies,  linge  de  table,  mer- 

ccrie    Hil)ben  Hollweg  &  Co.,  131  South  Meridian  Street,  India- 

napolis, Ind. 

Lingerie  de  soic   Harry  A.  Canter  $  Co.,  430  Monroe  Street.  Philadelphia,  Pa. 

Tissus  or  et  argent,  brocade  or  et  argent,  velours  et  pcluchcs.      Bosenteld  I-]xport  Co.,  Inc..  250  Church  Street,  New  York. 
Chaines  crochet  pour  ccharpes,  boutons  crochet  et  boulons 
olives  pour  manteaux  de  fourrures,  passementeries  pour 

fourrures   United  States  Muff  Bed  Co.,  1 18  West  27th  Street,  New  York. 

Franges  or  et  argent  de  2  a  16  pouces  et  passementeries 

fantaisie  en  tous  genres  pour  le  theatre   Paul  Ament.  244  West  48th  Street,  New  York. 

Demande  la  representation  de  fabricants  de  gants,  de  has 

et  de  sous-velemenls  haute  nouveaute   Bert  Bitter,  c/o  H.  F.  Bitter  &  Company,  Gloversville, 

Dentelles  type  Jaccpuard  d'une  elasticile  d'au  moins  40  0/0         N.  Y. 

(largeurs  de  40  a  90  pouces)   S.  Mann  &  Co.,  561  Broadway,  New  York. 

Dentelles,  broderies,  passementeries,  boutons   Chas.  Friedenberg,  Co.,  <S74  Broadway,  New  York. 

Broderies,  etofl'es  de  colon  voile  principalement,  avec  jours 

a  la  main  pour  blouses;  en  longueurs  de  1-1/2  yards 

environ   Klias  Alter,  1809  62nd  Street,  Brooklyn,  N.  Y. 

Soieries,  colonnades,  articles  perles,  passementeries,  sardines, 

pour  les  lies  Philippines   Vicente  Villamin,  150  Nassau  Street,  New  York. 


U.  S.  Shipping  Board  has  announced  that  the  first 
bunker  oil  station  to  he  established  in  the  United  States 
will  be  on  Craney  Island,  at  Norfolk,  Va.  The  station 
will  consist  of  twenty  55,000-barrel  oil  tanks. 


Berengaria  is  announced  as  Ihe  new  name  of  the  ex- 
boche  Imperator,  now  owned  by  the  Cunard  company  and 
bemg  run  on  thai  company's  service  since  a  number  of 
months. 


Telegraphic  Address  : 
BUSSCOSMNT-OUEN-sor-SEINE 


W.    BLISS  O 


o 


(PARIS) 

FHCTORY   AND  OFFICES 

100,  Boulevard  Victor-Hugo,  SAINT-OUEN-SUR-SEINE 

American  Factories  :   BROOKLYN,   N.  Y.,  and  HASTINGS,  MICH. 

American  Factories  :  BROOKLYN  N.  Y.     HASTINGS  MICH.     CLEVELAND  O 


Telephone 
NORD  46-96  aed  NORD  46-75 

SALEM.  O. 


We  do  not  manufacture 
tin  cans  and  boxes,  (al- 
though we  can  tell  you 
who  does),  —  hut  we 
furnish  MACHINES  & 
DIES  for  manufacturing 

them  according  to 
MODERN  METHODS — 
automatically  or  other- 
wise.- Send  us  particulars 
of  your  requirements,  and 
"Bliss"  engineers  will  give 
you  the  benefit  of  their 
wide  exper- 
ience in 
can-making 
machinery 
&  methods 


A  lew  samples  ol  cans  and  boxes  produced  with  '  Bliss  "  machines  and  dies 
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WAR  FINANCE  CORPORATION 


The  War  Finance  Corporation,  whose  opera- 
tions were  resumed  recently  by  authority  horn 
Congress,  has  announced  the  completion  of  the 
preliminary  arrangements  for  its  first  loan  since 
its  revival.  The  directors  approved  a  prelimi- 
nary application  of  a  group  of  American  banks  for 
an  advance  not  exceeding  $10,000,000  for  one 
year,  to  financ  the  exportation  of  condensed 
milk  and  other  milk  products  to  England  and 
other  European  points. 

Under  thp  law,  the  War  Finance  Corporation  is 
authorized  to  advance  loans  to  American  expor- 
ters to  assist  in  the  exportation  of  domestic  pro- 
ducts to  foreign  countries.  The  managing  direc- 
tor of  the  Corporation  says  that  many  of  the 
inquiries  thus  far  received  indicate  a  lack  of 
knowledge  as  to  the  restrictions  of  the  act  under 
Tyhjch  advance?  may  hp  made,    As  the  Corpor- 


ation cannot  make  advances  except  in  transac- 
tions involving  the  ac  tual  exportation  of  domestic 
products  to  foreign  countries,  obviously  some 
time  will  be  required  for  American  exporters  to 
complete  their  negotiations  for  the  sale  of  such 
products  before  a  definite  application  can  be 
made  to  the  Corporation  for  aid  in  financing  the 
same. 

The  personnel  of  the  board,  which  is  located  in 
the  Treasury  Department  Washington,  now 
consists  of  Mr.  Angus  W.  McLean,  managing 
director,  and  Mr.  George  R.  Cooksey,  with 
Mr.  Houston,  Secretary  of  the  Treasury,  as  ex- 
officio  chairman.  Two  new  appointments,  W.  W. 
Warwick  and  E.  A.  Hayes,  were  submitted  re- 
cently to  the  President  by  the  Senate  for  con 
firmation. 
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INFORMATION  FOR  EXPORTERS 


Information  of  value  to  American  manufac- 
turers and  exporters,  as  relating  to  various  coun- 
tries of  Europe,  are  furnished  by  the  American 
commercial  attaches  and  published  by  Commerce 
Reports,  Washington, 

In  Italy,  for  instance,  American  manufacturers 
of  agricultural  machinery  and  implements  are 
meeting  with  sharp  competition  from  the  German 
linns,  and  under  present  conditions  the  American 
prices  are  almost  prohibitive.  While  dollar 
exchange  has  risen  steadily,  the  Germans  recently 
have  been  able  to  reduce  their  prices  to  a  level 
which  is  considerably  below  that  at  which  deliv- 
eries can  be  made  from  the  United  States.  In 
the  case  of  farm  tractors  the  recent  increase  in 
the  Italian  duties  has  raised  American  prices  to 
a  point  where  an  Italian  farmer  can  buy  two 
tractors  of  a  local  make  for  the  price  of  one  Amer- 
ican machine  of  a  popular  model.  Hie  outlook 
is  not  favorable  for  the  sale  of  American  imple- 
ments unless  there  is  a  far  more  radical  improve- 
ment in  the  exchange.  As  an  indication  that 
the  Germans  have  by  no  means  lost  their  former 
habits  of  throughness,  a  German  manufacturer 
has  circulated  in  Italy  a  catalogue  of  about 
600  pages,  covering  spare  parts  for  American 
agricultural  machines.  This  catalogue  is  entirely 
in  Italian,  lists  all  the  parts  of  the  principal 
machines  with  prices,  and  makes  it  easy  for  the 
Italians  to  make  their  purchases  in  Germany 
rather  than  in  the  United  States. 

As  regards  Hungary,  which  is  a  very  rich  farm- 
ing and  grazing  district,  there  exists  a  very 
friendly  feeling  toward  Americans,  and  a 
Hungarian  is  willing  frequently  to  pay  a  higher 
price  for  articles  of  American  manufacture,  in  the 
belief  that  he  is  getting  a  superior  product.  At 
present  only  a  few  things  are  being  imported  from 


the  United  States,  because  of  the  low  value  of 
the  crown,  but  there  are  prospects  of  a  good 
market  later  for  hardware,  agricultural  machin- 
ery, automobiles,  leather,  leather  goods,  shoes, 
rubber  goods,  typewriters,  oils,  raw  cotton,  cotton 
goods,  toilet  articles,  tool-making  machinery, 
tools  and  phosphate. 

Although  Budapest  had  a  large  number  of 
experienced  and  reliable  import  merchants, 
well  able  to  handle  all  Hungarian  business,  a 
large  share  of  the  imports  into  Hungary  was 
handled  by  Viennese  firms  in  days  prior  to  the 
war.  It  is  explained,  however,  that  exporters 
now  desiring  to  create  a  lasting  market  for  their 
products  in  Hungary  should  get  into  direct  touch 
with  Budapest  merchants.  Both  import  and 
export-  duties  are  levied,  and  it  is  necessary  to 
keep  closely  in  touch  with  the  regulations  in 
order  to  do  business  safely. 

Speaking  for  Bulgaria,  the  American  Consul 
remarks  that,  as  a  rule,  Americans  know  but  very 
little  about  that  country.  Before  the  war,  the 
American  trade  with  Bulgaria  amounted  to  almost 
nothing,  but  since  the  armistice  certain  American 
firms  have  shown  interest  in  the  import  and 
export  possibilities  of  the  country.  One  American 
tobacco  firm  shipped  more  than  $6,000,000  worth 
of  Bulgarian  tobacco  to  the  United  States  in  1919. 
From  the  standpoint  of  American  business  in- 
terests in  Bulgaria,  it  is  desirable  that  an  American 
bank  be  established  in  Sofia.  One  of  the  chief 
difficulties  encountered  by  American  exporters 
desiring  to  trade  with  Bulgaria  is  the  tremendous 
drop  in  Bulgarian  exchange,  a  drop  which  is 
greater  with  respect  to  the  dollar  than  any  other 
currency.  It  is  believed  that  an  American  bank 
could  to  some  extent  obviate  the  difficulties 
arising  from  the  abnormal  exchange  rate. 


RESTAURANT  SYLVAIN  SJKir'S  PARIS 

High  Class  Cuisine.  Choice  Selection  of  Wines 
Our  Dejeuner  :  1<T>  IAr«.    Real   American    I ? t » r- 

(A  minute's  walk   from  the  Chamber  off  Commerce) 
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C.  E.  CARPENTER  COMPANY 

$oci£t£  anonym e 


MACHINES-OUTILS 

PETIT  OUTILLAGE 
AMERIC  AINS 


57,  Rue  de  Richelieu 
PARIS  (2e) 


Telephone  : 
CENTRAL  48-73 


Cable 
Edcerton-Paris 
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L  ALDRIDGE  &  C 


EXPORTERS   FRENCH  GOODS 

ATER1EL  f   FORGE  —  BOULONNERiE 
ESTAMPAGE   —  FONDERIE 


APPAREILS  DE  LEVAGE 


AIR  COIIflPRIIYlE 


I  FEN  WICK  FRERES  &  Co 

1       LILLE  -  NANCY  -  PARIS  -  LYON 
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BELL  TELfcl  i 

Western  Ekctrk  Company 


WILL  INSURE  YOU 
AGAINST   EVERY  RISK 

All  leading  Companies  and  at  Lloyds 


|    Fire  policies  in  France  need    |  ] 

|  special     clauses.     Employer's  |  j 

|  Liability  Insurance  is  complicated.  |  j 

j         Don't  get  caught  for         j  j 

i  ten  -  year    policies  !         |  j 

I    CONSULT  US..  WE    ADVISE  YOU  FREE     1  1 


|  Tel-  fclysees  26-7! 


25,  rue  RoyaSeS  5 


iMmCVE  ^lOUR  "TELEPHONE  S ERV1CE 
Stixnckrcl  BellTFlEPHONE.5  asduA  for 
the  AmERIGW  "Tel.  anti  TeLLO.  under 
Wisterti  Electric  Compatiy 
pAtents  And  specifications  c&n  be 
cteiined    for    connection  to  tKe 

French  Govt  Public  Telephone  System 

for  private  nstalktions  of  10  or  more 
telephones. 


i 


LEPtlONE 


Materials  of  all  kinds 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE   SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  slate  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destiwation.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


WANT  REPRESENTATIVES  IN  FRANCE 


522.2703.  —  Large  dealers  in  pipe,  iron  and  steel  material' 
such  as  rails  plates,  angles  and  channels,  track  material, 
coal,  etc.,  would  like  to  secure  representatives  abroad  to 
represent  them  in  their  countries. 


REPRESENTATION  WANTED  IN  U.  S. 

62.2704.  —  Firm  in  San  Francisco  desires  to  get  in 
touch  with  French  manufacturers  of  advertising  novelties, 
paperware,  including  cartons  and  bags,  beadedwork, 
sardines,  in  view  of  representing  Ihem  and  selling  their 
products. 

OFFICES  WANTED 


69.2705.  —  American  firm  is  looking  for  offices,  con- 
sisting of  four  or  five  rooms,  located  near  the  centre  of 
Paris. 


CAPITAL  WANTED 


58.2706.  —  Inventor  of  a  new  shaving  stick  and  toilet 
soap,  whose  trade-mark  is  already  well  known,  seeks 
connection  with  firm  or  individual  in  order  to  organize 
its  dealing  throughout  France  and  the  United  States  on  a 
still  larger  scale. 


FOR  SALE 


53.2707.  —  A  very  low  price  will  be  accepted  for  the 
quick  sale  of  a  property  consisting  of  one  main  office 
building  and  one  main  factory  building,  both  in  perfect 
condition,  recently  built  and  equipped  with  electric 
lighting,  gas  and  water.  Location  :  400  metres  from  a 
gate  of  Paris  and  from  two  railway  goods  stations. 

53.2708.  —  For  sale  in  Paris,  at  about  10.000.000  francs 
three  factories  (spinning  mill,  dyers  factory  and  hosiery 
sale  business)  with  almost  new  machinery  and  first  rate 
custom  in  France  and  abroad. 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us, 
stating  their  requirements. 

Man j-  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  are  qualified  to  act  as  salesmen, 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  lor  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  p) 
those  whose  names  are  furnished.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 


The  Bankers  Magazine,  of  New  York,  has  published  an 
interesting  article,  under  the  title  of  "A  House  of  Finance 
in  the  Historic  Place  Vendonie."  which  recounts  the  main 
points  in  the  history  of  the  Place  Venddmc,  Paris,  which 
reflects  the  glories  of  old  France  of  the  periods  of  Louis  X.IV. 
of  the  Due  de  Yendome,  of  Louvois  and  of  Mansard.  The 
incidental  subject  of  the  article  is  the  fact  that  the  import- 
ant banking  firm  of  Morgan,  Harjes  &  Co.  now  occupies 
the  old  house  at  number  14,  purchased  not  long  ago  from 
the  heirs  of  the  Yicomtesse  de  Tredern,  famous  in  Parisian 
life  and  society.  In  addition  to  the  memories  of  the  many 
and  various  institutions  and  notabilities  inscribed  in  the 
history  of  the  Place  and  its  surroundings,  including  the 
Capucines,  the  mint,  the  "fermiers  et  receveurs  gendraux." 
the  pomp  and  ceremony  of  victories  and  the  vicissitudes 
of  the  Napoleonic  column,  there  is  another  connecting 
link  between  the  present-day  actuality  and  the  distant 
past,  for  the  confines  of  the  old  Place  once  witnessed  the 
principal  activities  oi  the  financiers,  even  comprising  those 
of  "Johnny"  Law,  and  the  same  old  houses  that  now 
surround  the  square  were  occupied  by  the  bankers  who 
controlled  and  directed  the  money  systems  of  I  he  kings 
and  of  the  nation. 
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FEBRUARY  FAILURES  FEWER 

BUT  LIABILITIES  HIGHER 


Dun's  statistics  for  failures  in  the  United  States 
during  February,  1921,  show  that  these  were 
fewer  than  in  January,  this  being  in  accordance 
with  precedents  of  former  years.  Several  de- 
faults of  unusual  size,  however,  raised  the  aggre- 
gate liabilities  to  a  new  high  monthly  record. 
Thus,  the  1,641  commercial  insolvencies  in 
February  were  254  less  (or  13.4  per  cent  less)  than 
the  January  total, whereas  the  February  indebted- 
ness of  $60,852,149  represents  an  increase  of 
$8,700,000,  or  16.7  per  cent 

The  nearest  approach  to  February's  excep- 
tionally heavy  liabilities  was  witnessed  last 
December,  when  the  amount  involved  by  the 
1,525  failures  of  that  period  exceeded  $58,800,000, 
and  the  largest  previous  February  indebtedness 
was  the  $32,400,000  of  that  month  of  1915.  A 
year  ago,  when  the  country's  business  mortality 
was  still  abnormally  moderate,  the  February 
defaults  numbered  only  492,  with  liabilities  of 
less  than  $10,000,000,  and  in  February  of  1919, 
1918  and  1917  the  number  of  insolvencies  also 
was  materially  smaller  than  in  the  present 
instance.  During  February,  1916,  there  were 
47  more  failures  than  occurred  in  February,  1921, 
and  the  high  point  was  reached  in  February, 
1915,  when  2,278  defaults  were  reported. 

Relatively  the  largest  reduction  in  number  of 
failures  in  February,  as  compared  with  those  of 
January,  occurred  in  manufacturing  lines,  while 
the  heaviest  increase  in  liabilities  was  in  the 
class  embracing  agents,  brokers  and  other  firms 
not  included  in  the  manufacturing  or  trading 
divisions.  The  mortality  in  the  class  of  agents 
and  brokers  during  February  was  unusually  large, 
these  defaults  numbering  106  and  involving 
$18,146,987  of  indebtedness. 


iaaaaaaaasaasssatsaaasaaaais  sEsaaaassB 

ERNEST  MOCH  i 

LE  HAVRE,  France 

Established  in  1898  § 

GENERAL  SHIPPING  and  FORWARDING  AGENT  | 

J    W.  EDWARDS.  Manager  J 
Active  Member  of  American  Chamber  of  Commerce  in  France 
Warehousing,  Transit  Agent,  Customs  Expert 
146,  Boulevard  de  Strasbourg 
a  Cobles  :  "ELIANOPEN  ".  Tel,  284.      Codes  ;  A.  B.  C.  5th.,  UebeT  1 

a  a 
aai»  aaaaaaaas  aa^aa  •>•.■  •  ii:«'tiiAti    •  • 


a 
a 
a 

i 

a 
a 
a 
a 
a 
a 
a 
a 
si 


a 
a 
a 


DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from 
European  ports  : — 


April  Steamer 

Line 

From 

Destination 

1  Andes 

Royal  Mail 

Cherbourg 

— 

S.  America 

2  Canada 

Fabre 

Marseille 

New  York 

2  Aquilania 

Cunard 

Cherbourg 

New  York 

2  La  Bourdann 

G.  G.  T. 

Havre 

New  York 

5  Rom.  Prince 

Furness 

Havre 

New  York 

6  Emp.  of  France  C.  P.  O.  S. 

Liverpool 

St.  John 

6  Olympic 

White  Star 

Cherbourg 

New  York 

6  Rijndam 

Hoi-America  Boulogne 

New  York 

7  Albania 

Cunard 

London 

Halifax 

8  Demarara 

Royal  Mail 

Liverpool 

B.-Aires 

9  Roussillon 

C.  G.  T. 

Havre 

New  York 

9  France 

C.  G.  T. 

Havre 

New  York 

9  Nurkunda 

Bland 

Marseille 

Casablanca 

9  Saxonia 

Cnnard 

Cherbourg 

New  York 

10  Victoria 

Royal  Mail 

Cherbourg 

S.  America 

12  Crelic 

White  Star 

Genoa 

Boston 

13  Chicaijo 

C.  G.  T. 

Havre 

New  York 

13  Braga 

Fabre 

Marseille 

New  York 

13  N.Amsterdam 

Hoi-America  Boulogne 

New  York 

14  O.  N.  Slate 

U.  S.  Mail 

Boulogne 

New  York 

14  Finland 

Red  Star 

Antwerp 

New  York 

15  Avon 

Royal  Mail 

Cherbourg 

S.  America 

16  Impcralor 

Cunard 

Cherbourg 

New  York 

16  Palria 

Fabre 

Marseille 

New  York 

16  Caronia 

Cunard 

Liverpool 

Halifax 

17  Kaluan 

Bland 

Marseille 

Casablanca 

20  Noordam 

Hoi.  America  Boulogne 

New  York 

20  Adriatic 

White  Star 

Cherbourg 

New  York 

21  Lapland 

Red  Star 

Antwerp 

New  York 

21  Canada 

White  Star 

Liverpool 

Montreal 

23  K.A.  Victor iu 

Cunard 

Liverpool 

New  York 

23  Aquitania 

Cunard 

Cherbourg 

New  York 

26  Carmania 

Cunard 

Liverpool 

New  York 

28  Kroonlana 

Red  Star 

Antwerp 

New  York 

29  Arlanza 

Royal  Mail 

Cherbourg 

B.-Aires 

30  Kaisarl.H.K.  DBland 

Marseille 

Casablanca 

30  Mawetania 

Cunard 

Cherbourg 

New  York 
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COMMERCIAL  ACADEMY  FOR 

FOREIGN  STUDENTS  IN  PARIS 


For  the  benefit  of  students  from  foreign  coun- 
tries, a  regular  course  of  instruction  in  com- 
merce and  trade,  to  be  known  as  the  Commercial 
Academy  for  Foreign  Students,  has  been  organized 
by  the  Chambre  de  Commerce  de  Paris  under 
the  Direction  of  the  Ecole  des  Hautes  Etudes 
Commerciales  at  108  boulevard  Malesherbes, 
Paris,  and  the  inauguration  of  the  winter  term 
will  take  place  on  Nov.  3  of  this  year.  The 
subjects  of  instruction  will  include  more  than 
fifty  branches,  among  these  being  finance,  book- 
keeping, languages,  political  economy,  liscal 
legislation,  economic  geography,  commercial  law, 
industrial  law,  commercial  and  industrial  tech- 
nology,^ banking,  credit  and  exchange.  Admis- 
sion to  the  school  may  be  obtained  (1)  without 
examination,  by  foreign  students  at  least  17  years 
old  ^holding  a  bachelor's  degree  in  secondary 
school  subjects  or  diplomas  accepted  as  equi- 
valent, (2)  after  examination,  by  foreign  students 
at  least  17  years  old  holding  no  degree.  The 
curriculum  lasts  one  year,  divided  into  two 
terms. 

Candidates  for  admission  can  apply  personally 
or  in  writing  to  the  secretary  of  the  Hautes  Etudes 
Commerciales,  13,  fc  rue  de  Tocqueville,  Paris, 
between  June  1  and  Oct.  15. 


PLEASE  NOTE  THE  ADDRESS 

=  Although  the  American  Chamber  of  Commerce  in 

=  France  left  N°  3  Rue  Scribe,  Paris,  more  than  two 

E  years  ago  and  gave  repeated  notice  of  its  change  of 

=  address,  many  communications  still  are  received  at 

=  the  old  address.    All  persons  are  earnestly  requested 

=  to  correct  their  mailing  lists  and  to  send  all  commun 

=  ications  to  . 

=  32   RUE  TAITBOUT,  PARIS 
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New  Members  of  American  Chamber  of  Commerce  in  France 


At  the  last  general  meeting  of  the  American 
Chamber  of  Commerce  in  France,  on  April  6, 
the  following  new  members  were  elected  : — 

Resident  Members 

American  Bureau  of  Shipping  (American 
Lloyds),  55,  rue  Frederic  Bellanger,  Le  Havre. 

American  Express  Company,  Le  Havre  branch, 
banking,  travel,  shipping  and  foreign  trade, 
43,  Quai  George  V,  Le  Havre.  Marcel  Queteh 
representative. 

American  Rolling  Mill  Co.,  iron  and  steel 
manufacturers,  Middletown,  Ohio  ;  Robert  A.  Sol- 
borg,  rep.,  15,  rue  Theodule-Ribot,  Paris. 

Pendleton  Beckley,  banking,  care  Bankers 
Trust  Company,  16,  Place  Vendome,  Paris. 

Jack  T.  Cosman,  International  Manufacturing 
Trading  Corporation,  10,  rue  Gaillon.  Paris  ; 
represented  in  France  by  G.  W.  Lopp  and  J. 
Jordain. 

Cosmopolitan  Shipping  Co.,  Inc.,  shipping, 
138,  boulevard  de  Strasbourg,  Le  Havre  ;  Robert 
Martin,  rep. 

Alfred  Edward  Crighton,  Guaranty  Trust 
Company  of  New  York,  122  boulevard  de  Stras- 
bourg, Le  Havre. 

Burr  Ferguson,  care  American  Consulate,  Le 
Havre. 

Leon  G.  Gibert,  banker,  122,  boulevard  de 
Strasbourg,  Le  Havre. 

Guaranty  Trust  Company  of  New  York,  Le 
Havre  branch,  122,  boulevard  de  Strasbourg,  Le 
Havre;  J.  B,  Avegno,  manager. 

R.  H.  Hooper  &  Co.,  U.  S.  A.,  cotton  brokers 
and  merchants,  136,  rue  Victor-Hugo,  Le  Havre  ; 
J.  L.  Bickersteth,  rep. 

International  Multigraph  Co.,  printing  presses 
and  duplicating  machines,  34,  boulevard  des 
Capucines,  Paris  ;  .1.  15.  Hepp,  director. 

E.  II.  KeUog  &  Co.,  lubricating  oils,  temporary 


office  care  M.  M.  Heinz,  60,  rue  Saint-Lazare, 
Paris  ;  represented  in  France  by  E.  H.  K.  Sanxay. 
.  Hoffman  Kennedy,  agent  of  manufacturers' 
supplies,  30,  avenue  Henri-Martin,  Paris. 

Henry  J.  Langles,  biscuit  manufacturer,  1,  rue 
de  l'Avenir,  Arcueil  (Seine). 

Charles  Davis  Morgan,  lawyer,  5,  avenue  de 
TOpera,  Paris. 

Roland  S.  Palmer,  lawyer,  39,  boulevard 
Haussmann,  Paris. 

Harry  G.  Pott,  port  representative  of  U.  S. 
Shipping  Board,  26,  Place  de  rH6tel-de-Yille,  Lc 
Havre. 

The  Studebaker  Corporation  of  America,  auto- 
mobiles, 27,  rue  Cambaceres,  Paris  ;  Sidney 
H.  Diman,  rep. 

Walter  Franklin  Rowley  Turner,  importation, 
exportation,  representation,  2,  rue  Dante,  Paris. 

Underwood  Typewriter  Co.,  Le  Havre  branch, 
20,  rue  de  la  Bourse,  Le  Havre  ;  Hermann  M.  Weil, 
manager. 

Van  Oppen  &  Co.,  Inc.,  forwarding  agents  and 
custom  house  brokers,  110  Water  Street,  New 
York  City  :  represented  in  France  by  R.  La- 
de mere. 

Xun-Besideiil  Members 

Brown  ct  Bigelow,  Redipoint  pencils,  St.  Paul, 
Minn. 

Samuel  B.  Emmert,  gummed  tape  and  moist- 
ening machines,  260  West  Street,  New  York 
City. 

Parker  &  Carter,  lawyers,  1410  Marquette 
Building,  Chicago,  111. 

Associate  Members 

Compagnie  Nouvelle  de  Manutentions,  co- 
operative society  for  general  handling,  steve- 
doring, cartage  and  warehousing,  Quai  du  Garage, 
Le  Havre  ;  Alfred  Lelicvre,  general  manager. 
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OFFICIAL  FIGURES  SHOWING 

FRENCH  RECONSTRUCTION  PROGRESS 


Citing  official  statistics  to  show  (he  falsity 
contained  in  the  German  note  addressed  to  the 
United  States  (in  which"  it  was  brazenly  asserted 
that  France  was  neglecting  purposely  her  de- 
vastated regions  and  making  political  capital  out 
of  the  condition),  M.  Briand,  in  the  French 
Senate,  disclosed  the  actual  situation  regarding  the 
most  important  of  the  destructions  caused  by  the 
Germans  and  the  reconstructions  accomplished 
thus  far  by  the  French. 

In  1914  the  population  in  the  regions  subse- 
quently devastated  was  4,700,000  ;  at  the  time 
of  the  armistice  it  was  1,950,000,  and  on  April  1, 
1921,  it  was  4,100,000,  or  only  600,000  less  than 
normal. 

Of  the  total  area  of  land  upheaved  and  dis-. 
lurbed  by  the  conflict,  95  per  cent  has  been 
leveled,  and  80  per  cent  has  been  utilized. 

In  the  industrial  field,  in  spite  of  the  uncer- 
tainties of  the  situation,  and  in  spite  of  the  lack 
of  financing,  due  to  Germany's  failure  to  gay, 
50  per  cent  of  the  manufacturing  lias  resumed 
operations. 

Of  the  2,404  kilometres  of  railway  destroyed, 
99.5  per  cent  has  been  repaired.  Of  2,400 
bridges  destroyed,  80  per  cent  has  been  rebuilt. 

Of  the  3,524  communes  occupied  by  the  bar- 
barians, and  in  3,256  of  which  the  municipal 
administrations  were  suspended,  3.216  had  been 
resumed  up  to  Dec.  31,  1920. 

The  area  of  surface  destroyed  was  3,800,000 
hectares  (about  9,500,000  acres),  whereas  the  area 
restored  up  to  Dec.  31,  1920,  amounted  to 
3,415,258  hectares. 

Of  293,733  habitations  totally  destroyed,  and 
296,502  partially  destroyed,  280,825  have  been 
repaired,  41,128  temporary  sheds  have  been 
erected,  60,605  temporary  wooden  houses, 
29,680  temporary  houses  built  of  old  materials. 
A  total  of  1,685,883  inhabitants  now  living  in 
repaired  houses  or  temporary  shelters. 

Up  to  Dec.  31,  1920,  of  1,757,577  hectares  of 
cultivatable  surface  to  be  restored  to  utility, 
1,405,885  hectares  had  been  ploughed,  and 
961,578  hectares  had  been  planted. 


U  S,  POPULATION  CENTRE 

IS  IN  OWEN  COUNTY.  INDIANA 

In  the  United  States,  westward  moves  the 
centre,  of  population.  The  Census  Bureau  an- 
nounces that  the  centre  of  population,  as  dis- 
closed by  the  census  of  1920,  is  located  in  the 
extreme  southwest  corner  of  Owen  County, 
Indiana,  8.3  miles  southeast  of  the  town  of 
Spencer.  During  the  decade  of  1910  to  1920  the 
centre  advanced  9.8  miles  toward  the  west  and 
about  one  fifth  of  a  mile  north  from  Bloomington, 
Indiana,  where  it  was  located  by  the  census  of 
1910. 

Geographically  stated,  the™  new  centre  is 
located  where  the  parallel  of  39  degrees  10  mi- 
nutes and  21  seconds  north  latitude  intersects 
the  meridian  of  86  degrees  43  minutes  15  seconds 
west  longitude.  The  Census  Bureau  explains 
that  the  increase  of  more  than  a  million  in  the 
population  of  California  was  responsible  for  the 
westward  movement  of  the  centre  of  population. 

In  1790  the  centre  of  population  in  the  United 
States  was  23  miles  east  of  Baltimore,  Maryland, 
and  in  1800  it  was  18  miles  west  of  that  city. 
In  1820  it  was  16  miles  north  of  Woodstock, 
Virginia,  and  in  1830  it  was  19  miles  west-south- 
west of  Moorefield,  West  Virginia.  In  1850  it 
was  23  miles  southeast  of  Parkersburg,  West 
Virginia  (then  Virginia). 

By  1860  the  centre  of  population  had  moved 
into  Ohio,  at  a  point  25  miles  south  of  Chilli- 
cothe,  and  it  remained  in  that  state  under  the 
next  two  censuses,  being  48  miles  northeast  of 
Cincinnati  in  1870  and  8  miles  southwest  of  that 
city  in  1880. 

In  18C0  the  centre  had  moved  over  into  In- 
diana, where  it  remains  for  the  present.  In  1900 
it  was  located  6  miles  southeast  of  Columbus,  and 
in  1910  it  was  found  to  be  within  the  city  of 
Bloomington. 

Thus  in  the  course  of  130  years  the  centre  of 
population  in  the  United  States  has  moved 
toward  the  west  a  distance  of  about  567  miles. 
During  all  this  time  it  has  remained  very  close 
to  the  thirty-ninth  parallel  of  north  latitude. 
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"PROTECTIVE    TARIFF  QUESTION  IN  NEW  LIGHT 


American  manufacturers  are  beginning  to 
regard  the  "protective"  tariff  question  in  a  new- 
light,  says  a  writer  in  the  Nation's  Business. 
With  their  growing  interest  in  foreign  trade,  they 
are  interested  in  a  tariff  measure  which  will  he 
an  effective  means  of  moving  American  products 
into  foreign  lands.  Following  are  the  essentials 
of  an  article  written  by  a  student  of  export 
problems  and  printed  by  the  publication  named  : — 

In  the  future  the  United  States  tariff  should 
not  be  simply  a  domestic  question — that  is,  only 
for  the  purpose  of  keeping  imports  out  of  the 
United  States — it  also  should  be  used  as  a  weapon 
or  tool  for  obtaining  more  .liberal  treatment  in 
foreign  countries  for  the  export  products  of  the 
United  States.  After  citing  the  instance  of  the 
request  for  a  reduction  of  the  import  tariff  made 
some  time  ago  by  the  American  automobile 
manufacturers,  who  argued  that  France's  example 
in  raising  her  import  rate  might  be  imitated  by 
other  countries,  the  writer  shows  that  other  lines 
of  trade  have  been  urging  the  same  kind  of 
politics. 

There  are  many  American  manufacturers  who 
do  not  fear  competition  in  the  domestic  market 
and  who  are  vitally  interested  in  the  export 
possibilities.  Some  of  them  manifest  even  more 
interest  in  the  export  market  than  in  the  home 
market.  Recently  at  a  meeting  of  the  American 
Manufacturers  Export  association  there  was 
posed  the  question  "How  much  of  your  product 
goes  abroad  ?"  Several  of  the  men  present 
replied  that  50  per  cent  of  their  products  went 
into  foreign  trade,  and  one  of  them,  a  machinery 
maker,  said  that  more  than  70  per  cent  of  his 
output  went  abroad. 

When  American  industry,  or  any  industry, 
liuds  itself  in  the  position  where  ils  export 
market  is  of  so  much  importance,  the  home  tariff 
becomes  to  the  manufacturer  not  a  mere  issue 
of  protecting  his  domestic  market.  Be  wants  lo 
see  that  the  tariff  is  so  liberalized  that  Americans 
have  something  to  offer  to  foreign  countries  to 


induce  them  to  remain  liberal  in  their  treatment 
of  American  exports. 

In  France  the  Americans  are  discriminated 
against  in  the  customs  tariff.  There  are  compara- 
tively few  articles  on  which  the  Americans  get 
the  same  treatment  as  do  the  English,  Swiss, 
Belgians  and  Italians.  On  some  articles  the 
Americans  pay  double  the  duties  paid  by  the 
other  nationalities.  The  United  States  Govern- 
ment has  protested  to  the  French  Government, 
saying  :  "We  treat  your  imports  under  the 
United  States  tariff  just  the  same  as  the  imports 
from  other  countries.  We  discriminate  against 
nobody.  The  same  duties  apply  lo  you  as  to 
the  other  mart  and  we  are  entitled  to  that  same 
treatment  in  France."  The  French  reply  : 
"We  are  not  interested  in  the  fact  that  you  treat 
our  products  the  same  as  those  of  any  one  else. 
That  which  interests  us  is  the  fact  that  on  two- 
thirds  of  the  characteristic  exports  from  France 
you  impose  high  customs  duties.  You  keep  us 
out  of  your  markets  by  that  tariff." 

There  is  much  to  be  said  in  favor  of  the  French 
schedule,  system  of  a  two-column  tariff,  a  maxi- 
mum and  a  minimum.  The  maximum  is  for 
the  countries  with  which  the  French  have  no 
commercial  treaties,  and  the  minimum  provides 
the  limit  of  concession.  The  United  States 
Tariff  Commission  has  been  urging  the  adoption 
of  the  principle  of  equality  of  treatment,  but  that 
substantially  is  the  main  line  of  policy  that  has 
been  followed.  The  equality  of  treatment  idea 
also  is  a  passive  way,  and  not  an  active  and 
aggressive  way  of  getting  favorable  treatment 
for  your  goods  in  foreign  countries. 

The  United  Slates  Tariff  Commission  has 
suggested  thai  "when  we  have  a  most-favored- 
nation  treaty  with  most  foreign  countries,  by 
which  it  is  agreed  that  the  United  States  shall 
gel  as  favorable  treatment  as  any  other  country, 
we  are  as  well  off  as  the  other  fellow."  But  the 
weakness  of  forming  your  foreign  policy  in  that 
manner  can  be  illustrated  by  saying  that  when 
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Germain'  is  negotiating  with  Japan  she  is  nego- 
tiating for  the  best  she  can  obtain,  not  on  Amer- 
ican exports,  but  on  specific  and  characteristic 
articles  made  in  Germany.  It  is  unlikely  that 
the  United  Stales  will  be  interested  in  very  many 
of  (he  concessions  made  by  Japan  to  Germany  or 
|    by  Germany  to  Japan. 

In  France,  concessions  are  made  to  England. 
The  French  tariff  on  American  sewing  machines, 
for  instance,  has  been  raised  two  or  three  times 
in  the  last  two  years.  The  Americans  pay  about 
twice  the  duties  paid  by  the  English,  and  they 

S  say  to  the  French  :  "It  is  unfair  that  you  let 
I  lie  British  machines  in  more  cheaply  than  ours." 

I  Again  the  French  commissioner  replies  :  "Let  us 
sec.  We  bring  these  machines  into  France  and 
use  them  for  making  dresses,  lingerie,  etc.,  which 
we  export.  These  dresses  and  lingerie  go  into 
I  -the  British  markets  free  of  customs  duties.  When 
we  ship  them  to  the  United  States  we  have  to 
pay  75  per  cent  duty.    When  you  come  to  us 

#  offering  the  same  treatment  as  we  receive  from 
the  British  von  will  get  the  same  treatment." 


There  are  many  kinds  and  categories  of  com- 
]|  mercial  agencies  and  information  bureaux  which 
W  give    information    on    tradesmen.    M.  'Lucien 
•  ,  Klotz,  in  the  Moniieur  <lc  V Exportation,  affirms 
I  -that,  in  this  traffic,  there  are  many  abuses,  and 
he  urges  the  regularly  established  and  repu- 
|    table  chambers  of  commerce  to  develop  this 
I?  specialty  and  correct  the  abuses  by  depriving  the 
dishonest  agents  or  individuals  of  their  means  of 
t  existing.    The    measure   is   aimed    at  certain 
,[&  private  so-called  agencies  which  furnish  to  tra- 
desmen information  on  other  tradesmen.  These 
:,,    agencies  lack  the  proper  moral  or  commercial 
j  .  standing,  and  some  of  them  are  "influenced"  by 

K 


IN  VETOING  THE  TARIFF  BILL 


Viewed  from  the  standpoint  of  economics,  and 
aside  from  any  political  considerations,  the  com- 
ments made  by  President  Wilson  in  vetoing  the 
Emergency  Tariff  Bill,  just  previous  to  leaving 
office,  merit  the  attention  of  all  persons  con- 
cerned in  international  trade. 

"We  have  been  vigorously  building  a  great 
merchant  marine  and  providing  for  marketing 
our  commodities  in  foreign  countries  by  the 
passage  of  an  export  trade  law  and  of  measures 
for  the  promotion  of  banking  agencies  in  foreign 
countries.  Now,  it  appears,  it  is  proposed  to 
lender  these  measures  abortive  in  whole  or  in 
part.  If  ever  there  was  a  lime  when  America 
had  anything  to  fear  from  foreign  competition 
I  hat  time  has  passed. 

"The  United  States  has  loaned  European  gov- 
ernments $9,000,000,000  and  as  a  result  of  the 
enormous  excess  of  our  exports,  there  is  addi- 
tional commercial  indebtedness  to  us  of  not  less 
than  $4,000,000,000.  If  we  wish  to  have  Eu- 
rope settle  her  debts  governmentally  or  com- 
mercially, we  must  be  prepared  to  buy  from  her 
and  if  we  wish  to  assist  Europe  and  ourselves  by 
export  we  must  welcome  commodities  we  need." 


the  fact  of  whether  the.  person  or  firm  concerned 
in  the  investigation  is  or  is  not  a  subscriber  to 
the  agency. 

It  is  understood,  of  course,  that  the  well 
known  and  reputable  commercial  agencies  are 
not  concerned  in  the  criticism,  but  M.  Klotz 
wishes  to  drive  out  of  business  the  individuals 
who  are  not  conscientious  in  their  manner  of 
establishing  ratings.  He  argues  that  the  regular 
chambers  of  commerce  can  handle  this  work  of 
investigating  and  reporting  on  commercial  res- 
ponsibilities and  that  they  are,  or  can  be,  pro- 
perly equipped  for  such  functions. 


M.  KLOTZ  WANTS  HONESTY  IN  COMMERCIAL  AGENCY  DOINGS 


Guaranty  Trust  Company 

of 

NEW-YORK 

1  and  3,  Rue  des  It  aliens,  PARIS 

Capital  and  Surplus   $  50,000,000 

Resources  more  fhan   $  900,000,000 


Through  its  world-wide  affiliations,  offers  to 
importers  and  exporters  such  banking  facil- 
ities as  their  respective  demands  may  require 


NEW-YOKK 

London,  Liverpool,  Brussels,  Havre, 
Constantinople 


PARK  UNION  FOREIGN 
BANKING  CORPORATION 

PARENT  INSTITUTIONS: 

The  National  Park  Bank  of  New  York 

AND 

=  The  Union  Bank  of  Canada  = 

Paid-up  Capital  and  Surplus   •  4,754,000 

Total  Assets   «  20,572,000 

HEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fransisco  -  Seattle 
Yokoama  -  Tekio  -  Shanghai 

EVERY  DESCRIPTION  OF  BANKING 
:-.      BUSINESS  TRANSACTED  :: 


PARIS  BRANCH:  1,  Rue  Taitbout 
(Boulevard  des  Italiees) 


international  jfanhtna, 
Coqjotation, 

Capita!  &  Surplus  $  io.ooo,oco 
Undivided  Profits  $  4,000,000 
(Owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK 
Capital,  Surplus  &  Undivided  Profits  exceed  SlOO,000,OOC' 
Head  Office  :  60  Wall  Street,  NEW  YORK 
LONDON  :    36  Bishops?ate,  E    C  2 
SAN  FRANCISCO:  232  Montgomery  Street 


LYONS  AGENCY 
27  PLACE  TOLOZAN 


BRANCHES  IN 

Spain 

Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlement! 

Manchuria,  Dominican  Republic,  Panama. 


BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 

LONDON  :  36  Eishopegate,  E.  C.  2 

Argentina,  Belgium,  Brazil,  Chile,  Columbia,  Cuba  [»$  Branches  .  Ital 
Peru.  Porto  Rico,  Russia,  South  Africa,  Trinidad,  Uruguay,  Vcnezue 

Banking  facilities  to  importers  and  exporter 


"  WORLD  SERVICE  " 

AMERICAN  EXPRESS 
COMPANY 

65  Broadway,  New  York 

offers,    through    its  interlocking 
departments,  a  service  embracing 
every  branch  of 

BANKING  SHIPPING  TRAVEL 
TRADE  PROMOTION 

and.  through  its  world-wide  organ- 
isation, encircles  the  globe  with  its 
:     ::     ::     activities.     ::     ::  :: 

OFFICES  IN  : 

London,  Liverpool,  Southampton,  Glasgow,  Paris.  Havre,  Bordeaux 
Marseilles,  Rome.  Genoa,  Naples,  Antwerp.  Brussels.  Rotterdam 
Hamburg,  Bremen,  Berlin,  Coblenz,  Christiania,  Stockholm 
Copenhagen.  Buenos  Aires,  Rio  de  Janeiro,  Valparaiso,  Manila 

Hongkong,  Yokohama,  Shanghai. 
And  Agents  and  Correspondents  in  the  10.000  principal  cities  o 
the  world,  35,000  Office*  and  Agent*  in  the  United  State*. 
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ANNUAL  PARIS  FAIR  IN  MAY 

BORDEAUX,  LONDON  AND  OTHERS 

As  the  date  is  not  far  distant,  attention  may 
be  called  again  to  this  year's  session  of  the  annual 
Paris  Fair  (Foire  de  Paris),  elaborate  exposition 
of  French  products,  May  10  to  25.  The  localities 
which  will  be  devoted  to  the  display  are  Espla- 
nade des  Invalides,  Cours-la-Reine,  Quai  d'Orsay, 
avenue  de  la  Motte-Picquet  and  Champ  de  Mars, 
Begun  in  comparatively  modest  proportions,  the 
Foire  de  Paris  has  grown  to  such  an  extent  that 
it  has  become  necessary  to  occupy  a  number  of 
new  sites  in  addition  to  the  original  Esplanade. 
Last  year  the  fair  drew  about  two  million  visitors. 

In  the  following  month,  June  10  to  30,  will  be 
held  jhe  big  annua]  lair  in  Bordeaux,  I  lie  lil'lli 
in  its  history.  Contrasting  with  the  Paris  fail, 
that  of  Bordeaux  will  include  not  only  French 
and  colonial  products  but  foreign  products  as 
well. 

Next  among  the  big  fairs  will  be  the  extensive 
Fair  and  Market  to  be  held  in  London  from  July  4 
to  15. 

Thus  the  buyers  and  business  men  in  general 
interested  in  these  national  or  international 
exhibitions  will  be  able  to  attend  all  of  them 
within  a  comparatively  short  period.  The  above 
mentioned  fairs  are  only  three  among  the  many 
on  the  schedule.  The  list  is  printed  on  another 
page  of  this  issue. 


ECONOMIC  ORGANIZATIONS  COMBINE 


A  fusion  of  two  important  French  economic 
organizations  devoted  to  the  development  of 
foreign  trade  is  announced.  The  Office  National 
(lu'Commerce  Exterieur,  which  is  a  sort  of  auxi- 
liary of  the  Chambre  de  Commerce  de  Paris 
(2,  Place  de  la  Bourse)  and  the  Comite  National 
des  Conseillers  du  Commerce  Exterieur  de  la 
France  henceforth  will  co-operate  in  their 
activities,  and  their  joint  headquarters  are  at 
22-21,  avenue  Victor-Emmanuel  III.  The  first 
named  is  an  official  organization  subsidized  by  the 
Stale,  whereas  the  Conseillers  da  Commerce 
comprise  an  independent  society  sustained  by 
private  means.  It  is  explained  by  I  he  Joarnee 
Indusbietk  thai  the.  fusion  entails  simply  unity 
of  action  in  a  technical  sense,  each  organization 
retaining  its  original  identity. 

The  ceremony  of  the  inauguration  of  the  joint 
arrangement  was  marked  by  the  assembly  of  the 
representatives  of  the  Chambres  de  Commerce  de 
France  and  the  Conseillers  du  Commerce  Exte- 
rieur at  the  Ministry  of  Commerce  under  the 
presidency  of  the  Minister,  M.  Dior,  and  by  a 
banquet  attended  by  prominent  French  business 
men  and  ministers. 


NEW  POSTAL  RATES  IN  FRANCE 


In  accordance  with  the  decisions  made  by  the  Universal 
Postal  Union  in  Madrid  on  Nov.  30,  1920,  the  French 
Government  has  established  new  postal  rates  in  France, 
now  in  effect.  The  main  clauses  fix  the  following  new 
rates  : —  » 

Letters  for  abroad. —  50  centimes  for  20  grammes  weight 
and  25  centimes  for  every  additional  20  grammes. 

Postal  cards. — single,  30  cen limes  ;  with  prepaid  reply, 
"0  centimes. 

Commercial  papers  (papiers  d'affaires).. — 10  centimes  for 
every  50  grammes,  with  minimum  of  50  centimes. 

Printed  matter. — 10  centimes  for  every  50  grammes; 

Samples. — 10  centimes  for  every  50  grammes,  with 
minimum  of  20  centimes. 

Registrations. — fixed  charge  of  50  centimes,  in  addition 
to  the  regular  posta;. 

F.xecption. — When  the.  distance  in  direct  line  from  the 


sending  office  (in  France)  lo  the  receiving  office  abroad 
does  not  exceed  30  kilometres,  the  tax  on  letters  to  Swit- 
zerland, Belgium  and  Spain  will  be  only  25  centimes  per 
20  grammes  or  fraction  thereof. 

In  cases  of  insufficiant  postage  the  receiving  party 
must  pay  double  the  deficiency,  as  heretofore,  and  the 
minimum  is  fixed  at  30  centimes. 

The  sender  of  a  registered  letter  or  parcel  destined  to 
a  country  participating  in  the  arrangement  for  reply 
service  is  entitled,  upon  payment  of  a  fee,  to  claim  con- 
firmation of  receipt. 

The  special  tax  on  letters  sent  "express"  to  the  countries 
maintaining  this  service  is  fixed  at  1  franc. 

The  new  law  also  specifies  the  fees  applied  on  insur- 
ances in  international  money  orders,  collections,  etc., 
comprising  a  long  text,  which  should  be  consulted  for 
the  details.    (J.  O.,  Masch  31/21). 


Banque  Industriclle 

DE  CHINE 

Soclete  Anonyme  au  Capital  da  150,000,000  do  Irancs 


SIEGE  SOCIAL 
74,  rue  Saint. Lazare,  74   —  PARIS 


Adresse  telegraphique  :  Telephones  :  Gutenberg  73-12  Louvre  48-1 1 
CHIBANKIND.  73-13  48-12 

Inter  809  73-19  48-13 

AGENCES  : 

PARIS  -  LYON  -  MARSEILLE  -  BORDEAUX 
LONDRES  -  NEW  YORK  -  AN  VERS 

PEK1N  -  SHANGHAI  -  TIENTSIN  -  HONGKONG    -  YUNNANFOU 
CANTON  -  FOUTCHEOU  -  HANKEOU  -  SWATOW   -  TSINANFOU 
MOUKDEN  -  SAIGON  -  HAIPHONG   -  HANOI   -  YOKOHAMA 
SINGAPOOR 

OPERATIONS  DE  LA  BANQUE  : 

Depdts  &  vue  et  a  terme  —  Garde  et  regularisation  de  tltres. 
Souscription  aux  emissions.  —  Ordres  de  Bourse  sur  tous 
marches. —  Palements  de  coupons. — ■  Location  de  coffres-Iorts. 
—  Negociation  d'eftets  sur  1' Extreme-Orient  ei  tous  pays.  — 
Translerts  sur  I' Extreme-Orient  par  cable  ou  courrier.  — 
Lettres  de  credit.  —  Avances.  —  Change.  —  Renselgnements 
tlnanciers  et  commerciaux  etc  ,  etc. 


MORGAN,  LIVERMORE&  C 

37,    Boulevard    Haussmann,  PARIS 

General  Banking  Operations 

Orders  Executed  en  all  Exchanges 
Deposits  Received  in  Current  and  Time  Accounts 


Telegraphic  Address  : 
NAGRIVEL-PARIS. 


Telephones  : 
CENTRAL  27-93. 
GUTENBERG  08-10. 


|P    Y'^^U  tUI*n'n^   y°ur  atten- 

tion towards  the  French 
markets,  you  are  naturally  wondering 
in  which  medium  to  advertise.  The 
Review  is  ideal  for  your  purpose. 


INFLATION  AND  COLLAPSE 

IS  THE  SAME  OLD  SAD  STORY 


Every  period  of  rising  prices  continued  over 
a  period  of  years  begets  carelessness  about  in- 
curring debts.  The  more  deeply  people  go  into 
debt  in  such  a  time  the  more  money  they  make 
— while  the  movement  continues.  A  new  crop 
of  rich  men  is  created,  of  individuals  who  dis- 
regard all  the  sound  rules  of  doing  business. 
Margins  are  reduced  to  next  to  nothing,  credit 
is  strained  to  the  limit,  because  as  month  after 
month  passes  this  policy  is  found  to  pay.  Why 
should  a  speculator  in  stocks  carry  100  shares 
on  an  ample  margin  when  he  can  carry  200 
shares  and  double  his  profit,  and  that  reason- 
ing applies  generally  ?  Salesmen,  superinten- 
dents and  foremen  who  have  saved  up. a  little 
money  on  salaries  start  into  business  for  them- 
selves, and  make  money  rapidly,  turning  their 
profits  over  and  over  and  using  them  as  the 
basis  of  more  borrowing.  Everybody  is  pyra- 
miding, and  the  situation  becomes  highly  arti- 
ficial. 

It  is  evident  now  that  the  apparent  scarcity 
of  goods  about  a  year  ago,  when  manufacturers 
were  scaling  orders,  was  largely  artificial,  caused 
by  a  scramble  among  dealers.  The  whole 
business  situation  at  such  a  time  becomes  infested 
with  marginal  traders  who  have  an  influence  in 
pul  ting  prices  up  but  lack  resources  to  withstand 
falling  prices.  Their  holdings  are  thrown  on  the 
market  at  a  time  when  the  market  is  ill-prepared 
to  receive  them.  Men  have  been  buying  farms 
valued  at  $50,000,  by  paying  $1,000  or  $2,000 
down  and  entering  into  contract  to  pay  the 
balance,  expecting  to  sell  out  at  a  profit  before 
the  contract  matured.  For  several  years  the 
game  was  booming,  but  common  sense  warns 
that  that  sort  of  performance  must  come  to  an 
end. 

It  has  about  one  "run"  for  each  generation, 
and  when  it  comes  to  an  end  a  tierce  demand 
always  rises  for  a  change  in  the  banking  or 
monetary  system  which  is  held  to  have  been 
responsible  for  the  trouble.  All  the  people  whu 
have  gotten  into  debt  are  sure  that  if  credit  had 
been  on  tap  without  limit,  the  boom  would  have 
kept  on  forever. — Xoiional  Ciiy  Bank. 
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DATE 

AT  NEW-YORK 
GENTS  TO  THE 
FRANC 

52  W 
O  3S 
Q  H 

O  °* 
■J  ^ 

<  a 

AT  GENEVA 
SWISS 
FRS.  TO  100 FRS. 

AT  AMSTERDAM 
FLORINS 
TO  100  FRS. 

AT  BRUSSELS 
BELGIAN  FRS. 
TO  100  FRS. 

AT  BARCELONA 
PES. 
TO  100FRS. 

AT  MILAN 
LIRE 
TO  100  FRS. 

AT  PARIS 
ON  NEW-YORK 
Frs.  TO  THEDOLLAR 

ON  BERLIN 
AT  NEW- YORK 
VAX.  OF  MK. 
IN  CENTS. 

1 

7.20 

53.90 

43.125 

21.15 

95 . 675 

52.10 

197.00 

13.875 

13.87 

1  .62 

2 

7.14 

54 . 525 

43.05 

20.  90 

95.C75 

51 .25 

196.50 

14.06 

14.05 

1 .58 

3 

7.21 

54.15 

42.875 

20.90 

95.675 

196.25 

13.995 

13.995 

1 .61 

1  4 

7.20 

54 . 075 

43.275 

21 . 00 

95.762 

52.05 

13.835 

13.835 

1 .61 

5 

7.19 

43 . 05 

51 .80 

196.25 

13.93 

13.93 

1 .61 

7 

7.18 

53.975 

43.062 

20.975 

95.775 

51 .95 

13.82 

13.82 

1 .65 

!  8 

6.99 

54.875 

12.712 

20 . 825 

95.75 

51 .70 

196.60 

13.95 

13.96 

1 .52 

9 

7.09 

54  945 

42.10 

20.675 

95.675 

193.50 

11.11 

14.08 

1  .57 

10 

7.15 

54 . 60 

42.325 

20.725 

95.75 

51 .50 

14.01 

14.00 

1 .58 

11 

7.11 

54.90 

42.35 

20.80 

95.775 

51 .60 

194.25 

14.03 

14.01 

1 .58 

12 

7.08 

52.245 

42 . 025 

50.90 

14.11 

14.11 

1 .58 

14 

6.90 

55.05 

41 .725 

20  525 

95 . 625 

50.75 

191 .75 

14.155 

14  .17 

1 .58 

15 

6.98 

56.375 

40.65 

20.10 

95.60 

50.05 

187.75 

1 4 . 465 

14.45 

1 .57 

16 

6.94 

55.875 

40 . 825 

21 .425 

95.662 

50.05 

189.50 

14.215 

14.22 

1 .59 

17 

C.98 

56.325 

39.95 

21 . 175 

95.637 

49.85 

1 84 . 00 

14.425 

14.41 

1 .58 

18 

6.95 

56.275 

40.25 

20.225 

95.662 

49.95 

174.75 

14.36 

14.40 

1.59 

19 

6.95 

56.395 

40.00 

49.95 

170.50 

14.425 

14.425 

1.60 

21 

6.97 

56.245 

38.95 

20.225 

95.687 

49.90 

171.00 

14.33 

14.31 

1.60 

1  22 

6.95 

56.325 

40.225 

20.175  • 

95.70 

49.95 

182.40 

14.365 

14.36 

1.60 

23 

6.95 

56.275 

40.90 

95.75 

49.95 

176.00 

14.355 

14.36 

1.61 

6.93 

Ou . Did 

40.475 

20.125 

95.75 

174.90 

14.39 

14.40 

1 . 56 

26 

57.50 

175.23 

28 

6.91 

175.23 

1.58 

i  29 

6.96 

56.475 

40.00 

20.075 

95.75 

49.90 

173.25 

14.41 

11. 10 

1.58 

':  30 

7.05 

55.87 

40.30 

20.225 

95.80 

50.15 

170.50 

14 . 26 

14.27 

1 .58 

31 

n.99 

55.975 

40.45 

20.25 

95 . 925 

50.25 

170.25 

14.21 

14*22 

1.59 

Note:  Exchange  rates  in  New- York  on  France,  Belgium,  Greece,  Italy  and  Switzerland  are  quoted  in  cents. 
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Produits  Frap^ais  pour  le  Marche  Americain 


La  Review  a  deja  public  dcs  listes  de  maisons  amcricaines  qui  desirent  acheter  dcs  produits  dc 
France,  Les  listes  sont  t'ournies  par  le  Franco-American  Board  of  Commerce  and  Industry  (175  Fifth 
Avenue,  New  York).  I.es  listes  sont  donnees  a  titre  d'indication  et  sans  responsabilite  dc  notre 
part  ;  toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  ne  publie  que  les 
noms  des  maisons  paraissant  serieuses  et  qu  il  reste  a  la  disposition  dcs  interesscs  pour  fournir  des  rensei- 
gnements  sur  le  credit  des  acheteurs.  Void  la  dernicre  liste  que  nous  recevons  de  New  York. 

Demandes  recentes  d  articles  franca  is  revues  par  le  Franco-Hmerican 
Board  of  Commerce  and  Industry,  New  York 


Articles  demandes 

Oxydc  de  zinc,  talc,  poudres  de  bronze  et  d'aluminium, 
lilhopone  '  

Ocre.  Offres  de  producteurs  seulenient  

Ardent  en  lingots  

Porcelaincs  pour  bougies  d'alluniage.  cotnmutateurs,  appa- 
reils  de  cbauffage  electrique,  etc  

Machines  pour  la  fabrication  des  peignes  

Machines  pour  la  fabrication  des  peignes  

Scalpels,  forceps,  aiguilles  hypodermiques  ;  lames,  lamelles, 
etc.,  pour  microscopes  

Seringues  hypodermiques,  instruments  de  chirurgie  

Seringues  hypodermiques  (tout  verrc),  aiguilles  hypoder- 
miques    acier  nickel^  et  nickel  

Thermomelres  a  spirale  

Baleines  en  ccrne  

Boutons  de  nacre  pour  cols  de  chemises  

Vjtraux  d'art  et  specialement  en  verre  colore  connu  sous 

le  nom  de  ''Pot  Yellow"  

Poteries  artistiques  de  Lunevillc,  Quimper,  Saint-Clement. . 
Gobeleterie  ,s.  ■ 

Miroirs  pour  automobiles  

(daces,  vcrres  a  vitres,  colle  forte,  gelatine,  fruits  en  con- 
serve. ,  

Appareils  d'eclairage  electrique  a  sujets  (bronze  imitation). 
Pendants  en  cristal  pour  lustres  

Peluches  de  laine  et  dc  coton,  velours,  velventinc,  organsin, 
rubans,  etoffes  a  i)eluche,  tissus  mohair,  soie  schappe. 
soie  artificielle,  fournitures  ]>our  modistes  

Fournltures  pour  corsets  :  broches  colon  ct  broches  soie  et 
cot  on,  batiste  a  enyers  soie,  etoffes  rayees  rose,  bordures 
en  tOus  genres,  etc  

Tricotine,  vclventine,  croise  Poirct,  velours  chiffon,  peluches 
pour  chapeaux,  serge  

Tissus  dc  colon  (largeur  32  pouccs)  pour  la  confection  de 
chemises,  avec  effets  a  fils  d.'  couleur  en  soie  et  soie 
artificielle,  Tissus  de  colon  \tc  nouveaute  poiu-  robes 
(largeur  30  et  -10  ponces)  .c  effets  a  fits  de  couleur 
en  soie  et  soie  artilicielle   


Maisons  interessees  a  l  achat 

M.  M.  Cohen,  1707  Pitkin  Avenue,  Brooklyn,  N.  Y. 
Joseph  A.  McNulty,  135  William  Street,  New  York. 
Vernon  Metal  &  Produce  Co.,  Inc.,  25  Beaver  Street.  New 
York. 

Insulation  Sales  Co.,  Inc.,  145  Lafayette  Street,  New  York. 
Penner  &  Schumacher,  180  Centre  Street,  New  York. 
Louis  J.  Campeau,   141  Lewis  Avenue,  Brooklyn,  N".  Y. 

New  York  Biological  Laboratory,  271  \Ye-;t  125th  Streel, 
New  York. 

Hudson  E.  Orcutt,  181  West  88lh  Street,  New  York. 

Clay  Adams  Co.,  96  Fifth  Avenue,  New  York. 
Herz  &  Herz,  608  South  Dearborn  Street,  Chicago,  HI. 
Nathan  Novelty  Mfg.  Co.,  55  Fifth  Avenue,  New  York. 
Imperial  Pearl  Button  Co.,  Inc.,  131  West  23rd  Street, 
New  York. 

The  American  Architect,  243  West  39th  Street,  New  York. 
Alice  Foote  MacDougall  and  Sons,  73  Front  Street.  N.  Y. 
The  Nonik  Glassware  Corporation,  21st  Street  and  Fifth 

Avenue,  New  York. 
Automotive  Paris  Mfg.  Co.,  144  Chambers  Street,  New  York. 

F..  W.  Dutton.  Inc.,  Ill  Broadway,  New  York. 

Oscar  ().  Friedlaender,  Inc.,  40  Murray  Street,  New  York. 


John  Tballon  &  Co..  Inc.,  S  Broadway,  New  York. 

I).  Lineman  &  Co.,  Inc..  56  Lenox  Avenue,  New  York. 
Archie  YV.  London.  II  East  23rd  Street,  New  York. 


Julius  G.  YVeiser,  c/o.  Peerless  Textile  Corporation.  31*i 
Fourth  Avenue.  New  York. 
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Cravates  soie  tricotees  

Drap  pur  peigne   .-r  

Articles  perles  et  pailletes,  eventails  haute  nouveautc, 
ornements  pour  chapeaux,  broderics  suisses  a  la  machine, 
broderies  a  til  contiuu,  broderies  a  la  main  en  lotis  genres, 
dentelles  anciennes.  Offrcs  de  fabricants  do  ftiarchandisea-' 
fines  seulement.  Demande  photographic  des  pieces 
vendre  et  photographie  montrant  le  point  

Meubles  anciens,  meubles  d'arl,  tapis  el  carpettes,  rideaux 
de  dentelle,  linoleums,  ctoffes  d'ameubleme.it,  housses. 
papiers  peints.  fournitures  pour  tapissiers  

Franges  a  fil  or  et  argent,  passementeries  ;  lames  el  t'our- 
reaux  d'epees  

Tresses  de  soie,  passementeries,  galons  dores  pour  abat- 
jour,  franges  d'or  

Tresses  or  et  argent,  passementeries  

Franges,  tresses  et  eloffes  or  et  argent  

Fleurs  (roses  principalement)  pour  modistes  et  decoration. 

Fleurs  et  ornements  pour  modistes  

Boites  fantaisie  pour  parfums,  poudres,  bonbons,  etc  

Boiles  et  autres  articles  fantaisie  pour  confiseurs  

Saiulales  pour  le  Lain  (senielle  de  hois  avec  bride  en  loile), 
fourniture  5/6000  paires  par  an  

Mouvements  de  boites  a  musique,  genres  divers,  grandeur 
maximum  2x3  pouces,  fourniture  de  100.000  pieces.  .  .  . 

Cheveux  naturels  

Cheveux  naturels,  articles  de  coiffure  pour  dames  

Livres  anciens  et  livres  rares  

Gravures,  estampes,  eludes,  reproductions  de  tableaux.  . . . 

Gravures,  estampes,  reproductions  en  couleur  de  peintures 
francaises  modernes  (format  22x26  em.),  reproductions 
d'eaux  fortes,  grands  formats  

Tissus  pour  ballons,  ballons  spheriques  de  5  a  '6  pieds  de 
diametre  pour  expositions  

Coutellerie  principalement  couteaux  de  bouchers  et  de 
cuisine  

Couteaux  de  table  et  de  cuisine  

Scies  pour  la  boucherie  (a  fournir  enroulees)  

Cellophane  ou  produits  analogues  

Essence  d'Orient.  petites  perles  opales  indestructibles  de  2, 
2  1/2  et  3  millimetres  t . , 

S»cb  perils  et  Jouets  fpoupdes  principalement).  


Girard  Manufacturing  Co.,  1228  West  North  Avenue,  Balti- 
more, Md. 

Silk  &  Kohn,  704  Arch  Street,  Philadelphia,  Pa. 


f?aul  Pirotte.  130  West  63rd  Street,  New  York. 


A.  Irving  Schweitzer,  c/o  N.  Y.  Store  Methods  Bureau, 
200  Fifth  Avenue,  New  York. 

The  C.  E.  Ward  Co.,  New  London,  Ohio. 

Eclipse  Braid  &  Trimming  Co.,  160  Fifth  Avenue,  New  York. 
French  Art  Trimming  Co.,  59  Fourth  Avenue,  New  York. 
Julius  L.  Golomb,  110  West  40th  Street,  New  York. 
Mark  H.  Stryke,  c/o  Leon  H.  Myers  &  Son,  118  Sixth 
Avenue,  New  York. 

Stephen  G.  Veolin,  695  St.  Nicholas  Avenue,  New  York. 
Mercury-Main  Paper  Box  Corporation,  146  Wooster  Street, 
New  York. 

.1.  W.  Patt  erson  &  Company,  12-51  Wright  wood  Avenue, 
Chicago.  111. 

S.  Kayden,  825  South  Marsh  field  Avenue,  Chicago,  111. 

R.  H.  Pressprich,  119  West  91st  Street,  New  York. 
Brady  Hair  Shop  ;  7252  Gratiot  Avenue,  Detroit,  Mich. 
Liberty  Contracting  Co.,  203  East  13th  Street,  New  York. 

Albert  P.  Whcelan,  440  Flood  Building,  870  Market  Street, 

San  Francisco,  Cal. 
Fineart  Novelty  Co.,  733  Walnut  Street,  Philadelphia.  Pa. 


W.  W.  Shanor,  6093  Wabash  Avenue,  Detroit,  Mich. 

Willis  M.  Hayden,  904  Grant  Avenue,  West  Collingswood, 
N.  J. 

Isidore  Shifrin,  1547  Union  Street,  Brooklyn,  N.  Y. 
Win.  H.  Anderson  &  Co.,  11  Broadway,  New  York. 
Joseph  Lipschitz  &  Co.,  774  Grove  Street,  San  Francisco. 
Cal. 

Nestles  Food  Co.,  130  William  Street,  New  York. 

M.  A;  Klein*  c/o  Czechoslovak  Bead  Co»  Inc.  1305  Avenue  A, 
New  York. 

Joseph  Scrm,  37  Norwich  Avenue,  Wilt  view,  Pttttbwgitj 
Pa. 


IMPORTS 

Into  France  From  The  United  States  for  the  first  month  of  the  Years 

192 1 ,  1920  and  1919 


ARTICLES 

1 

1921 

1920 

1919 

In 

Thousands  of  Fran 

cs 

357 

1.018 

9,680 

3.709 

7 

58 

3 

94 

3,593 

2,226 

3.695 

68 

45,758 

81.970 

51 ,537 

140 

876 

4 

943 

27,632 

25,762 

2,553 

1 ,199 

2,090 

19 

14,526 

1 ,607 

126 

5.710 

173 

922 

239 

1.855 

3,685 

458 

157,661 

Ml. 147 

100,086 

26 

396 

3.680 

279 

145 

178 

4,862 

7.681 

21.769 

23,160 

27.036 

21,079 

19.295 

10.521 

70 

404 

33 

6,269 

9,671 

28.815 

11,799 

10.615 

1.465 

54 

6 

4, 

1 .598 

1.985 

Nickel  

34 

13 

12 

14,265 

4,014 

9.799 

300 

146 

203 

297 

283 

184 

Threads  (cotton)   

7 

302 

Cotton  cloth  

509 

2.718 

33 

20 

16 

127 

81 

205 

2.780 

3.219 

160 

1 .563 

7.440 

653 

367 

2.912 

427 

500 

680 

25.016 

27.202 

25.587 

3.5  13 

5,890 

20.390 

2 

126.906 

180 

237 

128 

Bodies  :  automobiles   f 

1 ,597 

33.284 

8,798 

•  1,369 

129.924 

6,569 

India  rubber  and  gutta-percha,  manufactures  of  

550 

26.063 

888 

Other  articles  

65.813 

37,892 

26,338 

401,732 

652,881 

463,633 
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EXPORTS 

From  France  to  the  United  States  for  the  first  month  of  the  Years 

1921,  1920  and  1919. 


ARTICLES 

1921 

1920 

1919 

In 

Thousands  of  Fran 

cs 

10,535 

5,042 

966 

473 

200 

164 

394 

66 

351 

501 

1,036 

445 

448 

135 

1,153 

390 

23 

3,102 

2,443 

107 

15 

318 

1,092 

184 

1,205 

81 

1,251 

61 

166 

14  . 

1,192 

34 

149 

120 

26 

2,468 

858 

127 

324 

169 

Wines  

119 

71 

237 

1 

15 

2 

117 

26,828 

10 

81 

1,433 

1,121 

531 

434 

19 

127 

569 

413 

330 

Threads  (silk  and  floss)  

1,134 

1,876 

169 

14,33.7 

4.236 

767 

1,852 

1,778 

1,665 

Cloth  :  silk  

11,318 

24,652 

2,527 

14,630 

5,425 

2,452 

5,227 

2,847 

1,540 

1.150 

1,456 

11 

16,016 

8,925 

296 

2,047 

8,954 

200 

1  901 

232 

527 

15 

2 

3,760 

401 

9 

650 

505 

241 

1,138 

1,247 

3 

1,043 

391 

1,774 

Flowers,  leaves  and  fruits  (artificial)  "  

2,580 

1,443 

128 

1,899 

2,410 

78 

15,129 

4,963 

1,438 

Totals  

146,706 

87,030 

19,111 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


INCOME  TAX  PAYMENTS  (U.  S.) 

In  the  cases  of  the  second,  third  and  fourth  instalments 
on  income  tax  payments,  the  Commissioner  of  Internal 
Revenue  calls  attention  to  the  fact  that  the  ten-day 
period  of  grace,  allowed  under  the  former  laws,  is  no 
longer  granted.  Failure  to  pay  any  instalment  on  the 
due  date  will  necessitate  addition  of  penalties  and  interest. 


FEDERAL  RESERVE  BOARD  (U.  S  ) 


The  Federal  Reserve  Act  provides  for  a  council  of 
private  citizens  having  the  function  of  advising  the  Federal 
Reserve  Roard.  At  a  recent  assembly  the  council 
expressed  itself  as  favoring  the  abolishment  of  the  office 
of  the  Comptroller  of  the  Currency  and  the  transfer  of  its 
functions  to  the  Roard.  The  council  also  favors  the 
creation  of  the  office  of  Under-Secretary  of  the  Treasury 
to  be  in  charge  of  fiscal  matters  and  to  take  the  place  of 
Hie  Secretary  of  the  Treasury  on  the  Federal  Res„erv< 
Roard. 


U.  S.  AMBASSADOR  TO  CHINA 

Bill  proposed  by  Mr.  Porter,  of  Pennsylvania,  recently 
reported  bj  the  I  louse  Committee  on  Foreign  Affairs, 
would  authorize  the  President  to  appoint  an  ambassador 
to  China,  al  a  salary  of  817.500  a  year. 


FARM  LOAN  BONDS  (U.  S.) 

Kami  Loan  Bonds  would  be  purchased  by  the  Secretary 
of  the  Treasury  in  amou  Us  not  exceeding  *1 00.000,000 
during  each  of  the  liscal  years  ending  June  30,  1921  and 
P.)22,  under  an  amendment  to  the  agricultural  appro- 
priation bill  reported  to  the  Senate  from  committee. 
Ronds  purchased  under  the  authorization  contained  in 
the  bill  wonldjbc  redeemed  by  Merit!  1j;.<JI  bfrnla  at  the 
ot  tbrre  year?. 


MARKING  OF  FABRICS  (V.  S.) 


Marking  of  fabrics  to  show  content  of  constituent 
material,  with  particular  reference  to  virgin  wool,  would  be 
provided  in  bills  pending  before  the  House  Committee  on 
Interstate  and  Foreign  Commerce. 


LIBERTY  BONDS  FOR  TAXEP  ( U.  S.) 


According  to  the  provisions  of  the  Liberty  Bond  Acts, 
any  bonds  of  the  United  States  bearing  interest  at  4  1/1 
per  cent  or  higher,  which  have  been  owned  by  a  person 
continuously  for  at  least  six  months,  may  be  receivable 
by  the  United  States  at  par  and  accrued  interest  in  pay- 
ment of  estate  and  inheritance  taxes. 


TREASURY  CERTIFICATES  (U.  S.) 


Treasury  Department,  Washington,  has  offered  Trea- 
sury Certificates  of  Indebtedness  in  the  amount  of  about 
8100,000,000,  in  Iwo  series,  both  dated  March  15,  1921. 
one  oi  the  series  designated  T-S-2-1921  bearing  5  1/2  per 
cent  interest  maturing  Sept.  15,  1921.  and  the  other  series 
designated  T-M-192?  bearing  5  .'LI  per  cent  interest  and 
maturing  March  15,  1922. 


'MADE  IN  WURTEMBURG    ( U.  S.  A.) 


Federal  Trade  Commission  has  made  formal  complaint 
against  an  American  manufacturer  of  a  brand  of  clocks 
advertised  as  "White  House"  clocks  and  marked  "Made 
in  U.  S.  A.,"  whereas  on  the  works  of  the  clocks  inside 
the  casing  were  engraved  the  words  "Made  In  Wurtem- 
burg,"  indicating  clearly  that  UM  wnrUs  were  marl*  lr» 
Wurtemburg,  Germany. 
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French  Regulations  Affecting  Commerce 


INFORMATION   AT  FRENCH  DOUANE 


A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tarifi  liws  is  located  at 
11,  rue  de  la  Douane,  Paris. 


NEW  GENERAL  TARIFF  LIST  (FRANCE) 


By  official  decree,  the  French  import  tariff  rates  in  the 
General  Tariff  schedule,  affecting  a  large  number  of 
articles,  have  been  modified  and  raised.  This  applies  to 
the  General  Tariff  rates  as  fixed  originally  by  the  law  of 
Jan.  11,  1892,  and  is  independent  of  the  coefficients  of 
increase  as  already  established  on  many  articles  or  which 
may  be  established  later. 

This  new  schedule  does  not  apply-  to  merchandise  from 
the  United  States,  which  remains  subject,  with  a  few 
exceptions,  to  the  original  General  Tariff  rates,  with  the 
added  coefficients  of  increase  as  decreed  up  to  date. 

The  exact  text  of  the  clause  of  exception  in  favor  of 
the  United  States  is  as  follows  :  "Resteront  admissibles 
aux  droits  du  tarif  general  anterieur  au  present  decret, 
sans  prejudice  des  coefficients  de  majoration,  les  mar- 
chandises  originaires  des  Etats-Unis  de  l'Amerique  du 
Xord  autres  que  celles  bene4iciant  soit  du  tarif  minimum, 
soit  du  tarif  inlermediaire  institu6  par  la  loi  du  29  Mars 
1910.  L'applicalion  de  cctle  disposition  sera  subordonnee  a 
la  justification  de  1'origine  et  mix  conditions  de  transport 
r<?glementaires." 

The  usual  tolerance  is  allowed  in  the  cases  of  merchandise 
which  can  lie  proved  to  have  been  shipped  fiirectly  for 
France  before  the  publication  of  the  present  decree. 

The  terms  of  this  decree  apply  also  to  Algeria. 

The  text  of  the  decree,  occupying  40  pages,  is  published 
i'i  the  Journal  Officiel  of  April  3.  It  has  been  published 
also  in  separate  form  and  can  be  obtained  at  the  office 
of  the  Journal  Officid,  31,  Quai  Voltaire,  Paris,  for  40  cen- 
times. 


NEW  TARIFF  CLASSIFICATIONS 


New  classifications  in  the  tariff  schedule  are  announced 
by  the  Dbunne.  The  various  articles  concerned  are  com- 
prised In  a  long  list  published  hi  the  Journal  OHittel  o* 
^prll  4, 


NEW  EXPORT  TARIFFS  (FRANCE) 


Official  decree  fixes  new  export  tariff  rates  on  oil  cakes 
as  follows  :  alimentary,  5  fr.  per  100  kilos  ;  others,  1  fr. 
per  100  kilos.  —  (J.  O.,  March  15/21). 


EXPORT  OF  SKINS  (FRANCE) 


French  Minister  of  Commerce  gives  notice  that,  in 
derogation  of  the  decree  of  March  4,  1920,  exports  of  raw 
skins,  N°  22  of  the  Tariff,  arc  permitted  until  further 
notice  for  all  destinations,  without  special  authorization.  — 
(J.  O.,  March  15/21). 


COEFFICIENTS  OF  INCREASE  (FRANCE) 


New  coefficients  of  increase  in  import  tariff  rates  are 
announced  for  a  list  of  products  including,  notablv,  extracts 
of  gallnuts,  sumac  and  quebracho  (coef.  4),  starch  (coef.  3), 
flax  and  hemp  threads  in  various  forms,  jute  fabrics, 
cotton  and  silk  underwear,  etc. —  (  T.  O.,  April  1/21), 


PROHIBITION  OF  IMPORT  (FRANCE) 


The  terms  of  the  decree  of  Feb.  21,  1921  (prohibition  of 
importations  of  fresh  meats,  etc.  from  various  countries), 
are  extended  to  apply  to  fresh  meats,  green  hides  and 
fresh  debris  of  ruminants  and  swine  originating  in  Austria, 
Poland  and  Hungary.  —  (J.  O.,  March  24/21). 


PULP  AND  PRINT  PAPER  (FRANCE) 

The  terms  of  the  decree  of  June  16,  1920,  relating  to  the 
prohibition  of  the  importation  of  pulp  for  news  print  paper, 
and  those  of  the  decree  of  Oct.  23,  1920,  for  the  regulation 
of  the  importation  of  paper  in  rolls,  are  annulled.  —  (J.  O., 
March  13/21). 

STATE  ACQUIRES  POTASH  MINES 


The  French  Commissioner-General  at  Strasbourg  is 
authorized  to  acquire,  in  the  name  of  the  State,  the  pro- 
perties, rights  and  interests  of  the  potash  mines  of  the 
department  of  the  Haut-Rhin,  the  same  to  be  liquidated 
in  accordance  with  Art.  74  of  the  Peace  Treaty  of  June 
23,  1919.  A  law  will  be  enacted  later  to  determine  the 
conditions  for  the  lease  or  concession  o<  these  properties  - 
W.  O,,  April  5/21). 
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In  connection  with  the  reported  discovery  of  oil  in  the 
Auvergne  region  of  France,  it  is  rumored  that  the.  Royal 
Dutch  is  negotiating  for  a  concession. 


Conservative  estimates  place  the  1021  automobile 
production  in  the  United  States  at  half  of  the  1920  pro- 
duction, and  this  would  mean  bigger  than  in  1918  and 
1915  and  almost  twice  that  of  1914. 


Chicago  is  to  have  a  "Pageant  of  Progress,"  a  big  indus- 
trial display,  July  30  to  Aug.  14,  to  be  held  at  the  Muni- 
cipal Pier,  which  is  advertised  as  being  the  largest  exposi- 
tion hall  in  the  world. 


The  P.  L.  M.  railway  company  has  resumed  its  summer 
service  of  automobile  excursions  in  the  forest  of  Fon- 
tainebleau,  taking  passengers  at  the  arrivals  of  the  trains 
from  Paris.    Two  circuits  of  the  forest  are  made  each  day. 


The  leading  French  chamber  of  Commerce,  the  Chambre 
de  Commerce  de  Paris,  has  decided  to  inaugurate  the 
regular  study  of  Esperanto,  the  universal  language,  in  its 
commercial  schools. 


The  membership  committee  of  the  Lincoln  (Nebraska) 
Chamber  of  Commerce  obtains  many  new  applications  for 
membership  by  "requiring"  each  newly-elected  member 
to  secure  another  new  member.  The  example  is  recom- 
mended to  all  persons  concerned. 


Once  again  the  statistics  of  the  number  of  automobiles 
in  the  United  States  have  been  revised,  and  now  it  is 
announced  that  9,211,295  motor  cars,  including  commer- 
cial vehicles,  were  registered  in  the  United  States  in  1920. 
Also  238,146  motorcycles. 


The  fifth  annual  Swiss  samples  fair  at  Bale  now  is  in 
progress,  April  16  to  26,  and  is  specially  worthy  of  a  visit 
because  it  displays  a  collection  of  practically  all  the  im- 
portant industries  of  Switzerland.  Furthermore,  the  city 
of  Bale  in  itself  presents  plenty  of  interest  to  visitors. 


L'Echo  du  Mexique  is  a  new  magazine  published  at 
24,  rue  Chauchat,  Paris,  devoted  to  Franco-Mexican 
commercial  interests,  under  the  direction  of  M.  Alfredo 
Aragon,  formerly  Mexican  Consul-General  in  France,  and 
edited  by  M.  Emile  Franck. 


Balkans  is  the  name  of  a  new  trade  review,  published 
at  40  bis,  rue  Cardinet,  Paris,  devoted  to  commerce  and 
industry  relating  to  Roumania,  Bulgaria,  Jougoslavia, 
Greece  and  Turkey. 


Even  among  the  Germans  themselves  there  are  evi- 
dences of  an  opinion  that  it  was  at  least  unwise  to  give 
to  the  new  German  merchant  vessels  such  provocative  or 
hilarious   names  as  "Hindenburg,"   "Ludendorff"  and 

"Boche". 


The  lobby  of  the  new  and  luxurious  Tivoli  Theatre  in 
Chicago  is  built  in  architectural  imitation  of  the  Chapelle 
in  Versailles.  In  its  published  account  of  the  elaborate 
inauguration,  the  Moving  Picture  World  affirms  that 
"Rome  vras  great,  yet  Chicago  is  greater." 


It  is  understood  that  the  Bismarck,  the  world's  biggest 
ship,  which  has  come  into  the  possession  of  the  White 
Star  Line,  is  to  be  named  the  Majestic,  thus  preserving  the 
title  of  one  of  the  old-timers  which  was  in  the  Atlantic 
service  many  years  and  which  was  broken  up  in  1914. 
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An  exposition  of  Alsace  and  Lorraine  industries  is  to 
be  held  in  Chicago  during  July  and  August  of  this  year. 
The  arrangements  are  in  the  hands  of  Mr.  Eugene  Baum- 
gartner,  Franco-American  Trade  Service,  5228  Paulina 
Street,  Chicago. 


The  new  Swiss  combination,  International  Petroleum 
Union,  known  as  the  "Ipu,"  with  capital  of  157,500,000 
francs,  was  formed  by  consolidating  the  Deutsche  Erdoel 
A.  G.,  the  Liebig-Marshal  group,  the  Dalrova  SociCte'  de 
Pclroles  de  Paris  and  a  few  other  minor  companies.  It 
has  concessions  in  Galicia  and  in  Hanover. 


The  originator  of  the  project  by  which  milch  cows  were 
sent  from  the  United  States  to  Germany  for  the  relief  of 
children  was  Mr.  A.  W.  Huber,  of  Chicago,  who  collected 
subscriptions  from  forty  prominent  persons  in  Chicago. 
Mr.  Huber's  philanthropy  is  called  to  the  attention  of  the 
children  of  northern  France. 


Total  values  of  the  trade  of  the  United  Kingdom  with 
Germany  during  1920  are  given  by  Lloyd's  as  follows  : 
imports  of  goods  consigned  from  Germany,  £31,073,000  ; 
exports  of  produce  and  manufactures  of  the  United  King- 
dom to  Germany,  £21,535,000;  exports  of  foreign  and 
colonial  merchandise  consigned  to  Germany,  £29,150,000. 


Average  value  of  American-built  automobiles  is  about 
$800.  The  number  to  be  built  during  1921  is  about 
1,550,000,  so  that  the  total  value  comes  to  $1,240,000,000. 
Tires  for  the  8,000,000  automobiles  that  will  be  in  opera- 
tion during  1921  will  total  about  40,000,000,  which,  at  an 
average  value  of  $25,  make  a  total  of  $1,000,000,000. 
Thus,  it  is  seen  that  the  value  of  the  tire  production  is 
only  a  little  short  of  the  auto  production  itself. 


In  Texas,  German  agents  have  been  engaged  in  buying 
cotton  from  the  farmers,  paying  therefor  with  mark  notes, 
and,  naturally,  some  of  the  farmers  have  been  swindled 
as  a  result  of  uncertainties  in  the  exchange.  The  editor 
of  the  Manufacturers  Record  (Baltimore)  remarks  :  "Cotton 
growers  and  all  other  persons  should  beware  of  buying 
German  marks  at  any  price,  for  the  moral  turpitude  of 
Germany  is  such  that  it  may  never  pay  an  honest  debt  out 
of  which  it  can  by  any  manner  of  means  escape." 
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An  incident  in  connection  with  the  much  debated 
question  of  the  "dominating  influence"  in  the  Banca 
Commcrciale  Italiana  is  mentioned  by  the  Journie  Indus- 
liielle.  The  Perrone  brothers,  of  the  Ansaldo  works,  are 
supposed  to  have  sought  the  control  of  the  bank,  and  their 
group  accused  the  bank  management  of  having  fallen 
back  into  the  hands  of  the  Germans.  At  a  recent  assembly , 
on  an  order  of  the  day,  the  vote  was  hostile  to  the  Perrone 
group,  resulting  in  the  retirement  of  Signor  Pio  Perrone 
from  the  vice-presidency. 


American  War  Finance  Corporation  recently  approved 
an  application  for  a  loan  of  $10,000,000  for  exporting  milk 
products  to  Europe,  and  it  has  approved  another  loan  of 
$1,000,000  for  the  same  purposes.  It  also  has  approved 
an  application  of  two  American  banking  companies  for 
an  advance  to  assist  in  financing  the  exportation  of  about 
15,000  bales  of  cotton  to  Czechoslovakia  and  Germany. 


Atlantic,  Gulf  &  West  Indies,  known  as  the  AGWI, 
continues  to  attract  attention,  particularly  in  Wall  Street, 
where  the.  shares  have  tumbled.  Nauiicus  says  :  "The 
real  difficulty  about  AGWI  is  that  it  bit  off  more  than  it 
could  chew  when  it  went  into  the  oil  business.  All  of 
its  war  profits  have  gone  into  tanker  construction  on  the 
basis  of  about  $225  per  ton  deadweight,  while  the  same 
vessels  are  not  worth  more  than  $125  a  ton  today.  Tanker 
tonnage  afloat  and  under  construction  is  30  per  cent  in 
excess  of  probable  requirements,  therefore  the  outlook  is 
not  rosy.  Standard  Oil  stands  on  a  different  footing 
because  it  always  has  enough  business  to  employ  its  own 
fleet."  In  addition  to  its  other  ventures,  the  AGWI  was 
interested  in  the  Havre- Paris  pipe  line. 


Charter  lias  been  filed  in  Delaware  for  the  Interna- 
tional Shoe  Company,  with  an  authorized  capital  stock  of 
$165,000,000  The  company  was  incorporated  in  Mis- 
souri in  1911  in  the  consolidation  of  the  Roberts,  Johnson 
&  Rand  Shoe  Co.  and  the  Peters  Shoe  Co.,  and  in  1912 
the  Friedman-Shelby  Shoe  Co.  was  acquired.  The  Inter- 
national Shoe  Co.  has  factories  located  as  follows  :  St. 
Louis,  Hannibal,  Washington,  Cape  Girardeau,  St.  Charles, 
Jefferson  City,  Marshall,  Kirksville,  Herman  and  De  Soto, 
in  Missouri  ;  Belleville,  Springfield,  Jerseyville,  Chester 
and  Mt.  Vernon,  in  Illinois  ;  Fort  Dodge,  Iowa,  and  Pa- 
ducah,  Kentucky.  The  company  has  completed  and 
now  is  operating  a  large  tannery  at  South  Wood  River, 
111.,  near  St.  Louis.  Daily  capacity  is  70,000  pairs  of 
shoes. 
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Use  Chamber  s  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  cap  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  Frencli  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 

American  toy  manufacturers  recently  formed  a  com- 
bination for  promoting  sales  of  their  goods  in  foreign 
countries.  The  group  comprises  the  John  C.  Turner  Co., 
Louis  Amberg  &  Son,  the  Milton  Bradley  Co.,  Ives  Manu- 
facturing Corporation,  Morton  E.  Converse  &  Son  Co., 
Leo  Schlesinger  &  Co.,  and  the  Walbert  Manufacturing  Co. 
The  London  office,  al  7  and?8|Milk  Street,  Cheapside,  is 
in  charge  of  Mr.  Marshall  D.  Boullion, 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


The  Harry  Angelo  Company,  of  Paris,  has  opened  in 
Chicago  a  showroom  for  displaying  French  dress  models, 
announced  as  the  first  attempt  made  in  the  United  States 
to  display  French  models  to  the  trade,  outside  of  New  York 
City.  The  Angelo  firm  in  Paris  is  located  at  4,  rue 
d- Uzes. 


FRENCH  WEST  AFRICAN 

TRADE  WITH  UNITED  STATES 


Statistics  on  the  trade  between  the  French 
West  African  possessions  and  the  United  States 
have  been  communicated  to  the  Review  by  the 
Agence  Economiquc  do  1'Afrique  Occidentalc 
Francaise,  27,  boulevard  des  Italiens,  Paris. 
The  figures  for  the  importations  in  1919  from  the 
United  States  into  the  mentioned  countries 
are.  : — 

Francs  Kilos. 


Senegal  ..  198,164,926  30,571,182 

Guinea    25,918,941  2,653,730 

Ivory  Coast   23,537,038  5,014,373 

Dahomey   44,384,684  12,875,524 

French  Soudan   21,174,354  675,722 


313,179.943  51,790,531 

Entering  into  the  detail  of  the  different  kinds 
of  products  imported  into  all  of  French  West 
Africa,  the  following  are  found  to  be  the  most 
important  of  the  items  : — 

'  Francs 


Leaf  tobacco   15,870,000 

Metals  and  metal  products   5,760,000  • 

Alcohols   4,400,000 

Beer   700,000 

Flour    3,500,000 

Sugar   3,100,000 

Concentrated  and  sterilized  milk  ..  « 730,000 

Preserved  meats   300,000 

Cloth  fabrics   3.500,000 

Coal   2,900,000 

Petrol  and  gasoline   2,550,000 

Woods  '.   600,000 

Miscel.  manufactured  products  ....  1,430,000 


In  the  matter  of  exportations  to  the  United 
Slates  there  is  only  one  item,  that  of  mahogany 
wood  from  the  Ivory  Coast,  which  in  1919 
amounted  in  value  to  1,900,000  francs. 

The  Agence  Economiquc  calls  attention  to  the 
fact  that  it  holds  at  its  office  for  inspection  a 
complete  collection  of  the  Ivory  Coast  woods, 
with  ail  necessary  information  on  the  subject. 


=  LYON   

GRANP  HOTEL 

16,  i*u«e»  «3»  lei  Republlque,  16 

Le  plus  central  —  Le  plus  luxueux 
Toutes  les  chambres  avec  eau  chaude 
::  et  froide  ou  salle  de  bain  :: 
Rendez-vous    de    la    bonne  societe 

Telegr.:  Granotel  Teleph.  :  i6-33  — 

Grand  Nouvel  Hotel 

11,  Rue  Grclee    —    Cum  Jules-Ceurment,  11 

Le  plus  grand  -  Le  plus  confortable 
6o  salles  de  bain  —  i  oo  cabinets 
de  toilette  —  Telephone  Urbain 
et  Interurbain  dans  les  chambres. 
Bar  Anglais  et  Americain  —  Garage 
dans  1'Hotel 

Telcgr.  :  Tiouvotel  Tel.:  — 19-95 — 2\-t6 

DUCHEZ,    Directeur  General 

Omnibus  Auto  a  tous  les  trains  de  Jour  <t  de  Nuit 


PEARL  BUTTON  MAKING  IN  U.  S. 


Several  associations  recently  filed  papers  with 
the  Federal  Trade  Commission  for  the  purpose  of 
organizing  under  the  Webb-Pomerene  law  to 
export  pearl  buttons  to  foreign  countries.  (This 
law  permits  firms  engaged  in  competition  in  the 
United  States  to  combine  for  the  purpose  of 
selling  in  foreign  markets.)  Fresh  water  pearl 
buttons  are  manufactured  from  common  clam  or 
mussel  shells,  which  are  found  in  abundance  in 
the  Mississippi  River  and  its  tributaries.  This 
industry,  founded  25  years  ago,  now  employs 
about  30,000  persons  and  has  a  product  worth 
more,  than  £6,000,000  annually. 

New  towns  have  sprung  up  around  the  factories 
in  Iowa  and  Illinois,  and  one  of  the  plants  in  Iowa 
is  said  to  he  the  largest  button  manufacturing 
plant  in  the  world.  Although  a  big  percentage 
of  the  production  is  consumed  in  the  United 
States,  the  exports  for  the  year  1920  were  valued 
at  $712,714,  a  considerable  part  of  which  was 
shipped  to  Canada  and  (Trent.  Britain. 
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SWIFT  &  COMPAGNIE 


Saindoux  marque  "Feuilie  d'Argent" 
Saucissons  —  Salaisons 

Conserves  de  Viande  —  Lait  —  Suif 
Premier  Jus  —  Os  — .  Boyaux 

Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 


I  Adr.  Telegraphique 

[tradeswift 

PARIS 


* 

* 
* 

* 
* 


7,  Rue  de  Turbigo 
^  PARIS 


Telephones    ::  ^ 
LOUVRE  05-75  1 
GUT.  41-69  $ 


I 


rmour 


6,  Rue  Halevy,  6 

Place  de  1'Opera 

=    PARIS  = 

Tel.  LOUVRE  10-20  and  14-75 


i  DISTRIBUTORS  IN  FRANCE  j 

j  > 


for: 

*  ARMOUR  &  COMPANY,  Chicago,  Illinois  U.  S.  A. 
|  ARMOUR  &  COMPANY,  Limited,  London,  England. 

*  FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos- 
k  Ayres,  Argentina. 
|  ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay 

*  ARMOUR  DO  BRAZIL,  Sao-Paulo,  Brazil 


HAVRE 


MARSEILLE 
LYON 


|  BORDEAUX 
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Keep  a  Photographic 
=     Diary  with  an  =±: 

AUTOGRAPHIC 

= KODAK = 

Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
"    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps^  it.^ 


KODAKS  AND  KODAK  ROLL  FILMS 
are  for  sale  by  all  French  photographic 
dealers 

KOPAK  S.A.F.  -  PARIS 
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AINE  et  Ce 

26,  Rue  du  Sentier 
=      PARIS  = 

—    T£l.  :  Gutenberg  25-28  — 
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M  0  DEL  S 
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FAHRENHEIT  AND  CENTIGRADE  COMPARISONS  AT  A  GLANCE 

In  the  following  table,  Fahrenheit  temperature  figures  with  their  Centigrade  equivalents  are 
given,  ranging  from  100  degrees  Fahrenheit  down  to  70  degrees  below  zero  Fahrenheit  : — 


Falir. 


Cent. 


100   37.7 

99   37.2 

98   36.7 

97   36.1 

96   35.5 

95...;...  35. 

94   34.4 

93   33.9 

92   33.3 

91   32.8 

90   32.2 

89   31.6 

88   31.1 

87  ...  30.6 

86.......  30. 

85   29.4 

84   29 . 

83   28.3 

82   27.8 

81   27.2 

80   26 . 6 

79   26.1 

78   25.5 

77   25. 

76   24.4 

75   23.9 

74   23.3 

73   22.8 

72   22.2 

71   21.7 

70   21.1 

69   20.6 

68   20. 


Fahr. 

67... 
66. . . 
65... 
64.  .. 
63. .  . 
62.  . . 
61. . . 
60. .  . 
59... 
58... 
57. . . 
56.'.. 
55... 
54... 
53 . . . 
52. . . 
51. . . 
50. . . 
49. . . , 
48. . . . 

47  

46  

45  

44  

43  

42  

11  

40  

39.. .  . 
38. . . . 

37  

36  

35 ...  . 


Cent. 

19.4 
18.9 
18.3 
17.8 
17.2 
16.6 
16.1 
15.5 
15. 
14.4 
13.9 
13.3 
12.8 
12.2 
11.7 
11.1 
10.6 
10. 
9.5 
8.9 
8.3 
7.8 
7.2 
6.7 
6.1 
5.6 
5. 
4.5 
3.9 
3.3 
2.8 
2.2 
1.7 


Fahr. 


Cent. 


Fahr. 


Gent. 


34   1.1 

33   0.5 

32   0. 

•31. .   —  0.5 

30   —  1.1 

29   —  1.7 

28   —  2.2 

27   —  2.8 

26   —  3.3 

25   —  3.9 

24.......  —4.5 

23   —  5. 

22   —  5.6 

21   —  6.1 

20   —  6.7 

19   —  7.2 

18   —  7.8 

17   ~  8.3 

16   —  8.9 

15   -  9.4 

14   —10. 

13   —10.6 

12   —11.1 

11   —11.7 

10   —12.2 

9   —12.8 

8   —13.3 

7   —13.9 

6   —14.4 

5   —15. 

4   —15.6 

3   —16.1 

2   —16.7 


1..   —17.2 

0   —17.8 

— 1   —18.3 

—2   —19. 

—3   —19.4 

—4   —20. 

—5   —20.6 

—6   —21.1 

—7   —21.7 

—8   —22.2 

—9   —22.8 

-10   —23.3 

-11   —23.9 

—12   —24.4 

—13   —25. 

—14   —25.5 

—15   —26.1 

—16   —26.7 

—17   —27.2 

—18   — 27.8 

—19   —28.3 

-20   —28.9 

—21   —29.4 

—22   —30. 

—23   —30.6 

—24   —31.1 

—25   —31.7 

—30   —34.4 

—40   —40. 

—50   —45.5 

—60   —51.1 

—70   —56.7 


First  salliug  in  the  Royal  Mail  Steam  Packel  Company's 
new  north  Atlantic  s«  i  \  ice  from  New  Yorkwill  be  thai  of  the 
steamship  Orbita,  15,500  gross  tons,  which  will  leave  on 
May  21.  Other  vessels  of  the  same  line  to  be  used  in  the 
same  service  are  the  Oropesa,  14,000  tons,  and  the  Orduna, 
sister  ship  of  the  Orbita. 


The  cargo  steamer  Walter  A.  Luckenbach  made  the 
voyage  from  New  York  to  Los  Angeles  (by  way  of  the 
Panama  Canal)  in  15  days  and  4  hours.  The  distance  is  : 
1,974  miles  from  New  York  to  the  Canal,  43  miles  through 
the  Canal,  2,913  miles  from  the  Canal  to  Los  Angeles 
— total  4,930  miles — and  the  average  speed  was  13  1/2 
knots. 


DICKS.  DAVID  CO. 

AMERICAN  MANUFACTURERS 


DYESTUFFS 
CHEMICALS 


EXPORTERS     —     IMPORTERS  * 

f 

* 


i 


COLORS 
INTERMEDIATES 
CHEMICALS 

19   North    Moore  Street 

NEW  YORK 

USA. 


f 

i 

i 

k 

t 

* 
k 
k 
k 

H 

k 
k 
k 
k 
k 
k 
k 
k 
k 
k 
k 
k 

% 

k 
k 
k 
k 
k 
k 


SOClfiTE 

Les  Affreteurs  Reunis 

IS,    Rue     Scribe,  PARIS 

Telephone  :  Gutenberg  39-99    -  40-04 

THK     ST  A.  I*  LIIVH 

33,  Bridge   Street,    NEW  YORK 
(French  Line) 


Direct  Line  :  New  York-Algiers-Marseilles.    Departures  every 
three  weeks 

Direct  Connections  via  Marseilles-Algiers-New  York 

With  ports  of  the  Atlantic.Senegal.MoroccojSpain Portugal, France 
With  ports  of  the  Channel,  Nord  Sea  and  Rhine 
With  ports  of  the  Mediterranian,Italy,Greece,Egypt,Syria,  Turkey 
With  ports  of  the  Black  Sea  and  Danube,  Turkey.  Russia 
and  Roumania. 


Representatives  of  the  Companies  : 

The  Williams-Dimond  Co,  San  Francisco 
The  Steel-Warriner  Co.,  Galveston 
Philadelphia  Transatlantic  Line 
Shire  Line 

Tehuantepec  National  Railway 

New  Orleans  &  North  Eastern  Railway 

Tracy  &  Co.,  New  York 

Callagan,  Atkinson  &  Co.,  New  York 


BAD  BOXES  AND  BAD  PACKING  MAKE  BAD  BUSINESS 


Announcement  was  made  recently  by  a  promi- 
nent steamship  company  in  New  York  that, 
because  the  handling  without  breakage  or  loss  of 
many  of  the  packages  entrusted  to  it  for  shipment 
had  become  very  difficult,  after  a  certain  .date  it 
would  accept  only  packages  made  of  material 
heavier  than  used  formerly,  fastened  with  heavier 
nails  and  properly  strapped.  On  the  subject  of 
the  need  of  Better  Boxes  in  shipping,  the  prin- 
cipal points  of  an  article  written  by  Mr.  O.  M. 
Butler,  assistant  director  of  the  Forest  Products 
Laboratory,  United  States  Forest  Service,  are 
reprinted  herewith  from  Commercial  America. 

More  than  8  billion  dollars  worth  of  merchandise 
was  exported  by  the  L'nited  States  in  1920,  and 
it  is  certain  that  not  all  of  it  arrived  at  destin- 
ation in  good  condition.  In  fact,  the  sum  repres- 
enting the  losses  from  breakage,  if  it  could  be 
calculated,  would  be  enormous.  Every  dollar's 
worth  of  goods  delivered  to  foreign  markets  in  a 
satisfactory  condition  is  an  asset  to  the  exporting 


country.  On  the  other  hand,  if  goods  are  bat- 
tered or  crushed  so  as  to  be  unsaleable  on  de- 
livery, it  means  lost  trade  and  lost  confidence. 
The  question  is  :  What  proportion  of  the  loss  is 
the  result  of  faulty  containers  and  improper 
packing,  and  what  proportion  of  the  loss  can  be 
avoided  by  a  thorough  study  of  methods  in 
boxing  and  crating  ? 

It  was  for  the  purpose  of  solving  this  problem 
that  the  Forest  Products  Laboratory  of  the  U.  S. 
Forest  Service,  at  Madison,  YViseonsin,  began  in 
1015  commercial  and  mechanical  research  on  the 
subject  of  better  boxes  and  better  packing,  and 
the  result  of  these  serious  efforts  has  been  to 
improve  the  conditions  to  a  very  large  extent  in 
many  fields  of  the  shipping  business,  both  do- 
mestic and  foreign. 

Box  design  may  be  defined  as  the  development 
of  definite  details  for  so  constructing  boxes  at  a 
minimum  cost  that  they  will  deliver  their  con- 
tents in  a  satisfactory  condition.    Nothing  tests 
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the  strength  of  a  box  more  than  the  hazards -  of 
transportation.  Transportation  usually  tends  to 
cause  failures  in  boxes  by  giving  rise  to  a  weaving 
or  wrenching  of  the  joints,  by  punching  or  break- 
ing various  parts,  or  by  producing  a  collapse. 
The  collapsing  action  may  occur  as  diagonal  com- 
pression between  opposite- sides,  corners  or  edges, 
or  as  perpendicular  compression.  If  they  are 
moved  by  hand,  boxes  may  encounter  all  of  these 
hazards  by  being  dropped,  thrown  and  rolled. 
In  the  placing  of  boxes  in  cars  or  in  vessels,  if 
it  is  done  without  proper  arrangement  and  block- 
ing so  that  the  stronger  packages  may  receive  the 
severest  strains,  there  is  sure  to  be  a  loss  from 
damaged  goods. 

The  strength  requirements  for  exports  ship- 
ments are  much  greater  than  for  domestic  ship- 
ments. (It  would  seem  that  many  American 
shippers  ignore  or  are  unmindful  of  this  fact.) 
Export  shipments  undergo  all  the  hazards  of 
domestic  shipment  even  before  arriving  at  the 
wharf  for  loading  on  the  boat,  and  after  reaching 
a  foreign  port  there  may  be  a  long  journey 
inland. 

Stevedores  who  deal  with  export  shipments  pay 
but  little  attention  to  the  proper  handling  of 
merchandise.  They  don't  "own  it."  Cases  of 
goods  are  allowed  to  drop  several  feet  in  the  hold 
of  the  ship  or  on  the  dock.  It  must  be  a  strong 
box  that  will  withstand  the  abuse. 

It  has  been  demonstrated  by  tests  that  a 
box  containing  60  pounds  packed  in  N°  3  food 
cans  will  fail  more  quickly  under  test  than  a 
similar  box  filled  with  the  same  weight  of  sand  and 
sawdust  in  bulk.  If  part  of  the  contents  of  a 
box  is  packed  in  containers  of  rectangular  shape 
there  is  a  considerable  tendency  for  the  rectan- 
gular parts  to  maintain  relative  position  and, 
through  arching,  to  prevent  bending  of  the  box 
boards. 

Many  fragile  and  delicate  commodities  are 
extremely  susceptible  to  damage  in  transit.  All 
available  information  regarding  methods  of  pack- 
ing such  commodities  correctly  will  be  valuable  to 
box  designers  in  making  boxes  that  carry  goods 
without  loss.  It  has  been  estimated  that  50  per 
cent  of  the  trouble  with  packing  cases  and  da- 
maged contents  is  due  to  careless  and  improper 
methods  of  interior  packing.    It  is  necessary  to 


pack  some  merchandise  in  cushioning  materials 
that  will  not  transmit  to  the  contents  the  shocks 
received  by  the  box.  Among  such  packing  mate- 
rials are  corrugated  fiber  and  straw  board,  excel- 
sior, straw,  hay,  shavings  and  sawdust.  A 
bumper  of  cushioning  material  on  each  corner 
reduces  the  stresses  and  shocks  resulting  from 
boxes  falling  on  their  corners.  Another  method 
is  that  of  "flotation,"  which  consists  in  packing 
one  box  within  another,  with  the  intervening 
space  between  all  the  sides  of  one  box  and,  the 
sides  of  the  other  filled  with  a  cushioning  material 
or  equipped  with  some  system  of  mechanical 
spring  supporters. 

The  following  kinds  of  tests  now  are  recognized 
as  standard  for  testing  boxes  :  Forest  Products 
Laboratory  standard  drum  test,  drop-cornerwise 
test,  drop-edgewise  test,  compression-on-an-edge 
test,  compression  cornerwise  test,  and  compres- 
sion on  faces. 

The  demand  made  upon  the  Forest  Products 
Laboratory  for  information  induced  it  to  conduct 
training  classes  for  men  from  various  industries. 
The  classes  were  begun  during  the  war  and  have 
been  attended  by  men  from  such  houses  as  the 
Western  Electric  Co.,  Montgomery  Ward  &  Co., 
Armour  &  Co.,  Swift  &  Co.,  Morris  Packing  Co., 
Sprague,  Warner  Sc  Co.,  Quaker  Oats  and  General 
Motors. 
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E  W  BLISS  C 

Tefegfapliic  Addscss:         Factory  and  Offices 
B  L  I  S  S  C  0  too,  Bout.  Victcr-Hagc 

SAINT-OUEN-SUR-SEINE    saint  cuen  sur  seine 


TELEPHONES  : 


NORD  46-96 
NORD  46-75 

American  Factories :  BROOKLYN,  N.  Y.  HASTINGS,  MICH.  CLEVELAND,  O. 

SALEM,  0.  . 

WE  HAVE  CONSTANTLY  IN    STOCK  OR  IN  COURSE  OF 
MANUFACTURE 

POWER  PRESSES  FOR  ALL  PURPOSES-Also 
FORGING    MACHINES  and  a   Wide    Range  of 
AUTOMATIC  &  SPECIAL  MACHINERY  for  the 
MANUFACTURE  OF  SHEET  METAL 
ARTICLES,  FORGINGS,  * 

AUTOMOBILE  PARTS 
AGRICULTURAL  IMPLEMENTS, 

KITCHEN  UTENSILS,  etc. 
SPECIALITY  of  AUTOMATIC 
CAN    MAKING  MACHINERY. 
SEND     US  PARTICULARS 
OF   YOUR  REQUIREMENTS 


■Minn 


Inclinable  Power  Press  IM  20 
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FIRE  LOSSES  IN  THE  UNITED  STATES 


The  all -wood  house  with  shingle  roof  and 
inside  chimney  continues  to  furnish  its  big  quota 
in  the  fire  disasters  in  the  United  States.  In 
Europe  the  wooden  house  is  a  rarity',  and  hence 
the  fire  losses  as  a  direct  result'  of  construction 
material  arc  much  less.  The  "sparks-on-roofs" 
proportion  of  the  fire  casualties,  as  computed  by 
the  national  underwriters,,  amounts  to  about 
30  million  dollars  annually  in  the  United  States. 
Insurance  companies,  contractors,  architects,  lire- 
men's  services  and  trade  publications  continue 
their  educational  campaign  for  improvements, 
but  the  fire  losses  continue  to  show  formidable 
figures.  During  the  last  five  years  in  the  United 
States,  fire  has  destroyed  property  valued  at 
81,416,375^845,  says  the  Building  Aye  (New 
York),  and  this  money  represents  wealth  in  labor 


and  materials  that  could  have  been  preserved  but 
has  been  destroyed  because  of  improper  design 
or  carelessness  of  individuals. 

The  records  of  the  National  Board  of  Fire 
Underwriters  show  that  the  chief-  cause  of  Tires 
is  electricity,  and  this  is  followed  closely  by 
smoking  and  by  matches  that  have  been  thrown 
away  while  they  were  still  glowing.  In  the 
order  of  their  importance,  the  principal  causes  of 
fire  are  given  as  follows  ;  electricity,  smoking  and 
matches,  defective  chimneys,  stoves-furnaces- 
boilers,  spontaneous  combustion,  lightning,  sparks 
on  roofs,  gasoline-kerosene,  etc.,  fireworks. 

Known  cases  of  incendiarism  contributed 
$21,596,965  to  the  five  years'  total  mentioned 
above. 
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FOREIGN  TRADE  CONVENTION 

TO  BE  HELD  IN  CLEVELAND,  OHIO 


The  eighth  National  Foreign  Trade  Convention, 
under  the  auspices  of  the  National  Foreign  Trade 
Council,  is  to  be  held  in  Cleveland,  Ohio,  on 
May  4,  5,  6  and  7.  The  convention  in  1920  was 
held  in  San  Francisco  and  was  attended  by  more 
than  2,400  business  men.  The  location  this  year, 
in  the  heart  of  a  great  manufacturing  centre,  is 
expected  to  result  in  an  increased  attendance  and 
in  an  increased  mutual  understanding  of  the 
problems  interesting  both  producer  and  distrib- 
utor. The  discussion  probably  will  be  concerned 
largely  with  the  topic  of  "American  Foreign 
Trade  and  its  Effect  on  Foreign  Exchange." 

These  conventions  primarily  are  gatherings  of 
the  representatives  of  all  phases  of  the  interna- 
tional commerce  of  the  United  States,  from  all 
parts  of  the  world,  for  the  discussion  and  conside- 
ration by  business  men  of  the  problems  arising 
out  of  their  daily  transactions.  They  give  special 
attention  to  the  study  of  foreign  markets,  in 
which  sales  of  American  products  may  be  extended 
and  from  which  may  be  obtained  products 
essential  to  industry  in  the  United  States. 

The  National  Foreign  Trade  Council  will  wel- 
come the  attendance  of  American  foreign  traders 
living  and  doing  business  in  foreign  countries,  of 
foreign  business  men  who  may  be  in  the  United 
Slates  at  the  time  of  the  convention,  and  of 
delegations  from  American  chambers  of  commerce 
in  foreign  countries. 

A  note  from  the  American  Embassy  in  Paris 
states  explains  that,  while  the  National  Foreign 
Trade  Council  is  not  a  governmental  body  and 
the  convention  is  not  held  under  governmental 
auspices,  the  Department  of  Slate  cordially 
endorses  the  plans  of  the  Council  in  this  matter. 

The  address  of  the  National  Foreign  Trade 
Council  is  :  India  House,  1  Hanover  Square.  New 
York  City. 


EXPOSITIONS  AND  EVENTS,  1921 


Warsaw.    Samples  fair.  April. 
London.    Building  industries.  April. 
Beyrouth.    Native,  products.    April  1  to  30. 
Brussels.    Commercial  fair.    April  4  to  21. 
Milan.    Samples  fair.    April  12  to  27. 
London.    Printing  and  paper.    April  14  to  May  14 
London.    Photography.    April  15  to  23. 
Bale.    Samples  fair.    April  15  to  25. 
Amsferdam.    Habitations,  lighting.    April  15  to 
May  30. 

Algiers.    Agricultural  and  automobile.    April  16 
to  May  8. 

(land.  Architecture  and  building.  '  April  16  to 
£jf  June  14. 

Barcelona.    Samples  fair.    April  20  to  30. 
Amsferdam.    Confectionery.    May  4  to  June  1. 
Paris.    Annual  fair.    May  10  to  25. 
Belgrade.    International  Expo.  June. 
Padua.    Samples  fair.    June.  1  to  15. 
London.    Rubber.    June  3  to  17. 
Brussels.    French  Fair.    June  If  to  29. 
Bordeaux.    Annual  fair.    June  15  to  30. 
London.    Fair  and  market.    July  4  to  15. 
Le  Mans.    Auto  Grand  Prix.    July  25. 
Paris.    Concours  Lepine.    Aug.  to  Sept. 
London.    Textiles.  September-October. 
Barcelona.    Samples  fair.    Sept.  1  to  10. 
The  Hague.    Poultry  Fair.    Sept.  6  to  13. 
Utrecht.    International.    Sept.  6  to  16. 
London.    Navigation.    Sept.  7  to  28. 
London.    Groceries.    Sept.  17  to  23. 
Bandoeng  (Java).    Samples  fair.    Sept.  19  to 
Oct.  9. 

Lyon.    Autumn  samples  fair.    Oct.  1  to  15. 
London.    Medical  expo.  Oct.  3  to  7. 
London.    Shoe  and  leather.    Oct.  3  to  8. 
Paris.    Auto  show.    Oct.  5  to  16. 
London.    Commercial  autos.    Oct.  14  to  22. 
London.    Automobile  show.    Nov.  4  to  12. 
Brussels.    Automobiles.    Dec.  3  to  15. 


RESTAURANT  SYLVAIN  ?«3S.?3  PARIS 

High-Class  Cuisine.  Choice  Selection  of  Wines 
Our  Dejeuner  :  1C>  HVr*.    Real    American  Bar 

(A  minute's  walk  from  the  Chamber  of  Commerce) 
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C.  E.  CARPtKTER  COMPANY 


SOClfiTE    ANONYM  E 


MACHINE  TOOLS 


57,  Rue  de  Richelieu 
PARIS  (2e) 


Telephone  : 
CENTRAL  48-73 


Cable. 
Edgerton-Paris 


Furniture 
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OFFICE&BAKK 
FURNITURE 
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FRERES 


100,  Faubourg  Saint-Antoine 
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NEW  BOOKS  IN  CHAMBER'S  LIBRARY 

The  following  new  books  have  been  added  to  the  Cham- 
ber's library  since  the  last  announcement  on  March  1  : — 

Books  purchased.  Importers  First  Aid  in  American 
Tariff  and  Customs  Procedure,  by  George  Koehler  :  Voyage, 
of  the  Sonora  in  the  Second  Bucarcli  Expedition,  1775,  by 
Don  Francisco  Antonio  Mourelle  ;  The  Maine  Book,  by 
Henry  E.  Dunnack  ;  World  Almanac  1921  ;  I.e  President 
de  la  Hepublique.  bj  Henry  I.eyret  :  Le  Gouvernement 
el  le  Parlement,  by  Henry  Leyret  :  Sanies  el  Saint- Sazaire, 
by  Elicio  Colin  :  II  itulenburg.  by  General  Buat. 

Books  donated.  By  Mr.  Laurence  V.  Benet  :  American 
Society  of  Mechanical  Engineer,  1919  :  The  Maintenance 
of  Peace,  by  Vestal.  By  The  Franco-American  ear- 
Book  :  The  Franco- American  Year-Book.  1921.  By 
Mr.  Philippe  de  Wolff- Vukovic  :  La  question  Yougo- 
Sldve,  by  Vouk  Primorac.  By  Mr.  Walter  V.  R.  Berry  : 
Annuaire  de  la  Legislation  Fran/jiise  (Lois  Volees  en  1919). 
By  Mr.  H.  A.  Gibbons  :  Yeni:elos,  by  Gibbons  (Herbert 
Adams). 

Pamphlets  donated.  By  Mr.  Waller  V.  R.  Berry, 
University  de  Strasbourg  (Fetes  d' Inauguration  21,  22. 
23  Novcmbre  1919).  By  Gouvernement  General  dc 
l'Algerie  :  La  Vie  Economique  de  I'Algerie  (1920).  By 
Chambfe  de  Commerce  du  Havre  .  Chambre  de  Commerc; 
du  Havre,  Bevue  Slalislique  de  la  Navigation,  du  Commerce 
el  de  I*  Industrie  (1919). 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE   SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


WANT  REPRESENTATIVE  IN  U.  S. 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us, 
stating  their  requirements. 

f  Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  are  qualified  to  act  as  salesmen, 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnished.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 


67.2709.  —  French  firm,  dealing  in  electrical  apparatus 
and  supplies,  wishes  to  get  in  touch  with  reliable  Amer- 
ican in  order  to  appoint  him  sole  representative  for  the 
sale  of  its  articles  throughout  the  States. 

67.2710.  —  French  manufacturers  of  office  supplies  are 
looking  for  lively  representative  in  the  U.  S.  to  handle 
and  sell  their  goods. 


FRENCH  ARTICLES  WANTED 


0.2711.  —  American  firm  desires  to  purchase,  for  a 
number  of  shops  which  it  is  now  establishing  in  the  U.  S., 
fine  bead  bags,  laces,  embroidery,  rugs,  jeweler's  novelties 
and  any  other  things  in  these  lines  manufactured  in  France. 

M.2712.  —  American  firm  is  in  the  market  to  purchase 
lead  caps  for  bottles  in  lots  of  500.000  from  French  manu- 
facturers. 

F.2713.  —  Firm  in  Baltimore  is  in  the  market  for  the 
following  French  manufactured  articles  :  small  machine 
tools,  sucli  as  bench  lathes,  millers  shapers,  novelties  in 
hand  tools  (special  wrenches,  screw  drivers,  etc.),  auto- 
mobiles and  motor  cycle  accessories,  motor  cycles  and 
component  parts,  such  as  engines,  carburetters,  magnetos, 
gearboxes,  etc. 


MISCELLANEOUS 


A. 2714.  —  Firm  in  Marseilles  is  in  the  market  to  pur- 
chase from  150  to  250  thousand  pairs  of  American  liqui- 
dation-of-stock  boots  and  Shoes  either  new  or  already 
worn. 


WHILE  YOU  ARE  IN  FRANCE 


Every  member  of  every  commercial  body 
in  the  United  States  will  be  heartily  welcome 
at  the  offices  of  the  American  Chamber  of 
Commerce  in  France,  32  rue  Taitbout,  Paris, 
during  his  sojourn  in  France.  Fine  library 
facilities  — private  rooms  for  conferences — 
full  lists  of  commercial  houses — informa- 
tion on  all  France. 

Every  facility  offered' to  Americans  in 
America  by  their  commercial  organizations 
is  offered  by  us  to  Americans  in  France. 

Correspondence  in  relation  to  French  busi- 
ness matters  will  be  thoroughly  answered  or  - 
referred  in  the  proper  direction  for  a  full 
answer. 
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INSURANCE 

OF  ALL  KINDS 


PROMPT  COVER 

FIRST   CLASS  SECURITY 

COiVSPETL^T    CLAIMS  SERVICE 

apply  to 

BACH    &  WELMAN 


B  39.  Chaussee  d'Antin.  PARIS  -  Tel.  Trudaine  09-00.  23-59  g 
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DEPARTURES  OF  STEAMERS 


ERNEST  MOCH 

LE  HAVRE,  France 

Established  in  1898 

GENERAL  SHIPPING  and  FORWARDING  AGENT  | 


J.  W.  EDWARDS,  Manager 
Active  Member  of  American  Chamber  of  Commerce  in  France 
Warehousing,  Transit  Agent,'  Customs  Expert 
146.  Boulevard  de  Strasbourg 
Cobles  :  "ELIANOPEN  ".  Tel,  284.      Codes  :  A.  B.  C.  5th..  Liebe, 


sf 


PERSONAL  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  : — 

George  W.  Borton,  general  manager  Penn- 
sylvania Crusher  Co.,  Philadelphia. 

H.  Mc  Gregor  Tukesbury,  manager  Universal 
Export  Corporation,  New  York,  Paris  office, 
98,  faubourg  Poissonniere. 

H.  H.  Silliman,  European  manager  of  the 
A.  C.  Gilbert  Co.,  toy  manufacturers,  New  Haven, 
Conn.  ;  London  office  at  125  High  Holborn  ; 
stopping  at  Hotel  Continental,  Paris. 

A.  Newman,  representing  A.  Quint  &  Co., 
wholesale  jewelry  and  optical  goods,  87  Nassau 
Street,  New  York,  care  Equitable  Trust  Co., 
Paris. 

Theodore  L.  Genter,  foreign  representative  of 
United  Filters  Corporation,  65  'Broadway,  New 
York,  European  office  37  rue  Capouillet,  Brussels. 

George  L.  Baker,  representing  Champion  Spark 
Plug  Co.,  Toledo,  Ohio,  5,  rue  de  l'Aqueduc, 
Paris. 

George  M.  Bard,  president  Barco  Manufacturing 
Co.,  Chicago,  Hotel  Continental,  Paris. 

Mr.  Charles  Campbell,  the  American  lawyer, 
member  of  the  Chamber,  has  moved  his  offices 
from  51  Chaussee  d'Antin  to  1  rue  des  Italiens, 
Paris. 

Mr.  Frederick  Bode,  president  of  Gage  Brothers, 
Chicago,  is  referred  to  as  "the  greatest  man  of 
hi  time"  in  the  American  millinery  trade.  In 
commemoration  of  the  fiftieth  anniversary  of  his 
connection  with  that  business,  Mr.  Bode  recently 
inaugurated  a  stockholding  and  profit-sharing 
system  for  his  employes,  and  in  New  York  at  the 
Hotel^Astor  a  big  reception  and  a  banquet  were 
given  in  his  honor  by  his  eastern  millinery  con- 
freres. Mr.  Bode  for  years  has  been^a  regular 
visitor  to  Paris. 


Dates  of  departures  of  leading  liners  from 


European  ports 

: — 

April  Steamer 

Line 

From 

Destination 

—  _4. 
16  Imperalor 

— 
C.unarrl 

— 

Cherbourg 

. — 

New  York 

10  Palria 

Fabre 

Marseille 

New  York 

10  Cqronia 

Cunard 

Liverpool 

Halifax 

10  Lorraine 

C.  G.  T. 

Havre 

New  York 

17  Kali/an 

Bland 

Marseille 

Casablanca 

20  Noordam 

Hoi.  America  Boulogne 

New  York 

20  Adriatic 

White  Star 

Cherbourg 

New  York 

21  Lapland 

Red  Star 

Antwerp 

New  York 

21  Canada 

White  Star 

Liverpool 

Montreal 

'23  Aquilania 

Cunard 

Cherbourg 

New  York 

26  Carmania 

Cunard 

Liverpool 

New  York 

28  Kroonland 

Red  Star 

Antwerp 

New  York 

29  Arlanza 

Royal  Mail 

Cherbourg 

B. -Aires 

30  Kaisari.H.N.D  Bland 

Marseille 

Casablanca 

30  Mauretania 

Cunard 

Cherbourg 

New  York 

May 

3  Orbila 

Royal  Mail 

Cherbourg 

New  York 

3  Carmania 

Cunard 

Liverpool 

Halifax 

4  Rotterdam 

Hoi.  Am. 

Boulogne 

New  York 

5  Pan.  Stale 

U.  S.  Mail 

Boulogne 

New  Yoik 

6  Darro 

Royal  Mail 

Liverpool 

B. -Aires 

7  Megamic 

White  Star 

Liverpool 

Monl  real 

7  Caronia 

Cunard 

Liverpool 

New  York 

7  K.A.Victoria 

Cunard 

Liverpool 

New  York 

$  Oriana 

Royal  Mail 

Cherbourg 

S.  America 

11  Ryndam 

Hoi.  Am. 

Boulogne 

New  York 

11  Olympic 

White  Star 

Cherbourg 

New  York 

11  Cameronia 

Cunard 

Liverpool 

New  York 

12  Saxonia 

Cunard 

Cherbourg 

Halifax 

12  Zeeland 

Red  Star 

Antwerp 

New  York 

13  Almanzora 

Royal  Mail 

Cherbourg 

B. -Aires 

14  Aquilania 

Cunard 

Cherbourg 

New  York 

FOREIGN  CHAMBERS  OF  COMMERCE 

Following  is  a  list,  with  addresses,  of  the  chambers  of 
commerce  of  various  foreign  countries  represented  in 
Paris  : — 

American. — 32  rue  Taitbout. 

Argentine. — 9  rue  Saint-Florentin. 

Belgian. — 42  rue  Le  Peletier 

British.— 6  rue  Halevy. 

Spanish. — 45  rue  Laffitte. 

Haitian. — 50  rue  de  Paradis. 

Brazilian. — 49  rue  de  Rivoli. 

Serbian. — 14  rue  Chauveau-Lagarde. 

Czechoslovakian. — 106  rue  de  Richelieu. 

Italian. — 23  rue  Saint-Lazare. 

Dutch. — 39  rue  Joubert. 

Portugese. — 8  rue  du  Helder. 

Russian. — 25  rue  Tronchet. 

Swedish. — 17  rue  de  Surene. 

Swiss. — 61  avenue  Victor- Emmanuel  Ui. 

PolUb.-  7  me  de  PolUers. 
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ADVERTISING  RATES 

1  page  —  each  insertion,  300  francs. 
1/2  page  —  each  insertion,  175  fraiics. 
1/4  page  —  each  insertion,  90  francs. 
1/8  page  —  each  insertion,  50  francs. 
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Official  figures  for  the  French  foreign  trade 
during  the  first  three  months  of  1921  reflect  the 
prevailing  depression  in  business.  The  total 
trade,  imports  and  exports,  for  the  three  months 
of  this  year  is  about  billion  francs  less  than  that 
of  the  same  period  of  last  year.  This  difference 
is  found  largely  in  the  importations,  which  de- 
creased by  about  4  billion  francs,  whereas  the 
exportations  increased  by  763  millions.  A  symp- 
tom which  is  favorable  at  least  in  appearance  is 
the  fact  that  since  the  beginning  of  1921  the 
exportations  have  exceeded  the  importations  by 
about  100  million  francs. 

The  following  table  shows  the  values,  in  francs, 
of  the  imports  and  exports  for  the  first  three 
months  of  1921  and  1920  compared 

3  Months         3  Months 
IMPORTS  1921  1920 

Articles  of  food   1,188,417.000  2,571,275,000 

Raw  materials   2,690,850,000  4,292,403,000 

Manufactured  articles   1,480.040,000  2,513,782,000 

Totals   5,359,307,000  9,377,400,000 

EXPORTS 

•Articles  of  food   514,439,000  416,560,000 

Raw  materials   1,293,911,000  1,071,643,000 

Manufactured  articles   3,341,041,000  2,796,777,000 

Postal  parcels   309,097,000  220,746,000 

Totals   5,458,488,000  4,505,732,000 


I 

1               PLEASE  NOTE  THE  ADDRESS  | 

E     Although  the  American  Chamber  ot  Commerce  in  = 

E  France  left  N°  3  Rue  Scribe,  Paris,  more  than  two  E 

E  years  ago  and  gave  repeated  notice  of  its  change  of  = 

E  address,  many  communications  still  are  received  at  ~ 

E  the  old  address.    All  persons  are  earnestly  requested  t= 

=  to  correct  their  mailing  lists  and  to  send  all  commun-  S 

5  icatioas  10  .  S 

j§                 32  RUE  TAITBOUT,  PARIS  E 
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Report  on  Business  conditions  in  France 

by  American  Chamber  of  Commerce  in  France 


National  Association  of  Manufacturers  of  the 
United  States,  with  headquarters  in  New  York, 
recently  distributed  a  questionnaire  asking  for  a 
report  on  business  conditions  in  various  regions. 
The  American  Chamber  of  Commerce  in  France 
was  requested  to  report  on  conditions  prevailing 
in  France,  and  the  subject  was  handled  by  a  sub- 
committee of  the  Chamber's  Committee  on  Com- 
merce and  Trade,  the  members  thereof  contri- 
buting to  the  report  being  Messrs.  B.  J.  Sho- 
ninger,  chairman  ;  J.  W.  Reish,  George  Kenneth 
End  and  Edward  Mamelsdorf. 

Since  the  preparation  of  the  report,  a  decree 
has  been  promulgated  by  the  French  Government, 
increasing  the  General  Tariff  rates  in  order  to 
protect  home  industries  against  importations  from 
countries  having  depreciated  currencies,  and  this 
increase  was  made  in  such  manner  as  to  establish 
a  maximum  difference  of  300  per  cent  between 
the  maximum  tariff  and  the  minimum  tariff.  As 
regards  the  United  States,  there  is  a  special 
provision  by  which  products  coming  from  that 
country,  in  the  General  Tariff,  are  subjected  to 
the  tariff  regulations  as  provided  by  the  law  of 
July  29,  1920,  and  hence  not  affected  by  the  new 
increase. 

In  view  of  the  evident  desire  of  the  French 
Government  not  to  interfere  with  the  importation 
of  products  coming  from  the  United  States,  the 
recommendation  is  made  that  no  steps  be  taken 
in  I  he  United  Stales  prejudicial  to  the  impor- 
tation of  French  products. 

the  full  text  of  the  Chamber's  report  is  as 
follows  : — 

The  questionnaire  received  from  the  National 
Association  of  Manufacturers  evidently  was  pre- 
pared to  obtain  information  for  the  various 
regions  in  the  United  States.  The  Committee  on 
Commerce  and  Trade  decided  that  it  would  serve 
the  purposes  of  the  National  Association  of 
Manufacturers  fully  as  well  to  give  a  report  on  the 
actual  general  business  conditions  in  France  and 


would  also  give  an  opportunity  to  the  American 
Chamber  of  Commerce  in  France  to  offer  sugges- 
tions regarding  the  development  of  foreign  trade 
in  the  Unites  States. 

The  continued  high  rate  of  *  exchange,  ■  with 
violent  fluctuations,  interfered  with  the  impor- 
tation of  foreign  goods  into  France,  and  specially 
from  America.  During  1920,  France  imported 
strict  necessities  ;  her  chief  importations  were  raw 
materials  for  manufacturing  purposes  and  food- 
stuffs, with  some  machinery  ;  but  the  importation 
of  machinery  and  building  material  required  for 
the  devastated  regions  and  for  the  reconstruc- 
tion of  factories  and  railways  could  reach  very 
large  figures  if  rates  of  exchange  became  more 
stabilised  and  more  favorable  for  the  franc  ;  and 
the  volume  of  business  would  be  greatly  increased 
if  the  American  manufacturer  is  prepared  to 
extend  long  term  credits  similar  to  those  offered 
by  competitors  of  other  nationalities,  giving 
a  chance  to  buyer  and  seller  to  agree  upon  a  basis 
of  exchange. 

Manufacturers  and  wholesalers  in  France,  who 
before  the  war  gencrally^xlended  '.HI  days  accep- 
tance credit,  were  obliged  to  sell  for  cash  only  up 
to  a  few  months  ago,  because  of  the  moratorium 
declared  at  the  outbreak  of  the  war,  which 
created  a  stringent  money  situation.  Even  now, 
however,  when  credit  is  extended,  it  is  generally 
limited  to  30  days.  Under  these  conditions, 
combined  with  the  unquestionable  reluctancy  of 
the  consuming  public  to  buy  anything  but  abso- 
lute necessities,  one  can  readily  understand  that 
the  development  of  larger  affairs  is  handicapped 
and  the  volume  of  business  is  reduced. 

Credits  in  France  for  commercial  purposes  at 
present  are  almost  unobtainable  and,  when  given, 
are  for  comparatively  moderate  amounts  because 
the  same  conditions  prevail  here  as  in  other 
countries,  the  banks  being  already  largely  in- 
volved with  advances  made  on  merchandise  held 
at   high  prices,     the  situation  in  Erance  was 
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made  more  difficult  and  complicated  by  the 
moratorium  of  August  4th,  1911,  which  expired 
in  April,  1920.  Since  then,  however,  the  weekly 
reports  of  the  Banq-ue  de  France  show  a  steady 
decrease  in  the  outstandings  due  to  the  mora- 
torium. The  amount  outstanding  on  March  31, 
1921,  due  to  unpaid  pre-war  acceptances,  was 
about  275  million  francs  in  round  figures. 

The  export  trade  of  France  for  1920  shows  a 
considerable  increase  and  for  the  first  two  months 
of  1921  is  remarkable  :  the  exports  to  the  United 
States  for  1920  alone  being  double  what  they  were 
for  1919.  There  is  every  indication  that  the 
exports  from  France  will  continue  to  increase. 
The  Government  and  the  banks  are  doing  what 
I  hey  can  to  facilitate'  the  exporlations  notwith- 
standing present  adverse  economic  conditions. 

The  manufactured  products  in. France  occupy  a 
special  place  in  the  markets  of  the  world  and  in 
many  instances  have  little  competition.  This  is 
specially  the  case  With  articles  requiring  taste 
and  care  in  the  production  and  which  generally 
provide  supplies  for  the  world's  belter  class  trade. 
With  the  exception  of  dye-stuffs  and  certain 
chemical  products,  there  has  been  up  to  nowno 
considerable  extension  of  new  industries  in 
France  ;  but,  owing  to  the  war  and  the  occupa- 
tion by  the  enemy  of  large  industrial  sections,  a 
displacement  of  industries  in  France  from  one 
region  to  another  has  taken  place.  Some  of 
them  will  remain  in  their  new  locations,  while  a 
certain  percentage  is  expected  to  be  re-trans- 
ferred to  the  devastated  regions  as  reconstruction 
progresses. 

'1  here  are  now  several  distinctly  American 
industries  being  established  in  France,  such  as 
s;.erial  machinery,  machine  tools  and  certain  food 
specialties.  It  must  be  remarked  also  that  the 
return  of  Alsace-Lorraine  to  France  materially 
increases  its  producing  capacity  in  a  number  of 
industries.  This  not  only  applies  to  metals  and 
textiles,  but  also  to  chemicals,  which  promise  to 
reach  large  proportions.  It  is  expected  that,  in 
addition  to  her  pre-war  exports,  France  will 
become  a  large  exporter  of  chemicals,  as  well  as 
of  specialties  in  the  metal  industries  and  ma- 
chinery. 

While  raw  materials  in  America  and  other 
countries  have  been  reduced  gradually  in  price 
since  the  beginning  of  1920,  there  was  no  evidence 


of  any  recession  in  prices  of  any  commodity  in 
France  until  well  into  the  Autumn  of  1920,  and 
Lhen  these  reductions  were  nol  due  to  the  reduced 
cost  of  raw  materials  as  much  as  to  the  lack  of 
purchasers  which  had  begun  to  make  itself  felt, 
and  because  of  the  restrictions  of  credits  on  the 
part  of  banks.  This  stale  of  things  resulted  in 
an  accumulation  of  stocks  with  the  manufacturers 
and  wholesalers.  The  accumulation  in  France  of 
enormous  American  and  British  army  stocks,  in 
addition  to  those  of  the  French,  the  liquidation  of 
which  still  continues,  necessarily  has  affected 
French  business  and  has  become  quite  a  factor  in 
the  market  prices  of  those  commodities  included 
in  the  stocks.  The  reductions  in  wholesale  prices 
in  cases  where  large  accumulations  of  stock  exist 
have  become  much  more  general  since  January 
1921.  In  the  necessities  of  life,  however,  such  as 
meat,  milk,  butter,  poultry,  etc.,  the  retail  prices 
have  not  diminished  perceptibly  .  It  is  only 
recently  that  a  limited  reduction  of  retail  prices 
was  noticeable,  first  being  felt  in  the  leather  and 
shoe  industry  and  gradually  in  textiles  and  articles 
of  luxury,  but  not  at  all  in  foodstuffs  generally 
known  as  the  necessities  of  life. 

The  prices  of  certain  commodities  in  March, 
1921,  compared  with  those  of  a  year  ago,  are 
considerably  diminished.  The  reason  why  the 
prices  of  wheat  and  other  necessities  of  life  have 
not  come  down  is  that  they  are  controlled  by  the 
Government  and  will  be  up  to  the  next  harvest 
season,  but  there  is  already  a  strong  movement 
on  foot  to  allow  a  freedom  of  trade  in  these 
commodities,  as  has  been  permitted  already  in 
other  articles  and  products  hitherto  controlled. 
The  price  of  coal,  for  example,  was  reduced  on 
February  1,  1921,  to  a  figure  which  makes  it 
nearly  50  %  below  the  highest  price  prevailing 
in  October.  Prices  of  woolen  carpets  are  one 
third  lower  than  in  November.  The  prices  of 
silks  in  Lyons  have  been  reduced  gradually,  so 
that  they  are  nearly  50  %  lower  than  in  March, 
1920. 

We  append  herewith  a  list  showing  raw  mate- 
rials needed  for  French  industry,  on  which  there 
has  been  the  greatest  diminution  of  price  since 
the  beginning  of  1921.  Upon  examination,  one 
finds  that  the  recession  in  price  for  wholesale  has 
been  very  great.  On  the  other  hand,  the  de- 
creases in  the  retail  prices  of  the  manufactured 
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products  arc  not  at  all  in  proportion  ;in<l  in  ;i 
number  of  cases  barely  evident  as  yd.  This  is 
partly  due  : 

(1)  To  manufacturers  working  with  raw  materials 
bought  ut  a  high  price  ; 

(2)  To  continued  high  wages  ; 

(.'{)  To  retailers  being  unwilling  to  bear  losses  on 
stocks  owned  by  them  but  perhaps  now  ready 
to  face  the  inevitable  by  acquiring  at  further 
forced  reduction  quantities  with  which  to 
reduce  their  average  cost,  or  what  they  are 
seeking  is  to  obtain  on  consignment,  without 
risk  to  them,  stocks  from  Ihe  manufacturers 
at  lowest  possible  cost  ; 

(4)  To  increased  rates  for  inland  transportation. 

Business  in  France  always  has  been  conducted 
on  sound  methods.  Pre-war  statistics  show  that 
the  proportion  of  trade  failures  was  the  lowest 
among  commercial  nations.  Price  cutting  never 
was  popular,  as  the  French  manufacturer  and 
dealer  believed  in  getting  profits.  Therefore  the 
average  French  merchant  hesitates  to  take  any 
loss  in  merchandise.  As  a  result.  France  perhaps 
to-day  is  further  removed  from  normal  operating 
basis  than  either  America  or  England. 

While  it  is  recognised  lhat  the  number  of  un- 
employed is  proportionately  less  in  France  than 
in  other  countries,  it  cannot  be  said  that  the 
labor  is  well  employed.  While  manufacturers 
are  endeavoring  to  reduce  wages  to  enable  them 
to  meet  market  demands,  the  employes,  on  the 
other  hand,  are  making  a  determined  effort  to 
maintain  wages,  and  manufacturers  in  certain 
branches  are  obliged  to  work  at  reduced  time  in 
order  to  keep  their  plants  going  and  the  workmen 
employed. 

The  eight-hour  labor  law  has  affected  the  pro- 
duction in  many  industries  since  it  went  into 
effect  in  1919.  The  wisdom  of  enforcing  the  law 
at  that  time  was  disputed  and  recognized  as 
inopportune.  It  must  be  remembered  that 
France  lost  one  million  and  a  half  of  its  workers, 
and  an  equal  number  was  incapacitated  through 
the  war,  hence  many  industries  are  short  of 
skilled  labor.  It  will  require  some  time  (variable 
according  to  the  industry)  to  replace  and  educate 
expert  workers  in  the  various  branches,  as  appren- 
tices are  difficult  to  enlist. 

One  of  the  handicaps  in  the  development  of 


big  trade  in  France  is  the  existence  of  numerous 
intermediaries  and  the  custom  of  working  through 
commissionnaircs.  Of  late  there  has  been  a 
distinct  movement  towards  direct  trading  be- 
tween the  manufacturer  and  the  retailer,  which 
movement  shrivH  b°  encouraged  and  can  only 
benefit  French  trade,  ihe  American  manufac- 
turer and  exporter  will  find  it  to  his  advantage, 
and  will  in  time  find  a  profitable  field  in  France 
and  her  vast  colonies,  by  establishing  himself 
or  sending  one  of  his  representatives,  or  in  group- 
ing for  collective  selling  as  well  as  for  collective 
purchasing. 

fhe  National  Association  of  Manufacturers 
would  do  well  to  insist  upon  a  number  of  require- 
ments for  the  development  of  export  trade, 
among  them  the  following  : 

(a)  American  manufacturers  and  exporters  should 
quote  their  products  c.  i.  f.  port  of  entry  in  the 
country  of  destination. 

(b)  They  should  be  prepared  to  sell  goods  on  a 
minimum  credit  of  00  days,  preferably  after 
arrival  of  the  goods,  with  a  possibility  of  fur- 
ther extending  credits  of  six  months  or  a  year. 
These  are  the  usual  terms  now  offered  by  En- 
glish and  German  manufacturers,  who  obtain 
facilities  for  giving  such  credits  from  their 
banks,  the  latter  in  turn  being  encouraged  to 
do  so  by  their  respective  governments. 

(c)  American  firms  should  at  all  times  be  prepared 
to  manufacture  and  pack  goods  as  wanted  by 
the  foreign  buyers  and  not  wish  only  to  sell 
their  surplus  goods  that  happen  to  be  in  stock, 
which  were  originally  made  or  prepared  for 
home  consumption. 

In  conclusion,  the  National  Association  of 
Manufacturers  would  do  well  not  to  encourage 
higher  tariff  rates  which  are  sure  to  encourage 
retaliation  on  the  part  of  the  nations  with  which 
American  trade  should  be  developped.  The 
United  States  would  only  prolong  the  uncertain 
world  conditions  and  paralyze  any  development 
of  foreign  trade  by  adopting  higher  tariff  rates 
and  by  permitting  an  entering  wedge  in  accepting 
the  Emergency  Tariff  as  passed  and  vetoed  last 
February,  but  which,  according  to  report,  is  to 
be  re-proposed  at  the  special  Session  of  Congress. 
This  Emergency  Tariff  will  only  help  to  maintain 
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the  high  cost  Df  living  and  assist  those  holding 
accumulation  of  stocks  to  continue,  or  raise  their 
prices,  thereby  giving  labor  additional  reasons  to 
resist  the  necessary  recession  of  the  now  admitt- 
edly  excessive   wages,    if   American  manufac- 


turers expect  to  compete  in  the  world's  markets 
The  following  table  shows  the  raw  materials 

needed  for  French  industry  and  on  which  there 
k  has  been  the  greatest  diminution  of  price  since 
|  the  beginning  of  1921  : — 


April 

Nov. 

1*1  til  KjI  l 

1920 

1920 

1 921 

191 

Frs. 

Frs. 

Frs. 

Frs. 

Cotton  (Havre). 

805 

•  285 

220 

87 

890 

550 

233 

Raw  silk.  Japanese  (Lvon)    

  420 

220 

145 

47 

Raw  silk   French  (Lyon). 

470 

250 

155 

56 

Rubber  (Havre) 

13  ">5 

9.15 

5.45 

7. 

Leather   heavy  (Paris) 

350 

160 

88 

65 

Leather,  ealf  (Paris)  

900 

360 

275 

130 

Metals  (Paris)  : 

Copper 

702 

548 

416 

160 

Tin  

  2,140  - 

1,462 

1,010 

397 

Lead.  ,.  

  295 

194.50 

120 

56 

Zinc  

  315 

211.50 

160 

60 

303 

156 

112 

60 

&V;.'.-s:J  285 

225 

140 

75 

  400 

210 

155 

120 

  440 

_ ..  300 

.  160 

65 

Rice,  Saigon  N°  1  (Marseille)  

 *   320" 

145 

75 

25 

  125 

115 

70 

40 

.  .*.   135 

125 

85 

.  30 

  1,200 

950 

520 

160 

  600 

410 

260 

85 

  685 

425 

270  ' 

73 

  625 

475 

250 

60 

 118 

85 

50 

22 

 j   150 

120 

113 

24 

AMERICAN  PIG  IRON  PRODUCTION 


Annual  statistics  of  the  American  Iron  and 
Steel  Institute,  announcing  the  production  of 
pig  iron  in  the  United  States  during  the  past 
calendar  year  (1920),  show  a  total  for  all  kinds 
of  pig  iron  of  36,925,987  gross  tons,  as  compared 
with  31,015,  364  gross  tons  produced  in  1919,  and 
with  39,434,797  gross  tons  in  1916,  which  was  the 
record  year  for  the  industry.    Pennsylvania  sur- 


passed all  other  states  as  a  producer  of  pig  iron 
in  1920,  its  output  being  13,983,134  tons,  and 
Ohio  was  second  with  8,533,470  tons.  Illinois 
was  thir  dwith  3,280,875  tons,  and  Alabama  fourth 
with  2,392,962  tons.  Of  the  total  production, 
16,737,722  tons  were  basic,  and  12,062,084  tons 
Bessemer. 


Guaranty  Trust  Company 
of  New  York 


THE  GUARANTY  TRUST  COMPANY  OF 
NEW  YORK  OPERATES  A  COMPLETE  INTER- 
NATIONAL BANKING  SERVICE  THROUGH 
ITS  OWN  OFFICES  IN  SIX  CITIES  OF 
EUROPE  AND  AFFILIATED  INSTITUTIONS  OR 
CONNECTIONS  THROUGHOUT  THE  WORLD. 


Capital  and  Surplus  $50,000,000 
Resources  more  than  $800,000,000 


PARIS  :  1  &   3,   Rue   des  Italiens 
HAVRE:  122,  Boulevard  de  Strasbourg 


PARK  UNION  FOREIGN 
BANKING  CORPORATION 

PARENT  INSTITUTIONS: 

The  National  Park  Bank  of  New  York 

AND 

=  The  Union  Bank  of  Canada  = 


Paid-up  Capital  and  Surplus. 
Total  Assets  


$  4,754,000 
$  20,572,000 


HEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fransisco  -  Seattle 
Yokoana  -  Tikio  -  Shanghai 

EVERY  DESCRIPTION  OF  BANKING 
:;      BUSINESS  TRANSACTED  :: 


PARIS  BRANCH:  1,  Rue  Taitbout 
(BoalnaH  des  Italiens) 


Ijntctiiatioiial  Ranking 
©orjwation, 

Capital  &  Surplus  $  io.ooo.oco 
Undivided  Profits  4,000,000 
(Owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YOKK 
Capital,  Surplus  &  Undivided  Profits  exceed  8100,000,00 
Head  Office  :  60  Wall  Street,  NEW  YORK 
LONDON  :    36  Bishopsgate,  E    C  2 
SAN  FRANCISCO:  232  Montgomery  Street 


LYONS  AGENCY 
27  PLACE  TOLOZAN 


BRANCHES  IN 

Spain 

Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settleme 
Manchuria,  Dominican  Republic,  Panama 


BRANCHES  OF  THE  NATIONAL  CI1Y  BANK  OF  NIW  tCFK  IN 
LONDON  :  36  Eishopsgalt,  E.  C.  2 

Argentina,  Belgium,  Brazil,  Chile,  Columbia,  Cuba  »5  Branches  Its 
Peru,  Porto  Rico,  Russia,  South  Africa,  Trinidad,  Uruguay,  Venezu 

Banking  facilities  to  importers  and  e#f>orte 


INCORPORATED 


With  offices  throughout 
the  world,  offers  peculiarly 
complete  services 
in 


International  Banking 

Commercial  Credits;  Transfer  of  Fun 
by  Mail  or  Cable;  Custody,  purchase  a 
sale  of  Securities;'  Travelers'  Cheqi: 
Foreign  Exchange;  Deposit  and  Curre 
Accounts  at  home  or  abroad;  and  any  otl 
desired,  approved  banking  serv 


11,  Rue  Scribe 


PARI 


id  at 


MARSEILLE  -  BORDEAUX  -  HAVRE  -  NI< 

and  in  the  principal  cities  of  Europe. 


I 


Bankers  Trust 
Company 


16'WALL  STREET,  NEW-YORK 

Our  Paris  Office  is  more  than  a  branch. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care  of  the  Banking 
Requirements  of  Exporters  and  Importers, 
of  Firms,  Banks,  Corporations  or  Industrials. 

PAR'S    OFFICES  : 


Tel  : 

Commercial  Banking 

9,  rue  St-Florentin 


Gutenberg  45-18 
Central  81-11 


Travelers'  Banking 

16.  place  Vendome 


MR.  HOOVER  ON  TRADE  WITH  RUSSIA 


100  YEARS  OF  AMERICAN  TRADE 

In  a  review  o[  American  foreign  trade  of 
100  years,  1821  to  15121,  a  few  of  the  principal 
points  are  :  In  1920  the  United  States  imported 
81  times  as  much  merchandise  as  it  did  a  hundred 
years  ago.  It  sold  abroad  185  times  as  much 
domestic  merchandise,  and  the  value  of  its  total 
foreign  commerce  was  10C  times  thai  of  1821. 

The  imports  per  capita  in  1821  were  86. 49. 
Iri  1921  these  were  §49.95.  The  exports  per 
capita  in  1821  were  $4.53,  and  in  1921  they  were 
876.16.  Total  value  of  imports  in  1821  was 
862,585,724,  and  in  1921  it  was  85,279,398,211. 
Total  value  of  exports  in  1821  was  843,671,894, 
and  in  1921  it  was  88,080,818,455. 

The  area  of  the  United  Stales  in  1921  is  about 
one  and  three  fourths  what  it  was  in  1821.  In 
1821  the  area  of  the.  27  states  was  1,792,223 
square-miles,  and  in  1921  the  area  of  continental 
United  States,  with  its  49  states  (including  the 
District  of  Columbia),  is  3,026,789  square  miles. 

In  1820  the  population  per  square  mile  was 
5.38.  and  in  1921  it  is  34.91  per  square  mile. 


Mr.  Herbert  Hoover,  American  Secretary  of 
Commerce,  expresses  himself  as  follows  on  the 
question  of  trade  with  Soviet  Russia  : — 

"The  question  of  trade  with  Russia  is  far 
more  a  political  question  than  an  economic  one  so 
long  as  Russia  is  in  control  of  the  bolsheviki. 
Under  their  economic  system,  no  matter  how 
much  they  moderate  it  in  name,  there  can  be 
no  real  return  to  production  in  Russia  ;  and  there- 
fore Russia  will  have  no  considerable  commod- 
ities to  export  and,  consequently,  no  great, 
ability  to  obtain  imports.  There  are  no  export 
commodities  in  Russia  to-day  worth  conside- 
ration except  gold,  platinum  and  jewelry  in  the 
hands  of  the  bolshevist  government.  The  people 
are  starving,  cold,  underclad.  If  they  had  any 
consumable  commodities  they  would  have  used 
them  long  since. 

"Nor  can  trade  with  Russia  under  a  government 
that  repudiates  private  property  be  based  on 
credit.  Thus  the  whole  question  from  a  trade 
point  of  view  develops  into  furnishing  commod- 
ities equal  to  the  gold,  platinum  and  jewelry, 
variously  estimated  from  860,000,000  to 
8200,000,000,  in  the  hands  of  the  bolshevist 
government  ;  and  after  that  has  been  expended 
there  can  be  little  expectation  of  continued  trade. 
There  has  been  no  prohibition  on  trade  for  a 
long  time  so  far  as  exchange  of  commodities  is 
concerned.  Trade  is  open  through  the  Baltic 
States,  and  Italy  has  been  trading  in  the  South. 
The  real  blockade  has  been  the  failure  of  the 
Russians  to  produce  anything  except,  gold  and 
platinum  t©  trade  with. 

"There  has  been  but  little  trade  for  gold  be- 
cause its  title  has  been  called  into  question  by 
the  French  Government  and  by  threats  of  private 
actions  in  the  courts  on  the  ground  that  it  is 
stolen  or  subject  to  foreign  liens.  It  is  appar- 
ently the  intention  under  the  British  trade 
agreement  to  allow  this  matter  to  be  threshed 
out,  so  far  as  England  is  concerned,  in  the  British 
courts. 

"Europe  can  not  recover  its  economic  stability 
until  Russia1  returns  to  production.  ITading  for 
this  parcel  of  gold  would  not  effect  this  remedy 

nor  would  the  goods  obtained  by  the  bolsheviki 
in  return  for  it  restore  their  production.  That 
requires  the  abandonment  of  their  present  eco- 
nomic system." 
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Banque  Industrielle 

DE  CHINE 

Soclete  Anonyme  au  Capital  de  150,000,000   de  francs 


SIEGE  SOCIAL 
74,  rue  Saint. Lazare,  74 


Adresse  telegraphique  ; 

CHIBANKIND. 


Telephones  :  Gutenberg  73- 1 2    Louvre  48- 1 1 
73-13  48-12 
Inter  809  73- i 9  48-13 

AGENCES 

PARIS  -  LYON  -  MARSEILLE  -  BORDEAUX 
LONDRES  -  NEW  YORK  -  ANVERS 

PEK1N  -  SHANGHAI  -  TIENTSIN  -  HONGKONG    -  YUNNANFOU 
CANTON  -  FOUTCHEOU  -  HANKEQU  -  SWATQW   -  TSINANFOU 
MOUKDEN  -  SAIGON  -  HAIPHONG    -  HANOI   -  YOKOHAMA 
SINGAPOUR. 

OPERATIONS  DE  LA  BANQUE  : 

Depdts  a  vue  et  &  terme  —  Garde  et  regularisation  de  titres. 
Souscrlption  aux  emissions.  —  Ordres  de  Bourse  sur  tous 
marches. —  Palements  de  coupons. —  Location  de  coffres-fort$. 
—  Negociation  d'elfets  sur  I' Extreme-Orient  ei  tous  pays.  — 
Transferts  sur  l'Extr6me-Or>ent  par  cable  ou  courrler.  — 
Lettres  de  credit.  —  Avances.  —  Change.  —  Renselgnements 
financiers  et  coramcrclaux  etc  .  etc. 


^     the  UNITED  STATES  " 

and    all    parts    of  the  WORLD 


EXPERTS   IN  CUSTOMS  MATTERS 

PACKING  INSURANCE 
FOREIGN  FREIGHT  and  EXPRESS  CARRIERS 


OFFICES  : 

NEW  YORK.—  55  Front  St., 

BOSTON.—  156  State  St., 

LONDON.—  25  Cannon  St.,  E.  C. 

LIVERPOOL,  GLASGOW,  BIRMINGHAM 
HAVRE,   BORDEAUX,  MARSEILLE. 

and  Agencies  in  all  countries. 


PITT    &    SCOTT,  Ltd., 

47,  Rue  Cambon  PARIS 


MORGAN,  LIVERMORE&C 

37,    Boulevard    Haussmann,  PARIS 

General  Banking  Operations 

Orders  Executed  en  all  Exchanges 
Deposits  Received  in  Current  and  Time  Accounts 


Telegraphic  Address  : 
NAGRIVEL-PARIS. 


Telephones  : 
CENTRAL  27-93. 
GUTENBERG  08-10. 


WINTER  GRAIN  CONDITION  IN  U.  S. 


|P    Y'OLJ  *Urn'n^   y°up  atten- 

tion towards  the  French 
markets,  you  are  naturally  wondering 
in  which  medium  to  advertise.  The 
Review  is  ideal  for  your  purpose. 


U.  S.  Government's  report  on  the  crop  condi- 
tions, indicating  the  status  as  existing  on  about 
April  1,  shows  that  cotton  planting  has  become 
general  in  the  southern  portion  of  the  belt,  but 
with  a  minimum  in  Texas.  Good  conditions  are 
reported  from  Georgia.  The  soil  is  in  good  condi- 
tion in  most  of  the  cotton  states.  Winter  grains 
made  good  progress  until  the  cold  wave,  and  in 
the  central  districts  the  freezing  probably  in- 
jured the  winter  wheal.  The  stage  of  advance- 
ment had  extended  northward  to  the  southern 
counties  of  Kansas,  where  temperatures  ten  to 
twelve  degrees  below  freezing  were  experienced, 
while  similar  temperatures  in  more  eastern 
districts  were  reported  southward  to  southern 
Illinois  and  south  central  Indiana.  It  is  too  early 
at  this  moment  to  determine  the  extent  of  the 
damage  to  winter  grains.  The  cold  weather, 
however,  served  to  check  the  activities  of  insects. 
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U.  S.  TRADE  IN  FERRUARY 

BY  THE  PRINCIPAL  CATEGORIES 


United  States  imports  and  exports  during 
February,  1921,  compared  with  February,  1920, 
relating  to  the  principal  categories  of  products,  are 
given  in  the  following  table1: — 


Month  of  February 

Groups. 

1921 

1920 

IMPORTS 

Crude  materials  for  use  in  ma- 

nufacturing   

$73,673,09,2 

1196,726,116 

Foodstuffs  in  crude  condition 

and  food  animals  

27,333,69,7 

42,260,491 

Foodstuffs  partly  or  wholly 

manufactured  

37,988,232 

90,507,564 

Manufactures  for  further  use 

in  manufacturing  

28,940,477 

70,712,775 

Manufactures  ready  for  con- 

44,798,429 

62,796,527 

Miscellaneous   

1,791,210 

4,398,847 

Total  imports  

214,525,137 

467,402,320 

EXPORTS 

Crude  materials  for  use  in  ma- 

85,163,842 

174,727,812 

Foodstuffs  in  crude  condition 

60,748,262 

34,695,097 

Foodstuffs  partly  or  wholly 

63,324,649 

110,536,440 

Manufactures  for  further  use 

45,271,421 

77,909,024 

Manufactures  ready  for  con- 

218,282,815 

232,143,015 

Miscellaneous   

901 ,866 

1,643,585 

Total  domestic  exports 

473,692,855 

631,654,973 

Foreign  merchandise  exported 

15,6Q4,2J2 

13,490,252 

489.297,067 

645,145,225 

UNITED  STATES  EXPORTS 

OF  THE  LEADING  NECESSITIES 


Latest  figures  published  by  the  Bureau  of 
Foreign  and  Domestic  Commerce,  in  Washington, 
on  the  United  States  export  of  the  leading  neces- 
sities are  for  the  month  of  February.  The  prin- 
cipal items  for  February  of  1921  and  1920,  com- 
pared, are  as  follows  : — 

>  February 

1921  1920 


Cottonseed  oil   founds  39,689,396  20,318,254 

dollar's  4,276,772  4,515,952 

Cotton    bales  493,426  640,320 

—    pounds  256,776,530  328,981,881 

—    dollars  44,332,540  135,950,127 

Mineral  oils   gallons  257,587,149  226,723,360 

  dollars  46,378,885  34,181,626, 

Parley    bushels  1,324,488  954,385 

—    dollars  1,265,948  1,701,253 

Corn    bushels  8,144,346  1,791,151 

  dollars  6,918,863  2,763,098 

Oats    bushels  154,934  1,154,616 

—    dollars  115,176  1,107,871 

Rye    bushels  3,756,838  2,028,706 

—    dollars  6,855,579  3,641,214 

Wheat    bushels  18,468,711  4,938,122 

—    dollars  36,836,026  11,988,907 

Flour    barrels  1,023,666  1,254,081 

—    dollars  8,575,705  13,990,726 

Beef,  canned   pounds  1,733,678  733,116 

—    dollars  283,111  280,854 

Reef,  fresh   pounds  979,081  13,010,793 

  dollars  167,308  2,718,620 

Beef,  pickled,  etc   pounds  1,750,756  1,609,957 

  dollars  266,263  306,809 

Bacon   pounds  31,612,140  75,891,195 

—    dollars  6,462,069  20,603,494 

Hams  and  shoulders  .pounds  15,847,799  24,217,706 

dollars  3,266,190  6,654,555 

Can)  pounds  91,840,951  36,644,906 

  dollars  14,p02,4Q2  9,820,442 

Milk,  condensed  ..."  pounds  22,071,301  43,941,309 
  dollars  2,957,416  6,451,606 


American  manufacturers  may  not  be  accustomed  to 
considering  the  French  as  serious  competitors  in  the  elec- 
trical industry,  but  they  may  reflect  on  the  fact  that  in 
1920  the  value  of  French  exports  of  electrical  materials 
was  considerably  greater  than  that  of  the  imports,  , 


American  business  firms  having  representatives  in 
Turkey  and  Greece  are  requested  to  send  the  names  and 
addresses  of  those  representatives  to  the  Assistant  Trade 
Commissioner,  Julian  E.  Gillespie,  care  of  the  American 
Embassy,  Constantinople. 
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Produits  Fraij^ais  pour  le  Marche  Americain 


La  Review  a  deja  public  dcs  lisles  de  maisons  americaines  qui  desirent  acheter  des  produits  de 
France.  Les  listes  sont  fournies  par  le  Franco-American  Board  of  Commerce  and  Industry  (175  Fifth 
Avenue,  New  York).  Les  listes  sont  donnees  a  titre  d'indication  et  sans  responsabilite  de  notre 
part  ;  toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  ne  public  que  les 
noms  des  maisons  paraissant  serieuses  et  qu'il  reste  a  la  disposition  des  interesscs  pour  fournir  des  rensci- 
gnements  sur  le  credit  des  acheteurs.  Vpici  la  derniere  liste  que  nous  recevons  de  New  York. 

Demandes  reeentes  d  articles  francais  revues  par  le  Franco'American 
Board  of  Commerce  and  Industry,  New  York 

Demandes  de  representations  de  Fabricants  ou  Producteurs  seulement 

Aluminium  en  lingots   Inland  Metals  Refining  Co.,  4837  South  May  Street,  Chi- 

cago, 111. 

Kaolin  pour  la  fabrication  des  porcelaines   Hirshler  Metals  Co.,  48  West  35th  Street,  New  York. 

Cants  (chevreau,  etc.)  et  peaux  pour  la  fabrication  des  gants.      The  Rosenblum  Company,  874  Broadway,  New  York. 
Soieries  et  velours  haute  nouveaute,  doublures  brochd, 
£toffes  de  soie,  etc.,  pour  ameublement,  sacs  de  dames, 

n6cessaires  de  toilette,  boites  fantaisie   Walter  H.  Berghorn,  25  Reservoir  Avenue,  Jersey  City,  N.  .1. 

Broderies,  mouchoirs  de  fil,  linge  de  table,  lingerie,  gants, 
tapis  marocains,  poteries  artistiques,  verrerie,  coutel- 

lerie,  jumelles   Propper  &  Associates,  40  Court  Street,  Boston,  Mass. 

Lingerie  fine   J.  C.  Tudor  &  Co.,  133  Third  Street,  Long  Island  City.  X.  Y. 

Lingerie  fine  a  la  main   The  South  Jersey  Underwear  Co.,  121  West  27th  Street, 

New  York. 

Cotonnades  haute  nouveaute   Neubert  &  Bleyer,  130  East  25th  Street.  New  York. 

Mouchoirs  de  fil,  voiles,  voilettes,  gants,  etc...  pour  dames  et 

enfants   Jac.  Fishel,  135  Kearny  Street,  San  Francisco,  Cal. 

Draperies  de  soie  et  etoffes  pour  ameublement   Arthur  H.  Simons,  Hatboro,  Pa. 

Casquettes  de  sport  pom-  dames  

Dentelles  en  tous  genres  

Perles  de  verre,  garnitures  pour  robes,  articles  de  coiffure 

pour  dames,  boutons,  article  de  fantaisie  et  nouveautes 

pour  dames   The  American  Commerce  Co.  Ltd.,  175  Fiftli  Avenue,  New 


John  K.  Woods,  Box  63,  Palmyra,  X.  J. 

Henry  Kahn,  1064  Lexington  Avenue,  New  York. 


Bijouterie  fausse  

Coutellerie,  principalement  ciseaux  et  pinces  a  ongles,  sacs 

de  dames,  cuivrerie  artistiques,  meubles  d'art,  bibelots 

artistiques,  toiles  pour  stores. 
Jouets  en  plomb  principalement  automobiles,  voitures, 

wagons,  cycles,  outils,  etc  ..  


York. 

Ellmore  A  Latz,  1  West  34th  Street.  New  York. 


Jouets,  articles  de  toilette. 


S.  L.  Rodman,  706  Riverside  Drive,  New  York. 

H.  Fishelov  &  Co.,  not  inc.,  2719  Potomac  Avenue,  Chi- 
cago, 111. 

The  Pennsylvania  Sales  Company,  505  Colonial  Trust  Build- 
ing, 13th  &  Market  Streets.  Philadelphia.  Pa. 

C.  C.  Stone,  2857  Jackson  Street,  San  Francisco.  Cal. 
A.  A.  Benikoff,  220  Fifth  Avenue.  New  York. 

Produits  alimentaires   U.  H.  Dudley  &  Co.,  Corner  Duane  &  Hudson  Streets.  New 

York. 

Fromages  de  Gruyere  et  de  Cantal   Producers  Agency  Company,  329  Hudson  Street,  New  York. 


Parfums,  poudres,  savons,  eaux  de  toilette  et  articles  cle 

toilette  

Rouges,  poudres,  cosm£tiques,  houpettes,  limes  a  ongles.. 


Conserves  alimentaires  de  qualite  superieure. 


John  C.  Xeumeister  Company,  150  West  Kinzie  Street 
Chicago,  111. 
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Conserves  alimentaires 

Cerneaux   

Chocolat  (tablettes,  bonbons  etc.),  et  conflserie  de  toutes 
sortes  (produits  extra  superieurs  seulement)  

Huile  d'olives,  champignons  et  cepes,  petits  pois,  sardines  et 
toutes  specialites  francaises  de  l'alimentation,  (produits 
extra  superieurs  seulement)  

Conserves  alimentaires,  epiceries  


Clinch-Jenkins  Company,  24  California  Street,  San  Fran- 
cisco, Cal. 

Atlantic  Sales  Company,  6  East  Lake  Street,  Chicago,  111. 

American  Confectionery  Distributing  Co.,  c/o  Henry  Koe- 
nigsberg,  1244  Grand  Concourse,  Xew  York. 

B.  Maspero,  1371  Shakespeare  Avenue,  Bronx,  Xew  York. 
T.  Kosenski  &  Son,  250  Ferry  Street,  Newark,  X.  J. 


U.  S. 


IMPORTS  AND  EXPORTS 

MERCHANDISE,  GOLD  AND  SILVER 


DEPARTURES  OF  STEAMERS 


Total  values  of  the  United  States  imports  and 
exports  for  the  month  of  February,  1921,  with 
regard  to  the  proportions  of  free  or  dutiable 
entries  of  merchandise,  and  of  the  imports  and 
exports  of  gold  and  silver  for  the  same  month, 
are  given  in  the  following  tabic  : — 


IMPORTS 


Feb.,  1921       Feb.,  1920 


Free  of  duty   $135,938,459  $300,241,694 

Dutiable   78,586,678  167,160,626 

Total    214,525,137  467,402320 

EXPORTS  : 

Domestic   473,706,730  631,654,973 

Foreign    15,604,212  13,490,252 

Total    489,310,942  645,145,225 

Excess  of  exports   274,785,805  177,742,905 

GOLD  Feb.,  1921  Feb.,  1920 

Imports   $44,422,391  $4,473,360 

Exports   1,036,005  42,873,376 

Excess  of  imports   43,386,386 

Excess  of  exports   38,400,016 

SILVER 

Imports   4,862,121  12,471,417 

Exports   5,336,880  15,865,081 


Excess  of  exports  . . .  474,759  3,393,664 


Dates  of  departures  of  leading  liners  from 
European  ports  : — 


May  Steamer 


Line 


From 


Destination 


3 

Orbila 

Royal  Mail 

Cherbourg 

Xew  York 

3 

Car  mania 

Cunard 

Liverpool 

Halifax 

4 

Rotterdam 

Hoi.  Am. 

Boulogne 

Xew  York 

4 

Olympic 

White  Star 

Cherbourg 

New  York 

4 

Tourainc 

C.  G.  T. 

Havre 

New  York 

5 

Pan.  Stale 

U.  S.  Mail 

Boulogne 

New  York 

6 

Darro 

Royal  Mail 

Liverpool 

B. -Aires 

7  Mecjantic 

White  Star 

Liverpool 

Montreal 

7 

Caronia 

Cunard 

Liverpool 

New  York 

7 

K.  A.  Victoria 

Cunard 

Liverpool 

New  York 

8 

Oriana 

Royal  Mail 

Cherbourg 

S.  America 

10 

Britannia 

Fabre 

Marseille 

New  York 

11 

Ryndam 

Hoi.  Am. 

Boulogne 

New  York 

11 

Cumeronia 

Cunard 

Liverpool 

New  York 

12 

Zeeland 

Red  Star 

Antwerp 

Xew  York 

12 

Tunisian 

C.  P.  O.  S. 

Havre 

Canada 

13 

Almanzora 

Royal  Mail 

Cherbourg 

B.-Aires 

13 

Providence 

Fabre 

Marseille 

New  York 

14 

Saxon  ia 

Cunard 

Cherbourg 

Halifax 

14  Aquitania 

Cunard 

Cherbourg 

New  York 

14 

Celtic 

White  Star 

Genoa 

Boston 

17  Oropesa 

Royal  Mail 

Cherbourg 

New  York 

18 

X.Amsterdam 

Hoi.  Am. 

Boulogne 

New  York 

18 

Adriatic 

White  Star 

Cherbourg 

New  York 

19 

Finland 

Red  Star 

Antwerp 

New  York 

19 

O.K.  State 

U.  S.  Mail 

Boulogne 

New  York 

20 

Deseado 

Royal  Mail 

Liverpool 

B.-Aires 

21 

Canada 

White  Star 

Liverpool 

Canada 

22 

Marathon 

P.  S.  N.  C. 

La  Rochelle 

S.  America 

23 

Canada 

Fabre 

Marseille 

Xew  York 

25 

Xoordam 

Hoi.  Am. 

Boulogne 

Xew  York 

26 

Asia 

Fabre 

Marseille 

Xew  York 

26  Lapland 

Red  Star 

Antwerp 

Xew  York 

27  Araguaya 

Royal  Mail 

Cherbourg 

B.-Aires 

31 

Orduna 

Royal  Mail 

Cherbourg 

Xew  York 

IMPORT® 

Into  France  From  The  United  States  for  the  first  two  months  of  the  Years 

1921,  1920  and  1919 


ARTICLES 

1921 

1920 

1919 

In 

Thousands  of  Fran 



cs 

357 

33 

2,358 

20,613 

18,109 

10 

81 

187 

1,392 

9,625 

385 

4,009 

13,678 

353 

111,483 

163,056 

197,278 

360 

2,739 

7,069 

57,686 

80,799 

5,175 

4,259 

4,401 

20 

19,723 

1,619 

921 

12,816 

553 

1,789 

731 

231 

4,713 

11,390 

1,257 

231,743 

288,725 

184,134 

26 

593 

7,870 

1,101 

249 

361 

6,963 

23,129 

55,639 

48,102 

55,564 

53,088 

52,618 

20,198 

•  164 

1,054 

158 

16,786 

24,322 

99,557 

23.887 

25,918 

24,915 

66 

1,146 

4 

62 

2,647 

5,724 

44 

181 

12 

20,809 

9,039 

22,245 

414 

2,044 

116,253 

526 

2,815 

2.469 

81 

673 

104 

900 

.5,681 

1,869 

31 

131 

98 

.242 

166 

282 

3,850 

5,688 

2,295 

2,213 

21,434 

3,811 

518 

7,290 

1,724 

575 

4,280 

135 

02,901 

61,327 

46.752 

63,838 

16 

204,094 

378 

661 

195 

25,976 

42,703 

65,113 

4,495 

196,358 

32,689 

993 

29,422 

5,976 

104,239 

95,043 

35,101 

771,056 

1,289,640 

1,308,749 
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EXPORTS 

From  France  to  the  United  States  for  the  first  two  months  of  the  Years 

1921,  1920  and  1919. 


ARTICLES 

1921 

1920 

1919 

In 

Thousands  of  Frar 

cs 

Hides  and  skins,  raw. . 

1 8,523 

17,868 

2,126 

Hair  rough  combed  or  carded 

643 

1,353 

Feathers  for  wearing  purposes  . 

218 

862 

555 

Silks  and  silk  wastes 

1,005 

1,316 

621 

Milk,  butter  and  cheese  . . . 

1,254 

543 

128 

Fish,  fresh  dried  salted  or  canned  . . . 

659 

734 

Fruits,  table  . . 

2,382 

2,155 

23 

Grains,  for  sowing   

8,734 

6,048 

168 

Vanilla. . . . 

15 

Oils  :  vegetable  . . 

796 

71 

Oils  r  volatile,  perfumery  (synthetic  or  artificial) 

5,409 

2,631 

1,260 

India  rubber  and  gutta-percha  crude  or  massed 

256 

6,647 

101 

Medical  herbs  

588 

1,321 

1,192 

Wood,  common  

37 

716 

Vegetables  fresh,  salted  or  canned  . . . 

249 

522 

44 

Rags  

4,743 

2,296 

464 

Plants  and  shrubs  (hot  house) 

0 

450 

204 

65 

Wines  

234 

297 

532 

Liquors  

5 

65 

2 

Aluminium  in  bars,  etc  

117 

231 

Chemical  products  .... 

28,349 

12,783 

442 

Perfumery  and  soaps 

3,344 

3,898 

1,266 

Paste  from  fish,  bones,  skins  etc 

754 

43 

127 

Pottery,  glassware  and  crystal 

1,226 

1,893 

3,337 

Threads  (silk  and  floss) 

1,617 

2,415 

169 

Cloth  :  cotton  .... 

17,210 

9,262 

1,595 

Cloth  :  wool   

2,504 

2,591 

1,749 

Cloth  :  silk  

20,666 

49,605 

5,843 

27,006 

11,363 

4,612 

Paper  and  manufactures  of  

0,190 

6,203 

2,813 

1,601 

3,523 

29 

36,078 

18,872 

5,637 

Skins,  prepared,  worked  or  manufactured   

4,741 

27,227 

296 

Jewelery,  false,  gold  and  silver  plated   

2,226 

1,265 

478 

Machines  and  mechanical  appliances   

949 

244 

87 

Tools  and  manufactures  of  metal   

6,256 

606 

37 

Instruments,  musical   

1,323 

936 

503 

7,496 

2,081 

Bodies  :  others   

1 

7 

2,871 

1,919 

2,00  1 

Flowers,  leaves  and  fruits  (artificial)  

4,273 

2,468 

535 

Articles  for  collections  

2,983 

7,313 

265 

37,560 

12,512 

3,333 

266,544 

227,909 

42,444 

210 


THE  REVIEW 


May  I,  1921 


American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


PASSPORTS  (U.  S.) 


The  requirement  of  passports  or  permits  for  American 
citizens  entering  or  leaving  the  United  States,  or  of  aliens 
leaving  the  United  States,  was  terminated  by  a  joint  reso- 
lution of  Congress  on  March  :s.  The  State.  Department, 
however,  considers  it  advisable  for  American  citizens  who 
expect  to  visit  foreign  countries  to  inquire  of  the  diplo- 
matic or  consular  officers  thereof  as  to  whether  the  laws 
of  those  countries  require  them  to  present  a  passport  vise 
in  order  to  enter. 


TREASURY  SILVER  (U.  S.) 


The  Pittman  Act  was  passed  to  permit  the  melting  of 
American  silver  dollars  to  pay  Far  Eastern  trade  balances 
adverse  to  (he  United  Stales  during  the  war,  and  it  pro- 
vided for  the  re-purchase  later  at  a  specified  sum  of  the 
silver  so  used.  Announcement  now  is  made  that  Pittman 
Act  certificates  will  be  retired  at  the  rate  of  about 
$5,000,000  a  month.  The  certificates  outstanding  on 
March  31,  1921,  amounted  to  $247,375,000. 


GRAIN  TRANSPORTATION  (U.  S.) 


Recommendations  covering  a  general  adjustment  of 
rates  on  grain  and  grain  products  have  been  made  by  the 
Director  of  Traffic  of  the  Interstate  Commerce  Commission. 
For  instance,  a  reduction  of  3  cents  east  of  Chicago  in  the 
all-rail  export  rales  on  grain  and  grain  products  is  one  of 
the  suggestions. 


EXPORT  TRADE  ACT  (U.  S.) 

Under  the  provisions  of  the  Export  Trade  Act,  which 
permits  cooperation  for  the  purpose  of  foreign  trade,  an 
association  of  between  30  and  40  firms  has  been  effected  by 
filing  papers  with  the  Federal  Trade  Commission  for  the 
purpose  of  exporting  rosin  to  foreign  countries.  These 
firms  are  located  in  I  lie  states  of  Florida,  Louisiana.  Mis- 
sissippi, Georgia  and  Alabama,  with  headquarters  in 
Jacksonville,  Production  of  gum  rosin  in  the  United 
States  for  the  year  ending  March  31,  1921,  is  estimated  at 
1.152,000  barrels  of  500  pounds  each,  and  that  of  wood 
and  reclaimed  rosin  185,000  barrels. 


EX-SERVICE  MEN'S  INSURANCE  (U.  S.,» 


Notification,  to  ex-service  men  is  made  of  the  fact  that 
war-time  insurance  will  be  terminated  on  March  3,  1920. 
I'nder  the  legislation  providing  for  this  insurance  it  was 
stipulated  that  the  service  insurance  should  run  for  five 
years  aft,er  the  termination  of  the  war.  As  the  war  is 
not  yet  technically  ended,  Congress,  by  joint  resolution 
on  March  3,  1921,  declared  the  war  then  ended  for  pur- 
poses of  war  risk  insurance. 


MARINE  COMPETITION  (U.  S.) 


Recent  ruling  of  the  U.  S.  Shipping  Board  is  that  where 
the  business  on  a  particular  trade  route  is  adequately 
served  by  citizens  of  the  country  with  privately-owned 
ships  under  American  registry,  or  by  government-owned 
ships  in  the  hands  of  private  operators  under  reasonable 
rates  and  conditions,  it  is  the  Hoard  s  policj  not  to  establish 
or  encourage  the  establishment  of  competing  services  on 
such  route. 


PETROLEUM  SPECIFICATIONS  ( U.  S.) 


A  new  committee  on  standardization  of  petroleum 
specifications  has  been  provided.  It  will  draw  up  speci- 
fications for  government  purchases  of  petroleum  products. 
The  old  committee  was  organized  as  one  of  the  war-time 
activities  of  the  Fuel  Administration,  was  not  on  a  per- 
manent basis  and  did  not  represent  all  the  departments 
and  agencies  of  the  government  interested  in  petroleum 
products. 


In  Washington  it  is  thought  that  the  administration  is 
planning  to  make  Manila  the  most  important  center  of 
American  shipping  in  the  Pacific,  and  that  a  final  decision 
will  depend  upon  a  report  rendered  later,  after  investi- 
gation, by  General  Wood  and  Governor  Forbes. 
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French  Regulations  Affecting  Commerce 


INFORMATION  AT  FRENCH  DOUANE 


A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tariff  laws  is  located  at 
11,  rue  de  la  Douane,  Paris. 

TURNOVER  TAX  RULING  (FRANCE) 

The  French  Minister  of  Finances  rules  that  a  sale  made  by 
a  merchant  of  all  or  a  part  of  his  slock  is  not  interpreted  as 
an  act  belonging  strictly  to  his  profession  nor  as  a  regular 
act  of  commerce  if  the  merchant  did  not  buy  the  mer- 
chandise for  the  purpose  of  re-selling,  and  that,  conse- 
quently, the  transaction  is  not  subject  to  the  tax  of  1.10 
per  cent.  If.  however,  the  merchandise  in  question  com- 
prises material  that  should  be  classed  among  articles  de 
luxe  Hie  sale  becomes  subject  to  the  tax  of  10  per  cent, 
according  to  Art.  57  of  the  law  of  June  25,  1920. 


BRITISH  INDIA  TARIFFS 


'■Notice  is  given  of  changes  in  the  tariff  rales  of  British 
India.  Certain  articles  de  luxe,  among  them  being  auto- 
mobiles, motocyclcs,  pneumatic  tires  (excepting  those  for 
camions),  silks,  watches,  clocks,  musical  instruments,  gold 
and  silver  objects,  are  raised  from  7  1/2  to  20  per  cent  ad- 
valorem.  For  matches,  the  ad-valorem  rate  of  7  1/2  per 
cent  is  replaced  with  a  specific'  rate  of  12  annas  pec 
gross  boxes.  Sugar  is  raised  from  10  to  15  per  cenl  ad- 
valorem.  The  rale  on  manufactured  tobacco  is  raised  by 
50  per  cent.  Machines  and  products  for  cotton  manufac- 
ture, heretofore  exempt,  arc  made  subject  to  the  tariff 
rates.    (.1.  U..  April  17/21). 

TURNOVER  TAX  (FRANCE) 


A  number  of  Deputies  having  urged  that  the  turnover 
sales  tax  of  1.10  per  cent  be  not  applied  to  transactions 
concluded  previous  to  July  1,  1920,  oven  if  the  delivery 
of  the  merchandise  and  the  payment  had  been  effected 
subsequent  to  that  date,  the  Government  not  having 
pronounced  1  hereon  pending  a  decision  by  the  Conseil 
d'Ftat.  the  Minister  of  Finance  was  asked  to  indicate  the 


Government's  intention  in  the  matter.  The  Minister's 
reply  is  to  the  effect  that  the  subject  is  contained  in  several 
1  Jills  now  before  the  Chambve,  and  that,  pending  a  decision 
by  the  Chambre,  the  Government  will  suspend  action 
against  taxpayers  who  fail  to  comprise  in  their  statements 
the  business  transacted  before  July  1,  1920,  but  in  which 
the  deliveries  were  effected  subsequent  to  that  date.  — 
(J.  ()..  April  8  21). 


FRANCO-AMERICAN  TREATY 


An  agreement  was  signed  in  Washington  on  Julj  17, 
1919,  between  the  American  and  French  governments, 
modifying  the  terms  of  Art.  7  of  the  Treaty  on  Navigation 
and  Commerce  of  June  24,  1822,  and  this  agreement  was 
ratified  under  date  of  Jan.  10,  1921.  By  this  act.  the 
treaty  of  June  24,  1822,  is  replaced  by  the  following  \ 
The  present  temporary  convention  will  have  full  effect 
during  two  years  beginning  Oct.  1  next,  and  even  after 
that  date  it  will  be  maintained  in  force  until  a  definite 
treaty  shall  have  been  concluded,  or  until  one  of  the 
parties  shall  have  notified  the  other  of  the  intention  of 
renouncing  it,  said  notice  to  be  given  three  months  in 
advance.  —  (.1.  O.,  March  2(5/21). 


DECREES  IN  VARIOUS  COUNTRIES 


Notice  is  given  of  the  prohibition,  in  Japan,  of  imports 
of  a  variety  of  products  (coins,  imitations  of  banknotes  or 
securities,  seditious  books  and  illustrations,  salt,  tobacco, 
rags,  etc.)  and  of  exports  (gold  and  silver  coins,  camphor, 
etc.).  -    (J.  ().,  March  21/21). 

A  list  of  articles  for  the  exportation  of  which  from  Swit- 
zerland special  authorization  is  required  comprises  wheat, 
cacao  meal,  chocolate,  milk,  cheese,  hides,  rags,  cotton 
fabrics,  gold  and  silver,  saccharine,  aniline  colors,  etc. 
(J.  0.,  March  24/21). 

Artificial  silk  threads  cannot  be  imported  into  Poland 
without  special  permit.  —  (J.  O.,  March  24/21). 

Notice  is  given  to  importers  regarding  new  export 
regulations  in  Bulgaria  affecting  a  long  list  of  products.  — 
(J.  O,,  March  31/21). 

In  Italy  a  new  decree  authorizes  the  importation  of 
foreign  refrigerated  meats  and  of  barley  and  oats.  New 
regulations  permit  of  authorized  exportations  of  olive  oil, 
silks  and  (with  special  permit)  lead  and  zinc  ores.  —  (J.  O., 
March  31/21). 
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New  Cunard  liner,  the  Laconia,  21,000  tons,  launched  at 
Wallsend-on-Tyne  on  April  9,  is  to  be  fitted  with  double 
reduction  geared  steam  turbines.  The  original  Laconia, 
built  nearly  ten  years  ago,  was  lost  during  the  war. 

At  the  international  congress  of  hotel  men  in  Monaco, 
1  1  different  countries  being  represented,  it  was  decided  to 
organize  an  international  hotel  alliance  (Alliance  Inter- 
nationale de  ITIotellerie),  with  headquarters  in  Paris. 

Mr.  Benjamin  li.  Odell,  former  Governor  of  New  York, 
and  Mr.  Van  Veehter  Veeder,  a  former  judge,  have  been 
appointed  receivers-in-equity  for  Gaston,  Williams  & 
Wigmore,  with  power  to  continue  the  business. 

A.  A.  Vantine  &  Co.,  of  New  York,  who  during  about 
20  years  were  prominent  retailers  of  Chinese,  Japanese 
and  East  Indian  art  goods,  have  quit  business  and  their 
stock  has  been  acquired  by  Gimbel  Brothers. 

The  name  of  Berengaria,  with  which  the  former  boche 
liner  Imperator  has  been  baptized  by  the  Cunard  Com- 
pany, is  the  name  of  .the  wife  of  Richard  the  Lion-Hearted. 
Berengaria  was  the  daughter  of  Sancho  VI  of  Navarre. 

Western  Electric  gross  receipts  in  1920  amounted  to 
$206,000,000,  of  which  8114,000,000  was  from  sales  made 
to  various  companies  exploiting  the  Bell  telephone  system, 
and  it  began  the  new  year  with  $83,000,000  of  orders 
on  hand. 


Passenger  agents  of  the  transatlantic  lines  are  quoted  as 
not  expecting  as  large  a  passenger  traffic  this  year  as  in 
1920.  The  Compagnie  Generate  Transatlantique,  however, 
with  its  ten  passenger  vessels  in  service,  including  the  new 
Paris,  hopes  to  increase  its  tourist  travel  by  fifty  per  cent. 

E.  W.  Bliss  Company,  Brooklyn,  N.  Y.,  and  Hastings, 
Mich.,  during  1920  earned  a  profit  of  $2,370,338,  after 
depreciation  and  federal  tax  deductions,  as  compared  with 
$1,855,524  in  1919£and  $1,271,353  in  1918.  The  Com- 
pany's total  surplus  on  Jan.  1,  1921,  was  $18,925,133. 


Mr  Willard  H.  Smith,  formerly  manager  of  the  Cente- 
meri  glove  firm  in  Grenoble,  has  written  a  book  entitled 
Gloves,  Past  and  Present,  which  recounts  the  history  of 
gloves  and  their  use  and  manufacture  from  a  period  of 
antiquity  up  to  the  present.  The  earliest  reference  is 
found  in  the  Book  of  Ruth. 


French  coal  production  in  February  amounted  to  1,823,696 
tons,  after  deducting  the  quantities  consumed  at  the  mines, 
allotted  to  the  workmen,  etc.,  as  compared  with  the 
January  production  of  1,937,584  tons.  The  Sarre  basin 
produced  564,513  tons,  and  the  coal  delivered  by  Germany 
amounted  to  736,206  tons. 


In  the  financial  statements  of  German  manufacturing 
companies  the  mention  of  dividends  less  than  20  per  cent 
is  almost  a  rarity,  and  in  a  majority  of  cases  the  official 
figures  are  established  after  various  "distributions"  have 
been  made  in  the  form  of  bonuses,  other  shares  or  reserve 
accounts. 


The  'following  should  be  of  special  interest  to  gas  con- 
sumers in  France  :  an  amendment  to  a  bill  in  the  New  York 
State  legislature  will  prohibit  gaslight  corporations  from 
charging  rental  on  gas  meters  and  from  making  any  charge 
for  services  in  connection  with  the  supply  of  gas.  The 
penalty  for  infractions  is  $50  for  each  offense. 


Permanent  exposition  of  samples,  models,  designs  and 
specimens  connected  with  building  and  general  construc- 
tion is  being  held  at  Saint-Quentin  in  the  interest  of  re- 
construction in  the  department  of  the  Aisne.  Persons 
interested  can  communicate  with  the  Chef  de  Secteur  des 
R.  L.,  12,  rue  des  Cordeliers,  Saint-Quentin  (Aisne). 


Population  of  Alsace-Lorraine  in  1921  is  1,704,692,  as 
compared  with  1,874,014  under  German  rule  before  the 
war.  The  Avar  losses  in  population  amounted  to  36,620, 
killed  and  missing,  and  the  emigration  of  Germans  has 
amounted  to  76,437.  Account  must  be  taken  also  of  the 
fact  that  the  pre-war  population  comprised  an  army  of 
82,776  German  soldiers. 
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According  to  a  consular  report  from  Florence,  a  repre- 
sentative of  the  municipality  of  tluil  city  has  gone  to 
New  York  for  the  purpose  of  endeavoring  to  obtain  a  loan 
of  a  sum  equivalent  to  100,000,000  lire.  The  payment  of 
the  loan  would  he  made  in  30  years  and  it  will  proposed  to 
pledge  the  city's  revenues  for  the  purpose  and,  if  neces- 
sary, to  give  liens  on  architectural  and  art  treasures. 


"At  a  time  when  vast  debts  are  owned  by  foreign 
countries  to  the  United  States— debts  that  are  so  great 
that  the  possibility  of  payment  in  gold  is  out  of  the  ques- 
tion— it  is  a  matter  of  concern  that  it  should  be  seriously 
proposed  to  erect  additional  barriers  to  such  payment  as 
might  be  made  through  the  importation  of  foreign  raw 
materials,  food  products  and  manufactured  commodities." 
—  Guaranty  Trust  Company. 


Lloyd's  report  on  shipbuilding  in  England  for  the  first 
three  months  of  1921  indicates  a  decrease  of  140,000  tons 
in  the  launchings,  as  compared  with  the  last  three  months 
of  1920,  likewise  a  decrease  of  113,000  tons  in  the  total 
of  new  keels  laid.  The  total  under  construction  in 
British  yards  amounts  to  3,798,593  tons,  but  from  this 
should  be  deducted  497,000  tons  for  suspensions  of  work 
and  350,000  tons  delayed  at  the  request  of  clients. 


La  Vie  Technique  el  Jnduslrielle,  18,  rue  Seguier,  Paris, 
published  recently  a  special  number,  entitled  "La  Bul- 
garie,"  and  with  illustrations,  devoted  exclusively  to  the 
natural  resources  and  the  economic,  commercial  and  finan- 
cial conditions  prevailing  in  Bulgaria,  witli  emphasis  on 
the  importance  of  the  Bulgarian  market  for  the  future. 
All  persons  having  trade  relations  with  Bulgaria  will  Find 
this  publication  of  distinct  value  as  a  guide  to  that 
country. 


The  Saco-Lowell  Shops  and  Lockwood,  Greene  &  Co., 
both  of  Boston,  the.  Draper  Company,  Hbpeiale,  Mass. 
the  Crompton  &  Knowles  Loom  Works,  Worcester,  Mass. 
and  the  Whitin  Machine  Works,  Whitinsville,  Mass.,  are 
the  principal  stockholders  of  the  American  Textile  Machin- 
ery Co.,  which  now  has  headquarters  in  Paris  (47,  avenue 
de  l'Opera)  and  branch  offices  in  Italy,  Spain,  Portugal, 
Norway  and  Sweden,  its  business  being  that  of  marketing 
the  machinery  built  by  its  stockholders. 


"This  money  niust  come  from  Germany,  and  until  the 
German  people  compel  their  government  to  meet  this  debt 
the  Allies  must  hold  German  territory  as  collateral  secur- 
ity. In  the  meantime  the  Allies  must  not  waver,  nor 
must  they  be  governed  by  impulses  foolishly  altruistic. 
Stubbornness  must  be  met  with  determination  and  since 
it  would  seem  that  brute  force  is  more  convincing  in 
Germany  than  moral  suasion,  then  an  army,  properly 
equipped  and  in  full  control  of  German  territory,  musl 
do  the  needful."—  -Chicago  Journal  oj  Commerce. 


Schwartz,  Rutgers  and  Hassinger,  managers  for  A.  W. 
Faber,  Johann  Faber  and  Hardmulh,  pencil-manufac- 
turing firms,  mainly  boehe  in  nationality,  have  been  conr 
demned  by  default  in  a  French  court  to  15  days  prison, 
3,000  francs  damages  and  8,000,000  francs  fine  for  having 
fraudulously  imported  into  France,  without  indication 
of  origin,  a  quantity  of  merchandise  under  the  cover  ol 
expired  clouane  permits.  The  basis  for  the  action  dates 
from  before  the  war. 


Latest  among  big  bond  flotations  in  France  is  that  of 
the  coal  industry  groups  of  the  Nord  and  Pas-de-Calais 
departments  (Houilleres  du  Nord  et  du  Pas-de-Calais),  the 
amount  being  800,000,000  up  to  1,200,000,000  francs  autho- 
rized, in  bonds  of  500  francs  at  6  per  cent  interest  net  of 
taxes.  The  object  of  the  loan  is  to  facilitate  the  reorgan- 
ization of  nineteen  important  coal  mining  companies, 
among  these  being  the  Compagnie  des  Mines  d'Anzin,  the 
Compagnie  des  Mines  d'Aniche  and  the  Societe  des  Hauts 
Fourneaux,  Forces  et  Acieries  de  Denain  et  d'Anzin. 


The  patriotic  and  distinctly  American  boys  who  accom- 
panied the  742  American  milch  cows  to  Germany,  whither 
they  were  sent  to  alleviate  the  sufferings  of  German  chil- 
dren as  a  result  of  the  war  (initiative  of  Mr.  A.  W.  Huber, 
of  Chicago),  were  :  H.  Roland  von  den  Smissen,  of  Burn, 
Indiana  ;  A.  H.  Ruhaak,  of  Allison,  Iowa  ;  Martin  Kopi- 
nitz,  Frank  Vorhauer  and  Bruno  M.  Einecke.  of  Houston, 
Texas  ;  Frank  Thiele,  of  Norton,  Kansas  ;  Peter  Andres, 
of  P:ibing,  Kansas  ;  Alex  Wolff,  of  Alvan,  Texas  ;  Lester 
Kothniann,  of  San  Antonio,  Texas  :  Louis  Bettin,  of 
Rosenburg,  Texas  ;  Paul  G.  Haury,  of  Haistead,  Kansas  ; 
David  Eck,  Daniel  Wiens,  E.  G.  Klein,  Frank  Krause, 
John  E.  Gaede,  Henry  C.  Nickel,  Hermann  Hiebert  and 
Arthur  A.  Sailor,  of  Hillsboro,  Kansas. 
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Use  Chamber's  Catalogue  file 

-  and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the.  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred, 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 

heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  ot  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  .to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


An  article  hi  Uk'  (iillctlv  Blade,  which  is  the  oflicial  organ 
of  the  Gillette  Safety  Razor  Co.,  speaks  of  the  value  of  a 
trademark  and  cites  estimates  placed  by  the  following 
companies  on  their  respective  trademarks  and  good  will  . 
American  Tobacco  Company.  $5 1 ,000,000  :  Hart,  Schaff- 
ner  &  Marx.  SI 5,000,000  ;  Liggett-Meyers  Tobacco  Co. 
$44,000,000  ;  Maxwell  Motor  Co.,  $25,000,000  ;  Sears, 
Roebuck  &  Co.,  §30,000,000. 


New  company  for  t lie  manufacture  of  electric  lamps, 
with  a  capital  of  00,000,000  francs,  is  being  formed  with  the 
backing  of  Thomson-Houston,  General  Electric  and  Coiu- 
pagnie  Generate  d'Electricite.  The  C.  G.  E.  is  to  receive 
30  millions  in  cash  and  25  per  cent  of  the  capital,  and  the 
Thomson-Houston  is  to  receive  25  per  cent  of  the  shares 
and  a  sum  in  cash  to  be  determined  later.  The  rest  of  the 
capital  is  to  be  attributed  to  General  Electric. 


THE  HARVEST  OF  FALSEHOOD 


=  LYON  = 

QRANP  HOTEL 

16,  rue  d«e>  1  r*  KepulU  ici  uo,  16 

Le  plus  central  —  Le  plus  luxueux 
Toutes  les  chambres  avec  eau  chaude 
::  et  froide  ou  salle  de  bain  :: 
Rendez-vous    de    la    bonne  societe 

Telegr.:  Granole!  Teteph.  :  i6-33  —  *>3-j2 

Grand  Nouvcl  Hotel 

11,  Rue  Grclee    —    Quai  Jules-Ceurment,  n 

Le  plus  grand  -  Le  plus  confortable 
bo  salles  de  bain  —  ioo  cabinets 
de  toilette  —  Telephone  Urbain 
et  Interurbain  dans  les  chambres. 
Bar  Anglais  et  Americain  —  Garage 
dans  1'Hotel 

Telegr.:  JVeuvotel  Tel.:  2-9J— 19-95 — 21-86 

DUCHEZ,    Directeur  General 
Omnibus  Auto  a  tcus  les  trains  de  Jour  et  de  Nuit 


Germany  would  be  in  a  position  of  relative 
strength  today  if  her  statesmen  had  dealt  truth- 
fully with  her  people  from  the  outset.  If,  on  the 
fall  of  the  Hohenzollern  dynasty,  her  republican 
leaders  had  adopted  such  a  policy,  she  might  now 
be  well  on  the  road  to  recovery,  with  friends 
outside  looking  for  an  opportunity  to  help  her. 
But  the  reason  for  the  failure  of  Simons  in  London 
and  Ebert  in  Berlin  is  that  they  have  not  dared 
to  tell  their  people  the  truth.  They  have  mini- 
mized the  extent  of  German  defeat,  or  said  it 
was  no  defeat  at  all,  in  the  face  of  their  signed 
acknowledgment  of  the  contrary  in  the  peace 
treaty. 

Old  falsehoods  about  the  war  — as,  for  instance, 
that  it  originated  in  a  French  airship  invasion  of 
Germany  are  still  current,  at  a  better  face  value 
than  the  mark.  It  might  be  thought  that  the 
republicans  would  have  profited  at  the  expense  of 
their  predecessors,  but  the  German  psychology 
seems  almost  unbelievably  stupid.  As  for  its  esti- 
mate of  foreign  opinion,  from  the  absurd  "Rhine 
horror"  meeting  at  Madison  Square  Garden,  or 
the  reliance  placed  upon  some  favorable  action 
from  President  Harding  by  the  German  news- 
papers, it  is  plain  that  nothing  has  been  learned 
from  similar  mistakes  during  the  war. 

No  one  need  shed  tears  over  the  theatrical 
hari-kari  on  Lloyd  George's  doorstep  threatened 
by  German  sentimentalists.  They  are  multiply- 
ing their  currency  and  interior  bonds  largely  for 
stage  purposes.  If  they  scaled  down  both,  as 
they  no  doubt  propose  to  do  when  the  minimum 
reparation  agreement  is  reached,  Germany  would 
be  in  a  strong  position  even  with  the  reparation 
burden.  As  the  French  proved  under  the  violent 
reorganization  of  Napoleon,  the  canceled  assignats 
became  merely  a  local  tax,  and  German  marks 
under  not  dissimilar  drastic  treatment  would  be 
little  more. 

Perhaps  the  best  thing  Germany  could  do 
would  be  to  establish  her  own  receivership,  laying 
all  the  facts  before  her  own  court  of  public  opi- 
nion.— Wall  Street  Journal. 
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WHY    LYONS    SILKS    ARE  SUPREME 


During  1920  the  production  of  silk  fabrics  in 
the  Lyon  district  attained  a  valuation  of 
2,324,227,876  francs.  The  French  exports  of 
silk  goods  for  the  same  period  amounted  to 
1,700,000,000  francs,  which  was  about  a  tenth  of 
the  total  exports.  A  point  of  fact  of  special 
importance  was  emphasized  recently  by  M.  Paule, 
president  of  the  silk  manufacturers'  syndicate  at 
their  general  meeting.  As  quoted  by  the  Journce 
Indiislrielle,  he  said  :  "That  which  is  reponsible 
for  the  success  and  fortune  of  Lyon's  silk  industry 
is  the  fact  that  it  alone,  in  its  ensemble,  is  the 
creator  of  novelties,  that  it  alone  can  produce  art 
silks  by  which  the  most  modest  kind  of  fabrics 
and  those  which  are  the  easiest  to  make  can  be 
produced  and  sold  along  with  the  richest  grades  of 
silk  fabrics.  If  the  novelty  and  art  features  of 
Lyon's  silk  fabrics  were  to  disappear,  that  city 
no  longer  would  be  able  to  interest  the  buyers, 
because,  with  the  modern  perfection  of  weaving 
looms,  it  is  possible  to  manufacture  simple  silk 
fabrics  anywhere  on  earth,-' 
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6,  Rue  Halevy,  6 

Place  de  I'Opera 

=  PARIS 

Tel.  LOUVRE  10-20  and  14-75 
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"»  Adr.  Telegraphique 
7TRADESWIFT 
|  PARIS 
1 


Saindoux  marque  "Feuille  d'Argent" 

Saucissons  —  Salaisons 
Conserves  de  Viande  —  Lait  —  Suif 

Premier  Jus  —  Os  —  Boyaux 
Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 


|   |  DISTRIBUTORS  IN  FRANCE  * 

*      5  for:  * 
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7,  Rue  de  Turbigo 
PARIS 
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ARMOUR  &  COMPANY,  Chicago,  Illinois  U.S.A. 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FR1GORIFICO  ARMOUR  de  la  Plata,  Buenos- 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo.  Uruguay 
ARMOUR  DO  BRAZIL  Sao-Paulo,  B-azfl. 


GUT.  41-69 


|  BORDEAUX 
HAVRE 

k 


MARSEILLE  | 
LYON  I 


Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

KODAK 


Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  [keeps*  it. 

KODAKS  AND  KODAK  ROLL  FILMS 

are  for  sale  by  all  French  photographic 
dealers 


KOPAK  S.A.F.  PARIS 
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AINE  et  Cie 

26,  Rue  du  Sentier 
=       PARIS  = 

—   Til.  :  Gutenberg  25-28  - 


DRESSES 

BLOUSES 
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CABLING  FROM  FRANCE  TO  UNITED  STATES 


Present  regulations  as  regards  rates  on  cable- 
grams sent  from  France  tr>  the  United  States  are 
as  follows 

In  the  first  place,  the  rates  for  ordinary  cable- 
grams arc  the  same  as  the)'  were  before  the  war. 
That  is  to  say,  the  rate  of  1  fr.  25  per  word  applies 
to  the  New  York  City  district,  Jersey  City  and 
I  lohoken  district,  Connecticut,  Maine,  New  Hamp- 
shire, New  Brunswick,  Newfoundland,  Ontario, 
Quebec,  Rhode  Island,  Vermont,  etc.,  as  the 
minimum,  with  higher  rates  for  other  points, 
according  to  the  official  list,  which  cart  be  ob- 
tained at  the  offices  of  the  cable  companies. 

Cablegrams  specially  marked  "via  Havre"  pay 
double  the  ordinary  rate  when  said  ordinary  rate 
is  1  fr  25  per  word,  and  treble  the  ordinary  rate 
when  said  rate  is  more  than  1  fr.  25  per  word. 

Deferred   ordinary   cablegrams   and  deferred 
via-Havre  cablegrams  can  be  sent  at  half  their 
respective  rates  when  they  are  written  in  plain 
language  and  are  marked  "L.  C.  F."  if  written 
!    in  French  and  "L.  C.  D."  if  written  in  the  lan- 
guage of  the  country  of  destination, 
j       It  is  understood  that  ordinary  cablegrams  re- 
1    quire  about  24  hours  to  reach  New  York.  Those 
scut  via  Havre  go  more  quickly. 


U.  S.  TRADE  IN  FEBRUARY 

WITH  PRINCIPAL  COUNTRIES 


Values  of  merchandise  imported  and  exported 
by  the  United  States  during  February,  1921,  as 
compared  with  February,  1920,  with  reference  to 
leading  countries  in  Europe,  are  given  in  the 
following  table  : — 

February 


IMPORTS  FROM  : 

1921 

1920 

Belgium   

.  .  $2,665,100 

S2, 565,881 

11,578,252 

12, 678,431 

Germain'  

4,952,278 

3,881,559 

Italy  

2,000,506 

8,241,507 

Switzerland  

2,630,242 

3,968,392 

Spain   <.  

1,131,468 

2,941,429 

Netherlands   

2,912,272 

1 1 ,545,546 

United  Kingdom   

19,060.437 

51,991,049 

EXPORTS  TO  : 

12,137,993 

28.145,902 

20,432,178 

65,520,067 

39,619,713 

18,598,807 

Italy  

28,198,613 

26,083,505 

Switzerland  

607,247 

2,566,410 

Spain   •.  

8,051,109 

8,295,853 

17,880,925 

17,153,302 

169,121,828 

WHEAT  SURPLUS,  U.  S.  AND  CANADA 


United  States  and  Canada  had  a  wheat  surplus 
of  165,000,000  bushels  for  export  and  carry  over, 
up  to  the  date  of  Feb.  12,  according  to  estimates 
furnished  by  the  United  States  Bureau  of  Markets. 
The  estimate  takes  into  account  the  combined 
crops  of  the  two  countries,  the  carry  over  from 
the  last  crop,  bread  and  seed  requirements  and 
export  clearances  at  seaports  from  the  beginning 
of  the  crop  year  to  Feb.  12,  1921. 

The  crop  of  the  two  countries,  with  the  carry 
over  from  the  previous  crop,  amounted  to 
1,163,000,000  bushels.  Bread  and  seed  requi- 
rements in  Canada  are  estimated  at  105,000,000 
bushels,  and  in  the  United  States  at  615,000,000 


bushels,  making  a  total  of  720,000,000  bushels 
for  this  item.  This  amount  deducted  from  the 
total  supply  leaves  443,000,000  bushels  as  the 
surplus  for  export  and  carry  over  into  the  1921 
year  crop. 

Export  clearances  of  wheat  and  flour  at  all 
the  seaports  of  the  two  countries  from  the  beginn- 
ing of  the  crop  year  (July  1  in  the  United  States 
and  Sept.  1  in  Canada)  up  to  Feb.  12  amounted  to 
27N,000,000  bushels.  Deducting  this  from  the 
crop  year  surplus  leaves  165,000,000  bushels  for 
export  during  the  remainder  of  the  crop  year 
(from  Feb.  12)  and  for  carry  over  into  the  next 
season. 
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DICKS,  DAVID  CT. 

AMERICAN  MANUFACTURERS 

DYESTUFFS 
CHEMICALS 


EXPORTERS  IMPORTERS 

COLORS 
INTERMEDIATES 
CHEMICALS 

19    North    Moore  Street 

NEW  YORK 

U.  S.  A. 
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TO   VISIT   ALSATIAN   POTASH  FIELDS 


On  the  invitation  of  M.  Helmer,  Senator  for 
the  department  of  the  Haut-Rhin,  who  is  the 
president  of  the  managing  committee  of  the 
Societe  Commerciale  des  Potasses  d'Alsace,  a 
party  composed  of  American  newspaper  corres- 
pondents in  Paris  will  visit  the  Alsatian  potash 
region,  leaving  Paris  on  May  9  and  returning  on 
May  12.  This  will  afford  an  opportunity  of 
observing  the  great  industrial  resources  of  Alsace, 
as  well  as  of  enjoying  the  picturesque  attractions 
of  the  country,  and  particularly  of  examining  the 
situation  with  respect  to  the  potash  resources  and 
trade,  which  are  of  special  importance  to  Anieri 
-deans. 

The  itinerary  will  include  visits  to  Mulhouse, 
the  Amelie  mines  and  chemical  works,  Colmar 
and  the  mines  of  the  Trois  Epis,  the  Lingekopf 
battlefield,  the  Hartmann  establishment  at  Minis- 
ter, including  an  inspection  of  the  destructions 
perpetrated  by  the  Germans  and  of  the  recons- 
tructions accomplished  by  the  French. 


ALSATIAN  POTASH  INDUSTRY 

IN  PROCESS  OF  SETTLEMENT 


Various  announcements  have  been  made  from 
time  to  time  regarding  the  Alsatian  potash 
industry  and  its  new  regime  under  French 
ownership.  In  that  connection  there  have  been 
a  few  inaccuracies  and  a  few  errors.  The  follow- 
ing information,  furnished  to  the  Review  by  the 
Societe  Commerciale  des  Potasses  d'Alsace, 
3,  Place  de  la  Madeleine,  Paris,  may  be  accepted 
as  defining  the  situation  as  it  stands  at  present. 

The  final  settlement  of  the  question  of  the 
Alsatian  potash  mines  will  be  accomplished  soon. 
Following  the  vote  of  the  Chamber,-  the  Senate 
ratified  the  bill  providing  for  the  purchase  by  the 
Slate,  which  became  law  on  April  6,  so  that 
M.  Helmer  soon  will  relinquish  his  functions  as 
general  sequestrator  of  the  mines  to  become 
administrator  in  the  name  of  the  French  Gov- 
ernment, pending  final  legislation  on  the  manner 
of  allotting  the  properties  on  leases,  under  gov- 
ernment supervision. 

It  is  admitted  generally  that  the  sequestrator 
has  managed  the  affair  with  good  results,  increas- 
ing the  production  to  a  large  extent.  Whereas 
the  mines  in  1913  produced  56,000  tons  of  pure 
potash,  the  increased  production  in  1919  and 
1920  are  shown  in  the  following  tables  :— 

SHIPMENTS  IN"  1919 

Tons  of  salts  TonsofK20 

Sjlvinite  12  to  16  %  , .     262,779  38,145 

Sylvinite  riche  20  to  22  %    163,714  33,632 

Chloride  of  potassium  50  to  60  %.      38,114  20.229 

Totals   464,607  92,006 

SHIPMENTS  IN  1920 

Tons  of  salts  Tons  of  KJ0 


Sylvinite  12  to  16  %   664,019 

Sylvinite  riche  20  to  22  %    335.820 

Chloride  of  potassium  50  to  60  %.  61,532 


Totals   1.061,191 


96,906 
68,819 
33,505 

199,230 


This  represents  a  big  increase,  and  yet  the 
mines  cannot  attain  their  full  development  unti 
the  temporary  administration,  with  its  limitec 
powers,  shall  have  been  replaced  with  a  perma 
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nent  organization,  which  will  have  means  of 
constructing  new  works  and  of  producing  the 
refined  salts,  chlorides  and  sulfates,  etc.,  and  thus 
placing  the  Alsatian  potash  fields  in  a  position 
to  compete  still  more  effectively  with  the  German 
potash. 

It  is  necessary  to  repeat  in  this  connection 
that,  contrary  to  certain  reports,  the  manage- 
ment of  the  Alsatian  potash  industry  never  has 
contemplated  making  any  arrangement  or  unders- 
tanding whatsoever  with  the  German  companies. 
The  policy  is  rather  to  compete  against  the 
Germans  everywhere  in  the  world's  markets. 
Furthermore,  the  competition  furnished  by  the 
Alsatian  mines  is  very  much  feared  by  the  Ger- 
mans, and  specially  as  regards  the  American 
market.  The  German  newspapers  admit  that  the 
Alsatian  competition  is  very  prejudicial  to  the 
German  interests.-  This  can  be  understood  readily 
because  not  only  of  the  importance  of  the  Haut- 
Rhin  potash  region,  taken  away  from  the  Germans, 
but  because  of  the  fact  that  the  Alsatian  potash 
in  itself  is  much  better  than  the  German. 

The  crude  salts  of  Alsace  (sylvinite  and  syl- 
vinite  riche)  show  a  tenor  of  not  less  than  14  per 
cent,  running  as  high  as  22  per  cent  of  pure  potash 
(K20),  whereas  the  German  crude  salts  run  no 
higher  than  9  to  12  per  cent.  And  again,  the 
Alsatian  salts  contain  no  chloride  of  magnesium 
(as  in  the  German  salts),  which  is  detrimental  to 
plants. 

The  absence  of  magnesium  salts  permits  of 
obtaining,  with  simple  operations,  a  fertilizer  very 
rich  in  potash,  whereas  the  German  Stassfurt 
salts  require  long  and  complicated  treatment 
for  the  elimination  of  the  chloride  of  magnesium. 

Accordingly  the  agriculturalists  are  much 
pleased  with  the  results  obtained  with  the  Alsa- 
tian potash,  and  the  supply,  which  for  a  time  was 
hindered  by  transport  difficulties,  now  is  ample 
and  regular.  Meanwhile  the  French  farmers  are 
in  no  degree  deprived  of  the  quantities  they  need 
by  the  exportations  to  various  countries,  notably 
the  United  States.  The  Alsatian  potash  mines, 
which  contain  300,000,000  tons  of  pure  potash 
(K20),  are  thus  rich  enough  to  furnish,  in  addi- 
tion to  the  French  agricultural  requirements,  all 
those  of  American  agriculture,  and  even  those  of 
I  lie  entire  world,  during  300  years. 


At  the  Chamber  of  Deputies  the  committee 
charged  with  the  Alsatian  potash  interests  has 
pronounced  against  the  project  of  an  exploitation 
by  means  of  a  single  company  and  in  favor  of 
leasing  the  potash  properties  to  four  different 
companies,  which  amongt  hemselves  would  organ- 
ize a  selling  and  exporting  company  and  Avhich 
Would  have  full  license  for  operating  on  the  home 
market. 


POTASH  PRODUCTION  IN  U.  S.  ,  1920 


Figures  published  recently  by  the  United  States 
Geological  Survey,  Department  of  the  Interior, 
indicate  that  the  output  of  potash  in  the  United 
States  in  1920  amounted  to  167,346  short  tons 
of  crude  potash  salts  containing  48,625  short  tons 
of  actual  potash.  The  stocks  on  hand  amounted 
to  about  30,000  short  tons  of  crude  salts.  The 
material  was  produced  at  65  plants.  The  prin- 
cipal source  of  the  potash  was  that  of  the  salines 
in  Nebraska. 

The  United  States  importations  of  potash  in 
1920  amounted  to  about  200,000  short  tons  of 
potash,  and  this  quantity,  with  the  48,625  tons 
produced  in  the  United  States,  made  the  available 
supply  about  equal  to  the  quantity  normally 
used  in  each  of  the  five  years  immediately  pre- 
ceding the  war. 
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E  W.  BLISS  C 

Telegraphic  Address i         Factory  and  Offices 
BLISSCO  100,  Boul.  Victcr-Hugo 

SAINT-OUEN-SUR-SEINE    saint  ouen  sur  seine 


Tlir.tiPHONES  : 
NORD  46-96 
NO  RD  46-75 


THIS      ILLUSTRATION      SHOWS      THE  NEW 
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BLISS  '  Semi-Automatic 
Double-Seaming  Machine  N°  714 

FOR  SQUARE,  OBLONG,  OVAL  AND  IRREGULAR  SHAPES. THE  CA.1  STANDS  STILL. 

We    Make    a    Specialty    of  Automatic 
Can-Making  Machinery, But  we  also  Manufacture 


iiimiiiiuiiin 


DIES  &  TOOLS  FOR  THE 

MANUFACTURE  OF  SHEET 
METAL  ARTICLES,  FORCINGS, 
AUTOMOBILE  PARTS, 
AGRICULTURAL 

IMPLEMENTS, 
KITCHEN  UTENSILS,  ETC. 

Send  us  Particulars  of  your  Requirements 

111111)111 


POWER  PRESSES, 

SPECIAL  & 

AUTOMATIC 
MACHINES 


EXPOSITIONS  AND  EVENTS,  1921 


London.    Printing  and  paper.    April  14  to  May  14 
Amsterdam.    Habitations,  lighting.    April  \5  to 
May  30. 

Algiers.    Agricultural  and  automobile.    April  16 
to  May  8. 

Gand.  Architecture  and  building.  April  16  to 
June  14. 

Paris.    Annual  Art  Salon.  April  30  to  July  1. 
Amsterdam.    Confectionery.    May  4  to  June  1. 
Paris.    Annual  fair.    May  10  to  25. 
Belgrade.    International  Expo.  June. 
.  Padua.    Samples  fair.    June  1  to  15. 
London.    Rubber.    June  3  to  17. 
Brussels.    French  Fair.    June  11  to  29. 
Liverpool  and  Manchester.    Cotton  Conference. 

June  13  to  22. 
Bordeaux.    Annual  fair.    June  15  to  30. 
London.    Fair  and  market.    July  4  to  15. 
Le  Mans.    Auto  Grandjprix.    July  25. 


Paris.    Concours  Lepine.    Aug.  to  Sept. 
Vienna.    National  fair.  September. 
London.    Textiles.  Septembre-October. 
Barcelona.    Samples  fair.    Sept.  1  to  10. 
The  Hague.    Poultry  Fair.    Sept.  6  to  13. 
Utrecht.    International.    Sept.  6  to  16. 
London.    Navigation.    Sept.  7  to  28. 
London.    Groceries.    Sept.  17  to  23. 
Bandoeng   {Java).    Samples  fair.    Sept   19  lo 
Oct.  9. 

Lyon.    Autumn  samples  fair.    Oct.  1  to  15. 
London.    Medical  expo.    Oct.  3  to  7. 
London.    Shoe  and  leather.    Oct.  3  to  8. 
Paris.    Auto  show.    Oct.  5  to  16. 
London.    Commercial  autos.    Oct.  14  to  22, 
Paris.    Aeronautics.  November. 
London.    Automobile  show.    Nov.  4  to  12.  j 
Brussels.    Automobiles.    Dec.  3  to  15. 


May  1,  1921 
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PERSONAL  NOTES 


Recent  visitors  at  the  American  Chamber  of  Commerce 
in  France,  32.  rue  Taitbout,  Paris,  include  the  following  : — - 

Charles  E.  Spratt,  representing  James  Stewart  &  Co., 
30  Church  Street,  New  York,  care  of  Guaranty  Trust 
Company  in  Paris. 

A.  E.  Horn,  vice-president  of  the  A.  C.  Horn  Co.,  water- 
proofings  and  technical  paints,  Long  Island  City.  X.  Y., 
stopping  at  Continental  Hotel,  Paris. 

Maxwell  K.  Moorhead,  American  Consul  at  Nantes, 
Hotel  Wagram,  Paris. 

Crawford  P.  McGinnis,  special  representative  the  Pyle- 
National  Co.,  Chicago^  Continental  Hotel,  Paris. 

Charles  B.  White,  European  representative  Hotel  Holley, 
New  York  City,  at  Hotel  de  l'Ouest,  3,  rue  du  Roclier, 
Paris. 

Glen  O.  Knight,  agent  Certain-teed  Products.  Calcutta, 
India,  Hotel  Roblin,  Paris. 

James  E.  Witteried,  of  the  Hosiery  Manufacturers  Cor- 
poration, New  York,  office  in  Paris  at  8  rue  Rochambeau. 

A.  Scott,  resident  manager  for  Buenos-Aires  office  of 
Warren  Export  Coal  Co.,  New  York. 

Edward  H.  K.  Sanxay,  representing  E.  H.  Kellogg 
&  Co.,  New  York,  office  in  Paris  at  60,  rue  Saint-Lazare. 

Henry  L.  Milo,  general  manager  of  Paris  office  (3,  rue  du 
Pre-aux-Clercs),  the  Pioneer  Co.,  export  and  import, 
14  Kilby  St.,  Boston,  Mass. 

William  G.  Adams,  vice-president  the  'Binger  Co., 
advertising,  43  West  13th  Street,  New  York  City,  Hotel 
Cayre,  4,  boulevard  Raspail,  Paris. 

Mrs.  F.  M.  Warfield,  the  Warfield  Shops,  397  North 
Euclid  Avenue,  St.  Louis,  Hotel  Wagram,  Paris. 


Mr.  Otis  Glazebrook  has  been  appointed  American  Consul 
in  Nice. 

Mr.  Peter  A.  Jay,  of  Rhode  Island,  recently  was 
appointed  American  Minister  to  Roumania. 

Mr.  Frederick  A.  Sterling,  heretofore  acting  counsellor 
of  the  American  Embassy  in  Paris,  has  been  appointed 
counsellor  of  the  American  embassy  at  Lima,  Peru. 
Mr.  Sheldon  Whitehouse  becomes  counsellor  of  the  em- 
bassy in  Paris. 

Mr.  Grady  Corbitt,  who  has  been  American  Vice-Consul 


in  Lyon  several  years,  has  been  transferred  to  Stockholm 
in  the  same  capacity. 

Mr.  George  W.  Aldridge,  of  Rochester,  N:  Y.,  has  been 
appointed  collector  of  the  port  of  New  York,  succeeding 
Mr.  Byron  R.  Newton. 

Mr.  John  W.  Davis,  former  American  ambassador  to 
Great  Britain,  has  been  elected  a  director  of  the  United 
States  Rubber  Company. 

Dr.  R.  L.  MacElwee,  director  of  the  Bureau  of  Foreign 
and  Domestic  Commerce,  in  Washington,  has  resigned  and 
will  become  director  of  the  School  of  Foreign  Service  of 
Georgetown  University,  at  Washington. 

Mr.  John  C.  O'Connor,  of  Detroit,  has  been  appointed 
manager  of  the  newly-estabjished  department  of  finance 
of  the  Chamber  of  Commerce  of  the  United  States,  in 
Washington.  He  formerly  was  connected  with  the  First 
and  Old  Detroit  National  Bank  in  an  executive  capacity. 

Mr.  Julius  Rosenwald,  head  of  Sears,  Roebuck  &  Co., 
Chicago,  heads  the  list  of  the  25  American  Jewish  business 
men  forming  the  committee  representing  the  American 
Jewish  Relief  Committee  going  this  summer  to  Poland, 
Austria  and  other  war-devastated  sections  of  Europe  to 
render  aid  to  the  Jewish  populations. 

Jacob  Hasslacher,  founder  of  the  Roessler  &  Hasslacher 
Chemical  Company,  one  of  the  most  important  chemical 
manufacturing  companies  in  the  United  States,  died  re- 
cently in  New  York. 


Henry  Ford  now  has  a  plate  glass  factory,  which  is 
located  at  Rockford,  Michigan,  and  his  engineers  claim  to 
have  a  new  method,  cheaper  than  any  known  here- 
tofore. 

How  the  family  of  du  Pont  got  its  start  on  the  way  to 
importance  and  fortune  in  the  United  States  is  related  in  a 
bit  of  history  :  In  the  year  1800,  Eleuthere  Irenec  du  Pont, 
while  on  a  shooting  trip,  had  occasion  to  buy  some  powder 
which  he  found  to  be  bad  and  high-priced.  He  had  been 
a  chemist  in  France,  and  he  decided  to  begin  the  manufac- 
ture of  powder,  the  result  being  the  formation  of  a  com- 
pany with  a  capital  of  $36,000  borrowed  money,  together 
with  help  and  advice  from  the  French  government. 


RESTAURANT  SYLVAIN  PARIS 

High-Class  Cuisine.  Choice  Selection  of  Wines 
Our  Dejeuner  :  143  I^r.    Real   A m eric & jm  I^tir 

(A  minute's  walk  from  the  Chamber  of  Commerce) 


MACHINES-OUTILS 

PETIT  OUTILLAGE 
AM  ER  IC  A  INS 


I  BELL  TELEPHONES  I 

1  Western  Electric  Company  § 


EXPORTERS 
FRENCH 
GOODS 


1  !■  ftTFRIEL  (   FORGE  -  BOULONNERIE  | 
ilfl "our     !  ESTAMPAGE  -  FONDERIE 
ftPPAREILS  DE  LEVAGE    -:-     AIR  CO WIPR1WIE  | 

FENWICKf  R£RES&Co  1 

LILLE     NANCY  -  PARIS  -  LYON 
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IF  YOU  ARE  INTERESTED  | 

In  the  Export  of  American  Army  g 

Stocks  now  in  France  and  in  Bel-  j| 

eium,  write  to  or  call  on  us.  = 

WAR  I 

We  can  p'ace   at  your  disposal  a  g 

STOCKS    thoroughly    efficient   buying    and  | 

shipping  service.  j| 

We  are  amongst  the  biggest  custom-  | 

ers  of  the  French  Government  and  | 

can  secure  best  conditions.  | 


Maison  L  SAINDERICHIN 

4,    rue    de   Mondovi,  PARIS 
Teleph.  :  Gutenberg  24-66 


.Improve^  IeLefhone  Service 

Standard  BellTElEPH0!€5  as  built  fcr 

tKe  American  "Tel.  and"  TelCq.  undo- 

Western   Electric  Company 

patents  and  sperifications  can  be : 
ootaine  A  for 

connection   to  tKe 

French  Govt  Public  "Flephone  System 

for  private  m5&lUtions  of  10  or  more 
telephones. 

"Telephone  Materials  of  all  kinds 


\  CONCESSIONAIRE   FOR  FRANCE  AND  ITS  COLONIES. 
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IMPROVEMENTS  AT  CHERBOURG 


At  Cherbourg  the  facilities  and  methods 
for  handling  transatlantic  passengers  and  their  I 
baggages,  both  arriving  and  departing,  as  well  as 
the  dock  and  railway  arrangements  in  general, 
have  given  rise  to  complaints  for  a  long  time. 
The  subject  has  been  called  not  only  to  the  atten- 
tion of  the  French  authorities  but  to  that  of  the 
American  Chamber  of  Commerce  in  France  from 
time  to  time.  It  appears  that  radical  changes 
and  improvements  now  arc  to  be  made. 

The  Ministry  of  Public  Works  has  given  the 
matter  special  attention,  and  several  reforms  have 
been  effected  and  others  promised.    The  Chambre 
de  Commerce  at  Cherbourg  has  established  in  the 
maritime  station  an  auxiliary  post  office,  with 
telephone  service  and  exchange  bureau.  Hie 
lighting  of  the  station  and  its  surroundings  also 
has  been  improved.    The  Minister  of  Public*  orks 
and  the  Minister  of  Marine  intend  to  make  a 
special  study  of  the  situation  on  the  spot,  in 
order  to  realize  without  delay  the  needed  im- 
provements for  the  convenience  and  comfort  of 
passengers,  Americans  by  a  large  majority. 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO    ARE   SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  'iffer  number 


TO  LET 

53.2715.  Office  space  to  let  in  the  Avenue  Carnot 
(near  Etoile))  1  large  room  10  ni.  50X5  m.  80  and  several 
small  rooms.    To  be  let  in  whole  or  in  part. 

C.2721.  —  Extensive  buildings  with  courts  and  section 
for  habitation  or  offices,  5.250  square  metres,  of  which 
4,750  s.  m.  covered,  at  68  boulevard  Barbes,  Paris,  former 
horse  and  vehicle  depot  of  Cie  Generate  des  Voitures. 
Similar  installations,  7,300  square  metres,  of  which 
4,000  s.  in.  covered,  at  30  rue  des  Chaufourniers,  Paris, 

Also,  ground  floor  and  entresol  in  the  rue  Saint-Honore, 
Paris, "hear  the  Theatre  Francais.  excellent  opportunity. 


FOR  SALE 


53.2716.  —  For  sale,  factory  and  all  business  interests. 
Manufacture  of  enamel  goods,,  buckets,  basins,  etc.  Fac- 
tory litted  up  and  in  working  condition. 

53.2717.  -  -  Property  for  sale,  4140  square  metres. 
1  kilometre  740  fjoib  Paris,  tram  service  and  station  near 
by, .2240  metres  buiit,  2000  metres  covered,  divided  into 
three  factories  ;  could  be  used  as  one.  Structures  quite 
new. 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us, 
stating  their  requirements. 

■  Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  are  qualified  to  act  as  salesmen, 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  take  the 
positions  they  desire  to -have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  ol 
those  whose  names  are  furnished.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 


MARSEILLE-RHONE  CANAL 


M.  Le  Trocquer,  French  Minister  of  Public  Works,  has 
furnished  a  report  on  the  progress  and  present  status  of 
the  Marseille-to-Rhone  Canal,  and  specially  as  regards  the 
Port-de-Bouc-Arles  section.  To  the  pre-war  cost  estimate 
of  112,800,000  francs  must  be  added  175,206,000,  francs  as 
corresponding  to  tile  getieral  rise  in  prices,  making  a  total 
of  288,006,000  francs.  The  cost  of  the  section  between 
Port-de-Bouc  and  Aries,  originally  figured  at  15.373,000 
now  is  estimated  al  20. 673, 000  francs.  The  State's  share 
of  the  expenses,  originally  35,500,000  francs,  becomes 
87,000,000  francs.  The  bridge  of  Fos,  with  a  central  span 
of  15  metres,  is  practically  completed.  The  canal  channel 
at  Bouc,  the  expense  of  which  is  about  9,000,000  francs  is 
in  course  of  work  and  should  be  completed  in  three  to 
four  years. 

The  construction  of  the  canal  in  its  entirety  probably 
will  not  be  finished  in  less  than  ten  years. 


WANT  AGENT  IN  FRANCE 


52.2718.  —  Printing  lirm  in  Milwaukee,  manufacturing 
small  paper  cups  used  by  confectioners,  wishes  to  appoint 
an  agent  in  France  to  call  on  linns  dealing  in  confec- 
tionery supplies. 


WANT  AGENT  IN  U.  S. 

67.2719.  -  French  Manufacturer  of  small  electric 
motors  wishes  to  be  represented  in  the  United  States. 


SITUATION  OFFERED 


E.2720.  —  Important  paper  printed  in  English  in  France 
seeks  service  of  young  man  knowing  journalism  and 
capable  of  yetting  advertising. 


INSURANCE 

OF  ALL  KINDS 
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FIRST   CLASS  SECURITY 
COMPETENT    CLAIMS  SERVICE 

apply  to 

BACH    &    W  ELMAN 

|  39,  Chaussee  d'Antin,  PARIS  -  Tel.  Trudaine  09-00.  23-59  1 
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E.  B.  MEYROWITZ 

OPTICIAN 
3,  rue  Scribe,  PARIS 

ALL    AMERICAN    OPTICAL  SPECIALTIES 

London  Branch  :    1   Old  Bond  Street 
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ERNEST  IYI0CH 

LE  HAVRE,  France 


i  Established  in  1898 

|  GENERAL  SHIPPING  and  FORWARDING  AGENT 

|  J.  W.  EDWARDS.  Manager 

jlj        Active  Member  of  American  Chamber  of  Commerce  in  France 
a  Warehousing,  Transit  Agent,  Customs  Expert 

a  1 46,  Boulevard  de  Strasbourg 

a  Cobles  :  "ELIANOPEN  ".  Tel.  284.      Coda  :  A.  B.  C  5th.,  Leber  £ 
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NO   BASIS  YET   FOR   TRADE  RELATIONS 


The  official  text  of  the  reply  made  by  the 
Secretary  of  State  in  Washington  to  the  appeal 
of  the  Soviet  Russian  Republic  for  a  regular 
resumption  of  trade  relations  between  the  two 
countries  is  as  follows  : — 

"The  Government  of  the  United  States  views 
with  deep  sympathy  and  grave  concern  the 
plight  of  the  people  of  Russia  and  desires  to  aid 
by  every  appropriate  means  in  promoting  proper 
opportunities  through  which  commerce  can  be 
established  upon  a  sound  basis.  It  is  manifest 
to  this  Government  that  in  existing  circum- 
stances there  is  no  assurance  for  the  develop- 
ment of  trade,  as  the  supplies  which  Russia 
might  now  be  able  to  obtain  would  be  wholly 
inadequate  to  meet  her  needs  and  no  lasting 
good  can  result  so  long  as  the  present  causes  of 
progressive  impoverishment  continue  to  opera  Le 

"It  is  only  in  the  productivity  of  Russia  that 
there  is  any  hope  for  the  Russian  people  and  it  is 
idle  to  expect  resumption  of  trade  until  the 
economic  bases  of  production  are  securely  esta- 
blished. Production  is  conditioned  upon  the 
safety  of  life,  the  recognition  by  firm  guarantees 
of  private  property,  the  sanctity  of  contract 
and  the  rights  of  free  labor. 

"If  fundamental  changes  are  contemplated 
involving  due  regard  for  the  protection  of  persons 
and  property  and  the  establishment  of  conditions 
essential  to  the  maintenance  of  commerce,  this 
Government  will  be  glad  to  have  convincing 
evidence  of  the  consummation  of  such  changes, 
and  until  this  evidence  is  supplied  this  Govern- 
ment is  unable  to  perceive  that  there  is  any 
proper  basis  for  considering  trade  relations." 


MEETING  THE  EXCHANGE  DIFFICULTY 


Dr.  R.  S.  MacElwee,  director  of  the  Rureau  of 
Foreign  and  Domestic  Commerce,  in  an  address 
on  export  profits  before  the  Roston  Export  Round 
Table,  described,  among  various  Systems  pro- 
posed to*  meet  the  difficulty  that  fluctuating 
foreign  exchange  presents  to  international  trade, 
the  method  of  direct  sale  out  of  warehouses  estab- 
lished in  foreign  markets.  The  advantages  of 
this  method  he  outlines  in  substance  as  follows  : — 

"Another  way  of  meeting  the  exchange  diffi- 
culty is  to  establish  warehouses  and  sell  directly 
from  warehouses  at  the  quotations  of  the  day. 
This  system  is  not  new.  Some  firms  had  the 
foresight  to  do  this  after  the  armistice.  In 
articles  ready  for  consumption  this  can  not  but 
be  effective.  For  instance,  in  France,  established 
at  Havre  and  Marseille,  may  be  warehouses  in 
which  goods  are  held  in  stock.  Sales  are  made  on 
the  basis  of  the  momentary  consideration  of 
exchange  and  price,  and  goods  are  delivered  at 
once,  so  that  the  merchant  knows  that  if  he  can 
afford  to  buy  them  at  the  price  he  is  not  going 
to  suffer  any  loss  by  delivery  three  months  from 
date  of  purchase.  He  will  receive  the  goods 
immediately,  and  the  transaction  will  be  closed. 
It  must  be  perfectly  clear  to  anyone  that  spot 
delivery  will  avoid  all  the  commerce-killing  un- 
certainty of  price  and  exchange  fluctuation. 
Europe  needs  things,  and  needs  them  badly. 
Some  people  in  Europe  can  get  enough  money 
together  to  buy  what  they  need  if  they  know  that 
they  can  get  it  right  away  at  the  price  that  they 
are  willing  to  pay  right  away.  Selling  from 
stock  has  the  great  additional  sales  value  of 
giving  the  purchaser  what  he  wants  when  he 
wants  it." 
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INCOME  TAX  OBLIGATIONS  OF 

AMERICANS  RESIDING  ABROAD 


National  Foreign  Trade  Council,  New  York, 
asked  the  Treasury  Department  in  Washington 
for  information  regarding  the  basis  on  which 
income  received  in  foreign  currency  by  Americans 
resident  abroad  should  be  converted  into  United 
States  money  for  purposes  of  computing  the 
income  tax  liability.  The  reply  from  the  Com- 
missioner of  Internal  Revenue  was  as  follows  :— 

"You  are  advised  that  income  received  by  a 
taxpayer  in  foreign  money  or  credits  should  be 
computed  on  the  basis  of  the  current  rate  of 
exchange  in  force  at  the  time  it  was  actually 
received.  In  the  case  of  a  taxpayer  engaged  in 
the  mercantile  business  in  a  foreign  country  and 
daily  receiving  and  disbursing  foreign  money,  no 
conversion  will  be  made  until  the  close  of  the 
taxable  year.  At  the  close  of  the  taxable  year 
the  assets  and  liabilities  (other  than  capital  assets) 
recorded  on  its  books  in  terms  of  the  foreign 
currency  should  be  appraised  in  dollars  (whether 
actually  converted  or  not)  for  the  purpose  of 
computing  its  taxable  net  income  for  the  period." 

In  this  connection  another  communication  from 
I  he  same  official  source  in  Washington,  as  printed 
recently  by  the  New  York  Herald  (Paris),  is  of 
interest  to  Americans  abroad.  Correcting  a  mis- 
leading announcement  on  the  subject  of  income 
tax  obligations,  the  Commissioner  said  : — 

"You  are  advised  that  every  American  citizen, 
wherever  resident,  is  liable  to  the  tax.  The  fact 
that  he  may  own  no  assets  within  the  United 
States  and  may  receive  no  income  from  sources 
within  the  United  States  does  not  render  him  less 
liable  to  the  tax.  If,  therefore,  an  American 
citizen  whose  net  income  for  any  year  equals  or 
exceeds  the  personal  exemption  to  which  he  is 
entitled  for  that  year  by  reason  of  his  marital 
slalus,  he  is  liable  lor  the  filing  of  a  return  regard- 
less of  the  source  ol"  such  income."' 
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NEW  MEMBERS  OF  THE  CHAMBER 


The  following  new  members  of  the  American 
Chamber  of  Commerce  in  France  were  elected  at 
the  last  general  meeting,  on  May  4  :  ■ — 

•  Resident  Members 

Anderson,  Clayton  &  Co.,  raw  cotton  exporters, 
Houston,  Texas,  represented  in  France  by  Mr. 
Muller,  93,  boulevard  de  Strasbourg,  Le  Havre. 

Harriss,  Irby  &  Vose,  cotton  exporters,  15  Wil- 
liam Street,  New  York,  represented  in  France  by 
Pierre  Pfieger,  rue  de  la  Bourse,  Le  Havre. 

William  C.  Montignani,  representing  the  Y.  M. 
C.  A.,  24,  rue  Racine,  Le  Havre. 

George  Hepburn  Robertson,  transportation, 
24,  avenue  Charles-Floquet,  Paris. 

Weil  Brothers,  commission  merchants,  10,  rue 
Sainte-Cecile,  Paris. 

A  on-Resident  Members  ■ 

Cailisle  Mellick  A  Co.,  members  New  York 
Stock  Exchange,  43  Exchange  Place,  New  York. 

Bennett,  Tarlton  A  Co.,  cotton  exporters, 
Austin,  Texas  ;  represented  in  France  by  B.  & 
M.  Simenel,  Le  I  lavre. 

Charles  Alfred  Johnson,  real  estate  broker, 
1020  Fifteenth  Street,  Denver,  Colorado. 

Middleton  A  Co.,  Charleston,  S.  C.  ;  repre- 
sented in  France  by  B.  A  M.  Simenel,  Le  Havre. 


PERSONAL  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  : — 

R.  Kohner,  representing  L.  Barth  A  Son,  hotel 
furnishings,  kitchen  and  dining  equipment,  Coo- 
per Square,  New  York  City,  stopping  at  Grand 
Hotel,  Paris. 

Ft.  Lederer,  of  the  Lede'ref  Transport  Co., 
460  West  Broadway,  New  York,  at  Hotel  Conti- 
nental, Paris. 

Harold  J.  WYape,  president  of  Chemical  Pro- 
duels  Laboratories,  East  St.  Louis,  111.,  Hotel  du 
Louvre,  Paris. 

Charles  A.  Cushman,  of  the  New  York  Athletic 
Club,  New  York. 


W.  T.  Rawleigh,  president  of  W.  T.  Rawleigh 
Company,  of  Freeport,  111. 

Edward  Arnhem,  of  the  Excelsior  Motor  Manu- 
facturing &  Supply  Co.,  Chicago,  Hotel  Columbia, 
avenue  Kleber,  Paris. 

W.  S.  Moore,  vice-president  and  general  man- 
ager, Bethlehem  Spark  Plug  Co.,  Bethlehem,  Pa., 
Hotel  Saint-James,  Paris. 

Sidney  G.  Hirschberg,  president  Hirschberg  & 
Co.,  headwear,  339  Fifth  Avenue,  New  York, 
Carlton  Hotel,  London. 

Sam  T.  Schwabachcr,  member  of  Seattle 
Chamber  of  Commerce,  Grand  Hotel,  Paris. 

0.  A.  Kjos,  representing  International  Heat 
Unit  Tile  Co.,  Tacoma,  Wash.,  Grand  Hotel, 
Paris. 

George  W.  Tracy,  of  the  Rice-Stix  Dry  Goods 
Company,  notion  department,  St.  Louis,  Mo., 
Grand  Hotel,  Paris. 

Captain  Devezaux  de  Lavergne  has  been 
named  French  attache  of  aeronautics  in  Wash- 
ington. 

Senor  Alfredo  Zayas  has  been  proclaimed 
President,  and  Senor  Carillo  Vice-President,  of 
the  Cuban  Republic,  as  the  result  of  a  vote  of  the 
Senate. 

Mr.  Wesley  Frost,  formerly  acting  Foreign 
lYade  Adviser  in  the  Department  of  State,  Wash- 
ington, has  been  appointed  American  Consul 
in  Marseille. 

Mr.  James  Stillman  has  resigned  the  presi- 
dency of  the  National  City  Bank  of  New  York, 
and  Mr.  Charles  E.  Mitchell,  president  of  the 
National  City  Company,  has  been  selected  as  his 
successor. 

Mr.  Richard  H.  Collins,  president  and  general 
manager  of  the  Cadillac  Motor  Car  Company, 
Detroit,  since  1917,  has  resigned  to  become 
general  manager  of  Mr.  William  C.  Durant's  new 
company,  the  Durant  Motors,  Inc. 

Mr.  W.  B.  Pitts,  of  the  Equitable  Trust  Com- 
pany, Paris,  is  chairman,  and  Miss  Owings,  of 
the  American  Hospital  of  Paris,  is  secretary,  of 
a  general  committee  formed  for  raising  funds  for 
the  enlargement  and  maintenance  of  this  hospital. 
Members  of  the  permanent  organization  committee 
are  Mr.  Donald  Harper,  lawyer  ;  Mr.  J.  Tarn 
Magrew,  of  the  Bankers  Trust  Company,  and 
Mr.  H.  S.  Downe,  of  the  National  Radiator 
Company. 
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RADIO  FOG  SIGNALS  INSTALLED 

IN  THE  HARBOR  OF  NEW  YORK 


As  a  result  of  the  development  of  a  radio 
compass  by  the  Bureau  of  Standards,  in  Was- 
hington, three  wireless  fog"  signals  have  been 
installed  at  the  entrance  to  New  York  harbor. 
Each  of  these  three  stations  is  equipped  with 
an  automatic  radioset,  sending  out  signals  contin- 
uously during  fog  or  thick  weather.  The 
signals  may  be  picked  up  on  shipboard  by  means 
of  the  new  radio  compass,  which  indicates  the 
direction  from  which  the  radio  signals  are  sent, 
and  by  taking  observations  on  the  different 
stations  the  captain  of  a  vessel  may  determine 
his  exact  position  without  being  obliged  to  relay 
on  the  former  unsatisfactory  method  of  locating 
himself  by  the  sounds  of  whistles  and  fog  horns. 

The  system  of  these  signals  differs  from  all 
other  systems  for  determining  radio  direction  in 
that  the  navigator  himself  can  determine  radio 
bearings  just  as  he  uses  his  magnetic  compass  for 
bearings  in  clear  weather,  and  he  is  not  obliged 
to  depend  on  expert  radio  operators. 

The  signals  have  been  installed  on  Ambrose 
Channel  and  Fire  Island  lightships  and  at  the 
Sea  Girt  lighthouse,  and  will  operate  on  a  wave 
length  of  1,000  metres,  the  international  standard 
for  such  signals.  The  Lighthouse  .Service  is 
planning  to  establish  other  radio  stations  near  the. 
entrances  to  the  principal  ports  and  at  other 
important  points  on  the  Atlantic  and  Pacific 
coasts. 
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HOW  THEY  GOT  THEIR  START 


In  an  article  which  fends  to  cefute  I  lie  popular 
idea  that  great  men  owe  much  of  their  greatness 
to  favorable  origins  or  circumstances,  Air.  Richard 
Spillane,  in  the  Philadelphia  Public  Ledger,  re- 
counts the  beginnings  of  a  few  of  the  contempor- 
aneous notabilities. 

Who  is  the  big  man  in  the  world  of  steel  ? 
Many  persons  would  answer  unhesitatingly 
"Charles  M.  Schwab.'.'  What  did  he  come  up 
from  ?  Pit  boy  in  the  Pitcairn  mill. 

Henry  Ford  unquestionably  is  the  outstanding 
figure  in  the  automobile  industry.  Twenty  years 
ago  lie  was  a  machinist  and  jack  of  all  trades  in 
Detroit. 

(iieat est  in  the  periodical  publishing  field  is 
Cyrus  H.  K.  Curtis.  He.  started  as  a  newsboy 
in  Portland,  Me. 

Men  of  every  land  and  every  clime  give  praise 
when  Thomas  A.  Edison  speaks.  Yet  Edison  was 
a  train  "butcher,"  peddling  papers,  candies  and 
such  to  travelers  out  in  Michigan. 

Herbert  Hoover,  one  of  the  most  remarkably 
able  men  of  this  age,  had  to  go  out  as  an  orphan 
boy  and  earn  a  living  as  mucker  in  a  mine. 

From  a  liny  bicycle  repair  shop  in  Dayton, 
Wilbur  and  Orville  Wright  came  to  be  mastermen 
of  the  air. 

One  of  the  biggest  figures  in  finance  in  the 
Middle  West  is  George  M.  Reynolds,  president  of 
the  Continental  and  Commercial  National  Rank 
of  Chicago.  His  first  job  was  as  porter  and  office 
boy  of  a  little  country  bank  in  Panola,  la. 

Frederick  Underwood,  president  of  the  Erie, 
rose  from  a  brakeman. 

W.  W.  Atterbury,  vice-president  of  the  Penn- 
sylvania, was  a  machinist. 

John  Carly,  of  the  American  Telephone  and 
Telegraph,  started  in  the  Roston  office  of  the 
company  at  $5  a  week. 

Michael  I.  Pupin  came  to  America  a  boy 
stowaway  in  an  immigrant  ship,  worked  for  years 
as  a  farm  hand,  then  as  a  porter,  and  yet  to  him 
America  must  give  credit  for  long-distance, 
telephony. 

Samuel  M.  Vauclain,  masterman  of  the  locomo- 
tive industry,  was  a  machinist  and  is  a  first-class 
one  today. 
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merit  of  American  values  necessitates  the  ascer- 
tainment also  of  American  conversion  costs,  and 
it  is  the  American  conversion  cost  of  articles 
manufactured  in  this  country  (including  the  Amer- 
ican labor' entering  so  hugely  into  such  conver- 
sion cost)  rather  than  the  American  value  (in- 
cluding raw  material  of  different  values)  that  the 
tariff  is  designed  to  protect.  It  follows  logically, 
then,  that  a  tariff  should  not  Be  based  on  foreign 
values  or  on  American  values,  but  on  American 
conversion  costs. 

"If  my  contention  is  admitted,  that  all  duties 
should  as  far  as  possible  be  fixed  on  the  basis  of 
the  American  conversion  cost,  I  also  believe  that 
il  will  be  agreed  that  the  best  form  for  all  such 
duties  should  be  a  specific  duty  on  each  unit  of 
weight  or  measurement,  or  each  separate  article 
or  number  of  articles." 


TRYING  TO  FIX  VALUES  BASIS 

In  a  report  containing  information  on  valua- 
tions,  as  well  as  a  summary  of  the  laws  of  various 
countries  relating  to  import  duty  values,  the 
Tinted  Stales  Tariff  Commission  has  communi- 
cated to  the  Ways  and  Means  Committee  in 
Washington  certain  ideas  in  connection  with  the 
proposed  system  of  assessing  duties  on  the  Amer- 
ican market  value  basis.  Without  expressing  an 
opinion  on  the  virtues  of  the  "American  valuation 
plan,"  the  Commission  calls  attention  to  the 
deficiencies  of  trie  existing  system  and  to  the 
difficulties  in  the  operation'  of  the  proposed 
change,  and  submits  tentative  drifts  of  bills  with 
explanations  of  their  respective  advantages  by 
way  of  constructively  helpful  suggestions!  It 
is  shown,  among  other  things,  that  much  of  the 
merchandise  now  imported  either  has  no  foreign 
market  value  at  all,  or  has  a  value  which  cannot 
be  ascertained  by  appraising  officers  •  that  cost 
of  production  abroad  is  difficult  and  at  times 
impossible  to  obtain,  and  that  selling  price  in  the 
United  States,  when  the  statutory  deductions  of 
duties,  profits  and  oilier  items  are  made,  is 
merely  an  estimate  or  approximation  of  foreign 
value. 


AMERICAN  DRY  GOODS  MEN  OPPOSE 

PROPOSED  NEW  VALUATION  PLAN 


In  many  leading  lines  of  commerce  in  the 
United  States,  and  specially  among  the  importers 
of  long  standing  and  experience,  the  opposition 
to  the  proposed  "American  valuation  plan"'  in 
fixing  customs  appraisals  is  very  marked.  In  a 
letter  sent  to  all  its  members  the  National  Whole- 
sale Dry  (ioods  Association  mention  is  made  of 
the  fact  that,  under  such  a  system,  importers 
would  be  unable  to  sell  goods  in  advance  of 
arrival  with  any  degree  of  certainty  as  to  what 
they  shall  have  to  pay  for  duty.  Parts  of  the 
letter  are  : — 

"It  is  said  that  the  Government  is  contemplat- 
ing changing  the  basis  of  assessing  the  ad  valorem 
duty  from  the  foreign  wholesale  market  value  to 
I  he  American  wholesale  market  value. 

"II  is  well  known  that  the  present  administra- 
tion of  the  tariff  law  has  been  based  upon  the 
foreign  wholesale  market  value  and  that  upon 
this  basis  the  law  has  been  administered  for  many 
years,  both  through  regulations  and  decisions  of 
the  United  States  Custom  Court. 

"It  is  obvious  that  the  American  wholesale 
market  value  naturally  will  differ  in  the  diffe- 
rent ports  of  entry,  and  that,  therefore,  the  im- 
porter in  one  port  might  enjoy  an  advantage  or 
suffer  a  disadvantage  over  the  importer  in  another 
port. 

"If  the  regulations  are  put  through  in  the 
manner  suggested,  it  will  mean  that  the  whole- 
saler importing  the  goods  will  not  know  the  actual 
landed  cost  until  they  are  in  his  possession  and 
duties  and  all  other  costs  have  been  paid. 

"Comment  has  been  made  relative  to  the  past 
cases  of  under-valuation  and  the  prospect  that 
the  proposed  change  basing  the  tariff  on  American 
valuation  would  throw  the  doors  wide  open  be- 
cause of  the  different  values  in  various  ports  of 
entry  as  well  as  the  artificial  means  for  tempo- 
rarily depressing  prices  which  might  be  employed 
by  unscrupulous  importers." 
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Chamber  Cables  Resolutions  Against  Sales  Value  Plan 


In  consideration  of  the  terms  of  the  Young  Bill, 
in  discussion  before  the  United  States  Senate, 
and  as  the  result  of  the  initiative  of  Mr.  A.  D. 
Weil,  second  Vice-President  of  the  American 
Chamber  of  Commerce  in  France,  who  explained 
the  subject  in  a  speech  at  the  last  regular  meeting 
of  the  Chamber,  the  following  resolution  was 
cabled  by  the  President  of  the  Chamber  to  the 
President  of  the  Senate  in  Washington  :— - 


Following  resolution  passed  al  meeting  held  Paris  May  4 
respectfully  submitted  :  American  Chamber  of  Commerce 
in  France,  composed  mostly  of  American  manufacturers, 
exporters  and  importers,  urges  against  adoption  of  Anier- 
iean sales  value,  because  practically  impossible  equitably 
to  assess  customs  duties  upon  such  basis.  Chamber 
strongly  recommends  as  only  effectual  measure  the  adop- 
tion of  specific  duties  in  American  tariff.  Chamber  fur- 
ther emphasizes  fact  that  revision  American  tariff  offers 
exceptional  opportunity  for  negotiations  with  French 
Government  to  obtain  concession  of  minimum  rates  French 
tariff  for  all  American  products  exported  to  Frances 


AMERICAN  CONVERSIONS  COSTS  FOR  FIXING  TARIFF  VALUATIONS 


In  connection  with  the  discussion  of  tariff 
legislation  now  under  consideration  in  Washing- 
ton, a  method  of  offsetting  the  effect  of  depre- 
ciated foreign  currencies  upon  valuations  of - 
imports  for-  dutiable  purposes  is  proposed  by 
Mr.  Julius  Forstmann,  of  the  Forstmann  &  Hoff- 
mann Co.,  worsted  manufacturers  of  Passaic, 
N.  J.,  and  submitted  by  him  to  the  Committee  on 
Ways  and  Means.  For  foreign  valuations,  which 
at  present  are  practically  unobtainable,  he  would 
substitute  American  conversion  costs  as  the  basis 
for  levying  tariff  rates,  and  he  would  make  all 
duty  rates  specific  as  far  as  possible.  Mr.  Foi  st - 
mann's  statement,  as  reproduced  in  the  TextiU 
World,  is  in  part  as  follows  : 

"Ad  valorem  rates  in  themselves  always  were 
objectionable  on  account  of  the  practical  impos- 
sibility of  determining  actual  values  abroad  by 
American  officials  and  the  very  great  variation  in 
values  in  different  countries  preventing  a  uniform 
tariff  with  equal  protective  effect  for  the  Amer- 
ican manufacturer  on  the  importations  of  differ- 
ent countries,  and  also  affording  a  great  tempta- 
tion to  undervaluation. 

"In  addition  to  these  objections  to  ad  valorem 
rates,  which  have  always  existed,  we  now  have 
the  further  chaotic  conditions  existing  in  Europe 
:md  the  complications  caused  by  the  £>real  differ- 


ences in  production  conditions  in  the  differenl 
countries  and  Hie  fluctuations  from  day  to  day 
in  Hie  rates  of  exchange,  making  it  absolutely 
impossible  to  determine  foreign  values  correctly, 
Furthermore,  the  extent  of  these  fluctuations  and 
the  depreciation  in  currency  arc  different  in  each 
country.  IL  is  true  that  the  prices  in  each  country 
have  risen  to  some  extent  to  correspond  with  the 
inflation  and  the  depreciation  of  the  currency,  but 
there  is  no  fixed  ratio  in  this  regard,  and  there  are 
all  kinds  of  irregularities  in  the  relations  in  values 
within  each  country  and  in  the  relations  of  one 
country  to  another.  All  this  makes  the  use  of 
foreign  values  as  Hie  basis  for  fixing  or  levying 
proper  tariff  rates  utterly  impossible. 

"  Those  people  who  believe  that  the  exchange 
situation  will  correct  itself  in  the  near  future  are, 
in  my  opinion,  utterly  in  error.  With  the  com- 
plete demoralization' in  Europe  there  is  no  doubt 
that  the  dislocation  in  foreign  exchange  will  last 
for  years.  It  is  therefore  hopeless  to  lake  foreign 
values  as  a  basis  for  fixing  duties.  Lacking  al! 
stable  foundation,  duties  assessed  on  I  his  basis 
would  be  either  totally  inadequate  or  might,  on 
the  other  hand,  prove  excessive. 

"It  being  recognized  that  foreign  values  cannot 
be  used,  the  suggestion  lias  been  made  lo  use 
American  value's;   Bui  the  scientific  ascertain,* 


Guaranty  Trust  Company 
of  New  York 


The  guaranty  Trust  Company  of 
New  York  operates  a  complete 
international  banking  •  service 
through  its  own  offices  in  six  cities 
of  Europe  and  affiliated  institu- 
tions or  connections  throughout 
the  world. 


Capital  and  Surplus 
Resources  more  than 


$50,000,000 
'800,000,000 


PARIS  :  1  &  3,  Rue  des  Italiens 
HAVRE  :  122,  Boulevard  de  Strasbourg 


PARK  UNION  FOREIGN 
BANKING  CORPORATION 

PARENT  INSTITUTIONS: 

The  National  Park  Bank  of  New  York 

AND 

=  The  Union  Bank  of  Canada  = 

Paid-up  Capital  and  Surplus   »  4,754,000 

Total  Assets   $  20,572,000 

HEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fransisco  -  Seattle 
Yokoama  -  Tekio  -  Shanghai 

EVERY  DESCRIPTION  OF  BANKING 
•  :      BUSINESS  TRANSACTED  :: 


PARIS  BRANCH:  1,  Rue  Taitbout 
(Boulefard  des  Italieus) 


jntetnational  Jpankitu) 
(Eoqjoration, 

Capital  &  Surplus  $  10, 000,000 
Undivided  Profits  $  4,000,000 
(Owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK 
Capital,  Surplus  &  Undivided  Profits  exceed  $100,000,000) 
Head  Office  :  60  Wall  Street,  NEW  YORK 
LONDON  :    36  Bishopsgate,  E    C.  2 
SAN  FRANCISCO  :  232  Montgomery  Street 


LYONS  AGENCY 
27  PLACE  TOLOZAN 


BRANCHES  IN 

Spain 

Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlements 
Manchuria,  Dominican  Republic,  Panama. 


BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 

LONDON  :  36  Bishopsgate,  E.  C.  2 

Argentina,  Belgium,  Brazil,  Chile,  Columbia,  Cuba  [±S  Branches  .  Italy, 
Peru,  Porto  Rico,  Russia,  South  Africa,  Trinidad,  Uruguay,  Venezuela. 

Banking  facilities  to  importers  and  exporters 


INCORPORATED 


With  offices  throughout 
the  world,  offers  peculiarly 
complete  services 
in 


International  Banking 

Commercial  Credits;  Transfer  of  Funds 
by  Mail  or  Cable;  Custody,  purchase  and 
sale  of  Securities;  Travelers'  Cheques; 
Foreign  Exchange;  Deposit  and  Current 
Accounts  at  home  or  abroad;  and  any  other 
desired,  approved  banking  service. 


11,  Rue  Scribe  PARIS 

and  at 

MARSEILLE  -  BORDEAUX  -  HAVRE  -  NICE 
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PASSING  OF  DIVIDENDS 


16  WALL  STREET,  NEW-YORK 


Our  Paris  Offiae  is  more  than  a  branch. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care  of  the  Bank- 
ing Requirements  of  Exporters  and 
Importers,  of  Firms,  Banks,  Corpora- 
tions or  Individuals. 


PARIS  OFFICES 


TiY.  : 

Commercial  Banking 

9,  rue  St-Florentin 


Gutenberg  45-  i 
Central  8i-ia 


Travelers'  Banking 

place  Vendome 
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While  it  caused  some  surprise  with  the  public,  the  deci- 
sion of  Sears,  Roebuck  &  Co.,  of  Chicago,  the  largest 
mail  order  house,  to  pass  its  quarterly  dividend  (to  be 
paid  in  May),  did  not  cause  surprise  in  financial  circles, 
because  it  was  known  that  the  company  had  suffered 
considerably  from  the  general  financial  depression.  The 
stability  of  the  firm,  of  course,  is  not  questioned.  Th( 
beginning  of  the  year  found  the  company  with  a  big 
stock  of  merchandise  on  hand,  in  the  midst  of  a  greatly 
reduced  demand  for  winter  goods.  The  dividend  distrib- 
ution on  the  common  stock  has  been  2  dollars  quarterly 
since  May,  1917.  Prior  to  that  date  the  payments  ranged 
from  $1  to  $1.75  quarterly.  At  various  times  since  1911 
large  stock  dividends  were  declared,  ranging  from  25  to 
50  per  cent,  which  increased  the  amount  of  common 
stock  outstanding  from  $30,000,000  in  1911  to  $105,000,000 
at  present.  The  last  quarterly  dividend  was  paid  in  scrip. 
By  omitting  common  dividends  the  company  would  effect 
a  saving  at  the  rate  of  $8,400,000  a  year,  though  it  is 
probable  that  some  distribution  to  common  stock  holders 
will  be  made  in  the  remaining  quarters  of  the  year. 

American  Smelting  and  Refining  Co.,  the  big  Guggen- 
heim property,  also  announces  its  omission  of  a  common 
dividend.  The  passing  of  this  dividend  had  been  fore- 
seen, after  taking  into  consideration  the  comparatively 
poor  showing  in  the  1920  report. 


Transportation  by  motor  truck,  replacing 
steadily  live  horse  power  and  specially  in  the 
field  of  short  hauls  of  less-than-carload  lots,  in 
conjunction  with  rail  movements,  is  being  devel- 
oped remarkably  in  the  United  States,  and  the 
chambers  of  commerce  all  over  the  country  are 
adding  to  their  functions  that  of  a  regular  trans- 
portation committee,  if  not  already  existent. 
Intelligent  propaganda  on  this  subject  is  being 
distributed  by  the  National  Motor  Truck  Com- 
mittee of  the  National  Automobile  Chamber  of 
Commerce,  of  New  York  City. 

In  all  parts  of  the  country  a  vast  tonnage  is 
forwarded  in  less-than-carload  lots  to  near-by 
cities  and  towns,  and  in  a  majority  of  instances 
it  is  found  to  be  most  economical  to  forward 
these  goods  by  motor  transport.  It  is  ascer- 
tained that  when  motor  transportation  is  em- 
ployed for  this  work  the  shipping  cost  is  lowered 
by  a  distinct  percentage,  as  the  operation  fre- 
quently is  a  door-to-door  overnight  delivery, 
whereas  the  rail  line  may  require  two  or  three 
days  to  accomplish  the  same  service.  Further- 
more, by  the  motor  truck  method,  in  the  short 
distance  hauling  of  less-than-carload  lots,  the 
many  handlings,  cartage  at  both  ends  and  some- 
times the  cases,  packing  and  boxing,  are  elimi- 
nated. 

In  connection  with  the  modern  tendency 
toward  motor  truck  service,  as  against  the  old 
horse  system,  it  is  of  interest  to  relate  the  expe- 
rience of  the  Boston  Elevated  Railway  Company, 
which,  in  discarding  horses  and  inaugurating 
motor  truck  service,  effected  a  saving  of  25  per 
cent  in  operating  costs. 

It  is  perhaps  fair  to  remark  that  the  motor 
truck  presents  its  best  advantages  in  the  United 
States,  where  gasolin  e  is  cheaper  than  in  Europe 
and  where  nearly  all  the  initial  costs  also  are 
cheaper.  To  a  certain  extent,  also,  the  advantage 
•of  the  truck  over  the  horse  is  recognized  and 
utilized  in  Europe,  in  France  particularly,  be- 
cause, even  if  running  costs  are  high,  those  of 
the  horse  method,  with  high-priced  forage  and 
other  contingents,  are  very  high  too,  as  compared 
with  the  pre-war  figures.  Motor  truck  hauling 
in  France,  while  it  is  growing  steadily,  remains 
under  a  severe  handicap  because  of  its  expensive 
fuel  consumption,  to  which  is  added  the  extra 
hardship  of  high  taxation. 
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DEPARTURES  OF  STEAMERS 


to  &  from 


and 


the  UNITED  STATES 

all    parts    of  the  WORLD 
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f  EXPERTS  IN  CUSTOMS  MATTERS  * 

*  t 
|        PACKING  INSURANCE 

|  FOREIGN  FREIGHT  and  EXPRESS  CARRIERS 


OFFICES  : 

NEW  YORK—  55  Front  St., 

BOSTON.—  156  State  St., 

LONDON—  25  Cannon  St.,  E.  C. 

LIVERPOOL,  GLASGOW.  BIRMINGHAM 
HAVRE,   BORDEAUX,  MARSEILLE. 

and  Agencies  in  all  countries. 


PITT  &  SCOTT,  Ltd., 
47,  Rue  Cainbon  PARIS? 


i 

^  Telegraphic  Address  : 
|  NAGRIVEL-PARIS. 


MORGAN,  LIVERMORE&C 

37,   Boulevard    Haussmann,  PARIS 

General  Banking  Operations 

Orders  Executed  en  all  Exchanges 
Deposits  Received  in  Current  and  Time  Accounts 


Telephones  : 
CKNTRAL  27-93. 
GUTENBERG  08-10. 


Dales  of  departures  of  leading  liners  from 
European  ports  : — 


May  Steamer 

Line 

— 

From 

— 

Destinalion 

— 

1 7  Ordpesq 

Royal  Mail 

Cherbourg  N 

Xew  York 

1 8  .V.  A  msterdam 

Hoi.  Am. 

Boulogne 

New  York 

18  Adriatic 

White  Star 

Cherbourg 

Xew  York 

1 8  KowtHiHon 

C.  G.  T. 

Havre 

Xew  York 

10  Finland 

Red  Star 

Antwerp 

Xew  York 

1!)  O.X.  Stale 

U.  S.  Mail 

Boulogne 

Xew  York 

'_!()  Drsrada 

Royal  Mail 

Liverpool 

B. -Aires 

21  Canada 

White  Star 

Liyerpool 

Canada 

21  Lafayette 

C.  G.  T. 

Havre 

Xew  York 

22  Marathon 

P.  S.  X.  C. 

La  Rochelle 

S.  America 

23  Canada 

Fabre 

Marseille 

Xew  York 

25  Noordam 

Hoi.  Am. 

Boulogne 

Xew  York 

25  Tcuraine 

C.  G*.  T. 

Havre 

Xew  York 

25  Olympic 

White  Mar 

Cherbourg 

Xew  York 

2(j  A.S/V/ 

Marseille 

Xew  ^  ork 

20  Lapland 

Red  Star 

Antwerp 

Xew  York 

27  Arayiiaya 

Royal  Mail 

Cherbourg 

B.-Aires 

28  France 

C.  G.  T. 

Havre 

Xew  York 

28  C«/;«r 

White  Star 

Liverpool 

Xew  York 

28  Maurefania 

Cunard 

Cherbourg 

Xew  York 

31  Orduna 

Royal  Mail 

Cherbourg 

Xew  York 

2  Kroonland 

Red  Star 

Ant\\  erp 

Xew  York 

3  Asia 

Fabre 

Marseille 

Xew  York 

3  L)esi]a 

Royal  Mad 

Liverpool 

S.  America 

4  La  Pa: 

P.S.N.C. 

Havre 

S.  America 

4  Me.jantic 

White  Shir 

Liverpool 

Canada 

5  Orcoma 

P.  S.  X.  C- 

La  Rochelle 

S.  America 

7  Patria 

Fabre 

Marseille 

Xew  York 

0  Pa/;.  .S/a/c 

U.  S.  Mail 

Boulogne 

Xew  York 

10  Andtt 

Royal  Mail 

Cherbourg 

S.  America 

1 1  Roma 

Fabre 

Marseille 

Xew  York 

\\  Paris 

C.  G.  T. 

Havre 

Xew  York 

1  1  Ri/nilfinj 

Hoi-Am. 

Boulogne 

Xew  Ypirk 

14^  Orfrfa 

Royal  Mail 

Cherbourg 

Xew  York 

*  * 

^  |p  Y^^U  are  turn!n^  y°ur  atten_  | 

tion  towards  the  French 

*  markets,  you  are  naturally  wondering  k 

4  in  which  medium  to  advertise.  The  k 
l  k 
%      Review  is  ideal  for  your  purpose.  k 


In  I  lie  continued  discussion  in  the  Uuited  States  over 
I  he  taxation  question,  there  seams  lo  be  a  change  of  senti- 
ment regarding  the  proposal  to  adopt  a  sales  tax,  which 
in  principle,  would  be  similar  lo  the  taxe  sur  le  chiffro 
d'allaires  in  Prance.  In  the  referendum  vote  conducted 
by  the  Chamber  of  Commerce  of  the  United  States  these 
was  a  strong  majority  against  the  sales  tax.  but  a  recent 
vote,  registered  by  the  Boston  Chamber  of  Commerce, 
reflecting  largely  t lit;  Fnster.ii  sentiment,  pronounced  in 
favor  of,  jt  by.  2201  to  1.20.  The  proposition  to  abolish 
the  excess  profits  tax  was  supported  by  2232  to  99. 
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RISE  IN  PRICES  MAIN  FACTOR 

IN  U.  S.  EXPORT  STATISTICS 


In  an  official  report  published  by  the  Bureau 
of  Foreign  and  Domestic  Commerce,  Washing- 
ton, on  the  subject  Effect  of  Rising  Prices  on  the 
Export  Trade  of  the  United  States,  it  is  shown 
that  quantities  have  not  increased  to  the  extent 
of  the  gains  shown  in  the  values,  and  that  the 
rise  in  prices  of  commodities  since  the  war  has 
been  the  principal  factor  in  raising  the  values  of 
the  exports  as  recorded  since  1914. 

Various  calculations  have  been  made  to  ascer- 
tain how  much  of  this  increase  is  due  to  higher 
prices  of  commodities  and  how  much,  if  any,  to 
increased  tonnage  or  larger  physical  quantities  of 
goods  shipped  abroad,  the  results  of  these  studies 
differing  somewhat  according  to  the  methods 
pursued  or  the  period  and  the  number  of  commo- 
dities covered.  Enough  is  known,  however,  to 
state  that  apparently  the  physical  quantifies  of 
the  exports  were  somewhere  around  one- third 
greater  in  1919  than  in  1913,  whereas  the  values 
of  the  1919  exports  were  more  than  three  times 
the  values  of  1913.  In  other  words,  exports 
increased  in  value  by  219  per  cent,  but  in  quam 
tity  by  only  about  33  per  cent  in  these  years. 

In  connection  with  a  study  of  the  increases  in 
the  recorded  values  of  the  exports  since  the  begin- 
ning of  the  war  and  the  share  of  such  increases 
due  to  higher  prices,  a  study  of  the  index  numbers 
of  wholesale  prices  as  published  by  the  Bureau  of 
Labor  Statistics  is  interesting.  These  index  num- 
bers are  based  on  wholesale  price  quotations  for 
326  commodities,  each  weighted  proportionate  to 
its  importance  in  the  markets,  the  average  prices 
during  1913  representing  the  normal  index  of  100. 
The  average  index  numbers  remained  unchanged 
for  the  entire  year  1914  and  rose  only  to  101  in 
1915  for  all  commodities,  although  farm  products 
rose  to  105,  foods  to  104,  and  chemicals  to  111. 

For  1916  the  total  price  index  rose  to  124,  most 
of  the  classes  ranging  close  to  this  average,  except 
metals,  which  show  148,  and  chemicals,  159. 

In  1917  the  total  index  stands  at  176,  with 
chemicals  at  198  and  metals  at  208. 

For  1918  the  average  total  index  is  196,  but 
cloths  and  clothing  stand  at  239,  farm  products 
at  220,  and  metals  at  221.  The  total  gain  in  the 
values  of  exports  in  1918  over  1913  is  only 


$3,665,OQQ,000,  less  of  a  gain  then  in  1917  on 
account  of  the  fact  that  supplies  and  ammunition 
for  American  troops  overseas  were  carried  across 
on  Government  transports  and  not  included  in 
the  export  statistics  compiled  from  the  custom 
house  records. 

The  1919  total  index  number  for  all  commodities 
is  212  ;  cloths  and  clothing  at  261,  farm  products 
at  234,  and  house  furnishings  at  236  stand  consi- 
derably higher,  reflecting  in  part  the  scarcity  of 
materials  available,  for  civil  use  during  and  imme- 
diately after  the.  war,  while  metals  with  161  and 
chemicals,  at  179  drop  below  the  general  average 
as  the  demand  for  war  had  slackened. 

The  average  wholesale  price  index  number  for 
the  entire  year  1920  is  243,  a  rise  of  31  points  or 
a  gain  of  15  per  cent  above  the  average  of  1919. 
This  rjse  in  prices  in  the  last  year  may  partly 
explain  the  increase  in  the  values  of  exports  in 
1920  over  1919,  amounting  to  $308,000,000,  or 
a  gain  of  4  per  cent,  which  caused  much  surprise 
and  considerable  speculation  as  to  the  cause  of 
the  increase.  The  exports  of  crude  materials 
increased  by  $260,000,000  in  1920  over  1919, 
almost  entirely  accounted  for  by  an  increase  of 
17,000,000  tons  of  coal  wjth  a  gain  in  value  of 
$230,000,000,  bought  by  European,  North  Amer- 
ican, and  South  American  countries.  Whereas 
the  quantity  of  bituminous  coal  exported  in  1920 
was  not  quite  double  the  quantity  of  1919,  the 
1920  value  was  nearly  three  and  two-thirds  times 
the  1919  value.  The  much  larger  increase  in 
value  than  in  quantity  is  accounted  for  by  the 
rapid  rise  in  the  price  of  bituminous  export  coal, 
from  an  average  of  $4.66  per  ton  in  1919  to 
$8.85  in  1920,  a  gain  of  90  per  cent.  During  the 
last  half  of  1920  the  average  export  price  ranged 
as  high  as  $10  per  ton. 

It  is  generally  recognized  that  with  the  tre- 
mendous debts  owed  by  Europe  to  the  United 
States,  which,  including  Government  loans,  are 
estimated  to  aggregate  probably  not  less  than 
$14,000,000,000,  with  the  exchange  rates  depre- 
ciated to  a  point  which  seems  to  make  further 
buying  from  the  United  States  prohibitive,  with 
declining  imports,  scarcity  of  gold,  and  strained 
credit  facilities,  it  will  be  impossible  for  exports 
from  the  United  States  to  continue  at  Uieif 
present  level. 
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MERCHANTS  ASSOCIATION,  N.  Y. 

SUPPORTS  WESTERN  UNION  CLAIM 


An  item  published  by  (heeler  New  Y<>ik,  which 
is  the  official  organ  of  the  Merchants'  Association 
of  New  York,  relates  that  the  Western  Union 
Telegraph  Company  recently  requested  the  Mer- 
chants' Association  to  induce  the  United  States 
Government  to  discuss  with  the  French  Gov- 
ernment the  question  of  permitting  the  company 
to  operate  its  own  land  lines  in  connection  with 
its  ocean  cables  and  to  establish  appropriate 
receiving  and  distributing  stations  in  the  leading 
cities  of  France.  It  is  explained  further  that, 
inasmuch  as  the  French  Cable  Company  is 
allowed  to  have  its  own  wires  and  offices  in  the 
United  States,  the  Western  Union  suggested 
that,  as  a  matter  of  reciprocity,  France  should 
grant  equal   facilities  to  the   "Western  Union. 

The  matter  was  referred  to  the  Association  s 
committee  on  telegraph  and  cable  communi- 
cations, and  the  decision  was  that,  in  view  of 
the  fact  that  the  Association  already  is  on  record 
in  favor  of  the  policy  of  urging  foreign  countries 
to  grant  American  companies  the  right  to  main- 
tain their  own  sending  and  receiving  stations, 
together  with  the  necessary  connecting  wires, 
the  committee  deemed  it  proper  to  request  the 
American  delegates  to  the  Conference  to  act 
favorably  upon  the  application  of  this  general 
principle. 


FIGURES  ON  COFFEE  PRODUCTION 


In  a  statistical  statement  on  the  coffee  situa- 
tion, Nortz  &  Co.  estimate  next  year's  crop  at 
15,500,000  bags.  The  detail  of  this  is  :  Rio, 
2,500,000  bags  ;  Santos,  7,250,000  ;  Bahia  and 
"Victoria,  750,000  ;  other  countries,  5,000*000. 
The  probable  yield  for  the  present  season  is 
given  as  17,750,000  bags. 

Before  the  war,  Europe  was  in  the.  habit  of 
taking  10,000,000  bags  and  the  rest  of  the  world 
8.000,000  bays,  bid  the  proportion  now  is  re- 
versed, America  and  I  lie  rest  of  the  world  taking 
10,000.000  hogs  ami  Europe  only  8,000,000.  In 
the  United  States  the  consumption  of  coffee  is 
growing  all  the  lime. 


COMPARATIVE  STRENGTHS  OF  ARMIES 


Ratios  of  armies  to  populations  in  various 
countries  arc  given  in  figures  furnished  by  the 
War  Department  in  Washington,  by  which  it  is 
seen  that  the  United  States  has  a  low  percentage, 
along  with  some  of  the  lesser  powers.  The  figures 
for  Germany,  evidently,  are  based  on  the  sup- 
posed accuracy  of  the  supposition  that  the  German 
army  really  has  been  reduced  to  150,000 — sans 
camouflage.  The  following  table  shows  the 
populations,  army  strengths  and  ratios  between 
armies  and  populations  :  - 

Population  Regular  Army  Per  ct. 


4,000.000 

170,000 

4 

.25 

Greece  

7,500,000 

240,000 

3 

.20 

Esthonia  

1, ^00,000 

36,500 

3 

.04 

Poland   

.30,072,000 

815,000 

2 

.71 

Lithuania  

2,000,000 

40,000 

2 

.00 

Rumania  

17.393,*>00 

323,600 

1 

.86 

France  

39,601,500 

735,300 

1 

.85 

2,605,000 

45,000 

1 

.73 

13,215,500 

216,800 

1 

.64 

Albania  

850,000 

13,500. 

1 

.58 

14,365,500 

194,000 

1 

.35 

Belgium  

7,555,600 

100,000 

1 

.32 

Italy  

36,740,000 

464,000 

1 

.26 

Norway   

2,391,800 

30,000 

1 

.25 

Finland  .  

3,325,000 

35,000 

1 

.05 

20.695,700 

216,600 

1 

.05 

2,941,000 

27,500 

,94 

Great  Britain 

45,516,000 

425,000 

.93 

12,000,000 

100,000 

83 

182,182,000 

1,500,000 

82 

Bulgaria  

4,430,000 

32,000 

72 

Portugal   

5,545,600 

33,000 

60 

Hungary  

7,690,000 

36,000 

46 

6,400,000 

22,000 

33 

Netherlands  

6,724,700 

20,000 

30 

5,813,800 

15,600 

27 

55,086,000 

150,000 

27 

United  Slates  

105,709,000 

222,900 

21 

^llllllllilllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllilllllHIIIIIIIIIIMI^ 
Ei  If  You  Need  Commercial  Infor-  |j 
§  mation,  You  are  Welcome  to  2 
|  Come  to  the  Chamber  and  Ask  |: 
^   for  it.  § 

^ItlllllllfllllllliltlllllltlllllUlUUltltllltHUIIUIIIIIlUlUllllUlIttUitUIIUfiUllUl^ 
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THAT  SPLENDID  ISOLATION 

FROM  EUROPEAN  DIFFICULTIES 


In  an  editorial  on  the  subject  of  United  States 
aloofness  from  European  situations  and  affairs 
which  "do  not  concern  us,"  America  At  Work,  of 
St.  Louis,  speaks  its  mind  in  a  few  plain  terms. 

"If  any  proof  were  needed  of  the  weakness  and 
absurdity  of  the  international  position  now 
occupied  by  the  United  States,  three  issues 
which  are  to  the  fore  would  certainly  furnish  the 
demonstration.  They  are  the  matter  of  the 
Island  of  Yap,  the  British-French  Mesopotamia 
petroleum  agreement,  and  the  question  of  naval 
preparedness.  Through  the  failure  of  the  Gov- 
ernment of  the  LInited  SLales  to  ratify  the  Ver- 
sailles treaty,  we  are  left  in  the  position  of  an 
occupant  of  a  small  and  overcrowded  fishing  boat, 
who,  in  a  time  of  short  rations  and  heavy  res- 
ponsibilities, refuses  cither  to  fish,  cut  bait  or  go 
ashore.  On  the  day  of  the  armistice,  the  later- 
national  credit  of  the  United  States  was  higher 
than  that  of  any  other  nation.  Today  thought- 
ful men  in  all  countries  everywhere  arc  trying  to 
understand  how  a  nation  whose  leaders  surpassed 
all  records  in  creating  great  armies  out  of  peaceful 
folk,  equipped  them  and  sent  them  across  a 
major  ocean  to  foreign  shores,  while  supporting 
the  credit  of  one-half  of  the  world,  can  possibly 
within  a  few  short  months  exhibit  so  much  of 
pcttishness  and  helplessness. 
_"\\'ith  the  United  States  sitting  at  the  board 
of  the  League  of  Nations  to  give  counsels  of 
moderation,  peace  and  quiet  good  sense,  the  fear 
of  Germany  might  gradually  be  banished  from 
the  minds  of  nations  to  whom  she  has  been  a 
horrible  nightmare  for  a  generation.  As  it  is 
today,  the  councils  of  the  European  Powers  are 
dominated  by  two  things  :  the  material  power  of 
England  and  the  fear  of  Germany  which — expli- 
cably  enough — has  become  an  obsession  of  France. 

"What  is  left  to  us  under  these  conditions  ? 
The  right  to  sit  in  a  corner  and  complain  of  the 
way  other  people  are  playing  a  game  where  we 
have  refused  to  bear  our  share  and  stand  in  our 
turn.  England  and  France  made  a  nice  little 
arrangement  about  Mesopotamian  oil — and  we 
complain.  The  nations  handed  the  cable  center 
of  Yap  over  to  Japan  and  we  complain. 

"That  is  the  present  situation.    We  spent 


about  17  billions  net  in  order  to  help  our  Allies 
whip  Germany.  We  lent  13  billions  more — ten 
by  Government  loans,  and  three  to  private 
parties.  The  value  of  all  these  investments 
—  both  in  the  thrashing  of  Germany  and  in  the 
securities  of  other  nations  and  peoples — depends 
absolutely  on  the  handling  of  international 
matters  by  the  victorious  nations.  At  the  pre- 
sent moment,  we  are  gratifying  a  petulant  pride 
which  'won't  play'  — and  we  are-  imperiling 
everything  else  in  the  international  situation, 
tangible  and  intangible.  We  are  permitting  our 
Allies  of  yesterday  to  decide  things  wrong  through 
our  refusal  to  be  represented  in  the-decision,  anl 
then  fretfully  calling  them  to  account  after- 
wards." 

AMERICAN  MUSIC  CONSERVATORY 

IN  PALACE  OF  FONTAINEBLEAU 


Arrangements  have  been  completed  for  the 
inaugural  session  of  the  American  Conservatory,  in 
connection  with  the  Ecole  des  Hautes  Etudes 
Musicales  de  France,  in  the  Palace  of  Fontaine- 
bleau,  June  25  to  Sept.  25  this  year.  This  school 
of  music  is  special  for  American  students  who 
wish  to  complete  their  studies  in  France  under  the 
direction  of  professors  from  the  Conservatoire  de 
Paris  and  obtain,  by  the  competitive  method, 
awards  equal  to  those  given  to  the  pupils  of  the 
Conservatoire.  The  head  rmster  is  M.  Charles 
Widor,  perpetual  secret? ry  of  the  Academic  des 
Beaux-Arts,  and  the  technical  director  is  M.  Fran- 
cis Casadesus,  composer,  who  was  the  technical 
director  of  the  A.  E.  F.  bandmasters  and  musicians 
school  at  Chaumont.  The  honorary  committee 
comprises  M.  Camille  Saint-Saens,  director  of  the 
Beaux-Arts,  M.  Gabriel  Faure,  M.  Gustave  Char- 
pentier,  M.  Jean  de  Reszke  and  other  prominent 
musicians,  and  the  school  is  under  the  patronage 
of  the  American  Ambassador  to  France. 

The  acting  committee  in  the  United  States  is 
composed  of  Mrs.  George  Montgomery  Tuttle, 
103  East  75th  Street,  New  York,  and  Mr.  Walter 
Damrosch,  conductor  of  the  Symphony  Society, 
146  East  61st  Street,  New  York.  Candidates  not 
residing  in  the  United  States  should  address 
inquiries  to  M.  Francis  Casadesus,  3,  rue  Cretet, 
Paris  (IXe). 
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Produits  Frai>9ais  pour  le  Marche  Americain 


La  Review  a  deja  publie  des  listes  de  maisons  amcricaines  qui  desirent  achcter  dcs  produits  de 
France.  Les  listes  sont  fournios  par  1c  Franco-American  Hoard  of  Commerce  and  Industry  (175  Fifth 
Avenue,  New  York).  Les  listes  sont  donnees  a  titre  d'indication  et  sans  responsabilite  de  notre 
pari  ;  toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  ne  publie  que  les 
noms  des  maisons  paraissant  serieuses  et  qu'il  reste  a  la  disposition  dcs  interesses  pour  fournir  des  rensui- 
gnements  stir  le  credit  des  acheteurs.  Volci  la  derniere  liste  que  nous  recevous  de  New  York. 

Demandes  reeentes  d  articles  francais  revues  par  fe  Franco-Rmerican 
Board  of  Commerce  and  Industry,  New  York 


Articles  demanded 

Ocres,  terres  d 'ombre.  

Blanc  de  Meudon  en  poudre,  exempt  d'humidtte,  en  sacs 
de  100  kilos  .  .V' 

Blanc,  de  Meudon   

Amorces  pour  mines   

Dynamite  '  '.  

Teintures.  couleurs.  produits  chimiques  pour  l'industrie.  .  .  . 

Gelatine  en  feuilles  

Colorants    pour   bonbons    (vert    principalement)  garantis 

conformes  a  la  loi  americaine  

Glaces  et  verres  a  vitres  

Limes,  meches,  alesoirs  et  autres  petits  outils  

Couteaux  de  bouchers  et  couperets  

Coutellerie  

Coutellerie,  lingerie,  bijouterie  imitation,  pierres  scienti- 
fiques,  perles  fantaisie,  nouveautes  

Ciseaux  pour  coiffeurs  

Rasoirs  marque  "H.  B.  520  Paris  12  garanti"  

Peaux  de  chamois..  

Bronzes  et  objets  d'art,  bronzes  d'eclairage,  petits  bronzes. 

Bouteilles  a  vin,  bouchons  metalliques  pour  bouteilles  

Instruments  de  musique  

Fournitures  pour  automobiles  

Films  cinematographiques  

Cartes  post  ales  illustrees  

Papiers  d'emballage,  papiers  de  soie  

Papiers  fantaisie  pour  boites  a  savons  et  a  parfumerie  : 

huiles  essentielles  

Papiers  de  luxe  pour  boites  a  savons,  a  parfumerie,  etc., 

articles  fantaisie  en  papier  

Brosses  a  dents  


Maisons  interessees  a  l'achat 

Imperial  Color  Works  Inc.,  Glens  Falls,  X.  Y. 

Belknap-Moran-Allcn  Co.  Inc.  5  Ainslie  Street.  Brooklyn > 

N.  Y.  •.';„"'!'-        -  .  /I}'; 

Charles  A.  Wagner  Co..  Inc..  221  North  Front  Street.  Phi- 
ladelphia, Pa. 

Momsen  Dunnegan  Ryan  Co..  El  lJaso.  Tc\as. 

Ilagens  &  Co.,  SB  Sutter  Street,  San  Francisco.  Cal. 

.Julius  J.  Jacobs.  lf>  Xatoma  Street,  San  Francisco.  Cal. 

French  Krenje  Co.,  293  Broadway,  New  York.  1 

Frank  C.  Gephart,  Ph.  D,,  205  Metropolitan  Tower.  X.  Y. 
Hamilton  Xovelty  Glass  Co.  Inc.,  2344  West  Harrison  Street, 
Chicago,  111. 

Hoffman  Metals  Corporation  148  Chambers  Street.  X.  Y. 
The  H.  A.   Redmond  Company,  506  Woodland  Street. 

Cleveland,  Ohio.  . 
Luther  Bros.,  858  East  Seventy-Fifth  Street,  Chicago.  111. 

Win.  F.  Lucas  &  Co.,  606  Flatiron  Building.  San  Francisco. 
Cal.  '\ 

.1.  S.  Torrence  Sales  Co.,  9  Main  Street,  San  Francisco.  Cal. 

Marvel  Articles  Company  Inc.  547  Fourth  Avenue,  Pitts- 
burgh, Pa. 

Carbondale  Sponge  Co.,  73  Warren  Street.  New  York. 
Superb  Bronze      Iron  Co.  Inc.,  254  Park  Avenue.  Brookh  n, 

N.  Y. 

Beaulieu  Vineyard  Distributing  Co.,  47  Barclay  Street. 
New  York. 

Louis  Godrick,  217  East  85th  Street.  New  York. 
Keator  and  Wilson,  223  South  Sixth  Street,  Philadelphia.  Pa. 
Henry  J.  Ritter.  261  West  125th  Street,  Xew  York. 
A.  Philippi  &  Co.  Inc..  29  Broadway.  Xew  York. 
Commonwealth  Paper  Company.   127  West  30th  Street, 
Xew  York. 

The  Boyer  Chemical  Laboratory  Company.  Chicago,  HI. 

Karl  Hagenbacher,  253  Broadway,  Xew  York. 
Edwin  R.  Barth  &  Co.,  134  West  Broadway,  New  York. 
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Flacons  de  poche,  houpettes  cygne  (marque  S  P  M  et  autres), 
brosses  a  dents,  sacs  pour  dames,  peignes  en  caoutchouc 
durci,  sondes  en  gomme,  peaux  de  chamois,  articles  pour 
frictions  (gants,  etc..)  -  

BfoBses  en  tons  genres,  boutons  haute  nouveaulc,  montures 
d'eventails,  manches  de  parapiuics.  eoutel|erie,  articles  en 
aluminiuni   

Ornaments  pour  modes  

Parfums,  poudres,  savons.  eaux  de  toilette,  specialites 
pharmaceutiques   

Peaux  de  lapins  (brutes  et  teintes),  gants,  rubans,  dentclles, 
glaces  et  verres  a  vitres  

Perles  indestructibles  

Perlcs  indestructibles  

Jouets  mecaniques  de  creation  nouvelle  '  

Des  a  jouer  en  os,  celluloid,  ivoire,  etc  

Petites  tetes  de  femmes  en  porcelaine  pour  lampes  electri- 
ques  de  boudoirs  et  autres  

Poiulriers  et  glaces  de  poche,  pendentifs  ivoire  imitation 
pour  dames  

Bas  de  soie  haute  nouveaute  

Has  de  soie  et  de  colon  mercerise  

Soieries  pour  eravales  

Marchandises  en  solde  (soieries,  satins,  velours,  etc...)... 

Has  de  soie,  lingerie,  tricots,  costumes  de  bains  de  mer.  .  . 

Peignes  en  Os,  des  a  jouer,  pinces  a  ongles  et  autres,  brosses 
a  dents,  couteaux  de  poche,  parfums,  poudres,  savons, 
eaux  de  toilette  

Articles  d'optique,  coutellerie.  maroquinerie,  instruments  de 
musique,  boites  a  musique.  instruments  pour  le  dessin, 
fournitures  pour  billards,  blagues  a  tabac,  des  a  jouer 
on  os,  celluloid,  etc.,  miroirs  de  poche,  limes  a  ongles, 
necessaires  de  manueures,  poudre  de  riz,  articles  pour 
frictions  (gants,  etc.),  sondes  pour  hopitaux,  perles  de 
verre,  peignes  el  brosses  en  tons  genres,  peaux  de  chamois. 

I'leurs,  arbres,  arbustes  et  plantes  artiflciels  pour  decora- 
lion   ,  


S.  .1.  Goldhill  &  Company,  225  Fourth  Avenue,  New  York. 

Leon  Schwab,  95  East  116th  Street,  New  York. 

Millinery  Novelty  Works,  35  West  36th  Street,  New  York. 

Geo.  W.  Smith  &  Sons  Inc.,  63  Second  Street,  San  Fran- 
cisco, Cal. 

Harry  O.  Quick,  14  West  40th  Street,  New  York. 
Louis  S.  Josepjison,  753  Broadway,  New  York. 
Heiman  J.  I  lerskovitz,  85  Bowery,  New  York. 
Lhiiversal  Toy  and  Novelty  Manufacturing  Co.,  824  Folsom 

Street,  San  Francisco,  Cal. 
Wertheimer  Sons,  180  North  Dearborn  Street,  Chicago,  III. 

Howard  Steinberg,  522  East  142  Street,  New  York. 

Edgard  W.  Bo.wne,  84  Maple  Avenue,  Flushing,  N.  Y. 

Oscar  Margraff,  I"  South  Seventh  Street.  Philadelphia.  Pa. 

Maurice  Lamdenman,  1100  Broadway,  New  York. 

I  I.  Kalzenbeig,  Boom  17,  256  Church  Street,  New  York. 

A.  Solomon.  i>2!  Broadway,  New  York. 

Bennett  &  Greenman,  27  Walker  Street,  New  YorU. 

i 

International   Sundries   Co..   Inc.,    15  West  38lh  Street, 
New  York. 


Eugene  B.  Baehr,  26  East  22nd  Street,  New  York. 

The  Katz-Challot  Co.  39  West  39th  St.  New  York,  Adresser 
les  ollres  a  Mr.  Emile  Katz,  aux  soins  de  l'American 
Express  Co.  11,  rue  Scribe,  Paris. 


RUHR  COAL  PRODUCTION 


There  is  a  very  wide  margin  between  the  pre- 
war and  post-war  coal  productions  of  the  Ruhr 
region.  The  district  comprising  the  Ruhr  region 
is  estimated  as  containing  coal  resources  which 
should  last  1,000  years  at  the  present  rate  of  extrac- 
tion. The  Ruhr  production  before  the  war  was 
140,000,000  tons  annually,  and  this  was  more  than 
three  times  the  production  of  coal  in  France. 
The  mine  workmen  in  the  Ruhr  before  the  war 
numbered  .400,000. 


At  present  the  Ruhr  production  is  at  the  rate 
of  88,000,000  tons  a  year,  and  the  number  of 
workmen  necessary  for  this  extraction  is  530,000. 
Accordingly,  the  extraction  has  diminished  and 
the  number  of  miners  has  increased  enormously 
at  the  same  time.  The  eight-hour  law  and  the 
disturbed  political  situation  are  the  principal 
causes. 


EXCHANGE    ON  r»ARIS 

April  1921 


DATE 

AT  NEW-YORK 
CENTS  TO  THE 
FRANC 

AT  LONDON 
FRS.  TO  THE 
£ 

AT  GENEVA 
SWISS 
FRS.  TO  100 FRS. 

AT  AMSTERDAM 
FLORINS 
TO  100  FRS. 

AT  BRUSSELS 
BELGIAN  FRS. 
TO  100  FRS. 

AT  BARCELONA 
PES. 
TO  100FRS. 

AT  MILAN 
LIRE 
TO  100  FRS. 

AT  PARIS 
ON  NEW-YORK 
FrS.TO  THEDOLLAR 

ON  BERLIN 
AT  NEW-YORK 
VAL.  OF  MK. 
IN  CENTS. 

1 

6.99 

56.115 

40.30 

20.25 

95.85 

50.15 

171.00 

14.28 

14.28 

1.59 

2 

7.01 

40.30 

-20.25 

170.60 

14.325 

14.325 

1.60 

4 

6.99 

55.995 

40.44 

20.25 

95.85 

169.90 

14.325 

14.33 

1.61 

5 

7.02 

55.80 

40.40 

20.25 

95 . 925 

50.20 

168.50 

14.285 

14.27 

1.62 

6 

7.11 

55.295 

40.75 

20.45 

96.025 

50.70 

165.60 

14.09 

14.08 

1.61 

7 

7.11 

54.975 

41.30 

20.60 

96.187 

51.15 

162.00 

13.975 

13.97 

1.61 

8 

7.02 

55.375 

40.95 

20.45 

50.75 

163.00 

14.105 

14.10 

1.60 

9 

7.08 

55.325 

4.0.71 

50.85 

14.195 

14.195 

1.61 

11 

7.13 

55.075 

41.00 

20.55 

96.275 

51.30 

160.50 

14.025 

14.02 

1.62 

12 

7.10 

55.225 

41.15 

20 . 575 

96 . 375 

51.10 

155.00 

14.035 

14.04 

1.62 

13 

7.08 

55.16 

41.08 

20.45 

96.50 

51.10 

151.25 

1.60 

14 

7.13 

54.975 

41.05 

20.475 

96 . 425 

51.25 

146.75 

14.125 

14.12 

1.58 

15 

7.13 

55.025 

41.35 

20.60 

96 . 75 

51.25 

150.00 

14.  Q7 

14.07 

1.59 

16 

7.12 

55.175 

41 . 225 

154.25 

14.02 

14.02 

1.60 

18 

7.20 

54.795 

41.35 

20.60 

96.925 

51.85 

154.50 

14.95 

14.95 

1.59 

19 

7.22 

54.175 

42.30 

20.97 

98.30 

52.50 

149.50 

13.745 

13.74 

1.59 

20 

7.35 

53. 50 

1  H  10 

13  67 

1 .54 

21 

7.28 

53.755 

42.35 

21.00 

98.75 

52.90 

153.00 

13.70 

13.75 

1.44 

22 

7.29 

53.955 

42.10 

20.97 

98.40 

52.65 

155.00 

13.71 

13.70 

1.48 

23 

7.35 

53 . 975 

42.11 

52.70 

154.50 

13.705 

13.705 

1.49 

25 

7.37 

42 . 375 

21.05 

98.56 

53.00 

154.25 

13.60 

13.62 

1.54 

20 

7.73 

52.635 

42.54 

21.40 

99.05 

53.95 

152.75 

13.33 

13.32 

1.55 

27 

7.55 

52.205 

43.90 

21.50 

99.58 

54.40 

156.00 

13.265 

13.28 

1 .55 

28 

7.62 

52.125 

43.275 

21.475 

99.75 

54.75 

156.00 

13.21 

13.20 

1.51 

29 

7.74 

51.265 

43.60 

21.775 

99.725 

55.45 

159.00 

13.01 

12.98 

1.50 

30 

7.75 

51.55 

55.80 

161.50 

12.90 

12.90 

1.51 

1 

Note  :  Exchange  rates  in  New  York  on  France,  Belgium  Greece,  Italy  and  Switzerland  are  quoted  in  cents. 
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French  Regulations  Affecting  Commerce 


EXPORT  OF  GLUCOSE  (FRANCE)  VOLSTEAD  LAW  ATTENUATIONS 


Prohibition  of  the  exportation  of  glucose  (Ex.  N°  93 
of  the  import  tariff),  as  comprised  in  the  decree  of  Aug.  28, 
1919,  is  raised.— (J.  O.,  April  27/21). 


NEW  LOAN  AUTHORIZED 


The  Department  of  the  Seine  is  authorized  by  law  to 
Issue  a  loan  in  the  sum  of  500,000,000  francs,  reimbursable 
in  50  years  dating  from  1922.— (J.  O.,  May  3/21). 


EXPORT  OF  WALNUT  WOOD  (FRANCE) 


In  derogation  of  the  prohibition  of  export  as  per  decrees 
of  May  27  and  Aug.  14, 1920,  the  following  can  be  exported, 
without  special  authorization,  until  July  31,  1921  :  walnut 
woods  in  the'rough,  not  squared,  with  or  without  bark, 
of  whatever  length  and  large  end  more  than  60  centi- 
metres circumference  (Ex.  N°  128  of  import  tariff)  ; 
squared  or  sawed  walnut  woods  (Ex.  N°  128). — (J.  O., 
April  26/21). 


OIL  RESEARCH  IN  FRANCE 


•  The  Minister  of  Public  Works  was  asked  whether  pros- 
pectors for  oil  in  France  could  be  assured  of  their  privi- 
lege, and  on  what  area  ;  also  whether  they  could  be  assured 
of  their  concessions.  The  Minister  replied  :  Under  exist- 
ing laws,  the  researches  can  be  made  only  by  the  owner  of 
the  land,  or  through  his  consent.  Exceptionally  the 
prospector  can  be  permitted  by  decree  to  effect  researches 
in  spite  of  the  refusal  of  the  land  owner,  on  condition  that 
the  latter  is  remunerated  in  advance.  This  system 
failing  sometimes  to  protect  the  interests  of  prospectors, 
the  Government  introduced  a  bill  (April  13,  1921)  for 
modifying  Art.  10  of  the  law  of  April  21,  1810,  relating  to 
mines.  By  the  terms  of  the  new  law,  if  voted,  mining 
prospectors,  when  deemed  reliable,  will  be  able  to  obtain 
exclusive  rights  of  research  within  specified  areas.  The 
application  for  a  concession  will  be  subject  to  the  condi- 
tions specified  by  existing  laws. — (J.  O.,  April  16/21). 


In  the  interest  of  French  exporters,  a  paragraph  in  the 
Journal  Offitiel  of  May  2  calls  attention  to  the  fact  that, 
by  the  terms  of  the  Volstead  Law,  the  sale  of  alcoholic 
beverages  in  the  United  States  is  restricted  to  one  pint 
at  a  time  by  doctor's  prescription,  but  that  the  Depart- 
ment of  Justice,  while  maintaining  this  minimum  in  the 
cases  of  strong  liquors,  has  decreed  that  it  should  not 
apply  to  the  quantities  of  beer  or  wine  as  prescribed  by 
the  doctor,  who  is  accorded  discretionary  authority  as 
regards  the  quantities. 


50  PER  CENT  TAX  ON  GERMAN  GOODS 


By  the  terms  of  the  new  law  calling  for  the  payment  of 
50  per  cent  on  importations  of  German  merchandise,  all 
importers,  in  France  or  Algeria,  of  German  goods,  no 
matter  what  may  be  the  country  of  origin  or  the  nation- 
ality of  the  seller,  shall  pay  into  the  French  treasury  a 
proportion  of  the  value  not  exceeding  50  per  cent,  to  be 
fixed  by  decree.  Said  payments  will  apply  on  the  total 
sum  due  by  the  buyer  to  the  seller.  The  collections  of 
these  payments  shall  be  made  in  the  same  manner  as  for 
regular  import  duties  at  the  Douane,  and  special  receipts 
shall  be  there  given.  The  value  to  be  declared  by  the 
importer  shall  be  that  of  the  purchase  price  with  trans- 
port and  insurance  added.  The  importer  must  present 
an  invoice  or  other  document,  original  or  certified  copy, 
indicating  the  purchase  price.  The  conversion  into 
francs  of  the  marks  or  other  foreign  money  shall  be  cal- 
culated according  to  the  latest  official  rate  prevailing  on 
the  date  of  the  detailed  declaration  presented  to  the 
Douane.  In  case  of  contest  on  this  point,  the  question 
enters  into  the  legal  expertise  of  the  Douane.  In  the 
application  of  this  law  the  merchandise  considered  as 
German  shall  include  (1)  all  goods  which  in  the  levy- 
ing of  import  duties  are  classed  as  German,  and  (2)  all 
goods  produced,  manufactured  or  partly  completed  in 
countries  other  than  Germany  and  in  which  the  German 
elements  (raw  material,  labor,  etc.)  represent  at  least 
50  per  cent.  This  law  does  not  apply  to  goods  sent  in 
transit  or  in  bond,  nor  to  goods  purchased  from  German 
firms  previous  to  March  8,  1921,  and  on  which  partial 
payment  may  have  been  made  before  said  date. — (J.  O,, 
April  22/21), 
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Annual  national  Shoe  and  Leather  E-xposition  and  Style 
Show  will  be  held  in  Boston,  Mass..  from  July  11  to  14. 

American  Express  Company  has  opened  new  offices  in 
Barcelona  and  Basle  and.it  will  open  an  office  soon  in 
Calcutta. 


Population  of  Paris,  by  the  census  of  1921,  is  2,803.711 
The  increase  over  that  of  1911  amounts  to  16,512.  These 
figures  apply  to  Paris  itself  inside  the  fortifications.  The 
population  of  the  immediately  adjoining  suburban  area 
represents  about  2,000)000  more. 


German  imports  from  the  United  States  in  1913  amount- 
ed to  S296.000.000,  but  the  total  for  1921,  judging  from 
present  estimates,  is  apt  to  be  close  to  $35ii.i)iio,iioo. 

Highest  price  thus  far  for  oil  prospect  land  is  $1-5,000, 
which  was  paid  Mr.  Eli  Bernstein,  of  Oklahoma  City,  for 
one  acre  situated  near  the  Boggs  well  in  Arkansas. 

The  Journee  InHustrirtle  announces  thai  Paris-Marche- 
du  Monde  is  being  dissolved,  dating  from  March  25,  1921, 
and  that  the  liquidators  are  M.  Bene  de  Breviaire  ami 
M.  Marcel  Authier. 


The  Agence  Economique  et  Financiere,  of  Paris,  which 
is  under  the  direction  of  the  well  known  economist.  M.  Yves 
Guyot,  has  established  a  branch  under  the  name  of  the 
French  Economic  and  financial  Agency,  at  01  Broadway, 
New  .York. 


The  famous  Herald  building,  whose  architectural 
beauty  has  become  "out  of  place"  in  the  commercial  sur- 
roundings of  Herald  Square,  New  York,  is  to  be  razed  and 
will  be  replaced  by  a  modern  high  building.  Exit  there- 
with the  elaborately  sculptured  bronze  clock,  which  was 
designed  by  a  French  sculptor,  Anton  Jean  Charles. 


Net  profits  of  the  Credit  Foncier  de  France  in  1920  were 
21,800,776  (as  compared  with  18,617,467  francs  in  1919), 
after  carrying  27,550,082  francs  to  the  reserve,  amorti-. 
zation  and  other  accounts. 


Tabary  &  (Me  is  a  new  banking  company  formed  re- 
cently in  Paris,  headquarters  at  30  avenue  des  Champs- 
Elysees,  with  capital  of  1,000,000  francs,  the  board  being 
composed  of  Hart  O.  Berg,  Georges  Cheveau,  Paul  Jean- 
card  and  Maurice  Vincent. 


Since  May  1,  in  the  Paris-Strasbourg-Prague- Varsovie 
aerial  postal  service,  the  departures  in  the  Paris-Strasbourg 
section  are  daily  except  Sundays,  and  in  the  Strasbourg- 
Prague- Varsovie  section  on  Mondays,  Wednesdays  and 
Fridays. 

United  States  Steel  Corporation  was  twenty  years  old 
on  April  1,  1921.  In  the  two  decades  of  its  existence  it 
has  paid  out  more  than  $1,000,000,000  in  dividends— 
$480,324 ,007.[or^94  l/2^per  cent,  on  the  common  stock, 
and  $521,611,398,  or  138  1,4  per  cent,  on  the  preferred. 


Bureau  of  Foreign  and  Domestic  Commerce,  in  the 
Department  of  Commerce  in  Washington,  is  to  be  divided 
into  two  parts,  Bureau  of  Foreign  Commerce  and  Bureau 
of  Domestic  Commerce  respectively,  thus  separating  and 
defining  the  two  functions  in  the  interest  of  more  advan- 
tageous operations. 


Commercial  insolvencies  in  the  United  States  during 
the  month  of  March,  1921,  numbered  1,334  and  involved  a 
total  indebtedness  of  $65,600,909,  according  to  B.  G.  Dun 
&  Company's  report.  Total  failures  for  the  first  quarter 
of  the  year  totalled  4,870,  with  aggregate  indebtedness  of 
$178,589,989,  as  compared  with  1.027  insolvencies,  in- 
volving $29,702,499.  for  the  first  quarter  of  1920. 


Beport  of  the  General  Electric  Company  for  1920  shows 
that,  for  the  first  time  in  its  history,  the  company  last 
year  received  orders  amounting  to  more  than  $300,000,000. 
The  value  of  its  billed  sales  also  reached  the  record  figure 
of  $275,758,487,  disclosing  an  increase  of  $45,778,504  over 
the  sales  of  the  preceding  year. 
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Hugo  Stinnes  was  "disembarked"  from  the  board  of 
the  Hamburg-Amerika  at  the  general  meeting,  and  the 
explanation,  as  published,  of  this  manner  of  treating  the 
industrial  emperor  of  Germany  is  that  shortly  after  the 
end  of  the  war,  and  -while  he  still  was  a  member  of  the 
board  of  the  H-A.  he  created  a  competing  line  in  the  South 
American  trade  without  consulting  his  confreres. 


In  spite  of  the  opposition  of  the  local  manufacturers 
and  dealers,  the  manufacture  of  Ford  tractors,  known  as 
the  Fordson,  is  likely  to  be  organized  in  Germany,  the 
economic  commission  of  the1  Reichstag  having  over-ruled 
the  objections  and  recommended  that  the  government 
permit  the  importation  of  several  Ford  tractors  for  de- 
monstration purposes. 


Victor  Talking  Machine  Co.  refused  to  sell  machines  to 
R.  H.  Maey  &  Co.,  New  York,  because  the  latter  had  sold 
them  at  prices  below  the  former's  fixed  values,  and  the 
conflict  resulted  in  a  suit  brought  by  Maey,  who  obtained 
damages  of  $49,6?$,  the  verdict  entitling  Maey  to  collect 
three  times  this  amount,  as  provided  in  the  punitive 
provision  under  the  Sherman  Anti-Trust  law. 


Dr.  Marston  T.  Bogert,  of  Columbia  University,  during 
a  speech  made  in  Wilmington  on  the  subject  of  "Science 
and  Disarmament,"  said  :  "In  chemical  matters,  disar- 
mament both  for  Germany  and  the  Allies  must  provide 
for  the  definite  reduction  and  control  of  the  coal  supply, 
of  the  fixation  of  atmospheric  nitrogen  the  mother  sub- 
stance of  all  explosives  and  also  (he  reduction  of  the 
synthetic  dye  plants,  which  are  sources  of  all  poison  gases 
and  the  actual  manufacturers  of  most  of  Hie  explosives 
used  in  war." 


President  of  the  civil  tribunal  at  Blois,  in  the  role  of 
referee,  has  rendered  judgment  in  the  case  of  the  Chateau 
de  Chambord,  the  imposing  edifice  built  under  Francois  Icr, 
and  which  in  1821  went  as  a  present  into  the  possession  of 
the  Due  de  Bordeaux,  Comte  de'  Chambord.  Prince 
Flic  de  Bourbon-Parme,  as  owner,  had  declared  himself 
to  be  direct  descendent  of  the  Due  d'Anjou,  who  became 
Philippe  V  of  Spain,  and  that  therefore  he  was  a  Spanish 
subject,  not  Austrian.  This  contention  was  not  allowed, 
and  accordingly  the  decrees  of  April  22  and  2.'-!,  1915, 
placing  the  Prince's  properties  under  sequestration,  are 
maintained  in  force. 


The  Reklama  Polska,  at  N°  1  Zgoda,  in  Warsaw  (Var- 
sovie),  Poland,  is  mentioned  by  the  American  Trade  Com- 
missioner as  being  the  agency  to  which  interested  persons 
can  apply  for  placing  advertising  in  Polish  publications. 
It  is  the  representative  of  the  44  advertising  offices  of 
the  Associated  Polish  Newspapers  and  is  the  eastern' 
European  agent  for  Havas. 


Compagnie  Generate  Transatlantic^  ge.neral  traffic 
receipts  for  1920  were  426,668,078  francs,  as  compared 
with  221.844.420  francs  in  1919.  Total  receipts  amounted 
to  ,459,041,296  francs.  Total  operating  expenses  and 
fixed  charges  amounted  to  417,355,633  francs,  leaving  an 
excess  of  11. 685. 663  francs,  and  after  amortizations  and 
reserve  provisions,  the  net  profits  were  fixed  at  14,835,509 
francs,  as  compared  with  9,334,218  francs  in  1919. 


A  few  more  of  the  many  indications  of  the  "poverty"  of 
Germany  are  shown  in  some  recent  announcements  of 
profits  and  dividends,  such  as  :  Friedrich  Bayer  &  Co., 
profits  of  67,500,000  marks,  dividend  20  per  cent  capital 
increase  to  180,000,000  marks  ;  Badische  Anilin  und  Soda 
Fabrik,  profits  66,000,000  marks,  dividend  20  per  cent  ; 
Linke,  Hoffmann  Werke,  profits  82,000,000  marks,  divi- 
dend 24  per  cent.  No  details  are  given  of  how  much  is 
camouflage  in  the  shape  of  "reserves,"  improvements  etc. 


WHILE  YOU  ARE  IN  FRANCE 


Every  member  of  every  commercial  body 
in  the  United  States  will  be  heartily  welcome 
at  the  offices  of  the  American  Chamber  of 
Commerce  in  France,  32  rue  Taitbout,  Paris, 
during  his  sojourn  in  France.  Fine  library 
facilities  — private  rooms  for  conferences — 
full  lists  of  commercial  houses — informa- 
tion on  all  France. 

Every  facility  offered  to  Americans  in 
America  by  their  commercial  organizations 
is  offered  by  us  to  Americans  in  France. 

Correspondence  in  relation  to  French  busi- 
ness matters  will  be  thoroughly  answered  or 
referred  in  the  proper  direction  for  a  full 
answer. 
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Use  Chamber's  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


In  the  United  States  it  is  announced  that  coal 
production  now  is  running  less  than  coal  consump- 
tion. The  logical  conclusion  would  be  that  the 
exportation  of  coal  from  the  United  States  to 
Europe  would  tend  to  disappear,  unless  there  is 
a  revival  of  production. 

Somewhat  at  variance  with  this  item  of  news 
is  the  announcement  in  Europe  that  a  group  of 
American  coal  producers  or  dealers  is  preparing 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 

heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file  / 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


to  establish  big  coal  supply  stocks  in  several 
European  cities,  among  these  being  Hamburg, 
Antwerp,  Cherbourg,  Bordeaux  and  Genoa.  As 
the  plan  has  in  view  a  system  ot  furnishing  regular 
supplies  of  coal,  by  means  of  maintaining  big  sur- 
plus stocks,  considerable  interest  is  attached  to 
it.  The  vague  part  of  the  rumor,  however,  is 
in  the  fact  that  it  is  of  boche  origin,  remarks  the 
Journec  Incliislriclle, 
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AMERICAN  COAL  STOCKS  IN  EUROPE 


REGULATIONS  ON  SENDING  OF 

DUTIABLE  ARTICLES  BY  THE  POST 


1  As  a  result  of  a  recent  strict  enforcement  by 
the  French  postal  and  customs  authorities  of 
regulations  controlling  letters  and  packages  con- 
taining dutiable  articles,  the  Committee  on  Com- 
merce and  Trade  of  the  American  Chamber  of 
Commerce  in  France  took  the  subject  under 
consideration,  and  the  Chamber  has  sent  a  letter 
of  explanation  to  the  Postmaster  General  in 
Washington,  and  at  the  same  time  a  copy  thereof 
to  the  Chamber  of  Commerce  of  the  United 
States,  in  Washington,  with  the  object  thus  of 
placing  the  information  before  the  public.  The 
letter  is  as  follows  : — 


Under  the'  regulations  governing  the  International 
Postal  Service  as  applied  by  the  French  authorities,  the 
sending  by  post  (not  Parcel  Post)  from  a  foreign  country  to 
France  of  articles  or  products  which  are  subject  to  duty 
on  entering  France,  is  authorised  only  when  the  following 
formalities  are  accomplished  : — 

1.  A  green  label  of  not  less  than  two  and  a  half  by  one 
and  a  quarter  inches  in  size,  and  bearing  the  words  "k 
soumettre  a  la  Douane  ou  aux  Contributions  Indirectes" 
(to  be  submitted  to  the  customs  or  Indirect  Tax  autho- 
rities), must  be  affixed  to  all  unsealed  packages  containing 
articles  or  products  on  which  duty  is  payable.  An- indi- 
cation as  to  what  the  package  contains,  where  it  comes 
from,  its  weight  and  value,  also  should  be  given.  The 
contents  should  be  specified  in  accordance  with  the  French 
Customs  Tariff. 

2.  Sealed  envelopes  and  packages  containing  articles 
or  products  on  which  duty  is  payable,  can  be  allowed  to 
enter  France  only  upon  the  production  of  an  authorization 
delivered  by  the  French  authorities  prior  to  the  sending 
of  the  envelope  or  package.  A  green  label  of  not  less 
than  two  and  a  half  by  one  and  a  quarter  inches  in  size 
must  also  be  affixed  to  the  envelope  or  package,  and  the 
number  and  date  of  the  authorization  must  be  given. 
Such  envelope  or  package  can  be  addressed  only  to  local- 
ities .  where  Customs  Offices  are  situated.  We  under- 
stand that  a  general  authorization  may  in  some  cases  be 
obtained. 

In  view  of  the  recent  stricter  enforcement  by  the  French 
Postal  and  Customs  authorities  of  the  regulations  con- 
trolling letters  and  packages  containing  articles  or  products 
sent  through  the  post  to  France,  and  especially,  in  view  of 
the  heavy  fines  which  are  being  levied  for  the  slightest 
infraction  of  the  rules,  we  suggest  that  it  would  be  extre- 
mely useful  if  a  very  observable  notice  be  placed  in  all 
post  offices  throughout  the  United  States,  calling  the 
attention  of  the  public  to  the  regulations  which  must  be 
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QRANP  HOTEL 

lO,  rue  d*»  Kt  Kepublique, 

Le  plus  central  —  Le  plus  luxueux 
Toutes  les  chambres  avec  eau  chaude 
::  et  froide  ou  salle  de  bain  :: 
Rendez-vous    dc    la    bonne  societe 


1« 


Telegr.  :  Granotet 


Tekph.  :  i6-33  —  63-jt 
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Grand  Nouvel  Hotel 

li,  Rue  Grelee    —    ©uai  Jules-Ceurment,  11 

Le  plus  grand  -  Le  plus  confortable 
6o  salles  de  bain  —  too  cabinets 
de  toilette  —  Telephone  Urbain 
et  Jnterurbain  dans  les  chambres. 
Bar  Anglais  et  Americain  —  Garage 
dans  l'Hotel 
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Telegr.  :  Tiouvotel 


Tel.:  l-yS—iy-^S  —  1  m-$6 

DUCHEZ,    Directeur  General 

Omnibus  Auto  a  tous  les  trains  de  Jour  et  de  Nuit 


complied  with.  A  specimen  of  the  green  label  required, 
indicating  that  the  envelopes  or  packages  are  to  be  exa- 
mined by  the  French  customs  officials,  could  likewise 
usefully  be  affixed  to  the  notice. 

In  most  cases  where  fines  have  been  imposed,  the 
senders  alone  have  been  to  blame  for  having  been  unfor- 
tunately unaware  of  the  regulations,  and  particularly  for 
not  having  made  use  of  the  green  label.  In  other  cases 
great  delays  have  occurred  in  the  delivery  of  heavy  letters 
containing  articles  not  subject  to  duty. 

We  feel  that  this  is  a  matter  that  should  receive  immed- 
iate attention,  and  shall  be  glad  to  learn  that  your 
Department  has  found  it  possible  to  carry  out  the  above 
suggestions,  and  that  prominent  notices  have  been  placed 
in  all  the  post  offices  of  the  United  States. 

We  also  think  it.  would  be  well  to  call  the  attention  of 
the  American  public  to  the  fact  that  the  lowest  rate  of 
letter  postage  from  the  United  States  to  France  is  five 
cents,  not  two  cents.  Perhaps  notice  to  this  effect  could 
also  be  posted.  In  our  experience,  which  is  shared  by  alt 
American  organizations  and  individuals  on  this  side,  we 
find  that  a  large  percentage  of  letters  are  insufficiently 
stamped,  and,  naturally,  double  postage  is  charged  on 
the  arrival  of  such  letters  here. 
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Saindoux  marque  "Feuille  d' Argent" 
Saucissons  —  Salaisons 

Conserves  de  Viande  —  Lait  —  Suif 
Premier  Jus  —  Os  —  Boyaux 

Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 


* 


Adr.  Telegraphique 
TRADESWIFT 


7,  Rue  de  Turbigo 
PARIS 


* 

::  Telephones  ::  % 
LOUVRE  05-75  1 

$        PARIS  r  A  HI  O         GUT.  41-69  % 

*  ? 


Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

KODAK 


Such  a  pictorial  record  of  your  stay  in  France 
tells  ^he  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  ;; 
The  Kodak  tells  the  story  and 
the  Kodak  album  skeeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 

are  for  sale  by  all  french  photographic 
dealers 

KOPAK  S.A.F.  -  PARIS 


s/trmour  &  C" 


6,  Rue  Halevy,  6 

Place  de  1'Opera 

=   PARIS  = 

Tel.  LOUVRE  10-20  and  14-75 


4 

J 

|  DISTRIBUTORS  IN  FRANCE  f 

I  ,or:  * 

4  ARMOUR  &  COMPANY,  Chicago,  Illinois  U.S.A.  * 

|  ARMOUR  &  COMPANY,  Limited.  London .  England.  | 

*  FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos-  i 

4  f 

L  Ayres,  Argentina,.  * 

|  ARMOUR  DEL  URUGUAY,  Montevideo.  Uruguay  J 

4  ARMOUR  DO  BRAZIL  Sao-Paulo,  Brazil. 

*  t 
4  ^ 

|  BORDEAUX  MARSEILLE  | 

|  HAVRE  LYON  | 

4  * 


AINE  et  O 

26,  Rue  du  Sentier 
=       PARIS  = 

—    T61.  :  Gutenberg  35-28  — 
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May  lS,  1921 


THE  REVIEW 


OPPOSED  TO  FEDERAL  CONTROL 

OF  MEAT  PACKING  INDUSTRIES 


Framed  to  control  and  regulate  the  meat 
packing  industry  in  the  United  States,  the  Gronna 
Bill,  entitled  the  Federal  Live  Stock  Commission 
Act,  passed  the  Senate  and  went  to  the  House. 
The  packers  would  be  prohibited  from  engaging 
in  any  foodstuff  business  other  than  that  of  live 
stock  products.  In  the  original  form  of  the  bill 
there  would  be  a  commission  of  three  men,  "not 
directly  or  indirectly  interested  in  the  business 
of  any  packer  or  operator,"  and  hence  possessing 
little  if  any  knowledge  of  the  industry.  As 
amended  in  the  House,  however,  the  regulation 
is,  placed,  linger  the  Secretary  of  Agriculture. 
In  the  text  of  the  bill  a  number  of  other  restric- 
tions are  imposed.  Similar  legislation  has  been 
proposed  for  the  coal  business. 

This  subject  was  discussed  recently  at  a  regular 
meeting  Qt  the  Chamber  of  Commerce  of  the 
State  of  New  York,  and  a  resolution  was  adopted 
unanimously,  reading  :  "that  the  Chamber  of 
Commerce  of  the  State  of  New  York  is  opposed 
to  the  bills  in  Congress  proposing  to  regulate  the 
meat  and  coal  industries,  because  these  bills  are 
antagonistic  to  individual  initiative  and  effi- 
ciency and  economy  in  the  conduct  of  business, 
while  at  the  same  time  they  represent  a  vicious 
class  legislation  which  might  inject  politics  into 
industry  and  lead  to.  a  general  socialistic  control, 
contrary  to  the  fundamental  principles  upon 
which  our  government  is  founded." 

Another  resolution  voted  at  the  same  meeting 
refers  to  another  subject  but  none  the  less  inte- 
resting. This  was  :  "that  this  Chamber  is  opposed 
to  all  propaganda  now  being  spread  by  the  Central 
Powers,  or  by  their  agents  or  their  sympathisers, 
tending  to  spread  distrust  against  our  allies  and 
separate  us  from  them  in  thought  or  action." 


COOPERATIVE  AGREEMENT  FOR 

CLASSIFYING  AMERICAN  COALS 


Between  the  Tidewater  Coal  Exchange,  of 
New  York,  and  the  United  States  Bureau  of 
Mines  has  been  effected  a  cooperative  agreement 
for  the  classification  of  coal  shipped  for  export 
through  the  ports  of  New  York,  Philadelphia  and 
Baltimore  on  a  basis  of  accurate  sampling  and 
analyses.  The  agreement  calls  for  the  establish- 
ment of  limits  and  tolerances  of  quality  for 
certain  pools  and  for  the  maintenance  of  the 
quality  of  the  pools  within  the  limits  specified. 
It  applies  to  coals  shipped  from  Pennsylvania, 
Maryland  and  northern  West  Virginia.  In 
eighteen  months  48,000,000  tons  of  coal,  in 
approximately  1,000,000  cars,  were  shipped  from 
these  districts  through  the  exchange.  The  work 
contemplates  the  collection  and  analysis  of 
representative  samples  of  coal  as  shipped  and  of 
mine  samples  when  necessary.  All  analyses  will 
be  made  at  the  Pittsburgh  experiment  station  of 
the  bureau.  The  Tidewater  Coal  Exchange  will 
make  classifications  on  a  basis  of  analyses  fur- 
nished by  the  Bureau  of  Mines  and  will  assign 
coal  to  pools  within  the  limits  and  tolerances  as 
finally  published.  The  general  purpose  of  the 
classification  of  coal  by  pools  is  to  expedite 
transportation  and  shipment  and  to  insure  the 
maintenance,  of  certain  standards  as  represen- 
tative, of  the  quality  of  American  coals  shipped 
from  various  districts  to  Europe. 

The  pooling  of  coals  was  adopted  during  the 
war,  and  a  great  saving  was  effected  in  the  use 
ot  freight  cars  and  maritime  shipping.  The  work 
was  done  by  the  voluntary  organization  of  coal 
operators  and  railroads.  After  the  war,  in  view 
of  the  greatly  increased  exportation  of  American 
coal,  it  was  found  desirable  to  continue  the 
arrangement. 


Barcelona's  spring  samples  fair,  which  was  held  from 
April  20  to  30,  was  very  successful  both  m  the  matter  of 
trade  and  that  of  attendance,  and  attention  is  called  to 
the  fact  that  the  autumn  session  will  be  held  Oct.  10  to  17. 
The  American  Express  Company  has  been  appointed 
official  transport  and  travel  agent  for  this  fair. 


Campagnie  Genciale  Transallantique's  new  liner  Paris 
is  expected  to  start  on  her  first  trip  from  Havre  to  New 
YorH  on  June  11.  The  Paris,  built  at  Saint-Nazaire,  is 
234  metres  (768  feet)  long,  of  33,700  tons  gross,  of  15,000 
horse  power.  She  is  of  the  oil-burning  type  and  |icr 
speed  is  calculated  at  21  3/4  knots. 


DICKS.  DAVID  CO.  f 

AMERICAN  MANUFACTURERS 


DYESTUFFS 
CHEMICALS 

EXPORTERS     —  IMPORTERS 

COLORS 
INTERMEDIATES 
CHEMICALS 


19  North 

NEW 

u. 


Moore  Street 

YORK 

S.  A. 


SOCIETF.  ] 

Les  Affreteurs  Reunis 

15,    Rue    Scribe,  PARIS 

Telephone  :  Gutenberg  39-99   -  40-04 

THIS     STAR  LI1VK 

23,  Bridge   Street,    NEW  YORK 
(French  Line) 


Direct  Line 


New  York-Algiers-Marseilles, 
three  weeks 


Departures  every 


Direct  Connections  via  Marseilles- Algiers-New  York. 
With  ports  of  the  AdanbcjSenegal,Morocco,Spain .Portufeal.France 
With  ports  of  the  Channel,  Nord  Sea  and  Rhine 
With  ports  of  the  Mediterranian.Italy.Greece.EgyptjSyria.Turkey 
With  ports  of  the  Black  Sea  and  Danube,  Turkey.  Russia 
and  Roumania. 


Representatives  of  the  Companies  : 

The  Williams-Dimond  Co,  San  Francisco 
The  Steel-Warriner  Co.,  Galveston 
Philadelphia  Transatlantic  Line 
Shire  Line 

Tehuantepec  National  Railway 

New  Orleans  &  North  Eastern  Railway 

Tracy  &  Co.,  New  York 

Callagan,  Atkinson  &  Co.,  New  York 


STEEL  CORPORATION  CAPITALIZATION 


In  connection  with  the  recent  celebration  of  the 
twentieth  anniversary  of  the  United  States  Steel 
Corporation,  the  Iron  Age  recounts  a  few  details 
of  the  financial  history  of  that  organization,  £ 

The  first  report,  for  nine  months  of  1901,  was 
more  or  less  preliminary.  A  convenient  compar- 
ison is  made  between  the  balance  sheets  at  the 
ends  of  1902  and  1920  respectively,  covering  an 
interval  of  18  years.  The  small  increase  in 
capital  obligations  in  this  period  is  remarkable- 
only  $67,000,000.  During  that  time  the  Steel 
Corporation  very  greatly  increased  its  capacity 
and  resources. 

In  round  figures,  the  capital  obligations  out- 
standing at  the  end  of  1902  comprised  $508,000,- 
000  of  common  stock,  $510,000,000  of  preferred 
stock,  $216,000  of  capital  stock  of  subsidiary  com- 
panies not  held,  $301,000,000  of  corporation  first 
mortgage  bonds,  $60,000,000  of  subsidiary  com- 
pany bonds  and  $10,000,000  in  mortgages  and  pur- 
chase money  obligations,  making  a  total  of  about 
$1,388,000,000. 


The  common  stock  issue  is  unchanged.  The 
preferred  stock  issue  has  been  reduced  from 
$510,000,000  to  $360,000,000,  by  conversion  of 
part  into  second  mortgage  bonds,  of  which 
$174,000,000  is  outstanding.  The  subsidiary 
company  bonds  have  increased  from  $60,000,000 
to  $156,000,000,  some  of  the  old  bonds  having 
been  retired  while  others  have  been  issued  to 
cover  capital  expenditures.  The  $10,000,000  of 
mortgages  and  purchase  money  obligations  has 
been  practically  wiped  out. 

Present  capital  obligations  outstanding  are, 
in  round  figures,  $508,000,000  of  common  stock, 
$360,000,000  of  preferred  stock,  $224,000,000  of 
first  mortgage  bonds,  $174,000,000  of  second  mort- 
gage bonds,  $156,000,000  of  subsidiary  company 
bonds  and  $31,000,000  of  non-interest  bearing 
notes  substituted  for  mining  royalty  obligations, 
with  two  small  items,  bringing  the  total  up  to 
$1,455,000,000,  or  $67,000,000  more  than  the 
capital  obligations  18  years  earlier. 
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National  Finances  of  France 


Facts  concerning  the  situation  of  the  national 
finances  of  France  were  given  publicity  recently 
by  the  French  Commission  in  the  United  States. 
It  is  assumed  that  there  has  been  considerable 
misunderstanding  in  the  United  States  regarding 
the  financial  condition  of  the  French  treasury, 
and  the  statement  corrects  some  of  the  false 
impressions,  and  it  supplies  a  basis  for  the  asser- 
tion that  the  French  treasury,  in  spite  of  great 
difficulties,  has  done  its  share  in  the  work  of 
reconstruction. 

Conservative  estimate  of  the  present  national 
wealth  of  France  places  the  figures  at  about 
500,000,000,000  francs.  The  national  income  of 
France  for  1920  was  about  128,000,000,000  francs. 
This  figure  is  based  on  the  value  of  manufactured 
goods,  raw  materials  produced,  transportation 
returns  and  personal  services  rendered  during  the 
year.  Of  her  total  income,  France  actually 
saved  in  cash  and  reinvested  33,500,000,000 
francs  during  1920. 

France's  national  debt  was  estimated  by 
M.  Marsal,  former  Minister  of  Finance,  at 
244,899,000,000  francs  at  par  exchange,  and  not 
including  the  new  6  per  cent  loan.  This  in  detail 
is  as  follows  : — 

Francs 


Consolidated  debt   151,620,000,000 

Term  debt   21,532,000,000 

Floating  debt    45,947,000,000 

Advances  made  by  Banque  de  France 

and  Banque  d'Algerie   25,800,000,000 

Total   244,899  000,000 


Of  the  above  sum,  34,000,000,000  francs  is 
foreign  debt.  Against  this  foreign  debt  must  be 
placed  foreign  credits  of  13,000,000,000  francs, 
exclusive  of  the  Russian  debt  to  France,  which 
amounts  to  about  20,000,000,000  francs. 

The  French  budget  for  the  current  year  totaled 
47,932,538,415  francs.  This  budget  was  divided 
into  two  sections,  the  first,  entitled  Ordinary 
Expenditures  (recurrent  expenditures),  amount- 
ing to  21,761,107,926  francs,  being  covered  in 
full  by  taxation.  In  this  section  of  recurring 
expenditures  are  included  the  sums  set  aside  for 
the  service  of  the  debt.    To  balance  this  section 


of  the  budget,  the  per  capita  taxation  reckoned 
in  relation  to  the  entire  population  was  increased 
from  $54  to  $117. 

The  second  section  of  the  French  budget  is 
known  as  Extraordinary  Budget  (non-recurring 
expenditures).  It  provides  the  funds  for  re- 
construction and  pension  purposes  and  which  are 
recoverable  under  the  treaties  of  peace  from 
Germany  and  her  allies.  These  funds  are  ad- 
vanced to  the  French  people  by  the  French 
Treasury,  in  place  of  the  German  people,  who  had 
solemnly  signed  to  pay  for  the  wanton  destruction 
of  Northern  France.  But  as  they  could  not  pay 
at  once,  France  was  obliged  to  make  use  of  her 
own  resources  to  further  the  rapid  resumption 
of  work  in  the  devastated  regions  and  to  permit 
to  continue  life  to  her  war  widows,  orphans  and 
crippled  soldiers.  Pending  the  payment  of  these 
sums  to  France  by  Germany,  their  disbursement 
by  the  French  Treasury  has  been  met  by  the 
issuing  of  long-term  and  perpetual  securities  to 
the  French  public. 

With  a  per  capita  annual  income  of  3,200  francs 
the  Frenchman  pays  to  the  State  in  taxes  574 
francs,  or  18  per  cent  of  his  revenue.  This 
figure  belies  the  belief  that  taxes  are  not  ade- 
quate in  France.  Only  one  country  in  the  world 
pays  a  higher  rate,  and  that  country  is  England, 
which  suffered  no  destruction  of  her  wealth- 
producing  power  in  the  war.  The  Englishman 
pays  28  per  cent  of  his  income  to  the  State.  In 
Germany  only  12  per  cent  of  the  per  capita  in- 
come is  collected  by  the  Treasury,  and  in 
the  United  States  only  8  per  eent. 

The  fiscal  effort  made  by  France  during  the 
last  year  was  an  integral  part  of  her  own  recons- 
truction effort.  The  French  Treasury  could  not 
wait  for  German  reparation  payments  to  help 
start  the  work  of  reconstruction.  Inflation  is  an 
evil.  Destroyed  factories,  land,  railways  and 
canals  are  much  greater  evils.  If  France  has 
remedied  these  evils  at  the  expense  of  inflation, 
she  has  at  the  same  time  created  the  means  of 
livelihood  for  millions  of  her  people  and  the 
means  by  which  a  policy  of  permanent  deflation 
is  alone  made  possible. 


 I  *  ......... . . .  i 

E.  W.  BLISS  C 

===== 

Factory  and  Offices 
ico,  Boul.  Vicier-Hugc 


Telegraphic  Address  : 

B  L I S  S  C  0 

SAINT-OUEN-SUR-SEINE    SAINT-OUEN-SUR  SEINE 


TELEPHONES : 
NORD  46-96 
NO  RD  46-75 


The  illustration  shows  one  of  the  famous  "BLISS" 
INCLINABLE  POWER  PBESSLS,  built  in  all 
sizes,  from  litle  fellows  weighing  350  pounds  to  big 
ones  weighing  nine  tons.  We  generally  have  standard 
types  of  "Bliss"'  inelinables  in  stock  for  immediate 
-       ::       ::       ::      delivery.     ::  :: 

But  we  also  build  scores  of  other  types  of  PRESSES  and 
AUTOMATIC  MACHINES  for  manufacturing  according 
to  the  most  modern  methods  all  kinds  of  SHEET  METAL 
ARTICLES,  FORGINGS,  STAMPED  AND  DRAWN- 
GOODS  ,  SUCH  AS  AUTOMOBILE  PARTS. 
ELECTRICAL  PARTS  AND  FITTINGS,  KITCHEN 
UTENSILS,  AGRICULTURAL  IMPLEMENTS,  etc 

In  fact  "PRESSES  FOR  ALL  PURPOSES". 

We  are  also  specialists  in  AUTOMATIC  MACHINES 
for  the  manufacture  of  PBESEBVE  CANS, 
PETBOLEUM    AND    OIL    CANISTERS,  etc... 

SEND  US  PARTICULARS 

OF  YOUR  REQUIREMENTS. 


UBLISS  "  Inclinable  Power  I'ress  N"20  [g^^^^^g^^j)g|^^j^gp^ag^^Sl*^iry ^ »  •  •  •  •••  •  •  •  »T»T^g5] 


EXPOSITIONS  AND  EVENTS,  1921 


Amsterdam.    Habitations,  lighting     April  15  to 
May  30. 

GanA.    Architecture  and  building.    April  1(>  to 
June  11 

Paris.    Annual  Arl  Salon.    April  30  to  July  1. 
Amsterdam.    Confectionery.    May  4  to  June  1. 
Paris.    Annual  fair.    May  10  to  2."). 
Belgrade.    International  Expo.  June. 
Padua.    Samples  fair.    June  1  to  15. 
London.    Rubber.    June  3  to  17. 
Brussels.    French  Fair.    June  11  to  2(.>. 
Liverpool  and  Manchester.    Cotton  Conference. 

June  13  to  22. 
Bordeaux.    Annual  fair.    June  15  to  JO. 
Bale.    Automobile  fair.    June  1<S  to  July  3. 
London.    Fair  and  market.^  July  4  to  15. 
Le  Mans.    Auto  Grand  Prix     July  25. 
Vichy.    Agricultural  fair.    July  28  to  31. 
Paris,    CodcourffXepine.    Aug.  to  Sept. 


Vienna.    National  fair.  September. 
London.    Textiles,  September-October. 
Barcelona.    Samples  fair.    Sept.  1  to  10. 
The  Hague.    Poultry  Fair.    Sept.  <>  to  13; 
Utrecht,    international.    Sept.  (>  to  1<>. 
London.    Navigation.    Sept.  7  to  28. 
London.    Groceries.    Sept.  17  to  23. 
Bandocny   (Java).    Samples  fair.    Sept.    19  to 
Oct.  V. 

Li/on.    Autumn  samples  fair.    Oct.  1  to  15. 
London.    Medical  expo.  Oct.  3  to  7. 
London.    Shoe  and  leather.    Oct.  3  to  8. 
Paris.    Auto  show.    Oct.  5  to  Hi. 
Barcelona.    Autumn  fair.    Oct.  10  to  17. 
London.    Comr  ercial  autos.    Oct.  14  to  22. 
Paris.    Aeronautics.  November. 
London.    Automobile  show.    Nov.  1  to  12. 
Amsterdam.    Chemical  products.  Nov.  19  to  22. 
Brussels     Automobiles.     Dec.  3  to  15. 
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In  a  speech  delivered  at  a  joint  meeting  of  the 
Illinois  Manufacturers  Association,  the  Chicago 
Association  of  Credit  Men  and  the  Chicago  Asso- 
ciation of  Commerce,  held  recently  in'  Chicago, 
Mr.  Francis  II.  Sisson.  vice-president  of  the  Gua- 
ranty Trust  Company  of  New  York,  said  :  "We 
are  too  prone  to  think  in  terms  of  what  the  United 
States  means  to  the  rest  of  the  world.  It  is 
high  time  for  us  to  realize  fully  what  the  rest  of 
the  world,  and  especially  Europe,  means  to  this 
country,  the  United  States.  We.  have  put  too 
much  emphasis  oh  our  help  to  other  nations  ;  we 
need  to  understand  that  we  require  their  assis- 
tance." 

In  the  course  of  his  address,  Mr.  Sisson  repeated 
the  sentiments  that  have  been  expressed  by  many 
American  financiers  recently  in  warnings  against 
the  contemplated  high  tariff  legislation. 

"At  a  time  when  vast  debts  are  owed  by  foreign 
countries  to  the  United  States — debts  which  are 
so  great  that  the  possibility  of  payment  in  gold 
is  out  of  the  question — it  is  a  matter  of  concern 
that  it  should  be  seriously  proposed  to  erect 
additional  heavy  barriers  to  such  payment  as 
might  be  made  through  the  importation  of  foreign 
raw  materials,  food  products  and  manufactured 
commodities. 

"Of  course,  the  industries  of  the  United  States 
must  be  protected  from  unrestricted  floods  of 
imports  arising  from  the  inequalities  of  wages  and 
depreciated  exchanges.  Security  from  these  cheap 
foreign  costs,  however,  cannot  be  derived  from 
any  single,  all-inclusive  tariff.  It  must  be  found 
in  a  more  flexible  arrangement,  by  treaty  or 
otherwise,  which  would  equalize  the  selling  prices 
of  varied  foreign  goods  in  our  markets. 

"It  is  clear  that  what  is  chiefly  needed  in  the 
situation  is  the  form  of  action  that  would  force 
into  motion  again  the  interchange  of  commod- 


ities between  all  the  now  stagnant  markets  of 
the  world.  The  spot  at  which  the  channels  of 
this  movement  are  clogged  is  evident  enough  to 
all  eyes.  II  is  Europe,  with  its  idle  workers,  its 
under-fed  peoples  and  its  struggling  industries. 
The  exchange  difficulty  now  definitely  blocks  the 
normal  method  of  free  purchases  by  nations  in 
which  currencies  are  at  such  low  levels  ;  yet  it 
is  vital  for  the  interest  of  all  that  these  nations 
shall  secure  supplies,  just  as  it  is  essential  Ilia  I 
in  other  countries  idle  and  accumulating  surplus 
stocks  of  food,  raw  materials  and  manufactures 
shall  lie  utilized  for  the  support  and  stimulation 
of  the  world's  activities. 

"Is  it  not  becoming  daily  more  imperative 
that  these  goods  shall  be  moved  promptly  and 
Lhal  the  exchange  barriers  shall  be  evaded  in  the 
only  practicable  method,  namely,  the  postpone- 
ment of  payment  for  a  considerable  period,  during 
which,  it  is  to  be  hoped,  means  for  the  final 
liquidation  of  accounts  can  be  accumulated 
through  thrift,  productive  labor  and  the  conse- 
quent renewal  of  a  satisfactory  volume  of  exports 
by  debtor  countries  ? 

"The  entire  world- now  looks  hopefully  to  the 
United  States  to  exhibit  the  qualities  with  which 
she  is  generously  credited,  in  addition  to  stores 
of  wealth  and  a  financial  stability  greater  than  that 
of  any  other  nation,  It  remains  to  be  seen  how 
these  expectations  will  be  met  by  our  people.  If 
wisdom  and  foresight  characterize  our  action 
toward  foreign  nations  in  the  next  few  years, 
there  is  nothing  that  can  dislodge  us  from  a 
position  of  leadership,  in  both  trade  and  finance. 
It  will  be  unfortunate  if  we  jeopardize  this  great 
opportunity  by  a  short-sighted  and  provincial 
outlook  upon  the  present  situation." 


*  i.  Hue  (lit 
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WAR 


IF  YOU  ARE  INTERESTED 

In  the  Export  of  American  Army 
Stocks  now  in  France  and  in  Bel- 
gium, write  to  or  call  on  us. 


We  can  place   at  your  disposal  a 
STOCKS    thoroughly    efficient   buying  and 
shipping  service. 

We  are  amongst  the  biggest  custom- 
ers of  the  French  Government  and 
can  secure  best  conditions. 


Maison  L  SAINDERICHIN 

4,    pue   de   Mondovi,  PARIS  | 

Teleph.  :  Gutenberg  24-66  I 
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A  WORD  FOR  THE  APOLOGISTS 

An  excerpt  from  the  speech  delivered  by 
Mr.  Martin  W.  Littleton  at  the  American  Legion 
meeting  in  Madison  Square  Garden  : — ■ 

"Now,  after  Germany  has  broken  the  heart  of 
the  world,  sent  a  shock  of  grief  and  sorrow  into 
every  home  and  under  every  roof  ;  after  she  has 
surpassed  the  achievements  in  criminal  audacity 
of  any  race,  savage  or  civilized  ;  after  she  has 
fairly  torn  the  heart  out  of  the  bleeding  side  of 
France  and  left  the  gaping  and  unbound  wounds 
there,  and  after  she  has  strewn  the  dead  of 
twenty-three  countries  down  the  river  sides  and 
over  the  sunny  fields  of  France  and  Belgium  : 
after  she  has  sent  her  school  of  sharks  into  the 
high  seas,  stealthily  sinking  unarmed  ships  ;  after 
she  has  plotted  and  intrigued,  murdered  and 
assassinated,  burned  and  sunk,  pillaged  and 
poisoned  —  she  stands  solemn,  stupid  and  unre- 
pentent.  After  all  of  this  the  Allies  demand,  not 
indemnity,  not  loot,  not  plunder,  but  simply 
reparation,  a  reparation  if  paid  by  Germany  in 
yearly  instalments  would  mean  a  tax  upon  the 
German  people  of  only  one  third  of  what  the 
English  are  paying  each  year  now  ;  and  yet  we 
have  apologists,  misguided  or  otherwise,  who 
would  stand  in  defense  of  their  refusal  to  pay." 


TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE  SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


WANT  AGENT  IN  U.  S.  A. 


67.2722.  —  French  firm  wishes  to  appoint  representative 
in  the  United  States  for  the  sale  of  its  specialty  of  writing 
paper. 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us, 
stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  are  qualified  to  act  as  salesmen, 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnished.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 


CONDITION  OF  FRENCH  CROPS 


REPRESENTATION  WANTED  IN  FRANCli 


17.2723.  — ■  French  firm  at  Marseille  wishes  to  hear  from 
American  manufacturers  seeking  representation  in  such 
lines  as  butchers,  confectioners  and  printing  machinery. 

17.2724.  —  Frenchman  in  Paris,  already  having  repre- 
sentation of  several  American  firms,  wishes  to  represent 
general  exporters  and  manufacturers. 


SEEKING  SITUATION 


7.2725.  —  American  desires  position  with  American  or 
French  firm.  Has  had  large  experience  in  export  traffic 
and  steamship  business. 


MISCELLANEOUS 


P.2726.  —  French  firm  in  the  chemical  industry,  spe- 
cialized in  druggist's  supplies,  wishes  to  communicate 
with  American  manufacturers  or  exporters  of  chemical 
products. 

C.2727.  —  French  firm  wishes  to  connect  with  an  Amer- 
ican producer  of  bichromate  of  soda  in  a  position  to  ship 
direct. 

M.2728.  —  Firm  in  New  York  wishes  to  import  French 
manufactured  flat  knitting  machinery  of  the  "Rashell" 
type  used  in  the  manufacture  of  artificial  silk  Jersey  cloth. 


Official  figures  are  given  for  indicating  the 
condition  of  the  French  crops  in  ground,  as  of 
April  1,  1921,  and  as  compared  with  those  at  the 
same  date  in  1920.  (100  means  excellent,  80  good, 
60  fairly  good,  50  medium.)  There  has  been 
much  improvement  since  Jan.  1,  1921,  in  all 
the  cereals  excepting  rye,  but  the  hay  crop  pros- 
pects are  less  promising,  because  of  lack  of  rain. 


1921  1920 


Winter  wheat 
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Winter  barley 
Winter  oats. . . 
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COMPETENT    CLAIMS  SERVICE 
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ERNEST  MOCH 

LE  HAVRE,  France 

Established  in  1898 

GENERAL  SHIPPING  and  FORWARDING  AGENT 

J.  W.  EDWARPS,  Manager 
Active  Member  of  American  Chamber  of  Commerce  in  France 
Warehousing,  Transit  Agent/  Customs  Expert 
146,  Boulevard  de  Strasbourg 
1  Cobles  :  "ELIANOPEN  ".  Tel,  284.      Codes  :  A.  B.  C.  5th.,  Lieba 

FRENCH  AUTOMOBILE  INDUSTRY 

BURDENED  BY  COSTLY  GASOLINE 


Observations  on  the  present  status  of  the  French 
automobile  industry  and  specially  on  the  effect 
produced  by  high-priced  gasoline  (essence)  are 
printed  in  a  recent  issue  of  Automotive.  Industries 
from  its  Paris  correspondent,  Mr.  W.  F.  Bradley, 
one  of  the  most  capable  writers  on  auto  topics. 
He  says  : — 

"The  French  automobile  industry  is  being  bled 
by  the  gasoline  ring.  When  the  Frenchman  is 
called  upon  to  pay  12  frs.  25  c.  for  a  5-litre  can  of 
gasoline  (67  cents  per  American  gallon  at  present 
exchange)  he  is  informed  that  American  finan- 
ciers, who  will  do  nothing  to  help  bring  down 
the  rate  of  exchange,  arc  the  profiteers.  Gaso- 
l^ie  is  sold  retail  in  New  York  at  30  cents  a  gallon, 
which  at  the  prevailing  rate  of  exchange  (14  frs. 
to  the  dollar)  would  make  the.  cost  on  the  French 
market  4  frs.  2.1  c.  per  5-litre  can,  instead  of 
12  frs.  25  c.  The  difference,  7  frs.  63  c.,  repre- 
sents shipping  costs  and  the  profit  of  I  lie  select 
ring  which  controls  gasoline  in  France.  In  this 
sum  is  included  a  Government  tax  of  1  fr.  per  can. 

"A  leader  of  the  American  oil  industry 
declared  that  if  the  monopoly  were  remo- 
ved gasoline  could  be  sold  retail  in  France, 
at  5  frs.  per  can.  This  would  only  be  possible, 
however,  by  taking  the  business  out  of  the  hands 
of  the  "refiners."  whose  refining  operation  con- 
sists in  putting  American  gasoline  into  French 
cans  and  stickling  labels  on  I  he  cans. 

"Gasoline  economy  by  the  use  of  small  high- 
efficiency  engines,  by  scientific  carbureters  and 
the  best  carbureter  adjustments  has  been  pushed 
lo  the  limit.  The  great  problem  which  now 
confronts  the  French  automobile  industry  is 
cheap  fuel.  The  industry  is  being  strangled  by 
high  gasoline  costs,  and  unless  these  costs  aic 


iowered  or  unless  other  and  cheaper  fuel  is  found, 
it  is  certain  that  the  industry  will  be  perma- 
nently crippled. 

"High  taxes,  high  gasoline  and  oil  costs  and 
the  accompanying  increased  charges  for  garage 
and  repair  work  are  the  leading  obstacles  to  the 
recovery  of  the  French  automobile  industry.  On 
several  occasions  the  restrictive  influence  of  these 
taxes  has  been  brought  to  the  attention  of  I  hi' 
Government,  but  even  the  leaders  of  the  industry 
appear  to  be  more  concerned  in  getting  further 
protection  against  outside  competition,  or  in 
maintaining  the  present  protection,  than  in 
removing  the  national  restrictions.  At  present 
there  is  a  desire  to  obtain  the  introduction  of 
another  prohibition  period,  despite  the  fact  that 
the  rate  of  exchange  has  completely  killed  Amer- 
ican and  English  competition.  Only  Italy  and 
Germany  have  an  advantage  under  the  exchange 
rates. 

"By  the  sale  in  France  of  the  American  and 
French  army  automobile  stocks,  the  truck  market 
has  been  saturated,  and  at  the  present  moment  the 
sale  of  new  trucks  is  even  more  difficult  than  the 
sale  of  passenger  cars.  French  manufacturers 
feel  that  they  have  been  made  to  suffer  unnec- 
essary hardships  by  these  Government  sales,  and 
there  is  no  doubt  that  there  is  a  large  element  of 
truth  in  their  contention. 

"Dealers  who  have  attempted  to  get  on  the 
French  market  with  American  automobiles  have 
not  had  a  happy  experience.  For  a  long  time 
imports  were  prohibited  ;  then  a  70  per  cent  duty  : 
then,  lo  make  matters  worse,  exchange  rates  rose 
from  8  francs  to  the  dollar  to  17  to  the  dollar,  to 
fall  to  the  present  comparatively  high  rate  of 
14  to  the  dollar.  As  a  consequence,  the  sale  of 
American  passenger  cars  on  the  French  market  is 
now  at  a  standstill,  and  the  numerous  dealers 
who  got  into  this  line  at  the  armistice,  as  the 
result  of  the  experience  they  had  had  during  the 
war  with  American  cars,  have  either  been  forced 
out  or,  if  they  possess  the  means,  are  waiting  for 
an  improvement  in  the  future. 

"Ford  has  a  rather  special  position  and  has 
remained  on  the  market,  for,  although  the  price 
increased  from  10,500  francs  at  the  armistice  lo 
more-  than  20,000  francs, falling  to  the  present 
price  of  13,900,  this  car  has  continued  to  undersell 
French  makes.  Last  year  Ford  suffered  as  much 
from  the  general  depression  as  any  others,  the 
volume  of  business  in  1920  being  lowest  on  record. 
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NEW  U   S.  IMMIGRATION  LAW 

BECOMES  EFFECTIVE  ON  JUNE  3 


The  President  in  Washington  signed  on  May  20 
the  Immigration  Bill,  known  as  the  Dillingham 
Bill,  restricting  immigration  to  the  United  States, 
and  by  which  the  number  of  aliens  admitted  is 
limited  each  year  to  a  proportion  not  exceeding 
3  per  cent  of  their  nationality  already  in  the 
United  States  as  shown  by  the  1910  census. 
This  measure,  which  becomes  effective  on  June  3, 
also  sets  a  maximum  number  of  emigrants  to  be 
admitted  during  a  period  of  fourteen  months. 

The  following  table  shows  the  number  of 
immigrants  admissible  from  the  various  Euro- 
pean nations  under  the  3  per  cent  limit,  contrasted 
with  the  average  annual  immigration  from  the 
same  countries  in  the  five-year  period  1910  to 
1914  :— 

Av.  Immigration 
Countries  1910-1914       3  %  Rule 

Belgium   5,690  1,482 

Denmark   6,694  5,449 

France    8,601  3,522 

Germany    32,239  75,039 

Netherlands   7,147  3,694 

Norway   11,416  12,116 

Sweden   17,843  19,956 

Switzerland   3,762  3,742 

United  Kingdom    89.188  80,206 

Austria-Hungary    225,931  50,117 
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Chamber's  Recommendations  on  American  Tariff  Legislation 


Confirming  its  action  taken  at  the  meeting  on 
May  4,  with  respect  to  the  Tariff  Bill  now  under 
discussion  before  Congress  in  Washington,  the 
American  Chamber  of  Commerce  in  France  sent 
the  following  letter,  explaining  its  position  on 
the  question  : —  • 

Paris,  May  12,  1921 

To  His  Excellency, 

The  President  of  the  Senate, 
Washington,  D.  C. 

Sir  : 

I  have  the  honor  to  confirm  the  following  cable 
message  addressed  to  you  on  May  7  : 

Following;  resolution  passed  at  meeting  held  Paris  May  4 
respectfully  submitted  :  American  Chamber  of  Commerce 
in  France,  composed  mostly  of  'American  manufacturers, 
exporters  and  importers,  urges  against  adoption  of  Amer- 
ican sales  value,  because  practically  impossible  equitably 
to  assess  customs  duties  upon  such  basis.  Chamber 
strongly  recommends  as  only  effectual  measure  the  adop- 
tion of  specific  duties  in  American  tariff.  Chamber  fur- 
ther emphasizes  fact  that  revision  American  tariff  offers 
exceptional  opportunity  for  negotiations  with  French 
Government  to  obtain  concession  of  minimum  rates  French 
tariff  for  all  American  products  exported  to  France. 

The  American  Chamber  of  Commerce  in  France 
was  founded  nearly  twenty-eight  }'ears  ago.  Its 
efforts  have  ever  been  devoted  to  the  protection 
and  development  of  the  commerce  of  the  United 
States  with  France.  Upon  every  occasion  of 
tariff  revision,  both  in  the  United  States  and  in 
France,  the  Chamber  has  taken  a  profound 
interest  in  the  work  and  has  placed  the  results  of 
its  long  experience  with  foreign  trade  problems  at 
the  disposal  of  those  charged  with  the  work  of 
revision.  Trade  Commissioners  and  Investigat- 
ing Committees  sent  by  our  Government,  to 
France  have  always  received  the  warmest  wel- 
come at  the  American  Chamber  of  Commerce 
and  have  at  all  times  been  given  full  advantage 
of  its  resources. 

It  is  of  the  greatest  importance  to  the  manu- 
facturing interests  of  the  United  States  that  the 
French  market  be  fully  developed.  This  cannot 
be  expected   until   the  French   Government  is 


willing  to  accord  the  minimum  rates  of  the  French 
tariff  to  the  United  States  instead  of,  as  at 
present,  applying  the  maximum  rates  to  the 
great  majority  of  American  products  imported 
into  France. 

Our  Chamber  frequently  has  pointed  out  that 
tariff  legislation  in  the  United  Stales  has  a  strong 
influence  upon  the  tariff  policy  of  France.  The 
tariff  schedule  in  the  law  of  1913  aroused  far 
less  discontent  than  the  arbitrary  interpretation 
of  the  clauses  in  the  Administrative  Tariff  Act 
by  Customs  inspectors.  It  is  of  vital  importance 
to  secure  the  enactment  of  a  law  so  clear  and 
precise  in  its  provisions,  so  free  from  ambiguity, 
that  the  law  may  be  administered  without 
recourse  to  ever-changing  and  often  hasty, 
arbitrary  and  onerous  executive  regulations. 
Under  such  a  law  practically  every  cause  of  irri- 
tation and  misunderstanding  on  the  part  of 
foreign  governments  would  disappear  and  the 
United  States  would  be  at  last  in  a  position  to 
ask,  and  would  unquestionably  obtain,  large 
compensation  in  facilities  conceded  for  the  devel- 
opment of  her  foreign  commerce. 

In  the  cablegram  above  quoted,  our  Chamber 
again  urges  the  adoption,  as  far  as  possible,  of 
specific  duties  in  the  American  tariff  in  place  of 
those  reckoned  ad  valorem.  Not  only  France, 
but  also  the  other  great  European  commercial 
countries,  after  years  of  experience,  have  been 
led  to  the  adoption  of  specific  duties,  and  the 
wisdom  of  their  decision  is  confirmed  when  we 
consider  how  the  a<l  valorem  system  works  in  the 
United  States.  In  spite  of  every  effort  made  by 
the  Treasury  Department,  in  spite  of  the  search- 
ing inquiries  of  the  Tariff  Board,  in  spite  of  em- 
ployment of  numberless  agents  and  the  expend- 
iture of  millions  of  money,  no  accurate  or  per- 
manent schedule  of  market  value  has  as  yet  been 
established,  nor  does  the  establishment  of  such 
a  schedule  lie  within  the  range  of  human  achieve- 
ment. It  is  this  impossibility  of  determining 
market  values  which  has  led  to  decisions  often 
unjust,  always  arbitrary  on  the  part  of  the  cus- 
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toms  authorities,  and  it  is  this  that  has  encouraged 
a  system  of  persistent  under  valuation,  which 
hears  most  grievously  on  the  honest  importer  and 
upon  merchants  throughout  our  country. 

The  application  of  Specific  Duties,  on  the 
other  hand,  is  a  matter  of  perfect  simplicity  and 
precision,  involving  as  it  does  nothing  heyond  the 
determination  of  the  weight,  the  dimensions 
or  the  volume  of  a  tangible  object,  no  room  being 
left  for  personal  judgment  or  arbitrary  ruling 
on  the  part  of  a  perplexed  appraiser  or  perhaps 
prejudiced  expert.  Through  judicious  classi- 
fication, the  duties  on  the  cheaper  grades  of 
articles  of  general  use  may  be  made  as  light  as 
may  be  desired,  those  on  the  expensive  articles 
of  luxury  may  be  made  as  heavy,  but  on  all  the 
amount  of  duty  to  be  collected  may  be  at  once 
determined  with  scientific  precision,  thus  pro- 
tecting the  Government  against  fraud  and  the 
honest  importer  against  dishonest  competition. 
It  is  for  these  reasons  that  our  Chamber  so  strongly 
urges  the  adoption  of  Specific  Duties  in  the  Amer- 
ican Tariff. 

On  behalf  of  the  American  Chamber  of  Com- 
merce in  France  I  would  request  that  this  be 
referred  to  the  proper  Committee. 

Very  respectfully  yours, 
WALTER  V.  R.  BERRY, 
President. 


GERMAN   STEEL    FOR    UNITED    STATES  ? 


Comparative  prices,  if  figured  on  the  basis  of 
existing  exchange,  would  make  it  appear  that 
German  steel  could  be  imported  and  sold  in  the 
United  States  under  the  prices  quoted  by  the 
American  makers.  The  latter,  however,  are 
represented  by  the  Iron  Trade  Review  as  being 
confident  that  there  will  be  no  competition  in 
American  markets  with  Germans  materials.  At 
a  matter  of  detail,  aside  from  the  price  question, 
the  finished  products  from  Germany  are  measured 
by  the  metric  system,  and  therefore  it  is  said 
that  the  articles  could  not  be  substituted  accu- 
rately for  the  materials  the  American  consumers 
are  accustomed  to  receiving. 


GERMAN  DYE  INDUSTRIES 

AGAIN  SUPREME-  PERHAPS 

German  dyestuffs  industries  continue  to  flour- 
ish despite  the  general  "poverty"  prevailing  in 
the  land  of  coloring  products,  chemical  combin- 
ations and  poison  gases.  A  resume  of  the  situa- 
tion is  given  by  the  Journee  Industrielle.  The 
six  big  factories  which  formed  a  consortium  not 
long  ago  for  the  purpose  of  controlling  as  much 
of  the  world's  dye  business  as  possible  are  : 
Hoechster  Farbwerke  vorm  Meister,  Lucius  und 
Brunig,  at  Ffoechst  near  Frankfurt  ;  Badische 
Auilin  und  Soda  Fabrik,  at  Ludwigshafen  ; 
Chemisette  Fabriken  vorm  Wesler-ter-Meer,  at 
Urdingen  ;  Aktien  Gesellschaft  fur  anilin  Fabri- 
kation,  at  Treptow  (Berlin)  ;  Leopold  Cassella 
&  Co.,  and  Friedrich  Bayer,  at  Leverskusen. 

Business  in  1919  showed  a  marked  recuper- 
ation, and  the  consortium  made  net  profits  of 
104,000,000  marks,  distributing  dividends  of 
14  to  18  per  cent.  The  year  1920  began  unfavor- 
ably on  account  of  labor  troubles  and  scarcity 
of  materials,  including  coal,  but  ended  in  a  big 
increase,  as  shown  by  the  figures.  The  total 
gross  profits  of  the  six  companies  were 
531,700,000  marks,  and  the  total  net  profits 
249,600,000  marks.  The  dividends  distributed 
ranged  from  15  to  20  per  cent,  and  some  big 
sums  were  passed  to  "reserves"  and  other  pur- 
poses. Capital  stocks  also  have  been  increased 
by  more  than  70  per  cent.  The  consortium's 
combined  capital  was  912,296,000  marks,  whereas 
at  the  last  general  meeting  it  was  raised  to 
1,577, 32.", 000  marks.  Furthermore,  the  con- 
sortium has  organized  another  company,  with 
capital  of  500,000,000  marks,  for  exploiting  the 
factories  of  Leuna  and  Oppau. 

There  is  only  one  little  cloud  on  the  German 
dye  color  horizon,  and  that  is  observed  to  be 
in  the  direction  of  the  United  States,  where 
tariff  raising  and  increased  dyestuffs  productions 
are  threatening  the  German  export  prospects. 
Du  Pont  de  Nemours,  for  instance,  with  unlimited 
capital  and  equipment,  may  in  time  control 
completely  the  American  market. 

"On  the  other  hand,"  remarks  the  Deutsche 
Allgemeine  Zeitung,  "We  have  recovered  our 
pre-war  superiority,  and  ail  the  companies 
formed  in  other  countries  since  1914  now  find 
themselves  in  difficulties." 
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UNITED  STATES  FOREIGN  TRADE  FOR  MARCH.  1021 


Increased  imports  but  decreased  exports  in  March,  1921,  as  compared  with  preceding  months  of 
this  year,  are  shown  in  the  official  trade  figures  of  the  United  Stales  published  by  the  Department 
of  Commerce.  Imports  as  well  as  exports  decreased  during  the  fiscal  9  months  ended  with  March,  1921, 
as  compared  with  the  corresponding  periods  of  1920.    The  figures  follow  : — 


1920 


1021 


March 


9  months 
ended  March. 


Merchand:se  : 

Exports   8820,000,000  $6,050,000,000 

Imports   524,000,000  3.759,000,000 

Balance   296,000.000  2,291.000,000 

Gold  : 

Exports  !  47,000,000  400,000,000 

Imports  ,.  17,000,000  60,000,000 


March. 


February. 


9  months 
ended  March. 


8384,000,000     8489,000.000  85,509,000,000 
252,000,000       215,000,000  3,009,000,000 


132,000,000       274,000,000  2,500,000,000 


700,000 
106,000,000 


1.000,000 
44,000.000 


131,000,000 
481,000.000 


U.  S.  TRADE  IN  MARCH 

WITH  THE  PRINCIPAL  COUNTRIES 


Values  of  merchandise  imported  and  exported 
by  the  United  States  during  March,  1921,  as 
compared  with  March,  1920,  with  reference  to 
leading  countries  in  Europe,  are  given  in  the 
following  table  : — 


IMPORTS  FROM  : 


March 


1921 


1920 


Belgium  .„   84,084,958  84,007,441 

France                                 .  14,200,395  16,939,134 

Germany   7,367,780  7,094,182 

Italy   5,298,804  7,139,488 

Switzerland   4,052,136  3,762,739 

Spain    1,847,885  5,121,746 

Netherlands   3,800,501  8,931,505 

United  Kingdom   27,090,698  60,050,959 

EXPORTS  TO  : 

Belgium    9,824,581  22,177,440 

France   19,597,301  70,882,239 

Germany   30,502,988  20,940,490 

Italy   16,908,314  37,209,677 

Switzerland   1,214,708  4,341,902 

Spain   3,500,035  9,120,335 

Netherlands   15,486,178  18,250,000 

United  Kingdom   78,154,625  221,119,217 


TEN  YEARS  FOREIGN  TRADE 

OF  THE  UNITED  STATES 


Principal  figures  of  the  foreign  trade  of  the 
United  States  in  1920  have  been  printed  already, 
though  they  may  be  resumed  here  for  the  sake  of 
reference — exports,  88,228,759,748  :  imports, 
$5,279,398,211.  Interesting  statistics  and  com- 
parisons are  added  in  a  resume  made  by  the 
Chamber  of  Commerce  of  the  United  States. 
First  in  point  of  money  value  was  Cotton, 
$1,136,408,916.  Wheat  was  second  with 
$596,957,796.  The  surprise  was  found  in  exports 
of  coal  and  coke,  third  on  the  list  with 
$359,805,006.  Fourth,  automobiles  and  parts, 
$298,219,875  ;  fifth,  unmanufactured  tobacco, 
$245,540,305;  sixth,  cotton  cloths,  S238,229,282  ; 
seventh,  wheat  flour,  $224,472,448  ;  eighth, 
lubricating  oil,  $156,633,565  ;  ninth,  bacon, 
$156,298,769  ;  tenth,  lard,  8143,371,441. 

In  a  list  of  102  articles,  each  figuring  for  at 
least  $10,000,000,  the  exports  of  raw  materials 
account  for  one  half  and  food  stuffs  for  one 
third. 

The  best  customer  of  the  United  States  was 
Great  Britain,  as  usual,  which  took  22  per  cent 
of  the  exports,  valued  at  $1,825,029,947.  Canada 
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was  second,  $971,854,093,  and  France  third, 
$676,193,257. 

In  the  imports  to  the  United  .States,  sugar  is 
first  with  $1,017,163,456.  Second  in  the  list  is 
raw  silk  in  skeins  reeled  from  the  cocoon  or 
rereeled,  with  $284,891,082.  Third,  coffee, 
$252,450,651  ;  fourth,  hides  and'  skins,  $243,- 
934,226  ;  fifth,  unmanufactured  india  rubber, 
$242,795,773  ;  sixth,  unmanufactured  cotton, 
$138,743,702  ;  seventh,  unmanufactured  wool, 
$126,972,088  ;  eighth,  articles  of  growth,  pro- 
duce and  manufacture  of  the  United  States 
returned,  $96,815,141  ;  ninth,  wood  pulp, 
$89,418,185  ;  tenth,  burlaps  and  plain  woven 
fabrics  of  single  jute  yarn,  $89,359,007. 

Thus  is  it  seen  that  the  first  seven  articles 
among  the  imports  were  raw  materuds,  valued  at 
about  $2,300,000,000,  or  44  per  cent  of  the  total. 
The.  high  prices  received  for  sugar-during  1920, 
the  import  price  averaging  12.4  cents  a  pound, 
placed  the  value  of  this  commodity  far  above 
any  other,  representing  more  than  19  per  cent 
of  the  total  imports. 

In  the  category  indicated  as  "Articles  of 
growth,  produce  and  manufacture  of  the  United 
States  returned"  the  total  is  by  far  the  greatest 
on  record,  and  among  these  returned  articles 
figure  4,957  automobiles  valued  at  $7,921,540. 

First  in  value  among  the  United  States  im- 
ports in  1920  were  those  from  Cuba,  $721,695,905. 
Imports  from  Canada  were  second,  from  the 
United  Kingdom  third,  from  Japan  fourth, 
Brazil  fifth,  Argentina  sixth,  China  seventh, 
Straits  Settlements  eighth,  Mexico  ninth,  British 
India  tenth,  Dutch  East  Indies  eleventh,  France 
twelfth  with  $165,654,703. 

The  table  of  exports  and  imports  of  the  United 
States  from  1911  to  1920  is  as  follows  :— 


U.  S.  IMPORTS  AND  EXPORTS 

MERCHANDISE,  GOLD  AND  SILVER 


Years 


Exports 


Imports 


1011    $2,092,526,746  $1,532,350,160 

1912    2,399,217,093  1,818,073,055 

1913    2,484,018,292  1,792,596,480 

1914..  v   2,113,624,050  1,789,276,001 

1915....   3,554,670,847  1,778,596,695 

1916   5,482,641,101  2,391,635,335 

1917    6,233,512,597  2,952,467,955 

1918    6,149,087,545  3,031.212,710 

1919..   7,920,425,990  3,904,364,932 

19120    8,228,759,718  5,279,398,211 


Total  values  of  the  United  States  imports  and 
exports  for  the  month  of  March,  1921,  with 
regard  to  the  proportions  of  free  or  dutiable 
entries  of  merchandise,  ami  of  I  lie  imports  and 
exports  of  gold  and  silver  for  the  same  month, 
are  given  in  the  following  table  : — 

IMPORTS  :  March,  1921    March,  1920 

Free  of  duty   $149,515,294  $326,176,008 

Dutiable   102,479,888  197,747,228 

■Total    "  251,995,182  523,923,236 

EXPORTS  : 

Domestic   371,515,000  802,918,926 

Foreign  ;..  12,000,000  16,637,111 

Total    383,515,000  819,556,037 


Excess  of  exports  .. .  131,519.818  295,632.801 
GOLD 

Imports   106,222,008  16,985,222 

Exports   709,668  47,049,586 

Excess  of  imports   105,512,340 

Excess  of  exports  .'  30,064,364 

SILVER 

Imports..   3,872,047  .  9,440,968 

Exports   2,918,525  13,938,607 

Excess  of  imports   953,522 

Excess  of  exports   4,497,639 


=                PLEASE  NOTE  THE  ADDRESS  = 

EE      Although  the  American  Chamber  of  Commerce  in  — 

=  France  left  N°  3  Rue  Scribe,  Paris,  more  than  two  EE 

EE  years  ago  and  gave  repeated  notice  of  its  change  of  EE 

EE  address,  many  communications  still  are  received  at  EE 

EE  the  old  address.    All  persons  are  earnestly  requested  EE 

EE  to  correct  their  mailing  lists  and  to  send  all  commun-  EE 

EE  ications  to  .  ' 

E                  32   RUE   TAITBOUT,   PARIS  EE 


Guaranty  Trust  Company 
of  New  York 
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The  guaranty  Trust  Company  of 
New  York  operates  a  complete 
international  banking  service 
through  its  own  offices  in  six  cities 
of  Europe  and  affiliated  institu- 
tions or  connections  throughout 
the  world. 


Capital  and 
Resources  more 


Surplus 
than 


$50,000,000 
'800,000,000 


PARIS  : 

HAVRE 


1  &  3,  Rue  des  Italiens 
1 22,  Boulevard  d  e  Strasbourg 


* 


* 
* 

X 


PARK  UNION  FOREIGN 
BANKING  CORPORATION 

PARENT  INSTITUTIONS: 

The  National  Park  Bank  of  New  York 

AND 

=  The  Union  Bank  of  Canada  = 

Paid-up  Capital  and  Surplus   •  4,754,000 

Total  Assets   $  20,572,000 

BEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  Sao  Fransisco  -  Seattle 
Yokoama  -  Tekio  -  Shanghai 

EVERY  DESCRIPTION  OF  BANKING 
BUSINESS  TRANSACTED  :: 

PARIS  BRANCH:  1,  Rue  Taitbout 
(Boulevard  des  Italiens) 


I  *! 

*  k 

|  international  JSanlanij  | 
I        (Soqjoration,  j 

j?  Capital  &  Surplus  $  10.000,000 

k  Undivided  Profits  $  4,000,000 

j£       fOwned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK 
£  Capital,  Surplus  &  Undivided  Profits  exceed  8100,000,000)2 
Head  Office  :  60  Wall  Street,  NEW  YORK 


LONDON:  36  Bishopsgate,  E  C.  2 
SAN  FRANCISCO:  232  Montgomery  Street 
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4 
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LYONS  AGENCY 
27  PLACE  TOLOZAN 


BRANCHES  IN 

Spain 

Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlements,  ? 
Manchuria,  Dominican  Republic,  Panama. 


BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 
LONDON  :  36  Bishopsgate,  E.  C.  2 


*  Argentina,  Belgium,  Brazil,  Chile,  Columbia,  Cuba  \iS  Branches1.  Italy,  7 
^         Peru,  Porto  Rico,  Russia,  South  Africa,    Uruguay,  Venezuela 

£  Banking  facilities  to  importers  and  exporters* 

*  k 


4 
4 
4 

f  INCORPORATED 

J  With  offices  throughout 
?    the  world,  offers  peculiarly 


[ 


comp 


let 


e  services 


I  International  Banking 


Commercial  Credits;  Transfer  of  Funds 
by  Mail  or  Cable;  Custody,  purchase  and 
sale  of  Securities;  Travelers  Cheques; 
Foreign  Exchange;  Deposit  and  Current 
Accounts  at  home  or  abroad;  and  any  other 
desired,  approved  banking  service. 


11,  Rue  Scribe 

and  at 


PARIS 


*  MARSEILLE 


BORDEAUX  -  HAVRE  -  NJCE 


4 
4 


and  in  the  principal  cities  of  Europe. 


Bankers  Trust 
Company 


j6  WALL  STREET,  NEW-YORK 


Our  Paris  Office  is  more  than  a  branch. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care  of  the  Bank- 
ing Requirements  of  Exporters  and 
Importers,  of  Firms,  Banks,  Corpora- 
tions or  Individuals . 


PARIS  OFFICES 


Tel.  : 

Commercial  Banking 

9,  rue  Sl-Florentin 


Gutenberg  45- 
Central  81-12 


Travelers'  Banking 

16,  place  Vendome 
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UNITED  STATES  EXPORTS 

OF  THE  LEADING  NECESSITIES 


MR.  HARDING  FOR  GOLD  STANDARD 


At  the  anniversary  dinner  of  the  New  York 
Commercial,  in  New  York,  President  Harding, 
speaking  of  international  trade  relations,  said  : 
"We  have  become  the  creditor  nation  rather 
than. the  debtor  nation.  It  is  doubtless  an  unfor- 
tunate change,  brought  about  under  conditions 
which  the  war  imposed.  The  exigencies  of  war 
compelled  the  Government  to  take  by  taxation 
much  wealth  from  the  people  to  be  loaned  to  the 
Allies.  This  is  the  basis  of  their  obligations  to 
us  and  is  not  a  good  form  in  which  to  hold  obliga- 
tions of  one  people  to  another." 

Expressing  the  belief  that  the  influx  of  gold 
in  the  United  States  is  not  a  favorable  symptom, 
he  said  :  "Beyond  the  point  of  insuring  security 
to  our  own  circulation,  gold  would  be  more 
useful  to  the  United  Stales  in  the  vaults  of  the 
great  banks  abroad,  where  it  would  guarantee 
the  gold  standard  of  those  fair  exchanges  which 
arc  so  vital  in  international  trade.  I  feel  strongly 
that  the  protection  of  the  gold  standard  is  one 
of  the  great  obligations  which  appeal  peculiarly 
to  the  United  States." 


Latest  figures  published  by  the  Bureau  of 
Foreign  and  Domestic  Commerce,  in  Washington, 
on  the  United  States  export  of  the  leading  neces- 
sities are  for  the  month  of  March,  The  prin- 
cipal items  for  March  of  1921  and  1920,  compared, 
are  as  follows  : — ■ 


March 


1921 


Cottonseed  oil 
Cotton   


Mineral  oils 

Barley   

Coi  n   


Of 


Rye   

Wheat  

Flour   

Beef,  canned  

Beef,  fresh  

Beef,  pickled,  etc. . . . 

Bacon   

Hams  and  shoulders 

Lard'  „.".  . 

Milk,  condensed .... 


pounds 

dollars 

bales 

pounds 

dollars 

gallons 

dollars 

bushels 

dollars 

bushels 

dollars 

bushels 

dollars 

bushels 

dollars 

bushels 

dollars 

barrels 

dollars 

pounds 

dollars 

pounds 

dollars 

pounds 

dollars 

pounds 

dollars 

pounds 

dollars 

pounds 

dollars 

pounds 

dollars 


36,388,821 
3,319,095 
375,180 
195,005,973 
27.133,190 
.225,551,279 
36,356,628 
1,507,403 
1,373,138 
13,372,977 
.11,729,275 
99.281 
73,722 

I,  750,589 
3,020,763 

14,599,481 
28,054,504 
1,369,680 
10,171,513 
504,356 
94,338 
508,230 
86,116 
2,246,547 
311,510 
35,350,774 
6,989,043 
19,102,633 
3,877,974 
82,616,583 

II,  513,368 
28,434,365 

3,779,650 


1920 

22,021,740 
5,213,937 
794,460 
406,717,360 
171,899,203 
276,977,841 
44,527,478 
1,443,534 
2,366,628 
1,842,728 
2,965,045 
3,104,259 
3,020,593 
4,532,110 
8,385,406 
6,939,484 
16,554,798 
2,209,202 
25,066,986 
719,957 
219,207 
6,023,338 
1,193,899 
2,259,092 
402,814 
75.002,410 
18,866,540 
31,088,859 
8,416,537 
69,429,785 
18,480,815 
50,310,417 
7,640,606 


FRENCH  AND  FOREIGN  MERCHANTS 

are  cordially  invited  to  visit  the 
offices  of  the  American  Chamber 
of  Commerce  where  information 
regarding  American  Manufactu- 
res will  be  furnished  without 
charge  and  without  obligation,. 
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OFFICES  : 

NEW  YORK—  55  Front  St., 

BOSTON.—  156  State  St., 

LONDON.—  25  Cannon  St.,  E.  C. 

LIVERPOOL,  GLASGOW,  BIRMINGHAM 
HAVRE,   BORDEAUX,  MARSEILLE.' 

and  Agencies  in  all  countries. 


PITT     &    SCOTT,  Ltd., 

47,  Rue  Cambon  PARIS 


|  MORGAN,  LIVERMORE& C°  | 

|  37,   Boulevard    Haussmann,    PARIS  | 

*  k 
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^  Telegraphic  Address : 

|  NAGR IVEL-PAR IS.  GUTENBERG  08-10.  | 
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markets,  you  are  naturally  wondering  k 

*  k 
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*  Review  is  ideal  for  your  purpose.  k 


GERMANS  ACCORD  REBATE  PRICE 

ON  POTASH  FOR  UNITED  STATES 


Potash  importing  interests  and  potash  pro- 
ducing interests  in  the  United  States  have  been 
excited  over  a  recent  "deal"  by  which  certain 
German  contracts  for  deliveries  in  the  United 
States  have  been  settled  on  a  basis  of  a  15  per 
cent  rebate  granted  by  the  Kali  Syndikat. 
Various  protests  were  made  by  American  potash 
producers  and  by  the  French-Alsatian  producers, 
but  it  appears  that  these  were  not  allowed,  as 
the  report  of  the  arrangement  as  indicated  has 
been  confirmed  by  the  State  Department  in 
Washington. 

Certain  American  purchasers  agree  to  take 
from  the  Kali  Syndikat  during  the  next  five 
years  80  per  cent  of  their  requirements. 

The  American  producers  fear  that  the  result 
will  be  the  dumping  of  cheap  German  potash 
in  the  United  States,  thereby  causing  prejudice 
to  the  American  potash  industry.  They  declare 
that  the  German  potash  is  likely  to  be  delivered 
in  the  United  States  at  a  price  below  that  of  the 
American  production  cost. 

It  is  explained  at  the  State  Department  that 
the  rebate  will  apply  only  to  past  contracts 
and  not  to  future  shipments.  It  is  thought 
that  this  rebate  will  amount  to  $2,000,000  or 
$3,000,000  in  potash  and  will  affect  only  about 
20  per  cent  of  the  American  trade.  It  is  said 
further  that  only  the  firms  which  already  have 
made  contracts  with  the  Syndikat  will  profit  by 
the  rebate  clause. 

Certain  observers  affirm  that  the  potash  trade 
in  general  in  the  United  States  will  not  be  affected 
by  this  system,  and  that  the  field  remains  prac- 
tically free  for  the  competition  between  the 
German  and  French  producers. 


It  is  probable  that  t he  old-time  cap  for  French  soldiers 
will  be  reinstated,  as  it  has  been  for  the  officers,  the  special 
committee  at  the  .Ministry  of  War  having  so  decided, 
after  having  taken  into  consideration  the  unsatisfactory 
service  rendered  by  the  "police  bonnet"  type  of  head 
dress  which  was  introduced  during  the  war. 
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AMERICAN  AND  BRITISH  JOURNALISTS 

VISIT  ALSATIAN  POTASH  INDUSTRIES 


American  and  British  journalists  were  of  a 
party  that  visited,  the  Alsatian  potash  fields 
recently  on  the  invitation  of  the  Societe  Com- 
merciale  des  Potasses  d'Alsace,  whose  offices  are 
at  3  Place  de  la  Madeleine,  Paris.  In  addition  to 
potash,  other  Alsatian  industries,  including  that 
of  the  wine-growing,  were  included  in  the  tour. 
During  the  itinerary,  M.  Lefebvre  Prey, 
French  Minister  of  Agriculture,  met  the  party  at 
Colmar  as  guest  of  the  wine  growers  association. 
Among  the  industries  affording  special  interest 
were  the  Hartmann  weaving  works  at  Colmar  and 
at  Munster,  the  latter  being  in  process  of  recons- 
truction after  having  been  destroyed  during  the 
war. 

The  impression  gained  by  the  newspaper  cor- 
respondents was  distinctly  favorable  regarding 
the  capacities  and  prospects  of  the  Alsatian 
potash  industry,  and  the  figures  of  production 
costs,  together  with  other  items,  including  Amer- 
ican tariff  rates,  seem  to  warrant  fully  the  asser- 
tion that  the  Alsatian  potash  will  be  able  to 
meet  all  competition  (meaning  mainly  the  Ger- 
man) on  the  United  States  market. 

The  visiting  party  included  the  following  : 
M.  Helmer,  Senator  for  the  Haut-Rhin,  president 
of  the  Societe  Commerciale  des  Potasses  d'Alsace  : 
M.  Jules  Bertrand,  Deputy  for  the  Charente- 
Inferieure,  vice-president  of  the  committee  on 
potash  in  the  Chambre';  M.  Gegauff,  Senator  for 
the  Haut-Rhin  ;  M.  Scheurer,  Senator  for  the 
Haut-Rhin  ;  M.  Albert  Milhaud,  director  of  the 
(Euvres^frangaises  a  l'Etranger  ;  M.  Westcott, 
American  Consul  in  Paris  ;  Mr.  Elliott  F.  Shepard, 
New  York  Evening  Mail ;  Mr.  Raleigh,  Phila- 
delphia Public  Ledger  ; 

Mr.  Macry,  Chicago  Tribune.  ;  Mr.  Casmeze, 
New  York  World  ;  Mr.  Murray,  Neiv  York  Herald  ; 
Mr.  Beals,  New  York  Times  ;  Mr.  Hickok,  Brook- 
lyn Eagle  ;  Mr.  Warren  Allen,  Mr.  Brandreth, 
Financial  Times  ;  Miss  Smith,  Daily  News  ; 
Mr.  George  Fyfe,  Evening  Standard  ;  Mr.  Philip 
Bateman,  Financial  News  ;  Mr.  R.  MeHugh, 
Daily  Teleqraph  ;  Mr.  F.  O.  Blackwell,  Pall  Mall 
Gazelle  ;  Mr.  Herbert  Metcalfe. 

During  the.  visit  of  the  potash  mines  the  party 
was   accompanied   by   M.   de   Retz,  technical 


general  director  ;  M.  Degoutinj  M.  Conrad, 
M.  Lenoble,  director-general  of  the  Societe  des 
Potasses  ;  M.  Kuhn,  commercial  director  ;  M.  lUi- 
cherer,  M.  Floque't,  M.  Baumann,  M.  Kissel, 
directors  of  the  four  mining  groups  ;  M.  Roederer, 
M.  Rasp,  M.  Joerg,  M.  Babelon,  M.  Ilorst,  en- 
gineers ;  M.  Lachouque,  director  of  the  bureau 
of  information  :  M.  Rinkenbach. 

On  the  occasion  of  this  excursion  lo  the  Alsatian  centers 
of  commerce  and  industry,  M.  Helmer,  in  his  official 
capacity  of  French  Government  Sequestrator  of  the  Alsa- 
tian Potash  Fields,  addressed  a  message  to  the  people  of 
the  United  States,  the  text  of  which  follows  : — 

"This  visit,  of  the  American  Consul  and  the  American 
press  representatives  coincides  with  a  date  which  is  memo- 
rable for  this  country — the  fiftieth  anniversary  of  the 
Treaty  of  Frankfort,  signed  on  May  10,  1871.  At  that 
moment,  France  vanquished  was  alone  against  Germany 
victorious.  France  accepted  the  consequences  of  the 
defeat  and  fulfilled  loyally  the  cruel  obligations  imposed 
upon  her.  The  Alsatians,  on  the  point  of  being  torn  from 
their  mother  country,  had  protested  violently  and  affirmed 
that  free  peoples  could  not  submit  to  such  a  measure 
without  becoming  themselves  victims  of  triumphant 
force.  Their  fears  were  realized.  Germany,  thereafter 
unrestrained,  finally  attacked  the  world  after  having 
forced  it  during  forty  years  to  maintain  heavy  armaments 
and  live  in  the  anxiety  of  armed  peace. 

"The  civilized  peoples  who  in  1871  had  committed  the 
fault  of  leaving  the  French  nation  alone  in  its  difficulties 
with  the  assailant,  have  been  obliged  since  1914  to  submit 
to  severe  sacrifices  for  their  own  defence  against  the 
aggressive  acts  of  a  people  which  considered  that  in 
France  it  had  nothing  more  to  tear. 

"Grateful  to  the  Allied  and  Associated  Powers  for  the 
aid  given  their  native  land,  the  Alsatians,  liberated  from 
foreign  domination,  hope  that  in  the  realization  of  Peace, 
France  will  be  able  to  rely  on  those  who  were  her  compan- 
ions in  war.  Knowing  only  too  well  their  former  mas- 
ters, the  Germans,  and  remaining  ever  exposed  on  the 
first  lines  to  invasions  from  across  the  Rhine,  they  appeal 
to  the  old-time  friendship  of  the  United  States,  in  the  hope 
that  the  sympathy  of  hearts  will  continue  in  the  course  of 
peaceful  occupations,  together  with  the  union  of  kind 
intentions  and,  in  the  domain  of  materia!  things,  an  active 
and  efficient  cooperation  oi'  economic  interests." 

M.  Helmer,  with  an  Alsatian '  delegation,  will 
leave  for  the  United  States  on  the  maiden  trip 
of  the  steamship  Paris,  June  1,")  from  Havre,  and 
in  the  United  States  he  will  confer  with  the  repre- 
sentatives of  the  American  Potash  Syndicate, 
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DEPARTURES  OF  STEAMERS 

Dates  of  departures  of  leading  liners  from 
European  ports  : — 


FOREIGN  TRADE  OF  FRANCE 

FOR  FIRST  FOUR  MONTHS  1921 


June  Steamer 

Line 

From 

Destination 

1  Montreal 

C.  P.  O.  S. 

Havre 

Canada 

1  Rochambeau 

C.  G.  T. 

Havre 

New  York 

I  r  inland 

Red  Star 

Antwerp 

New  York 

3  Asia 

Fabre 

Marseille 

New  York 

3  Desna 

Royal  Mail 

Liverpool 

S.  America 

4  La  Paz 

P.  S.  N.  C. 

Havre 

S.  America 

4  Meganlic 

White  Star 

Liverpool 

Canada 

4  Aquitania 

Cunard 

Cherbourg 

New  York 

4  Savoie 

C.  G.  T. 

Havre 

New  York 

5  Orcoma 

P.  S.  N.  C. 

La  Rochelle 

S.  America 

7  Patria 

Fabre 

Marseille 

New  York 

8  Chicago 

G.  G.  T. 

Havre 

New  York 

X  Rotterdam 

Hol-Am. 

Boulogne 

New  York 

y  .Fan.  i/aje 

TJ.  S.  Mail 

Boulogne 

New  York 

y  Kroonland 

Red  Star 

Antwerp 

New  York 

iu  Andes 

Royal  Mail 

Cherbourg 

S.  America 

10      o/  London 

White  Star 

Liverpool 

Canada 

x  i  riomct 

Fabre 

Marseille 

New  York 

1)  Cef/jc 

White  Star 

Liverpool 

New  York 

14  Urbila 

Royal  Mail 

Cherbourg 

New  York 

15  Paris 

C.  G.  T. 

Havre 

New  York 

15  Ryndam 

Hol-Am. 

Boulogne 

New  York 

15  Corsican 

C.  P.  0.  s. 

Havre 

Canada 

15  Olympic 

White  Star 

Cherbourg 

New  York 

lb  Zeeland 

Red  Star 

Antwerp 

New  York 

1 7  Demerara 

Royal  Mail 

Liverpool 

B.-Aires 

18  Berengaria 

Cunard 

Cherbourg 

New  York 

1 8  Madonna 

Fabre 

Marseille 

New  York 

22  Sicilian 

C.  P.  0.  S. 

Havre 

Canada 

22  Lorraine 

C.  G.  T. 

Havre 

New  York 

22  AT.  Amsterdam 

Hol-Am. 

Boulogne 

New  York 

22  Adriatic 

White  Star 

Cherbourg 

New  York 

23  0.  AT.  S/a/e 

U.  S.  Mail 

Boulogne 

New  York 

24  Briiannia 

Fabre 

Marseille 

New  York 

26  France 

C.  G.  T. 

Havre 

New  York 

28  Oropesa 

Royal  Mail 

Cherbourg 

New  York 

30  Providence 

Fabre 

Marseille 

New  York 

30  Lapland 

Red  Star 

Antwerp 

New  York 

Reduction  in  imports  and  increase  in  exports 
continue  to  be  the  features  of  France's  foreign 
trade  for  the  first  four  months  of  1921.  As 
compared  with  the  same  period  of  1920,  the 
decrease  in  imports  is  5,720,089,000  francs,  and 
the  increase- in  exports  is  1,111,910,000  francs. 

In  the  purchase  of  raw  materials  alone  the 
reduction  amounts  to  2,283,973,000  francs,  and 
this  phase  is  attributed  to  the  general  stagnation 
in  business. 

In  spite  of  the  depression  in  trade,  France's 
commercial  balance  remains  on  the  favorable 
side.  Whereas  for  the  first  four  months  of 
1920,  there  was  a  debit  balance  of  6,650,000,000 
francs,  for  the  corresponding  period  of  1921  there 
is  a  credit  balance  of  more  than  282,000,000 
francs. 

The  following  table  shows  the  values,  in  francs, 
of  the  imports  and  exports  for  the  first  four 
months  of  1921  and  1920  compared  : — 

4  Months  4  Months 

IMPORTS                         1921  1920 

Articles  of  food                     1,578,762,000  3,431,879,000 

Raw  materials                      3,578,001,000  5,861,974,000 

Manufactured  articles            1,961,633,000  3,544,632,000 

Totals   7,118,396,000  12,838,485,000 

EXPORTS 

Articles  of  food   700,772,000  566,954,000 

Raw  materials   1,762,364,000  1,467,839,000 

Manufactured  articles   4,520,724,000  3,946,448,000 

Postal  parcels    416,896,000  307,575,000 

Totals   7,400,756,000  6,288,816,000 


AIMED  AT  WILDCAT  SECURITIES 


Representative  Focht,  of  Pennsylvania,  chair- 
man of  the  House  Committee  on  District  of 
Colombia,  has  introduced  the  blue  sky  bill  re- 
commended recently  by  the  local  chamber  of 
commerce  and  bankers'  association.  The  Dis- 
trict Commissioners  also  have  indorsed  it.  The 
bill  would  prohibit  anybody  from  selling  secu- 
rities either  as  broker  or  salesman  unless  he  is 


registered  by  the  District  Commissioners,  who 
are  directed  by  the  bill  lo'wilhhold  such  reqis- 
tration  from  all  persons  who  are  unable  to  estab- 
lish evidence  of  a  good  moral  character.  Pro- 
vision also  is  made  for  a  complete  record  avail- 
able to  the  public  of  the  character  of  all  securities 
offered  to  investors  of  Washington,  and  inform- 
ation about  the  firms  back  of  such  securities. 
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EXPOSITIONS  AND  EVENTS,  1921 


AREAS  OF  FRENCH  CROPS  IN  GROUND 


Gand.  *  Architecture  and  building.    April  16  to 
June  14. 

Paris.    Annual  Art  Salon.    April  30  to  July  1. 
Belgrade.    International  Expo.  June. 
Padua.    Samples  fair.    June  1  to  15. 
London.    Rubber.    June  3  to  17. 
Brussels.    French  Fair.    June  11  to  21). 
Liverpool  and  Manchester.    Cotton  Conference. 

June  13  to  22. 
Bordeaux.    Annual  fair.    June  15  to  30. 
Bale.    Automobile  fair.    June  18  to  July  3. 
London.    International  Chamber  of  Commerce. 

June  27  to  July  2. 
London.    Fair  and  market.    July  4  to  15. 
Lc  Mans.    Auto  Grand  Prix.    July  25. 
Vichy.    Agricultural  fair.    July  28  to  31. 
Paris.    Concours  Lepine.    Aug.  to  Sept. 
Vienna.    National  fair.  September. 
London.    Textiles.  September-October. 
Barcelona.    Samples  fair.    Sept.  1  to  10. 
The  Hague.    Poultry  Fair.    Sept.  0  to  13. 
Utrecht.    International.    Sept.  6  to  16. 
London.    Na-ugation.    Sept.  7  to  28. 
London.    Groceries.    Sept.  17  to  23. 
Bandoeng  (Java).    Samples  fair.    Sept.   19  to 
Oct.  9. 

Lyon.    Autumn  samples  fair.    Oct.  1  lo  15. 
London.    Medical  expo.  Oct.  3  to  7. 
London.    Shoe  and  leather.    Oct.  3  to  8. 
Paris.    Auto  show.    Oct.  5  to  16. 
Barcelona.    Autumn  fail-.    Oct.  10  to  17. 
London.    Commercial  autos.    Oct.  14  to  22. 
Paris.    Aeronautics.  November. 
London.    Automobile  show.    Nov.  4  to  12. 
Amsterdam.    Chemical  products.    Nov.  19  to  22. 
Brussels.    Automobiles.    Dec.  3  to  15. 


Latest  statistics,  as  of  May  1,  1921,  showing 
the  areas  of  crops  in  ground  in  France  are  pub- 
lished by  the  Ministry  of  Agriculture.  Since 
the  last  statement  was  issued,  as  of  Jan.  1,  the 
area  of  winter  wheat  has  been  increased  consi- 
derably. The  total  wheat  area  for  1920-21 
amounts  to  473,450  hectares  (1,169,421  acres) 
more  than  that  of  1919-20. 

The  following  figures  give  the  official  esti- 
.mates  of  the  number  of  hectares  of  grain  in 
ground  : — 

Hectares 

Wheat  (winter  and  spring)   5,327,790 

Maslin   106,930 

Rye   875,490 

Barley    666,840 

Oats    3,370,160 

The  condition  of  the  crops  in  ground,  as  of 
May  1,  1921,  are  shown  in  the  following  table 
(100  means  excellent,  80  good,  60  fair)  : — 

1921  1920 

Winter  wheat   74  78 

Spring  wheat    70  78 

Maslin   73  76 

Rye...   71  77 

Winter  barely   72  76 

Spring  barley    70  76 

Winter  oats  :   74  77 

Spring  oats   60  78 


k 

k 
k 
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ASK      II  15       D  ij  \J  A.  K  'V  I£  li£  S 

Do  you  wish  any  information  on  the  French  market  ?  Do  you  wish  to  sell  or  buy 
from  French  markets  ?  Do  you  wish  to  get  in  touch  with  leading  firms  in  your  tine  of 
business  —  either  in  France  or  America  ?  The  American  Chamber  of  Commerce  in 
France  is  the  headquarters  for  all  information  relating  to  the  commercial  and  industrial 
relations  between  the  United  States  and  France.  It  is  the  oldest  American  Chamber  of 
Commerce  in  Europe,  having  been  established  in  1894. 

Ask  Headquarters.  Cable  address  :  Nacirema,  Paris  :  Telephones  Central  24-14 
Bergere  44-81  ;    Address  :  32,  rue  Taitbout,  Paris. 


* 

* 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


PANAMA  CANAL  TOLLS 


Mr.  .Jones,  of  Washington,  has  introduced  a  bill  in  the 
Senate  providing  that  no  tolls  are  to  be  collected  from 
vessels  of  the  United  States  transiting  the  Panama  Canal. 
The  bill  was  referred  to  the  Senate  Committee  on  Inter- 
oceanic  Canals. 


PAYMENTS  TO  RAILROADS  (U.  S.) 

Up  to  April  23?  1921,  there  had  been  a  total  of  $583,- 
537,575  extended  by  the  Treasury  Department  to  the 
railroads  under  the  terms  of  the  Transportation  Act  of 
1920.  Of  this  amount,  $193,092,387  was  on  loan  from 
the  revolving  fund  61  $300,000,000  provided  for  in  Section 
Jin  ol  that  act. 


•     U.  S.  GOVERNMENT  INSURANCE 


U.  S.  Government,  through  the.  Bureau  of  War  Risk 
Insurance,  has  a  total  of  $4,452,000,000  of  insurance  in 
force  upon  the  lives  of  690,000  former  service  men  and 
women,  veterans  of  the  war,  There  are  290,000  perman- 
ent government  life  insurance  policies  carried  by  veterans 
aggregating  $952,000,000  of  insurance,  whereas  400,000 
hold  the  term  (war  time)  insurance,  amounting  to  about 
$3,50O,000;PO0. 


EXPORT  INDUSTRIES  (U.  S.) 


Export  industries  would  be  fostered  through  additional 
appropriations  requested  of  Congress  by  the  Secretary  of 
Commerce.  For  the  purpose  of  cooperating  with  the 
leading  industries  in  extending  their  foreign  trade,  it  is 
proposed  to  establish  in  the  Bureau  of  Foreign  and  Domes- 
tic Commerce,  Washington,  twelve  divisions  to  conduct 
commodity  investigations  concerning  :  cotton  and  cotton 
goods,  paper  and  paper  products,  leather  and  leather 
products*)  chemicals  (including  dye  stuffs),  heavy  machin- 


ery and  machine  tools,  electrical  goods,  automobiles, 
lumber,  metal  products,  vegetable  oils,  hardware,  jewelry 
and  silverware.  For  this  work  an  appropriation  of 
$250,000  is  asked. 


FOREIGN  TRADE  ZONES  (U.  S.) 


Bill  has  been  introduced  in  the  House  of  Representatives 
proposing  to  authorize  the  Secretary  of  Commerce  to 
grant  permits  for  the.  creation  of  foreign  trade  zones  in 
connection  with  ports  of  entry  under  the  jurisdiction  of 
the  United  States.  Within  these  zones,  vessels  and  other 
carriers  might  load  and  unload,  free  from  customs  super- 
vision and  payment  of  duties  or  charges.  Foreign  or 
domestic  merchandise,  except  such  as  is  prohibited  In- 
law, could  be  brought  into  such  zones  and  there  stored, 
broken  up,  repacked,  assembled,  manufactured  or  other- 
wise manipulated,  and  exported.  Goods  brought  into 
these  zones  would  be  exempt  from  customs  laws,  but 
when  articles  of  foreign  or  domestic  origin  were  sent  from 
a  rone  into  any  customs  territory  they  would  be  subject 
to  the  laws  and  regulations  of  the  United  States  as  im- 
ported merchandise. 


NATIONAL  BUDGET  SYSTEM  ^U.  S.) 


Mr.  Good,  of  Iowa,  has  introduced  in  the  House  a  bill 
providing  that  the  President  is  to  transmit  to  Congress, 
on  Ihe  first  day  of  each  regular  session,  the  budget  which 
would  set  forth  in  summary  and  detail  estimates  of  expen- 
diture and  appropriations  for  the  support  of  the  Govern- 
ment for  the  ensuing  fiscal  year,  except  that  estimates  for 
the  legislative  branch  and  for  the  Supreme  Court  of  the 
United  States  would  have  to  be  transmitted  on  or  before 
October  15  and  included  in  the  budget  without  revision. 
The  terms  also  call  for  a  statement  of  the  expenditures  and 
receipts  for  the  last  completed  year,  estimates  of  expen- 
ditures and  receipts  for  the  current  year,  and  balanced 
statements  of  the  conditions  or  the  Treasury  at  the  end 
of  the  last  completed  \  ms\ 
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French  Regulations  Affecting  Commerce 


INFORMATION  AT  FRENCH  DOUANE 


A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tariff  laws  is  located  at 
11,  rue  de  la  Douane,  Paris. 


MARSEILLE-RHONE  CANAL 


Chamber  of  Commerce  of  Marseille  is  authorized  to 
contract  a  loan  of  13,000,000  francs  for  the  work  of  im- 
proving the  port  of  Port-de-Bouc  and  enlarging  the  section 
of  the  Marseille-Rhone  canal  between  Port-de-Bouc  and 
the  Etang  de  Berre  —  (J.  O.,  May  19/21). 


MOTOCULTURE  IN  FRANCE 


By  the  terms  of  a  new  law,  there  is  created  at  the  Min- 
istry of  Agriculture  a  committee  (Comit6  Central  de 
Culture  Mecanique)  ^charged  with  the  study  and  develop- 
ment of  mechanical  culture  in  farming.  The  purpose  is  to 
promote  the  use  of  mechanical  power  in  agriculture. 
Special  land  areas  will  be  desiguated  for  trials  and  exper- 
iments in  motoculture.— (J.  O.,  May  11/21). 


IMPORTS  OF  MEDECINES  (FRANCE) 


By  a  new  decree,  the  values  of  interior  boxes  and  pack- 
ing are  included  in  that  of  the  contents  in  the  case  of 
imported  composite  medecines  (20  per  cent  general  tariff 
and  15  per  cent  minimum  tariff),  but  the  importer  in  his 
declaration  is  accorded  the  alternative  of  declaring  them 
separately  under  their  respective  categories  in  the  tariff 
list.— (J.  O.,  May  3/21). 


PHONOGRAPH  DISCS  (FRANCE) 


PETROLEUM  IMPORTATION  (FRANCE) 


By  ministerial  decree,  licenses  for  Itie  importation^  of 
petroleum  and  gasoline  in  France  can  be  granted  to  any 
importer  who  conforms  to  the  following  conditions  : 
(1)  that  he  purchase  from  the  government  stocks  a  quan- 
tity equal  to  that  which  he  imports,  the  price  being 
fixed  by  ministerial  authority  :  (2)  that  he  keep  always  in 
slock,  at  the  disposal  of  the  government,  a  reserve  repre- 
senting at  least  the  equivalent  in  nature  of  the  quarter  of 
the  quantities  taken  out  of  douane  by  him  during  the 
preceding  twelve  months  ;  and,  in  the  case  of  a  new  im- 
porter, that  he  devote  to  this  reserve  slock  at  least  a 
quarter  of  his  importations  and  of  the  amount  he  acquires 
from  the  government/-  -(.J.  O.,  May  8/21). 


DECREES  IN  VARIOUS  COUNTKll-S 


In  Spain,  the  export  lax  of  2  pesetas  per  100  kilos  oil 
oil  cakes  and  oleaginous  seeds  is  suppressed. — (J.O.» 
April  29/21). 

In  Belgium,  changes  in  regulations  concerning  a  long 
list  of  products,  including  agricultural  machinery,  chemical 
fertilizers,  woods,  flax,  bottles,  soda  carbonate,  cement, 
hides,  linseed,  etc. — (J.  O.,  April  29/21). 

In  Spain,  a  new  decree  authorizes  the  free  exportation 
of  sheep  and  goats  skins,  and  of  cowhides  up  to  a  limit  of 
1,000  tons.  Tanned  skins  must  pay  an  export  duty  of 
0.25  pesetas  per  kilo. — (J.  O.,  May  2/21). 

In  Italy,  the  rate  in  payment  of  Import  duties  other 
than  in  gold  now  is  calculated  according  to  the  average 
rate  of  Italian  exchange  on  New  York. — (J.  O.,  May  2/21). 


Asked  why  the  turnover  tax  of  10  per  cent  is  applied  on 
sales  of  Phonograph  Discs,  whereas  these  articles  had  bt,en 
classed  the  same  as  musical  editions,  the  Minister  of 
Finance  replied  that  the  law  classes  as  objects  de  luxe  not 
only  phonographs  but  also  the  accessories  thereof,  and 
that  necessarily  the  discs  must  be  considered  as  such 
accessories,  and  accordingly  the  tax  of  10  per  cent  is 
applicable.  —  (J.  O.,  April  12/21). 


|l||lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll| 

H  If  You  Need  Commercial  Infor-  ^ 

H  mation,    You    are    Welcome    to  §j 

|  Come  to  the  Chamber  and  Ask  § 

§  for  it.  |j 
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Use  Chamber's  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France"  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  bur  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred. 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


On  the  initiative  of  the  Automobile  Club  de  Fiance,  an 
international  conference  on  the  subject  of  highway  cir- 
culation v. ill  be  held  in  Paris  October  U,  7  and  8  of  this 
year,  duriiig  the  period  of  the  annual  automobile  show  at 
the  ('■rand  Palais.  Among  the  questions  under  considc- 
■  rat  ion  will  be  those  oj  international  unification  of  regu- 
lations, tourist  automobile  circulation,  international  route 
eertilicate  and  unification  of  direction  on  the  roads. 


Pre-war  '"cordial  relations"  between  book  publishers  in 
France  and  book  sellers  in  Germany  have  not  been  re- 
established, mainly  because  the  former  inform  their 
teutonic  confreres  that  they  do  not  desire  any  more  com- 
mercial relations  with  Bodies,  but  in  the  meantime, 
largely  as  a  result  of  the  low  value  of  the  mark  and  high 
value  of  the  franc,  the  few  French  books  which  are  sold 
in  Deutschland  are  sold  at  luxury  prices. 
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Produits  Frai>9ais  pour  le  Marche  Amcricain 


La  Review  a  deja  publie  des  listes  de  maisons  americaines  qui  desirent  acheler  des  produits  de 
France.  Les  listes  sont  fournies  par  le  Franco-American  Board  of  Commerce  and  Industry  (175  Fifih 
Avenue,  New- York).  Les  listes  sont  donnees  a  titre  d'indication  et  sans  responsabilite  de  notre  pai  I  : 
toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  ne  public  que  les  noms 
des  maisons  paraissant  serieuses  et  qu'il  reste  a  la  disposition  des  interesses  pour  fournir  des  renselgnements 
sur  le  credit  des  acheteurs.  Voici  la  derniere  liste  que  nous  recevons  de  New  York. 

Demandes  de  representations  de  Fabricants  ou  Producteurs  seulement 


Meubles  en  lous  genres  et  tous  styles  ; 

Limes  en  tous  genres  et  petits  outils  dc  quality  superieuie . 
Ciseaux,  pinces  a  ongtes  et  autres  necessaires  de  manucures, 

fabriques  a  Thiers  seulement  

Dispositifs   nouveaux    brevetes  pour  appareils  cinemato- 

graphiques   

Films,  papiers  et  toutes  specialties  pour  photographie  

Papiers  en  tous  genres  

Peaux  de  chamois   

Fleurs  fines  pour  modes.'.  

Gants,  bas  de  soie  

Lingerie,  bas  el  tous  articles  pour  dames  

Pipes  et  autres  articles  pour  fumeurs  

Conserves  alimcnlaires,  produits  chimiques  pour  l'industrie, 
coutellerie,  instruments  d'optique,  articles  de  metal  en 
tous  genres   

Kubans,  satins,  velours,  nouveautes  

.Touels,  pari'ums,  savons,  eaux  de  toilette,  faiences,  velc- 
ments  d'hommes,  chemises,  lingerie  el  lissus  pour  sa 
confection,  rideaux.  denteHes,  flanelles,  cotonnades, 
lainages,  passementeries,  fruits  glaces,  champignons  et 
cepes,  trufles,  olives,  raisins  sees,  homages,  epiceries, 
conserves  de  poissous,  de  fruits  et  de  legumes,  boissons 
non  alcooliques   

Parfums,  poudres,  savons,  eaux  de  toilette,  specialiles 
pharmaceutiques,  verres  a  vitres,  bouteilles,  nouveautes, 
pour  le  Mexiquc  

Soieries,  rubans,  broderies,  dentelles,  lingerie,  cols,  chemises, 
gants,  chaussures,  vetements  pour  dames,  vins  et  spi- 
ritueux   


Wm.  Schwartz  &  Son,  243  East  7  th  Street,  New  York. 
David  A  Miller,  717  Market  Street,  San  Francisco,  Cal. 

H.  A.  La  Motte  &  Co.,  127  Sussex  Avenue,  Newark,  N.  J. 

Henry  J.  Putter,  261  West  125th  Street,  New  York. 
Lester  L.  Sanks,  261  Broadway,  Room  602,  New  York. 
National  Paper  Products  Company,  San  Francisco.  Cal. 
Foreign  Products  Sales  Co.,  171  Broadway,  New  York. 
Mme  Andree,  34  West  48th  Street,  New  York. 
Charles   M.   Hutchins,  808   Plymouth  Street,  Abinglon, 
Mass. 

Benjamin  F.  Caro,  833  Market  Street,  San  Francisco,  Cal. 
Samuel  Gordon,  95  Madison  Avenue,  New  York. 

Ira  E.  Goldstein,  115  East  34th  Street,  New  York. 
Valentine  D.  Wilder,  c/o  J.  H.  Erstein  &  Bro.,  331  Fourth 
Avenue,  New  York. 


Podesta  Import  Company,  369  Mills  Building,  San  Fran- 
cisco, Cal. 


William  E.  Mier,  1966  Broadway,  New  York. 

L.  Vasquez  Greiff  &  Co.,  Apartado  263,  Bogota,  Colombie. 
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Automobile  tire  production  in  Akron  is  increasing 
steadily.  Goodyear  is  making  16,000  tires,  and  Goodrich 
15,000  tires,  daily. 


Present  policy  of  the  British  Admiralty  is  to  build  ships 
to  burn  oil  fuel  exclusively,  so  that  in  a  short  time  the 
Fleet  will  consist  entirely  of  oil-burning  vessels. 


Park-Union  Foreign  Banking  Corporation,  -whose  Paris 
office  is  at  1  rue  des  Italiens,  has  inaugurated  a  new  travel 
department  under  the  direction  of  Miss  Anne  L.  Seward,  of 
New  York. 


Syndical  chamber  of  the  hotel  proprietors  of  Paris  has 
issued  a  strong  protest  against  the  proposed  tax  on  visitors 
from  abroad,  which  would  be  known  as  the  Taxe  de 
Sejour,  declaring  it  to  be  anti-democratic  and  vexatory. 


Furniture  from  the  Grand  Ducal  palace  of  the  Duke 
of  Hesse,  in  Germany,  was  sold  at  auction  in  Chicago, 
but  the  list  of  articles,  not  at  all  German  in  style  or  origin, 
comprised  Louis  XV  chairs,  wardrobe,  mantel  pieces  and 
other  things  of  French  period  supremacy. 


As  indicating  one  of  the  benefits  (to  the  bolcheviks)  of 
the  Anglo-Russian  trade  convention,  a  part  of  Krassine's 
report  to  the  Supreme  Economic  Council  of  Russia  is  of 
special  interest  :  "The  purchases  made  in  Englaud  for  the 
equipment  of  the  Red  Army  have  been  particularly 
«  advantageous." 


American  financial  circles  continue  to  marvel  at  Henry 
Ford's  "comeback."  Not  long  ago  it  was  thought  that 
he  would  have  to  go  to  the  banks  for  about  875,000,000, 
but,  instead,  he  did  his  own  financing,  and  recently  he 
paid  off  $25,000,000  in  notes  before  their  maturity,  dis- 
counted his  April  trade  acceptances  and  had  nearly 
$10,000,000  in  cash  on  hand. 


'Hie  greatest  scandal  of  Europe  to-day  is  the  trial  of  a 
stupid  German  sergeant  for  crimes  against  the  laws  of 
war  while  his  high-placed  masters  why  caused  him  to 
commit  them  are  free.  —  New  York  Herald. 


French  Government  is  offering  a  new  issue  of  Bons  du 
Tresor,  6  per  cent,  exempt  from  taxes,  redeemable  June  8, 
1923.  Subscription,  at  485  francs  for  bond  of  500  francs 
until  June  25. 


£850,000  is  said  to  be  the  price  paid  by  the  Cunard 
Company  for  the  Imperator,  now  called  the  Berengaria, 
and  this  means  £16  7  s.  per  ton,  which  is  a  comparatively 
low  figure  for  first  class  tonnage. 


At  the  recent  general  meeting  of  the  French  chambers  of 
commerce  in  Paris,  resolutions  were  adopted  :  (1)  that  the 
application  of  the  8-hour  law  to  the  merchant  marine  be 
suspended  ;  (2)  that  new  issues  of  bank  notes  be  avoided  ; 

(3)  that  the  State  fleet  of  merchant  vessels  be  liquidated  ; 

(4)  that  the  law  governing  transactional  settlement  in 
commercial  failures  be  abolished. 


Commercial  failures  in  the  United  States  during  April, 
1921,  numbered  1,487,  as  compared  with  1,336  in  March 
and  1,641  in  February.  The  liabilities  in  April  were 
$38,500,000,  as  compared  with  867,500,000  in  March, 
thus  showing  that  the  liabilities  decreased  by  nearly 
34  per  cent,  while  the  number  of  failures  increased  by  11  per 
cent. 


Thomson-Houston  (France)  gross  receipts  lor  1920  were 
33.850,435  francs  (24,760,685  francs  in  1919),  and  the  net 
profits  amounted  to  22,900,072  francs,  as  compared  with 
15,085,327  francs  in  1919.  The  dividend  is  fixed  at 
45  francs,  as  against  40  francs  for  1919. 


Since  the  beginning  of  the  English  coal  strike  the  coal 
stocks  in  France  ha\c.  diminished  considerably,  and  parti- 
cularly in  the  Nord  and  Pas-de-Calais  departments.  The 
stocks  at  the  mines  attained  at  one  time  1,400,000  tons, 
but  they  have  been  reduced  to  about  600,000  tons,  which 
is  much  above  the  average  for  this  season  of  the  year. 
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The  Barter  and  Commerce  Corporation  of  America, 
Ltd.,  with  temporary  headquarters  in  the  Pennsylvania 
Hotel,  New  York,  has  undertaken  a  plan,  through  its 
foreign  representatives,  to  ship  American  merchandise, 
machinery  and  equipment  to  foreign  buyers,  and  will 
accept  in  payment  the  merchandise  of  foreign  countries. 


Steamboat  Inspection  Service  of  the  United  States  has 
approved  certain  types  of  moving  picture  projector, 
presented  by  the  De  Vry  Corporation,  of  Chicago,  together 
with  models  of  booth  for  the  projectors,  which  will  be 
allowed  to  be  installed  on  passenger  and  other  vessels 
under  the  jurisdiction  of  the  Steamboat  Inspection  Ser- 
vice. 


Agitation  against  the  long-established  "Pittsburgh 
base,"  as  regards  the  selling  price  of  steel,  has  been  waged  a 
long  time  by  manufacturing  interests  located  in  various 
parts  of  the  United  States  somewhat  distant  in  shipping 
miles  from  Pittsburgh.  The  Federal  Trade  Commission 
once  refused  jurisdiction,  but  its  new  personnel  has  decided 
contrarily,  so  that  it  is  to  hear  the  entire  case  on  its  merits. 


The  old  Chateau  du  Saint-Ouen,  in  the  Salnt-Oueil 
suburban  district  of  Paris,  which  occupies  its  place  in 
French  history,  including  its  possession  at  one  time  by 
Madame  de  Pompadour,  now  is  owned,  together  with  its 
surrounding  park,  by  the  Bedford  Petroleum  Company,  of 
Paris,  which  is  a  subsidiary  of  the  Standard  Oil  Company  of 
New  Jersey.  It  is  to  be  used  as  a  petroleum  distributing 
station  for  Paris. 


In  the  bulk  cargo  business,  American  steamers  are  suf- 
fering from  the  permanent  disadvantage  resulting  from 
the  high  wages  paid  to  their  crews.  Mr.  Wintrop  L.  Mar- 
vin, vice-president  and  general  manager  of  the  American 
Steamship  Owners  Association,  cites  the  following  figures 
as  comparisons  in  monthly  wage  costs  :  American  steamer, 
$5,315  ;  British  steamer,  $3,924  ;  Norwegian,  $ 3,376  ; 
Japanese,  $2,809. 


Control  of  the  Goodyear  Tire  &  Rubber  Co.,  of  Akron, 
has  passed  from  Mr.  F.  A.  Seiberling,  the  president,  to  a 
syndicate  headed  by  Dillon,  Read  &  Co.,  New  York 
bankers,  which  has  underwritten  $30,000,000  first  mort- 
gage 20-year  8  per  cent  sinking  fund  gold  bonds.  Other 
banks  in  the  syndicate  are  Goldman,  Sachs  &  Co.,  the 
National  City  Company,  the  Guaranty  Company,  Lee, 
Higginson  &  Co.,  the  Chase  Securities  Co.  and  Blair  &  Co. 
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Mumm  champagne  no  longer  is  German  as  regards 
ownership.  Replying  to  a  paragraph  printed  in  the 
Journee  Induslrielle  which  had  left  room  for  a  misunder- 
standing, the  chairman  of  the  board  of  the  Societe  Vinicole 
de  Champagne,  which  bought  from  the  sequestration  the 
business  of  G.  H.  Mumm  &  Cie.,  of  Reims,  for  a  total  of 
91,000,000  francs,  explains  that,  since  this  purchase,  the 
capital  is  entirely  French,  and  all  the  stockholders  are 
French. 


The  Townsend  Bill,  now  before  the  Senate  in  Wash- 
ington, provides  for  an  appropriation  of  $200,000,000, 
with  $100,000,000  for  the  year  from  July,  1921,  to  July, 
1922,  and  the  same  amount  for  the  succeeding  12  months 
period,  to  be  expended  on  main  highways  in  cooperation 
with  the  state  highway  departments,  the  states  them- 
selves supplying  a  like  amount.  States  are  required  to 
meet  federal  funds  as  state  units  instead  of  being  allowed 
to  pass  their  apportionments  on  to  the  counties. 


For  developing  commercial  intercourse  between  Fiance 
and  Poland,  the  Chambre  de  Commerce  Franco- Polonaise 
de  Paris  (7,  rue  de  Poitiers),  in  accord  with  its  corres- 
ponding chamber  in  AVarsaw,  has  created  a  complete 
service  of  offers  and  requests  for  merchandise  of  all  kinds, 
together  with  detailed  information  on  shipping  conditions 
and  other  questions.  This  will  prove  of  special  conven- 
ience and  value  to  all  persons  doing  business  with  Poland, 
either  buying  or  selling. 


The  labor  world  was  shocked  and  perhaps  some  other" 
circles  rather  surprised  at  Judge  Gary's  frank  and  sharp 
criticisms  of  the  labor  unions  contained  in  his  address 
to  the  Steel  Corporation  at  the  annual  meeting.  One  of 
his  affirmations  was  :  "The  natural  and  certain  effects  of 
labor  unionism  are  expressed  by  three  words- — Inefficiency, 
high  costs.  And  be  it  remembered  that  in  the  end  the 
general  public,  which  is  more  interested  in  the  selling  price 
of  all  products,  must  pay  for  extortionate,  unnecessai  \ 
and  unreasonable  costs  of  production.  It  is  primarily, 
fundamentally  and  finally  interested  in  the  existence  am? 
conduct  of  labor  unions.  The  end  sought  by  labor  union 
leaders — that  is,  at  least,  to  which  their  efforts  tend — 
means  disaster  and  destruction." 


THE  REVIEW 
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E.  W.  BLISS  C 


O 


(PARIS) 

FACTORY  AND  OFFICES 

100,  Boulevard  Vic(or-Hugo,  100 
SAINT-OUEN-SUR-SEINE 


Telephones 
NORD  46-96  and  NORD  46-75 


Telegraphic  Address  : 
BLISSCO-SAINT-OUEN-SUR-SEINE 


American  factories :  Brooklyn,  N.  Y.,  Hastings,  Mich.,  Cleveland.  0..  Salem.  0. 

"  BLISS  " 

STRAIGHT- SIDED 
POWER  PRESSES 

The  PRESSES  FOR  PRODUCTION,  particularly  efficient  for 
Punching,  Piercing,  Shaping  and  Stamping  parts  employed  in  the 
manufacture  of  Automobiles,  such  as  Rear  Axle  Housings,  Brake 
Drums,  Clutch  Cones,  Hubs,  Cross  Members,  etc. 
The  Illustration  shows  our  N°  80-%  Press  —  one 
of  the  biggest  of  the  family.  But  we  build  them 
in  all  sizes,  and  can  propose  the  Right  Press  for 
Every  Purpose.  Send  us  Particulars  of  your 
Requirements. 


REVIEW  OF  BUSINESS  CONDITIONS 


In  a  review  of  business  conditions  in  the  United 
States,  Mr.  Archer  W.  Douglas,  chairman  of  the 
committee  on  statistics  and  standards  of  the 
Chamber  of  Commerce  of  the  United  States 
(Washington)  says  that  business  is  on  the  up 
grade  but  not  yet  "running  on  high." 

"There  are  no  delusions,"  he  says,  "as  to  any 
sudden  return  to  prosperity,  nor  of  advancing 
prices,  nor  of  scarcity  in  any  lines.  There  is  the 
realization  that  both  time  and  patience  are 
required  to  work  out  the  problems.  The  many 
have  accepted  the  situation,  and  are  adapting 
themselves  to  the  inevitable,  which  is  that  much 
progress  made  in  the  way  of  readjustment.  In 
many  of  the  large  centers  there  is  the  curious 
paradox  of  much  unemployment  accompanied  by 


growing  savings  accounts.  The  explanation  seems 
to  be  that  those  who  have  jobs  are  none  too  cer- 
tain of  them,  and  are  casting  consequent  anchors 
to  windward  in  the  shape  of  less  spending. 

"It  is  one  of  the  ironies  of  economics  that  the 
present  business  stagnation  arises  largely  from 
an  overabundance  of  wealth  that  cannot  find  a 
market.  The  copper  industry  illustrates  this  by 
having  so  large  a  surplus  above  ground,  for  which 
there  is  no  prospective  market,  that  all  the  mines 
are  closed  down. 

"The  automobile  and  rubber  industries  have 
come  back  in  a  very  definite  fashion,  when  some 
false  prophets  thought  they  had  taken  the  full 
count  for  the  time  being." 
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A.    H\    A.  O. 

Societe  Anonyme  Franco-Americaine  de  Compensations  Commerciales 

Appointed   LIQUIDATORS    (exclusive  selling  agents) 
for  the    FRENCH  GOVERNMENT 

of  the   American   Army  Merchandise 

at    Camp   Saint  -  Sulpice   (near  BORDEAUX) 

This  Company,  with  an  American  Staff  and  American  Business  Methods,  offers 
exceptional  facilities  to  AMERICAN  BUYERS  to  obtain  goods  at  prices  far  below 
Manufacturers'  Cost,  even   when  based  upon  lowest  reduced  values  of  raw  materials. 

Stock  comprises  assortments  in  large  quantities  of  Textiles,  Wearing 
Apparel,  Hardware  and  Saddlery,  Tools,  Agricultural  Implements, 
Machinery,  Office  Supplies,  Hospital  Supplies,  Alimentary  Products, 
::    ::  Traction    and    Railway    Supplies,  etc.,  etc.  ::  :: 


Bernard   J.  SH0NINGER 
President 


12,    Rue   Gaillon,  PARIS 
Louvre    24  »  91 


Telephone  : 


Central  10-94 


PACKERS  OUSTED  FROM  SIDE  LINES 


The  original  regulations  and  prohibitions,  as 
aimed  specially  at  the  big  meat  packing  companies 
such  as  Armour  &  Co.,  Swift  &  Co.  and 
others,  became  operative  in  December,  1919,  in 
the  form  of  a  decree  enforcing  the  terms  of  an 
understanding  between  the  Attorney  General 
and  the  meat  packers,  and  by  which  the  latter 
agreed  to  withdraw  from  certain  lines  of  trade. 
These  lines  comprised  canned  fruits,  vegetables, 
grape  juice,  fish,  condiments,  etc.,  which  were 
classed  outside  the  regular  categories  of  meat 
products.  They  were  referred  to  currently  as 
"grocery  lines"  and,  as  a  matter  of  fact,  the 
wholesale  grocers  were  among  the  most  active 
promoters  of  the  procedure  against  the  packers. 

These  so-called  side  lines,  while  not  instituted 


by  the  packers  for  the  special  purpose  of  waging 
a  competition  against  other  houses  handling  the 
same  class  of  goods,  constituted  a  very  useful 
adjunct  to  the  main  commerce.  In  Spite  of  the 
fact  that  the  changes  hardly  could  have  been 
brought  about  by  laws  drawn  in  accord  with 
constitutional  limitations,  the  packers  agreed  to 
reconstruct  their  business  along  the  lines  proposed 
by  the  Attorney  General,  thus  subordinating 
what  they  justly  considered  their  legal  rights 
to  their  desire  to  meet  with  public  approval. 

Thus  the  matter  stands,  aside  from  the  new 
bill  recently  referred  to,  the  packers  being  allowed, 
by  the  1919  agreement,  two  years — that  is,  until 
December,  1921 — in  which  to  readjust  their 
affairs  to  the  terms  of  the  decree. 
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ISWIFT  &  COMPAGNIE 


i 


Saindoux  marque  "Feuille  d'Argent " 
Saucissons  —  Salaisons 

Conserves  de  Viande  —  Lait  —  Suif 
Premier  Jus  —  Os  —  Boyaux 

Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 


4f  Adr.  Telegraphique 
7TRADESWIFT 
|  PARIS 


7,  Rue  de  Turbigo 
PARIS 


$ 

::    Telephones    ::  J 
LOUVRE  05-75  1 
GUT.  41-69  | 


6,  Rue  Halevy,  6 

Place  de  I'Opera 

=   PARIS  == 

Tel.  LOUVRE  10-20  and  14-75 


DISTRIBUTORS  IN  FRANCE 

for: 

ARMOUR  &  COMPANY,  Chicago,  Illinois.  U.S.A. 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos- 
Ay  res,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay 
ARMOUR  DO  BRAZIL  Sao-Paulo,  Brazil. 


BORDEAUX 
HAVRE 


MARSEILLE 
LYON 


in 
hi 
hi 
hi 
hi 


in 
in 

Hi 

in 
in 
in 
in 
hi 
in 
in 
in 
in 
hi 
hi 
in 
in 
hi 
iei 
m 

HI 
HI 
HI 

III 

Hi 
HI 
Hi 
Hi 
III 
HI 
III 


Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

='  KODAK  = 

Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 
are  for  sale  by  all  French  photographic 
dealers 

KOPAK  S.A.F.  --  PARIS 
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AINE  et  O 

26,  Rue  du  Sentier 
=      PARIS  = 
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AMERICAN  CHAMBERS  OF  COMMERCE  IN  FOREIGN  COUNTRIES 


Following  is  a  list  of  American  chambers  of  commerce  operating  in  foreign  countries.  It  contains 
a  few  changes  and  additions  since  it  was  printed  in  its  original  form  in  the.  Review  of  Nov.  15,  1920.  In  a 
majority  of  cases  the  names  and  addresses  are  those  on  record  at  the  Chamber  of  Commerce  of  the  United 
Stales,  in  "Washington.  In  addition  thereto,  mention  is  made  of  several  organizations  which,  as  so 
indicated,  arc  largely  social  in  character. 


Argentina.  —  Chamber  of  Commerce  of  the  United  States 
in  the  Argentine  Republic,  Calle  Bartolome 
Mitre  455,  Buenos-Aires.  Manager,  M.  T.  Mead- 
ows. 

Belgium.  —  American-Belgian  Chamber  of  Commerce, 
86,  rue  de  la  Montagne,  Brussels.  Secretary, 
Rene  L.  J.  de  Wae.l. 

Bolivia.  —  American  Chamber  of  Commerce  of  Bolivia, 
La  Paz.    Secretary,  Victor  I..  Tyree. 

Brazil.  —  American  Chamber  of  Commerce  for  Brazil, 
Caixa  de  Correio  91G,  Bio-de-.laneiro.  Secre- 
tary, Thomas  Stevenson.  Manager,  W.  H. 
Campbell. 

American  Chamber  of  Commerce  of  Sao  Paulo,  Caixa 

de  Correio  1527,  Sao  Paulo.  Secretary-Manager, 

Charles  M.  Kinsolving. 
American  Chamber  of  Commerce  at  Pernambuco. 

Secretary,  T.  Barry,  care  of  American  Consulate, 

Pernambuco. 

American  Chamber  of  Commerce  in  Sanlos,  Caixa  de 
Correio  401,  Santos.    Secretary,  W.  F.  Curtin. 

Chile.  —  American  Chamber  of  Commerce  of  Valparaiso, 
Casilla  311.  Valparaiso.  Secretary,  C.  J.  Min- 
ium. 

China.  —  American  Chamber  of  Commerce  in  China, 
113  avenue  Edward  VII,  Shanghai.  Secretary, 
\V.  A.  Chapman. 

American  Chamber  of  Commerce  of  Hankow.  Se- 
cretary, P.  P.  Clover. 

American  Chamber  of  Commerce  of  Tientsin.  Secre- 
tary, B.  T.  Evans. 

American  Chamber  of  Commerce  of  Peking,  16  San 
Tiao  Hutung,  Peking.  Secretary,  Frank  S. 
Williams. 

American  Chamber  of  Commerce  of  Harbin.  Secre- 
tary, F.  C.  Lynch  (to  be  addressed  in  care  of 
American  Consulate),  Harbin,  Manchuria,  China. 
American  Chamber  of  Commerce  at  Changsa.  Sec- 
retary, H.  S.  Harman. 

Colombia.  —  American  Chamber  of  Commerce  of  Co- 
lombia, Apartado  120,  Barranquilla.  Secre- 
tary, H.  W.  Baker. 

Cuba.  —  American  Chamber  of  Commerce  of  Cuba,  Horter 
Building,  Obispo  7,  Havana.  Secretary,  Bich- 
ard  J.  Van  Deusen. 

Dutch  East  Indies.  —  American  Association  of  Nether- 
lands, Medang,  Sumatra,  (social) 

Egypt.  —  American  Chamber  of  Commerce  for  Egypt, 
care^of  Gill  &  Company,  Alexandria.  Hono- 
rary secretary,  Henry  Gill, 


England.  —  American  Chamber  (  f  Commerce  in  London, 

8  Waterloo  Place,  London,  E.  C.  Secretary, 

Robert  Frothingham. 
France.  —  American  Chamber  of  Commerce  in  France. 

32,    rue    Taitbout,    Paris.    Secretary,  Frank 

Boole. 

Regional  Committee  of  the  American  Chamber  of 
Commerce  in  France,  at  Havre.  Chairman, 
William  B.  Mathews,  Boite  Postale  907,  Le  Havre. 

Hawaii.  —  Chamber  of  Commerce  of  Honolulu.  Secre- 
tary, Raymond  C.  Brown. 

Holland.  —  Netherlands-American  Chamber  of  Com- 
merce, The  Hague  (affiliated  with  Netherlands- 
American  Chamber  of  Commerce  in  New  York 
City.) 

American  Export  Chamber  of  Commerce,  Raadhui- 
straat  15,  Amsterdam  (in  formation). 
Italy.  —  American  Chamber  of  Commerce  for  Italy,  3  Via 
Bochetto,  Milan.    Secretary,  O.  M.  Smart. 
American  Chamber  of  Commerce  for  Italy,  Naples. 
Secretary,  A.  Piccoli,  P.  O.  Box  276. 
Japan.  —  American  Association  of  Japan,  Yokohama 
(social). 

Mexico.  —  American  Chamber  of  Commerce  of  Mexico, 
Apartado  82  bis,  2  A,  Motolina  23,  Mexico  City. 
Secretary,  W.  F.  Saunders. 

American  Chamber  of  Commerce  of  Tampico.  Ge- 
neral manager,  Bobert  E.  Sweeney. 

American  Chamber  of  Commerce  of  Monterey. 

Peru.  —  American  Society  of  Peru,  Lima  (social;. 
Philippine  Islands.  —  American  Chamber  of  Commerce  of 

the  Philippine  Islands,  Manila,  P.  I.  Secretary, 

H.  I.  Mozingo. 
Portugal.  —  American  Chamber  of  Commerce  for  Lisbon, 

at  Lisbon. 

South  Africa.  —  Chamber  of  Commerce  of  the  LTnited 
States  of  America  in  South  Africa  (correspon- 
dence to  be  sent  in  care  of  American  Consul), 
Johannesburg,  Union  of  South  Africa. 

Spain.  —  American  Chamber  of  Commerce  in  Spain, 
8  Bambla  de  los  Estudios,  Barcelona.  Secre- 
tary, Harold  Powers. 

Turkey.  —  American  Chamber  of  Commerce  for  the 
Levant,  Minerva  Han,  P.  T.  908,  Galata,  Cons- 
tantinople.   Executive  secretary,  L.  S.  Moore. 

Germany.  —  American  Association  of  Commerce  and 
Trade,  Friedrichstrasse  59,  Berlin.  Secretary, 
Arthur  E.  Dunning. 
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EFFICIENCY  OF  DIESEL  ENGINES 


DYESTUFFS 
CHEMICALS  | 

EXPORTERS     --     IMPORTERS  * 


COLORS 
INTERMEDIATES 
CHEMICALS 

19    North    Moore  Street 

NEW  YORK 

U.  S.  A. 


PAYING  FOR  DEAD  HORSES 


The  money  realized  through  the  sale  by  the 
Allied  Governments  of  surrendered  German  vessels 
goes  to  the  credit  of  Germany  on  the  reparations 
account.  This  leads  a  British  contemporary  to 
remark  that  the  Germans  have  got  the  best  of 
British  shipowners  twice — first  by  sinking  their 
ships  during  the  war  and  next  by  having  them 
pay  for  surrendered  vessels  last  year  more  than 
the  ships  are  worth  today.  As  an  instance  of 
the  forcing  down  of  the  value  of  tonnage  through 
the  wholesale  disposal  of  German  ships,  the  case 
is  cited  of  a  12,300-ton  d.  w.  steamer  of  10  1/2- 
knot  speed,  built  in  1915,  which  brought  £210,000 
in  August  last  year.  Today  the  sister-ship  can 
be  had  for  about  £80,000,  while  a  three-decker 
of  about  9,700  tons  d.  w.,  steaming  about  9  knots, 
built  in  Germany  last  year,  has  been  sold  for 
about  £7  10  s.  per  ton  d.  w.  In  U.  S.  money 
this  is  equivalent  to  !$29.50  at  current  exchange ! 
—  Nauticus. 


In  a  lecture  at  Liverpool  University,  Professor 
Scholes  discussed  the  problem  of  securing  the 
maximum  power  from  a  given  quantity  of  heat. 
He  stated  that,  thus  far,  the  Diesel  engine  yields 
the  greatest  percentage  of  the  latent  energy  in 
the  fuel  used.  When  fuel  oil  is  used  to  raise 
steam  in  a  boiler  to  produce  power  for  ship  pro- 
pulsion, out  of  100  units  of  energy  in  the  fuel, 
only  15  or  16  are  realized  as  work  on  the  shaft. 
If,  however,  the  fuel  is  used  directly  in  internal 
combustion  engines  of  the  Diesel  type,  the  effic- 
iency is  32  to  35  per  cent.  With  the  best  engine 
performances  known  thus  far,  there  remains  still 
from  55  to  60  per  cent  of  the  heat  value  of  the 
fuel  which  is  not  converted  into  energy. 

On  the  subject  of  the  Diesel  engine  principle, 
now  so  widely  in  use,  it  is  of  interest  to  explain 
the  starting  mechanism  of  the  semi  -  Diesel, 
quoting  the  Nautical  Gazelle.  For  the  layman  it 
must  be  explained,  in  the  first  place,  that  in  an 
automobile  motor  the  fuel  is  gasoline,  highly 
explosive,  hence  no  difficulty  in  starting  by  means 
of  a  carburator,  but  in  the  Diesel  engine  the  fuel 
is  heavy  oil,  which  will  not  start  by  means  of  the 
same  system. 

In  cases  where  less  than  1,000  horse-power  is 
called  for,  the  semi-Diesel  engine  is  particularly 
suitable.  Owing  to  the  high  temperatures  devel- 
oped in  the  Diesel  cylinder,  it  is  not  practicable 
is  produce  a  cylinder  of  less  than  12  inches 
diameter.  Hence  for  powers  less  than,  say, 
100  h.  p.  per  cylinder,  the  semi-Diesel  principle  is 
adopted.  In  this  engine  a  much  lower  compres- 
sion pressure  is  adopted,  generally  about  250  lb. 
per  sq.  inch.  As  a  result,  the  heat  of  compression 
is  not  sufficiently  high  to  cause  ignition  of  the 
fuel,  which  is  usually  crude  oil. 

For  starting,  therefore,  a  hot  bulb  or  a  surface 
of  metal  forming  part  of  the  cylinder  head,  and 
which  is  not  water-jacketed,  is  provided  and 
so  arranged  that  the  fuel  is  sprayed  onto  the 
unjacketed  surface.  This  is  heated  by  some  form 
of  blow-lamp  for  a  few  minutes  prior  to  the  start- 
ing of  the  engine,  and  the  fuel  then  ignites  on 
striking  the  hot  surface.  This  causes  the  engine 
to  turn,  and  after  a  few  revolutions  the  heat  of 
combustion  is  sufficient  to  maintain  the  unjacketed 
surface  at  a  temperature  high  enough  to  cause 
ignition. 


WHY  CABLEGRAMS  ARE  DELAYED 

BETWEEN  FRANCE  AND  AMERICA 


BELL  TELEPHONES ! 


Referring  to  an  item  printed  in  the  Review 
concerning  tariff  rates  for  cabling  from  France  to 
the  United  States,  Mr.  Robert  W.  Neeser,  director 
in  France  for  the  Western  Union  Telegraph  Com- 
pany, has  sent  the  Review  a  letter  in  which  he 
presents  a  few  rectifications.    He  says  : — 


"1  would  like  to  point  out  that  the  information  contained 
therein  is  apt  to  be  misleading  to  those,  who  are  not  inti- 
mately connected  with  the  real  conditions  under  which 
the  Transatlantic  cable  companies  are  at  present  working 
in  France.  The  last  paragraph  (concerning  the  time 
required  for  cable  messages  to  reach  New  York)  especially  is 
misleading  Ordinary  cablegrams  require  several  hours 
to  reach  New  York,  as  you  state,  but  it  might  have  been 
well  to  add  that  the  greater  part  of  this  delay  occurs  while 
the  cablegrams  are  in  the  hands  of  the  governments  con- 
cerned. The  cable  companies,  once  in  possession  of  the 
messages,  require  only  a  few  minutes  to  transmit  these  to 
their  destination  across  the  Atlantic  Ocean. 

"Messages  sent  via  Western  Union-Havre  are  not  sub- 
jected to  such  heavy  delays  because  they  are  handed  over 
to  the  Company  right  in  Paris,  in  this  connection,  tests 
were  recently  made  between  Paris  and  New  York,  which 
showed  that  the  service  over  the  Western  Union-Havre 
lines  averaged  only  a  few  minutes  between  the  two  cities, 
the  remainder  of  the  delay  being  chargeable  to  the  Govern- 
ment Telegraph  Administration. 

"The  Western  Union  Telegraph  Company  is  making 
every  effort  to  give  the  best  service  to  its  customers  in 
France,  but  its  best  endeavors  are  generally  thwarted  by 
the  unsatisfactory  manner  in  which  the  delivery  of  tele- 
grams is  at  present  effected  by  the  local  Paris  Post  Offices. 

"In  France  the  telegraph  service  is  entirely  in  the  hands 
of  the  Government,  and  the  outstanding  causes  of  the 
present  unsatisfactory  position  regarding  communica- 
tions between  France  and  the  American  Continent  are 
the  restrictions  which  have  been  placed  upon  the  cable 
companies.  The  Government  has  always  insisted  upon 
its  right  to  act  as  an  intermediary  between  the  cable 
companies  and  the  cabling  public.  Only  delays  can 
result  from  such  arrangement. 

"In  Great  Britain  and  Holland,  where  government 
Monopolies  of  the  telegraph  lines  have  always  existed,  the 
Western  Union  Telegraph  Company  has  been  delegated 
the  right  to  conduct  a  transatlantic  cable  business,  and  in 
this  way  has  been  brought  closer  to  the  cabling  public. 
It  is  hoped  that  business  men  in  France  may  some  day 
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enjoy  the  same  privileges  as  their  Bntish  and  Dutch  com- 
petitors. Then,  and  only  then,  wdl  they  be  able  to  com- 
pete with  them  on  even  terms." 


A  note  from  the  Havre  office  of  the  Commercial  Cable 
Company  confirms  that  the  service  of  deferred  messages, 
at  50  per  cent  reduction  from  full  rates  of  ordinary  mes- 
sages, is  in  force  via  Commercial  since  April  9.  In  accor- 
dance therewith,  all  the  French  telegraph  offices  accept 
such  messages  by  the  line  indicated  for  the  destinations 
of  North  America,  including  Bahama,  Bermuda  and  other 
points,  Central  America,  South  America  and  Australasia. 


During  the  war  the  War  Savings  Division  of  the  United 
States  Treasury,  for  the  purpose  of  raising  war  revenues, 
issued  war  savings  stamps  and  war  savings  certificates 
with  maturities  of  four  to  live  years.  In  all  there  were 
SI  .182,549,455  of  war  savings  certificates  sold  up  to  the 
end  of  February,  1921.  Of  this  amount.  $733,478,994 
remains  outstanding,  the  balance  of  more  than  $449,000,000 
having  been  redeemed  under  a  provision  whereby  they 
miuht  be  redeemed  at  any  time  between  the  date  of  issue 
and  maturity  with  interest  at  the  rate  of  about  3  per  :ent 
instead  of  the  4  per  cent  earned  if  held  to  maturity. 
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1  THE  NEWMAN  | 
1  WATCHMAN   CONTROL  | 


SYSTEM  IS  BY  USED  BY  Eg 

THE     LEADING    BANKS,  p 

RAILROADS,       SHIPPING  | 

COMPANIES  AND  FACTO-  p 

RIES  THROUGHOUT  THE  p 

WORLD    BECAUSE   IT  IS  p 

TAMPER PROOF     AND  } 

GIVES     AN      ACCURATE  p 

REPORT  DAILY   OF  THE  p 

MANNER  IN  WHICH  THE  p 

WATCHMAN        FULFILLS  p 

HIS  DUTIES.  p 

SEND    FOR  1 

CATALOGUE  1 


p                        AGENTS  FOR  FRANCE  p 

|  C.  E  CARPENTER  COMPANY  | 

=                                              SOCIETY  ANONYME  SS 

1     57,  Rue  de  Richelieu                  PARIS  (2e)  | 

iniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiitiiiiiiiiiiiiiiiiiii!" 

|    DO  YOU  WANT  TO  BUY  French  Goods?  I 

Do  you  need  Proper  Representation   in  = 

1            Europe  for  the  purchase  of  goods.  | 

j     DO  YOU  WANT  TO  SELL  American  j 

Goods  in  France  or  in  any  other  Euro-  p 

p            pean  Country  ?  p 

i    Then  write   to  us,  because  we   are  reliable,  | 

we  dispose  of  important  financial  means,  p 

1            and  have  the  best  references.  | 

I    We  have   our   own   offices   in   Antwerp  and  p 

Vienna  and  are  well  represented  on  the  p 

1            other  European  Markets.  p 

|             ETABLISSEM  ENTS  | 

1       SAINDERICH I N  ( 

|    4,  Rue  de  Mondovi                          PARIS  p 

|     Cable  address:  SAINDERICHINAS,    PARIS  j 

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiKHiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiif. 
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I  MACHINES-OUTILS 

|  PETIT  OUTILLAGE 

|  AM  ERIC  AINS  1 


EXPORTERS   FRENCH  GOODS 

|  MATERIEL  (  FORGE  —  BOULONNERIE  | 
|        III  pour     I  ESTAMPAGE  —  FONDERIE 

|       APPAREILS  DE  LEVAGE    -:-    AIR  COMPRIME  = 

I  FEN  WICK  FRtRES  &  C 

1       LILLE  -  NANCY  -  PARIS  -  LYON 

^iiHiiiiiiiliiiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiniiiiiiiiiniiiiiiii!iiiiiii!ii:i 

REDUCING  AUTO  FUEL  CONSUMPTION 


Economy  of  fuel  consumption  remains  ever 
the  great  aim  in  automobile  construction  in 
France,  the  land  of  high  priced  gasoline.  Consid- 
erable encouragement  is  afforded  by  the  results 
of  the  consumption  tests  held  at  I.e  Mans.  The 
machines  figuring  in  that  event  were  of  the 
category  of  small  cars  and,  while  the  economic 
results  were  due  partly  to  the  cleverness  of  the 
drivers  and  to  professional  skill  in  the  adjust- 
ment of  carburators,  the  demonstration  was 
conclusive  in  showing  that  fuel  economy  is  not 
only  possible  but  that  it  is  possible  by  a  big 
percentage. 

First  place  in  the  general  classification  was 
won  by  a  10  h.  p.  Citroen  which,  with  5.83  litres 
of  benzol,  covered  152  kilometres  840  metres. 
It  covered  the  100  kilometres  on  3.82  litres. 
A  Mathis  car,  of  the  category  under  1,100  cubic 
centimetres  (67.1  cubic  inches)  cylinder  capacity, 
covered  100  kilometres  on  3.85  litres  of  benzol. 


June  1,  1921. 
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NEW  YORKERS  IN  ACTION  TO  RETAIN  PASSPORT  OFFICE 


Congress  in  Washington  having  failed  lo 
include  an  appropriation  for  the  continuation  of 
the  Passport  Office  in  New  York  City,  that 
office  will  close  its  doors  on  June  30  unless  special 
action  is  taken  by  the  present  session  of  Congress. 
This  would  mean  considerable  inconvenience  to 
American  citizens,  and  specially  those  having 
urgent  reasons  for  prompt  departure  from  the 
United  States.  The  New  Y^ork  office  has  been 
in  operation  a  number  of  years  and  it  is  considered 
as  being  a  real  asset  to  the  overseas  business  of 
the  entire  country. 

Concerted  effort  Is  being  made  by  New  York 
business  men  to  secure  the  retention  of  the  Pass- 
port Office.  The  Merchants'  Association  is  work- 
ing actively  in  this  direction.  The  alternative  as 
suggested,  if  the  New  York  office  is  suppressed, 
is  to  have  the  clerks  of  certain  courts  authorized 
to  accept  passport  applications,  which  would  be 
forwarded  automatically  to  Washington  for  con- 
sideration and  action.  This  procedure  is  consi- 
dered wholly  unsatisfactory,  because  the  clerks 
of  courts,  having  many  other  duties,  do  not 
become  passport  experts,  so  that  defective  appli- 
cations inevitably  would  be  forwarded  in  consid- 
erable numbers  to  the  Department  of  State, 
with  resulting  annoyance  of  correspondence  or 
personal  visits  to  Washington  in  order  to  straight- 
en matters  out.  The  clerks  in  the  New  York- 
Passport  Office,  because  of  their  intimate  know- 
ledge and  training,  render  a  specialized  and 
adequate  service  to  the  great  convenience  of  the 
traveling  public. 

The  volume  of  the  work  handled  by  the  New 
York  office  is  indicated  by  the  fact  that  practi- 
cally one  fifth  of  the  passport  applications  exe- 
cuted in  the  United  States  are  filed  in  New  York. 
During  the  fiscal  year  ending  June  30,  1920, 


more  than  41,000  applications  were  received  by 
the  passport  bureau  in  New  York  City. 

The  fact  that  the  United  States  Government 
has  discontinued  the  requirement  that  American 
citizens  must  have  passports  to  enter  or  leave 
the  United  States  has  no  bearing  whatever  on 
the  question  of  the  retention  of  the  New  York 
office,  since  all  foreign  governments  continue  to 
require  travelers  entering  or  passing  through 
their  territory  to  present  credentials  in  the  nature 
of  passports  in  order  to  prove  character  and 
citizenship.  Therefore  it  is  just  as  necessary  for 
American  travelers  to  have  passports  as  was  true 
in  the  past. 

If  the  New  '  York  Passport  Office  were  dis- 
continued, the  service  would  be  scattered  and 
amateurish.  Court  clerks  have  too  many  other 
duties  to  perform,  so  that  the  filling  out  of  pass- 
port applications  would  be  of  secondary  import- 
ance to  them,  and  their  work  would  result  in 
many  incorrect  and  improper  applications  .More- 
over, the  courts  are  located  in  various  parts  of 
the  city,  so  that  much  confusion  would  be  caused. 

The  New  Yrork  Passport  Office  has  been  per- 
mitted, under  special  circumstances,  to  issue 
what  is  known  as  special  series  passports  on 
telephonicor  telegraphic  authorization  from  Wash- 
ington, and  this  service  is  of  particular  value  in 
connection  with  many  business  trips  which  have 
to  be  made  hurriedly.  Court  clerks  would  not 
be  able  to  do  this  kind  of  work.  Also  in  the  case 
of  amending  passports,  which  is  done  frequently, 
and  in  the  matter  of  extensions,  special  efficiency 
is  necessary,  and  it  is  feared  that  this  would  not 
prove  satisfactory  if  taken  away  from  a  regular 
and  competent  passport  bureau. 


RESTAURANT  SYLVAI  N  SJS^S  PARIS 

High-Class  Cuisine.  Choice  Selection  of  Wines 
Ouljt  Dejeuner  :  1C5  H^r.    Keal   American  Bar 

(A  minute's  walk  from  the  Chamber  of  Commerce) 


PERSONAL  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  : — 

John  W.  Arnold,  of  F.  R.  Arnold  &  Co.,  toilet 
articles  and  druggists'  sundries,  7  West  22d. 
Street,  New. York,  stopping  at  Hotel  Wagram, 
Paris. 

Thomas  B.  Symons,  director  of  extension  ser- 
vice of  the  University  of  Maryland,  College  Park, 
Md.,  at  Hotel  Vignon.  Paris. 

Homer  Edmiston,  chief  of  information  depart- 
ment of  the  International  Chamber  of  Commerce, 
33,  rue  Jean-Goujon,  Paris. 

Parley  P.  Jenson,  lawyer,  Salt  Lake  City,  Utah, 
Hotel  Roehambeau,  Paris. 

David  W.  Howe,  representing  G.  M.  S.  Arm- 
strong, publicity,  5  Columbus  Circle,  New  York, 
Hotel  Normandy,  Paris. 

E.  B.  Kenmure  Watson,  representing  K.  &  S. 
Rubber  Co.,  New  York,  17,  rue  Drouot,  Paris. 

A.  Schoonmakef,-  representing  the  Bourne 
Fuller  Co.,  bolts  and  rivets,  New  York,  Hotel 
Meurice,  Paris. 

Leo  M.  Flesh,  president  Atlas  Underwear  Co., 
Piqua,  Ohio,  Hotel  Wagram,  Paris. 

E.  F.  Girardot,  manager  foreign  sales,  Merrell- 
Soule  Co.,  powdered  milk,  Syracuse,  N.  Y., 
Hotel  Lutetia,  Paris. 

J.  H.  Williams,  president  of  J.  H.  Williams 
&  Co.,  drop  forgings  and  tools,  and  president  of 
the  Chamber  of  Commerce,  Brooklyn,  N.  Y., 
Hotel  Burgundy,  Paris. 

Joseph  A.  Murray,  secretary  of  the  Pioneer 
Company,  exporters  and  importers,  Boston,  Mass. 

H.  H.  Silliman,  European  manager  of  the 
A.  C.  Gilbert  Company,  toys,  New  Haven,  Conn., 
continental  offices  at  120  High  Holborn,  London. 

C.  C.  Stutz,  secretary  American  Institute  of 
Weights  and  Measures,  115  Broadway,  New  York, 
Hotel  Brighton,  Paris. 

General  Chailes  H.  Sherrill,  5,  rue  Beaujon, 
Paris: 

J.  B.  Munoz,  vice-president  of  the  Cosmopo- 
litan Shipping  Co.,  New  York. 


Mr.  A.  B.  Dick,  of  Chicago,  inventor  and  manu- 
facturer of  the  Edison  mimeograph,  arrived 
recently  in  Paris. 

Mr.  Dudley  E.  Waters,  banker,  of  Grand 
Bapids,  Mich.,  is  one  of  the  Americans  who 
donated  recently  fine  breeding  cattle  for  aiding 
in  the  restoration  of  the  dairy  industries  of  north- 
eastern France. 

Mr.  A.  B.  Houghton,  of  Corning,  N.  Y.,  has 
been  sent  by  the  U.  S.  Government  on  a  special 


mission  to  Germany,  and  it  is  assumed  that  he 
!  may  be  appointed  Ambassador  to  that  country. 
Mr  James  M.  Beck ,  lawyer,  of  New  York,  has 
been  appointed  Solicitor-General  of  the  Depart- 
ment of  Justice  in  Washington.  It  will  be 
remembered  that  Mr.  Beck,  during  the  war, 
was  one  of  the  most  courageous  defenders  of  the 
Allied  cause,  and  of  France  in  particular. 

Colonel  A.  H.  Carter,  of  Haskins  &  Sells, 
public  accountants,  has  arrived  in  Paris  from 
New  York  and  will  make  an  inspection  of  the 
firm's  European  offices.  Mr.  H.  B.  Cook,  one 
of  the  New  York  partners  of  the  firm,  recenllv 
visited  the  offices  in  Paris,  London  and  Brussels. 

Dr.  Friedrich  Rosen,  who  has  been  appointed 
German  Minister  of  Foreign  Affairs,  reflects  a 
recognition  of  the  Progressive  element  in  German 
politics.  It  is  well  known  that  he  is  a  close 
friend  of  the  ex-Kaiser  and  that  it  was  he  who 
arranged  the  plans  of  the  historical  Imperial 
"visit"  to  Tangiers. 

Mr.  Alvin  W.  Krech,  president  of  the  Equit- 
able Trust  Company,  was  given  the  honors  of 
a  banquet  in  New  York  on  the  recent  occasion 
of  the  fiftieth  anniversary  of  the  company.  The 
Equitable  began  business  in  1871  with  a  capital 
of  $50,000,  of  which  S16,000  was  paid  in,  and  its 
capital  and  surplus  at  present  amount  to  about 
$30,000,000. 

Bank  auditing  officials  in  Paris  have  formed  the 
American  Bank  Auditors  Association,  which 
meets  monthly  or  on  special  occasions  for  the 
purpose  of  discussing  subjects  of  common  inte- 
rest, and  it  will  invite  to  the  meetings  other  bank 
officers.  The  president  of  the  club  is  Mr.  W. 
Morgan  Day,  .of  the  Farmers  Loan  &  Trust  Co., 
vice-president  Mr.  Bullwinkle,  of  the  Bankers 
Trust  Co.,  secretary-treasurer  Mr.  H.  P.  Garner, 
of  Haskins  Sells.  Mr.  Prank 'N.  B.  Close,  vice- 
president  of  the  Bankers  Trust  Company,  was 
the  guest  at  the  last  monthlv  dinner. 
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NEW  BOOKS  IN  CHAMBER'S  LIBRARY 

The  following  new  books  have  been  added  to 
•the  Chamber's  library  since  the  last  announce- 
ment : — 

Books  purchased.  The  Diary  of  a  49V.,  by  C.  L. 
Can  Held  ;  John  Burroughs,  Boy  and  Man,  by  Clara  Barrus  ; 
The  Life  of  Joseph  Hodges  Choule,  by  Edward  Sandford 
Martin  (2  vol.)  ;  The  Holy  Roman  Empire,  by  James  Vis- 
count Bryce  ;  Modern  Tariff  History,  by  Percy  Ashley  ; 
Since  the  Civil  War,  by  Charles  Ramsdell  Lingley  ;  Tim- 
bers of  the  World,  by  Alexander  L.  Howard  ;  Straight 
Business  in  South  America,  by  James  H.  Collins  :  Italy 
and  the  World  War.  by  Thomas  Nelson  Page  ;  The  World's 
Best  Orations,  by  David  J.  Brewer  (10  vol.)  ;  R.  Kipling  : 
Works  (12  vol.)  ;  R.  L.  Stevenson  :  Works  (20  vol.)  ; 
George  Kliot  :  Works  (12  vol.)  ;  Thomas  Carlyle  :  Works 
(30  vol.)  ;  Eugene  Field  :  Works  (10  vol.)  ;  Bourrienne  : 
Memoirs  (4  vol.)  ;  Saint- Amand  :  Famous  Women  of  the 
French  Court  (.5  vol  )  ;  Library  of  the  Worlds'  best  Lite- 
rature (30  vol.)-;  Pathfinder  in  American  history  by  Gardy 
and  Twitchejl  ;  Education,  by  Herbert  Spencer  :  The 
Story  of  Cuba,  by  Halstead  ;  Bunyan's  Pilgrim  Progress  ; 
Lalin-English  Dictionary,  by  White  ;  La  Mort  et  son 
Mystirc  (II  :  Aulour  de  la  mort),  par  Camille  Flammarion  ; 
Messages,  Allocutions,  Discours,  par  Raymond  Poincare 
(vol.  Ill)  ;  Les  Origines  de  la  guerre,  par  Raymond  Poin- 
care ;  French  Foreign  Policy,  by  Graham  H.  Stuart. 

Books  donated.  By  Mr.  L.  V.  Benet  :  A  Guide  to 
the  Military  History  of  the  World  War,  by  Thomas  G.  Tro- 
thingham.  By  Mr.  John  R.  Slattery  :  Hale  on  Damages 
(Hornbook  series)  ;  Ogden  Negotiable  Instruments  (Nego- 
tiable Instruments  Law,  annotated  forms)  ;  Personal  Pro- 
perty, Smith  (Second  Edition)  ;  Jacobs'  New  York  Bar 
Examination,  Questions  and  Answers  (Second  edition)  ; 
George  on  Partnership  (Hornbook  series)  ;  Law  of  Personal 
Property  (Schouler)  ;  Hopkins  on  Real  Property  (Hornbook 
series);  May's  Criminal  Law  (Third  Edition);  Bar  Exam- 
ination (New  York)  and  Courses  of  Study  (Danaher)  ; 
Washburn  on  Real  Properly  (3  vol.)  (Sixth  Edition)  ; 
Willislon  on  Sales  at  Common  Law  and  Under  the  Uniform 
Sales  Act  ;  Clark  on  corporations  (Hornbook  series.  Second 
Edition)  ;  General  Average  (Congdon)  ;  Treaties,  Con- 
ventions,  International   Acts,    Protocols   and  Agreements 
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between  the  United  Stales  and  other  Powers  1770-1900 
(Malloy,  vol.  1)  ;  Treaties,  Conventions,  International  Acts, 
Protocols  and  Agreements  between  the  United  States  unit 
other  Powers  1910-1913  (Charles,  vol.  Ill)  ;  Common  Law 
Pleading  (R.  Ross  Perry)  ;  Eaton  on  Equity  (Hornbook 
series)  ;  Childs  Suretyship  and  Guaranty  (Hornbook 
series)  ;  Conflict  of  Laws  (Minor)  ;  The  Diplomacy  of  the 
War  of  1914  (Stowell)  ;  Haight's  Questions  and  Answers 
(Second  Edition),  For  Bar-Examination,  Review  ;  Hughes 
on  Admiralty  (Hornbook  series)  ;  Testamentary  Forms  and 
Notes  on  Wills  (Tucker)  ;  Black's  Law  Dictionary  (Second 
Edition)  ;  Heaton  on  Surrogates'  Courts  (Third  Edition 
rewritten  under  revision  of  1914)  :  Vol,  I  —  Practice  and 
Forms,  Vol.  II  —  Administration  of  Estates  and  of  Trusts  ; 
Richards  on  Insurance  Law  in  all  its  Branches  (Third 
Edition,  enlarged  and  rewritten)  ;  Hughes  Federal  Pro- 
cedure (Hornbook  series)  ;  Perry  on  Trusts  and  Trustees 
(Sixth  Edition),  edited  by  Edwin  A.  Howes  Jr.  (vol.  I 
and  II,  2  ex.)  ;  Chilln's  Pleading  (Vol.  I,  II,  III)  ;  Penal 
Code  of  California  (Deering  1915)  ;  Kerr's  Pocket  Codes  of 
California  1909  :  Code  of  Civil  Procedure  (Annotated), 
Civil  Code  (Annotated)  ;  Constitution  of  California  (Third 
Edition,  1911,  Treadwell)  ;  Dalloz  :  Manuel  des  Cultes 
(Legislation,  Jurisprudence).  Morrison's  Mining  Rights 
(14th  Edition). 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE  SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


SITUATION  WANTED 


7.2737.  —  Young  man,  26,  graduate  of  School  of  Foreign 
Service,^  Georgetown  University,  Washington,  expe- 
i-ienced^in  international  trade,  knowing  English,  French, 
Spanish  and  Greek,  with  highest  references  in  American 
circles  in  Paris,  seeks  situation  with  American  firm  in 
Paris. 

7.2732.  —  Young  Englishman,  24,  experienced  in 
trading  and  shipping  business,  familiar  with  general  office 
work,  speaking  and  writing  French,  seeks  situation  with 
firm  in  France  or  elsewhere. 


SITUATION  OFFERED 


E.2720.  — £  Important  paper  printed  in  English  in 
France  seeks  service  of  young  man  knowing  journalism 
-  and  capable  of  getting  advertising. 


REPRESENTATION  WANTED  IN  FRANCE 


17.2729.  —  French  firm  in  Paris  desires  to  represent 
American  shoe  manufacturer  ;  guarantees  to  sell  400.000 
pairs*per  month. 

17.2730.  —  Important  French  house  in  the  oil  and 
grease  business,  guaranteeing  to  sell  60,000  barrels  a  year, 
wishes  to  represent  American  independent  producer. 

17.2731.  —  Important  French  firm  established  in  Paris, 
with  branches  in  all  countries  Central  Europe,  would 
undertake  to  sell  on  commission  basis  American  goods  in 
sufferance  abroad. 


WANT  AGENT  IN  FRANCE 


52.2733.  —  American  firm  is  looking  for  a  large  French 
firm  who  could  handle  fans  (good  and  cheap)  on  an  exclu- 
sive basis  for  all  France. 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us, 
stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  are  qualified  to  act  as  salesmen, 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnished.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 


TO  LET 


53.2734.  —  American  house  in  Paris  wishes  to  sublet 
office  space  as  follows  :  beautifully  furnished  meeting 
room,  office,  hall  and  lavatory,  telephone  and  electricity. 
Located  in  business  center.    1000  frs  per  month. 

53.2735.  —  Well  known  French  automobile  manu- 
facturer having  factory  just  outside  Paris,  closed  down 
owing  to  the  lack  of  business,  would  sublet  plant  to  Amer- 
icans wishing  to  manufacture  their  goods  here. 


MISCELLANEOUS 


22.2736.  —  The  owner  in  America  of  the  patent  rights 
on  a  new  automobile  jack  desires  to  sell  his  rights  to  a 
manufacturer  in  France.  The  description  of  the  jack  can 
be  consulted  at  the  Chamber. 


Hugo  Stinnes,  greatest  of  German  industrial  leaders, 
would  visit  America,  he  says,  but  for  doubt  as  to  being 
welcome.  Herr  Stinnes  didn't  worry  about  a  little  thing 
like  American  opinion  when  he  favored  the  deportation 
of  Belgian  men  and  women  to  Germany  in  the  war  period 
to  labor  in  mines  and  factories  in  place  of  his  workmen 
who  were  taken  into  the  Kaiser's  army,  or  who  occupied 
Belgium  and  northern  France.  Neither  did  he  worry 
about  American  opinion  when  early  in  the  war  he  had 
various  ships  masquerading  under  American  registry7.  To 
be  sure  they  soon  were  put  on  the  British  blacklist  and 
Herr  Stinnes  didn't  get  very  far  with  his  scheme,  but,  it 
things  had  worked  out  as  he  planned,  vessels  flying  the 
American  flag  might  have  been  used  as  supply  boats  to 
German  submarines  engaged  in  sinking  British,  French 
and,  possibly,  American  craft  carrying  food  or  muntions 
to  Europe. — Philadelphia  Public  Ledger. 
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NEW  MEMBERS  OF  THE  CHAMBER 


At  the  last  general  meeting  of  the  American 
Chamber  of  Commerce  in  France,  held  on  June  1, 
the  following  new  members  were  admitted  : — 

Resident  members 

George  Haviland,  china  manufacturer,  Haviland 
&  Co.,  39  avenue  Garibaldi,  Limoges. 

Marcus  M.  McCune,  cocoa  and  chocolate  export 
and  import,  13,  boulevard  Malesherbes,  Paris. 

Walter  B.  Price,  importer  of  petroleum  pro- 
ducts, Hotel  Continental,  Paris. 

Rene  Camille  Reitenbach,  lubricating  oils  and 
chemicals,  2,  rue  du  Chalet,  Boisguillaume,  Seine- . 
Inferieure. 

Samson  Rosenblatt,  chemical  buyer,  65  Fulton 
Street,  New  York,  represented  in  France  by  B.  E. 
Wallach,  Hotel  Terminus-Saint-Lazare,  Paris. 

Mortimer  Merritt  Singer,  banking,  60,  avenue 
Victor-Hugo,  Paris. 

Non-resident  members 

American-Italian  Commercial  Corporation, 
52  Broadway,  New  York,  represented  in  France 
by  B  and  M.  Simenel,  Le  Havre. 

Barber  Steamship  Lines,  Inc.,  steamship  oper- 
ators, 17  Battery  Place,  New  York,  represented 
in  France  by  Langstaff,  Ehrenberg  &  Pollak. 

International  Freighting  Corporation,  ship- 
ping, 170  Broadway,  New  York,  represented  in 
France  by1" Corblet  Ffcres  et  Cie. 

The  Kempsmith  Manufacturing  Co.,  manufac- 
turers of  milling  machines  and  attachments, 
Station  A,  Milwaukee,  Wisconsin. 

I.  Magnin  &  Co.,  Inc.,  ladies,  infants  and  chil- 
drens  ready-to-wear,  Grant  Avenue  and  Geary 
Street,  San  Francisco. 

Sanders  &  Co.,  cotton  exporters,  Houston, 
Texas,  represented  in  France  by  R.  Kaiser. 

S.  Sgitovich  &  Co.,  Inc.,  managing  steamship 
agents,  Galveston,  Texas,  represented  in  France 
by  Langstaff,  Ehrenberg  &  Pollak. 

Willis,  Nichols  &  Co.,  cotton,  Greenville,  Texas, 
represented  in  France  by  B.  and  M.  Simenel,  Lc 
Havre. 
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MANY  ADVANTAGES  OFFERED  BY  THE  CHAMBER  S  LIBRARY 


The  Library  of  the  American  Chamber  of 
Commerce  in  France,  which  is  known  as  the 
Franklin  Library,  now  contains  15,800  volumes 
and  2,200  pamphlets.  These  comprise  not  mere- 
ly a  large  number  of  statistical  books  and 
works  relating  to  business,  but  also  many  that 
cover  a  great  variety  of  other  subjects.  It 
should  be  remembered  that  the  Chamber  is  a 
little  more  than  a  commercial  institution.  While 
commercial  affairs  are  its  principal  objects,  the 
means  by  which  it  attains  those  objects  are  very 
comprehensive.  The  Chamber's  advantages,  in- 
fluence and  possibilities  are  far  beyond  any  res- 
tricted interpretation. 

By  the  exercise  of  a  judicious  policy,  the  Li- 
brary has  become  a  constantly  increasing  source 
of  usefulness,  not  only  to  the  members  of  the 
Chamber  but  also  to  many  other  persons  to 
whom  the  privileges  have  been  extended. 

The  Libraiy  occupies  three  large  rooms,  beau- 
tifully decorated  and  connected  by  open  arch- 
ways. It  contains  reading  tables,  easy  chairs 
and  all  modern  appurtenances  to  facilitate  the 
work  of  the  student,  who  finds  there  the  neces- 
sary quiet  and  seclusion. 

In  addition  to  a  vast  quantity  of  strictly  com- 
mercial documentation,  the  Library  embraces  an 
important  collection  of  works  relating  to  the 
history  and  geography  of  the  United  States, 
France  and  other  countries,  as  well  as  such  sub- 
jects as  : 


Law  and  legislation, 
Finance, 

Business  and  business  methods, 

Industry  and  commerce, 

Tariff  and  customs  subjects, 

Transportation, 

Agriculture, 

Art  and  architecture, 

Education, 

Military  and  naval  affairs, 

Manufactures, 

Biography, 

American,  English  and  French  classics, 

Diplomacy  and  foreign  relations, 

Science  and  sociology, 

Political  science  and  economy, 

Government  and  governmental  reports. 

The  Chamber  receives  regularly .  156  trade 
periodicals,  which  are  at  the  disposal  of  members 
and  visitors  in  the  main  hallway  contiguous  to 
the  Library. 

Open  to  the  economic  investigator,  historical 
writer  or  journalist,  the  Library  is  in  charge  of 
an  experienced  and  competent  librarian.  His 
intimate  familiarity  with  the  books  of  the  Li- 
brary makes  its  resources  immediately  available 
to  those  persons,  each  day  more  numerous,  who 
are  in  search  of  information  on  an  endless  variety 
of  subjects. 


WAR  FINANCE   CORPORATION  LOANS 


War  Finance  Corporation,  at  the  Treasury 
Department,  Washington,  has  issued  a  circular, 
which  it  calls  Circular  N°  1,  outlining  the  proce- 
dure to  be  followed  in  making  application  for 
loans  of  government  money  to  aid  foreign  trade. 

In  considering  advances  to  be  made  directly 
to  exporters  the  board  must  be  satisfied  of  the 
following  conditions  :  (1)  that  the  applicant  is 
engaged  in  the  business  in  the  United  States  of 
exporting  domestic  products  to  foreign  countries  ; 
(2)  that  the  applicant  has  been  unable  to  obtain 


funds  upon  reasonable  terms  through  banking 
channels  ;  (3)  that  the  proceeds  of  the  advance 
applied  for  are  to  be  used  only  for  the  purpose  of 
assisting  in  the  exportation  of  domestic  products  ; 
(4)  that  the  applicant  has  made  or  contemplates 
making  a  contract  for  the  exportation  of  domestic 
products.  The  contract  must  be  made  and  exhi- 
bited to  the  Corporation  before  any  advance 
actually  is  made.  Furthermore  (5)  the  security 
offered  must  be  adequate  to  protect  the  advance 
applied  for. 


June  lb,  1921 


THE  REVIEW 


283 


KALI  SYNDIKAT  IN  GERMANY 

WANTS  TO  RAISE  POTASH  PRICES 


The  Kali  Syndikat  and  the  Potash  Council,  in 
Germany,  have  made  demands  to  be  permitted  to 
raise  prices  from  65  to  75  per  cent  in  the  various 
grades  of  potash,  and  Herr  Scholtz,  the  Minister 
of  Economics,  thinks  that  too  heavy  advances 
would  be  prejudicial  to  needed  exportations, 
therefore  he  approves  of  advances  of  only  50  to 
55  per  cent.  The  Syndikat  insists  that  higher 
prices  are  necessary  in  order  to  prevent  many 
potash  plants  from  closing. 

Naturally,  this  discussion  interests  the  potash 
industry  in  the  United  States,  and  the  Oil, 
Paint  and  Drug  Reporter,  of  New  York,  comments 
on  it  as  "follows  :  "What  is  behind  the  request 
for  an  increase  of  from  65  to  75  per  cent  in  the 
price  of  potash  ?  The  declared  reason  is  the 
prevention  of  the  shutting  down  of  plants.  The 
German  Minister  of  Economics,  who  has  fixed  the 
increase  at  a  maximum  of  55  per  cent,  contends 
that  a  greater  advance  would  be  'inimical  to 
needed  exportation.'  Has  the  American  market 
been  so  well  sewed  up  by  means  of  that  loudly 
proclaimed  bonus  offer  that  the  screws  of  price 
raising  can  already  be  tightened  ?  It  would  be 
interesting  to  know  to  what  extent  American 
purchasers  took  advantage  (?)  of  the  45  per  cent 
rebate.  What  did  the  offer  amount  to,  anyhow  '? 
Some  29,000  tons  of  K2O  were  available  for  the 
carrying  out  of  the  bonus  plan.  It  was  never  made 
quite  clear  whether  the  percentage  was  to  be 
computed  on  the  total  purchases  for  the  season 
ending  March  31,  1921,  as  at  first  appeared,  or 
on  the  basis  of  the  last  shipment  of  the  season, 
which  was  represented  by  the  29,000  tons.  The 
1920  imports  of  potash  into  this  country  amounted 
to  an  equivalent  of  about  200,000  tons  of  KaO. 
The  whole  of  the  29,000  tons  is  45  per  cent  of 
less  than  65,000  tons.  How  much  of  the  200,000 
tons  came  from  Germany  ? 

"The  potash  situation  seems  to  be  as  badly 
tangled  up  as  the  whole  German  reparations 
matter.  What  is  being  done  by  other  foreign 
producers  of  potash  ?  European  geographical 
names  are  being  peculiarly  juggled  in  present  day 
designating  of  producing  sources.    Watchful  wait- 


ing has  become  somewhat  of  a  world-wide  com- 
mercial attitude.  Of  course,  a  declaration  that 
competition  will  be  met  does  not  imply  that 
competition  will  be  forestalled  —  and  an  advance 
of  even  55  per  cent  in  price  brings  competition 
within  quite  easy  reach,  without  appreciable 
advantage  to  the  purchaser. 

"Potash  has  had  some  consideration  from  the 
tariff  makers  in  Congress,  but  they  have  an- 
nounced no  decision.  American  producers  are 
said  to  be  favorably  inclined  toward  the  suggested 
sliding  scale  tariff,  diminishing  to  no  duty  in  the 
course  of  five  years,  temporary  protection,  appa- 
rently, being  satisfactory  to  them.  But  the  Ger- 
man demand  for  a  much  higher  price  seems  to 
indicate,  a  belief  that,  at  best,  the  bull  will  be 
but  held  by  the  tail.  Regard  for  competition 
cannot  play  much  of  a  part  even  in  the  light  of 
'needed  exportation.'  Some  Pkiropean  eyes,  seem- 
ingly, see  in  America  the  makings  of  a  'goat'  in 
commercial  as  well  as  political  matters. 


IT  DEPENDS    DOLLAR  UP  OR  DOWN 


It  is  asserted  by  Les  Echos  (Paris)  that  some  of 
the.  American  buyers  of  French  merchandise  are 
making  demands  for  reductions  in  prices,  corres- 
ponding approximately  to  the  recent  drop  in  the 
dollar  exchange.  Certain  important  American 
houses,  which  placed  orders  some  time  ago, 
when  the  dollar  was  at  13  or  14,  now  instruct 
their  commissionnaires  in  Paris  to  try  to  obtain 
rebates  on  the  goods  remaining  on  order,  threaten- 
ing to  cancel  if  the  request  is  refused.  This 
tactique  has  created  some  surprise  and  irritation 
among  the  French  sellers. 

As  a  contrast,  it  is  remarked  that  toward  the 
end  of  1919,  when  the  dollar  was  at  8.25  or  8.30, 
the  Americans  placed  many  orders,  a  large  part 
of  which  was  not  delivered  until  the  dollar  had 
risen  as  high  as  17,  but  that  it  is  not  on  record 
that  any  of  the  American  buyers  at  that  time 
proposed  a  rebate  to  the  French  sellers. 
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Produits  FraiJ9ais  pour  le  Marche  Americain 


La  Review  a  deja  publie  des  listes  de  maisons  americaines  qui  desirent  achelcr  des  produits  de 
France.  Lcs  listes  sont  fournies  par  le  Franco-American  Board  of  Commerce  and  Industry  (17.">  Fifth 
Avenue,  New- York).  Les  listes  sont  donnees  a  titre  dedication  et  sans  responsabilite  de  notre  part  ; 
toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  ne  publie  que  les  noms 
des  maisons  paraissant  serieuses  et  qu'il  reste  a  la  disposition  des  interesses  pour  fournir  des  renseignements 
sur  le  credit  des  acheteurs.  Voici  la  derniere  liste  que  nous  recevons  de  New  York. 


Oemandes  recentes  d  articles  francais  revues  par  le  Franco-American 
Board  of  Commerce  and  Industry,  New  York 


Articles  demandes 

Etain  et  aluminium  en  f euilles  et  rouleaux  

Fils  phosphore  bronze  

Lames  en  corne  polies  (longueur  3  1/4  pouces)  avec  bouts 
arrondis  et  une  extremite  perforee  pour  ceillet  —  par  100 
lots  de  12  grosses  ~  

Colle  forte  et  gelatine  

Oxyde  de  fer  rouge,  oxyde  de  zinc,  lithotome,  ocres  

Gelatine  brute.  Produits  chimiques  et  huiles  vegetales  pour 
la  fabrication  des  lmiles  comestibles,  Savons,  chandelles, 
explosifs,  engrais  et  peintures  

Poudre  de  bronze,  or  en  feuilles,  couleurs  et  produits  chimi- 
ques pour  la  ceramique   

Produits  chimiques  rares  pour  travaux  de  laboratoires. 
Consulter  la  liste  complete  des  produits  demandes  a  la 
Chambre  Syndicale  des  Fabricants  de  Produits  Pharma- 
ceutiques,  24,  rue  d'Aumale,  Paris  

Produits  pharmaceutiques  

Teintures  et  derives  du  goudron  pour  leur  fabrication.  . : . . . 

Balais  en  charbons  

Roseaux  pour  instruments  de  musique  

Parapluies  et  fournitures,  cannes  et  manches  de  parapluies. 

Machines  a  faire  les  franges  sur  bordure  d'etoffe  

Abat-jour  blancs  et  de  couleur  pour  appareils  a  gaz  et 
electriques  ;  tuyaux  en  spirale  pour  fourneaux  a  gaz  

Verres  rouges,  blancs  et  vert  de  toutes  grandeurs  pour 
lanternes  arriere  d'automobiles.  Voir  echantillons  a  la 
Chambre  Syndicale  de  la  Ceramique  et  de  la  Verrerie, 
13,  rue  des  Petites-Ecuries,  Paris.  Glaces  de  3/16  a  1/4 
pouce  d'6paisseur  


Maisons  interessSes  a  l'achat 

Gabriel-Meyerfeld  Company,  250  Broadway,  San  Francisco, 
Cal. 

Gilby  Wire  &  Die  Co.,  690  Summer  Avenue,  Newark,  X.  J. 


West  Electric  Hair  Curler  Co.,  Hancock  Street  &  Columbia 

Avenue,  Philadelphia,  Pa. 
Hall  &  Magie  Inc.,  11  Waverly  Place,  New  York. 
The  Master  Mechanics  Co.,  2502  Canal  Road,  Cleveland, 

Ohio. 

Henry  M.  Starkie  Company,  225  Fifth  Avenue,  Xew  York. 
The  Scientific  Products  Company,  Castle,  Shannon,  Pa. 


Special  Chemicals  Company,  Highland  Park,  111. 
Chemical  Works  Madoery,  Ltd.,  165  Broadway.  Xew  York. 
Commonwealth   Color   &    Chemical   Co.,    Xevins,  Butler 

&  Baltic  Streets,  Brooklyn,  N.  Y. 
H.  E.  Trent,  105  East  Essex  Avenue,  Lansdowne,  Pa. 
E.  G.  Kohout,  368  11th  Avenue,  Long  Island  City.  Xew  York. 
Henry  Umbrella  Co.,  621  Broadway.  Xew  York. 
Dan  Paston,  881  Tiffany  Street,  Xew  York. 

Jos.  A.  Quinn,  45  North  Sixth  Street,  Philadelphia,  Pa. 


Alpha  Lamp,  Glass  &  Brass  Co.  Inc.,  79  Chambers  Street, 
Xew  York. 
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Boutons  de  porte  en  verre  presse.  Specialites  de  la  branche 
quincaillerie.  Articles  de  menage.  Parfumerie.  Filets  pour 
cheveux  

Coutellerie,  principalement  couteaux  de  poche  

Couteaux  de  cuisine  et  de  bouchers  

Ciseaux  et  tondeuses  pour  coiffeurs  

Cartes  postales,  jouets,  rasoirs  et  cuirs  a  rasoirs,  livres,  jeux, 
maroquinerie,  gravures  artistiques  

Verrerie,  abat-jour,  faiences,  articles  de  toilette,  cadres  et 
cartes  postales  

Cartes  postales  et  affiches  

Crayons  de  graphite  et  mines  

Papier  pour  la  fabrication  du  papier  carbone  

Articles  en  bois  sculpte,  services  a  saladc,  plateaux  a 
pain,  etc  

Batons  pour  manucures  (non  faconnes)  de  diverses  gran- 
deurs et  £paisseurs  

Peignes  en  come  et  brosses  a  dents  

Instruments  de  musique   

Jouets  en  tous  genres  

Fils  de  lin  pour  coudre  les  semelles  de  chaussures  (voir 
echantillon  a  la  Chambre  de  Commerce  de  Roubaix, 
Nord)  

Filets  pour  chev«ux  

Colliers  et  perles  en  tous  genres  pour  la  bijouterie  

Perles  pleines  et  perles  indestructibles  

Perles  indestructibles  -.  

Perles  fausses  et  perles  pour  la  bijouterie  

Perles  imitation.  Dentelles  de  Valenciennes  et  gants  glaces . 

Perles  de  metal  (acier,  bronze  et  de  couleur),  grosseurs 
Nos  2,  3,  5,  8  et  9.  Soie  artificielle  (blanchie,  noire  et 
couleur  naturelle)   

Dentelles  de  Le  Puy  et  Crapoime  

Garnitures  (au  metre)  pour  chapeaux  et  robes  ;  fleurs  en 
rubans  

Toile  de  lin  pour  la  confection  ;  nappes,  serviettes,  essuie- 
mains  et  tissus  pour  essuie-mains  

Tissus  tricot  de  soie  (genre  Milanaise)  pour  la  confection  de 
lingerie  

Cotonnades  pour  la  confection  de  chemises  

Gants  et  parapluies  pour  dames.  Parfums,  poudres,  etc  

Gants,  cotonnades,  soieries,  fourniture  pour  chapeaux 
d'hommes.  Peaux  pour  la  chapellerie,  dechets  neufs  de 
coton.  Glaces  1/2  pouce  d'epaisseur,  verre  a  vitre  type 
courant.  Chlorure  de  zinc,  fusel  oil.  Cuivre  rouge  et 
etain.  Papiers  a  dessin,  papiers  a  lettres.  Conserves  de 
petits  pois,  sardines,  huile  d'olive  

Extraits  de  fruits  et  parfums  naturels  pour  confiseurs, 
fabricants  de  sirops,  de  limonades,  etc  

Roquefort  et  autres  fromages,  epiceries  de  luxe. 


Maxwell  Leit,  217  West  125th  Street,  Room  213,  New  York. 
Freeman  &  Freeman,  1  Union  Square,  New  York. 
Charles  Zinn  &  Co.  Inc.,  16  East  15th  Street,  New  York. 
Ernst  Schaaf,  Indianapolis,  Ind. 

R.  M.  Williams,  513  Fourth  Avenue,  Pittsburgh,  Pa. 

H.  S.  Young,  1108  Market  Street,  San  Francisco,  Ca!. 
Banti  Company  Inc.,  426  Hudson  Street,  New  York. 
Autopoint  Pencil  Company,  4621   Ravenswood  Avenue, 
Chicago,  111. 

John  B.  Harris  Co.  Inc.,  100  North  Moore  Street,  New  York. 

Swiss  Clock  Company,  85  Barclay  Street,  New  York. 

Marbe  Trading  Corporation,  299  Broadway,  New  York. 
Gotham  Comb  Company,  136  East  26th  Street,  New  York. 
Knox  Sims  Music  Company,  250  Stockton  Street,  San 
Francisco,  Cal. 

E.  S.  Ohye,  149  California  Street,  San  Francisco,  Cal. 

N.  Chertoff  Inc.,  530  Broadway,  New  York. 

F.  Gordon  &  Co.,  1447  Blue  Island  Avenue,  Chicago,  111. 
Froman  &  Levy,  41  Union  Square,  New  York. 

Paris  Pearl  Co.,  71  Nassau  Street,  New  York. 
S.  A.  Jacobson  Company  Inc.,  217  Mercer  Street,  New  York. 
Fabyan  and  Company,  154  Nassau  Street,  New  York. 
Abrams  &  Schwartz,  97  Wooster  Street.  New  York. 


Y.  S.  Reich  &  Co.,  324  South  Frazier  Street,  Philadelphia,  Pa. 
Malhame  Brothers,  Textile  Building,  New  York. 

Bozart  Flower  Co.,  37  East  28th  Street,  New  York. 

M.  J.  Kelly  Sons,  914  Filbert  Street,  Philadelphia,  Pa. 

M.  W.  Charlat,  2056  Davidson  Avenue,  New  York. 

The  W.  B.  Davis  Co.,  Cleveland,  Ohio. 

Mac  Cohen,  1744  Washington  Avenue,  New  York. 


Harry  O.  Quick.  14  West  40th  Street,  New  York. 

Falcon  Packing  Co.  Inc.,  Ill  Hudson  Street,  New  York. 
Ahlers  Products  Company,  649  66th  Street,  Brooklyn,  N.  Y 


* 


Guaranty  Trust  Company 
of  New  York 


The  guaranty  Trust  Company  of 
New  York  operates  a  complete 
international  banking  service 
through  its  own  offices  in  six  cities 
of  Europe  and  affiliated  institu- 
tions or  connections  throughout 
the  world. 


Capital  and  Surplus 
Resources  more  than 


$50,000,000 
800,000,000 


PARIS  :  1  &  3,  Rue  des  Italiens 
HAVRE  :  1 22,  Boulevard  de  Strasbourg 


international  Jfrnlung 

Capital  &  Surplus  $  io.ooo,oco 
Undivided  Profits  %  4,000,000 
(Owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK 


^Capital,  Surplus  &  Undivided  Profits  exceed  S100,000,000)  £ 
£  Head  Office  :  60  Wall  Street,  NEW  YORK 

£  LONDON:    36  Bishopsgate,  E    C.  2  * 


LONDON 

SAN  FRANCISCO :  232  Montgomery  Street 


4 

* 


LYONS  AGBN O Y 

27  PLACE  TOLOZAN 


k 
k 
k 
k 


%  BRANCHES  IN 

$  Spain 

Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlements,  ^ 

^  Manchuria,  Dominican  Republic,  Panama.  ^rj 

s»  k 

f,  BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN  £ 

4  LONDON  :  36  Bishopsgate,  E.  C.  2  § 

t  A 


?  ^  Argentina,  Belgium,  Brazil,  Chile,  Columbia,  Cuba  |i5  Branches |,  Italy,  ^ 
^?        ^         Peru,  Porto  Rico,  Russia,  South  Africa,   Uruguay,  Venezuela. 

k     %  Banking  facilities  to  importers  and  exporters 


* 


PARK  UNION  FOREIGN 
BANKING  CORPORATION 

PARENT  INSTITUTIONS: 

The  National  Park  Bank  of  New  York 

AND 

=   The  Union  Bank  of  Canada  = 


* 
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INCORPORATED 


With  offices  throughout 
the  world,  offers  peculiarly 
c  omplete  services 


Paid-up  Capital  and  Surplus. 
Total  Assets  


4,754,000 
20,572,000 


HEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fransisco  -  Seattle 
Yokoama  -  Tokio  —  Shanghai 

EVERY  DESCRIPTION  OF  .BANKING 

::      BUSINESS  TRANSACTED       ::  ~~  "~ 


PARkS  BRANCH:  1,  Rue  Taitbout 

(Boulevard  des  Italiens) 


4 
4 

4 

* 
* 


International  Banking 

Commercial  Credits;  Transfer  of  Funds 
by  Mail  or  Cable;  Custody,  purchase  and 
sale  of  Securities;  Travelers  Cheques; 
Foreign  Exchange;  Deposit  and  Current 
Accounts  at  home  or  abroad;  and  any  other 
desired,  approved  banking  service. 


11,  Rue 


MARSEILLE 


Scribe 

and  at 

BORDEAUX 


PARIS 


HAVRE  -  NICE  4 


and  in  the  principal  cities  of  Europe. 


Bankers  Trust 
Company 
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INTERNATIONAL  COOPERATION 

FOR  ASSURING  PETROL  SUPPLY 


16  WALL  STREET,  NEW-YORK 


Our  Paris  Office  is  more  than  a  branch. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care  of  the  Bank- 
ing Requirements  of  Exporters  and 
Importers,  of  Firms,  Banks,  Corpora- 
tions or  Individuals . 


PARIS  OFFICES 


Tel. 


Commercial  Banking 

g,  rue  St-Florentin 


Gutenberg  45-  1 1 
Central   8  1  - 1 1 


Travelers'  Banking 

place  Vendome 


16 


NEW  BANKING  COMPANY  FORMED 


Under  the  title  of  Tabary  &  Cie,  a  new  banking 
company  has  been  formed  in  Paris,  with  head- 
quarters at  30  avenue  dts  Champs-Elysees. 
M.  Tabary  has  been  an  associate  of  Mr.  Hart 
0.  Berg  a  number  of  years,  and  Mr.  Berg,  who 
is  a  member  of  the  American  Chamber  of  Com- 
merce in  France  (since  1898),  has  been  a  pro- 
minent figure  in  the  American  colony  of  Paris 
many  years  as  an  engineer  and  company  admi- 
nistrator. Among  Mr.  Berg's  enterprising  activ- 
ities may  be  recalled  his  bringing  of  the  Wright 
brothers  to  Franee  and  the  initial  introduction  of 
practical  aviation  in  France. 

Among  Mr.  Berg's  associates  in  the  banking 
firm  of  Tabary  &  Cie.  are  M,  Paul  Jeancard, 
M.  Gustave  Goerg  and  M.  Edmond  Ledoux,  of 
Paris  ;  M.  Maurice.  Vincent,  of  Brussels  ;  the 
Banque  Hypothecate  et  Immobiliere,  of  Antwerp; 
Mr.  Leslie  Urquhart  and  Sir  Rowland  F.  W. 
Hodge,  of  London. 


At  the  recent  annual  meeting  of  the  Chamber  of 
Commerce  of  the  United  States,  held  in  Atlantic 
City,  Dr.  Van  H.  Manning,  director  of  research 
of  the  American  Petroleum  Institute,  addressed 
the  Natural  Resources  Production  Group  on  the 
subject  "Our  Government's  Relation  to  Domestic 
and  Foreign  Oil  Resources,"  and  repeated  that 
which  has  been  asserted  on  many  occasions, 
namely  that  the  United  States  Government  always 
has  defended  the  policy  of  equal  opportunity 
for  all  in  the  development  of  domestic  natural 
resources,  and  that,  therefore,  it  is  consistent  in 
its  request  that  American  interests  be  given 
similar  consideration  in  the  matter  of  develop- 
ing oil  fields  in  other  countries. 

On  the  subject  of  the  future  supply,  he  said  : 
"The  oil  problem  of  the  future  will  not  be  the 
finding  of  markets,  but  finding  the  sources  of 
supply.  It  is  certain  the  United  States  will  have 
to  obtain  a  considerable  proportion  of  supply  from 
outside  territories.  It  is  of  supreme  consequence, 
therefore,  that  there  be  an  open-door  policy 
throughout  the  world.  Neither  the  United  States 
Government  nor  the  American  people  are  asking 
for  a  monopoly,  nor  for  any  privileges  that  would 
endanger  the  security  of  other  people.  The 
American  people  will  not  be  misled  by  statements 
emanating  abroad,  that  there  are  special  groups 
seeking  to  dominate  the  oil  situation,  hinting  at 
the  support  of  the  American  Government  as 
'an  attempt  to  becloud  the  real  issue'.  The 
American  people  will  not  be  misled  by  any  such 
transparent  propaganda.  It  is  unthinkable  that 
any  American  company  should  engage  in  any 
contest  with  any  government  in  its  efforts  to 
secure  oil  for  its  nationals.  The  interest  and 
rights  of  the  American  people  as  a  whole  are 
involved  rather  than  those  of  any  one  or  of  several 
companies.  The  question  is  :  "Shall  Americans 
have  equal  rights  to  engage  in  the  development 
of  the  resources  of  the  world  with  citizens  of 
other  nations  ?  Shall  Americans  be  granted  the 
same  privileges  abroad  which  citizens  of  other 
nations  have  enjoyed  in  the  United  States  ?  It 
is  only  by  the  free  and  unhampered  development 
of  the  petroleum  resources  of  the  world  that  they 
can  be  obtained  and  maintained  for  the  future  in 
sufficient  quantities  to  meet  the  universal  and 
ever-growing  demands  of  all  nations." 


and 


the  UNITED  STATES 

all    parts    of  the  WORLD 


|  EXPERTS  IN  CUSTOMS  MATTERS  * 
$        PACKING  INSURANCE  | 

|  FOREIGN  FREIGHT  and  EXPRESS  CARRIERS  \ 

OFFICES:  | 

%  k   NEW  YORK—  55  Front  St., 

I  "    BOSTON.-  156  State  St.,  f 

1  1    LONDON.—  25  Cannon  St.,  E.  C.  £ 

2  LIVERPOOL,  GLASGOW,  BIRMINGHAM,  I 
*       HAVRE,   BORDEAUX,    MARSEILLE.  | 

jj|  and  Agencies  in  all  countries.  \ 

9}    it 

* 


PITT    &    SCOTT,    Ltd.,  | 

47,  Rue  Oambon  PARIS  * 

I 


MORGAN,  LIVERMORE  &  C°  | 

37,    Boulevard    Haussmann,  PARIS 


* 


General  Banking  Operations 

Orders  Executed  en  all  Exchanges 
Deposits  Received  in  Current  and  Time  Accounts 


7  Telegraphic  Address  : 
|  NAGRIVEL-PARIS. 


Telephones  : 
CENTRAL  27-93. 
GUTENBERG  08-10. 


^  |p   Y'^^U  *urn'n^   y°ur  at*©"-  ^ 

tion  towards  the  French  jf 
markets,  you  are  naturally  wondering  | 
in  which   medium   to   advertise.    The  £ 

Review  is  ideal  for  your  purpose.  & 

* 
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DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from 


European  ports 

June  Steamer 

Line 

From 

Destination 

15 

Pur  is 

C.  G.  T. 

Havre 

New  York 

15 

Ryndom 

Hoi- Am. 

Boulogne 

New  York 

15 

Corsicun 

C.  P.  0.  s. 

Havre 

Canada 

15 

Olympic 

White  Star 

Cherbourg 

New  York 

16 

Zeeland 

Red  Star 

Antwerp 

New  York 

16 

Plata 

S.  G.  T.  M. 

Marseille 

S.  America 

16 

Caronia 

Cunard 

Liverpool 

New  York 

17 

Demerara 

Royal  Mail 

Liverpool 

B. -Aires 

17 

Crelic 

White  Star 

Genoa 

Boston 

18 

Berengaria 

Cunard 

Cherbourg 

New  York 

18 

Madonna 

Fabre 

Marseille 

New  York 

18 

Lafayette 

C.  G.  T. 

Havre 

New  York 

18 

Masstlia 

Sud.  Atl. 

Bordeaux 

S.  America 

18 

Canada 

White  Star 

Liverpool 

Canada 

22 

Sicilian 

C.  P.  O.  S. 

Havre 

Canada 

22 

Lorraine 

C.  G.  T. 

Havre 

New  York 

22 

N.  Amsterdam 

Hoi- Am. 

Boulogne 

New  York 

22 

Adriatic 

White  Star 

Cherbourg 

New  York 

23 

0.  N.  Stale 

U.  S.  Mail 

Boulogne 

New  York 

24 

Britannia 

Fabre 

Marseille 

New  York 

25 

France 

C.  G.  T. 

Havre 

New  York 

25 

Roussillon 

C.  G.  T. 

Havre 

New  ^  ork 

25 

Cedric 

Wnite  star 

Liverpool 

.>e\\  l  oriv 

25 

Aquilania 

Cunard 

Cherbourg 

New  \ork 

28 

Oropesa 

Royal  Man 

Cherbourg 

New  ^  ork 

29 

Noordam 

Hoi. -Am. 

Boulogne 

New  York 

30 

Providence 

Fabre 

Marseille 

New  \  ork 

30 

Lapland 

Red  Star 

Antwerp 

New  ork 

30 

Saxonia 

Cunard 

Cherbourg 

New  York 

July 

1 

Mendoza 

S.  G.  T.  M. 

Marseille 

S.  America 

2 

Meganlic 

White  Star 

Liverpool 

Canada 

2 

Maurelania 

Cunard 

Cherbourg 

New  York 

3 

Ortega 

Royal  Mail 

Cherbourg 

S.  America 

6 

Olympic 

White  Star 

Cherbourg 

New  \  ork 

6 

Scandinavian 

Can.  Pac. 

Havre 

Canada 

6 

Braga 

Fabre 

Marseille 

New  \  ork 

7 

Finland 

Red  Star 

Antwerp 

-  New  York 

8 

Arlanza 

Royal  Mail 

Cherbourg 

S.  America 

8 

A  merica 

U.  S.  Mail 

Cherbourg 

New  York 

12 

Canada 

Fabre 

Marseille 

New  York 

12 

Orduna 

Royal  Mail 

Cherbourg 

New  York 

13 

Rotterdam 

Hoi- Am. 

Boulogne 

New  York 

14 

Pan.  State 

U.  S.  Mail 

Boulogne 

New  York 

14 

Kroonland 

Red  Star 

Antwerp 

New  York 

"The  world  would  like  to  know  whether  there  is  to  be 
virtually  no  punishment  for  the  great  crimes  of  the  war. 
Is  the  obsession  of  the  future  interests  of  trade  to  continue 
to  frustate  justice  in  this  respect,  as  it  already  has  done  in 
respect  of  financial  indemnity  1—New  York  Herald. 
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FACTS  AND  FIGURES  OF  AUTO  PRODUCTION  IN  U.  s. 


In  Facts  and  Figures,  for  1921,  published  by 
the  National  Automobile  Chamber  of  Commerce, 
New  York,  it  is  shown  that  the  total  wholesale 
business  in  automobiles,  parts,  tires  and  acces- 
sories for  1920  amounted  to  $3,594,814,620.  The 
detail  of  this  is  :  complete  car  and  truck  output, 
$2,232,927,678  ;  parts  and  accessories  output, 
$725,136,942  ;  tire  and  replacement  output, 
$636,750,000.  The  capital  invested  in  the  motor 
vehicle  business  was  $1,204,378,642,  the  number 
of  employes  was  325,000,  and  the  wages  and 
salaries  amounted  to  $482,950,000. 

The  gasoline  produced  totalled  4,882,546,699 
gallons  (18,480,439,256  litres),  the  gasoline  con- 
sumed was  4,256,428,005  gallons  (16,110,580,000 
litres),  and  the  number  of  tires  produced, 
32,400,000. 

The  number  of  passenger  cars  produced  in 
1920  was  1,883,158.  The  number  of  passenger 
cars  in  use  in  the  United  States,  according  to  the 
census  taken  at  the  end  of  the  year,  was  8,221,297. 
New  York  State  contained  the  greatest  number, 
521,417. 

The  output  of  motor  trucks  was  322,039.  The 
registration  of  commercial  vehicles  showed  a 
total  of  990,000.  Again,  as  in  the  case  of  the 
passenger  cars,  New  York  State  leads  with  148,873 
motor  trucks. 

Statistics   of   automobile   production    in  the 


United  States  begin  with  the  year  1899.  In 
that  year  the  production  of  passenger  and  com- 
mercial vehicles  combined  amounted  to  3,700,  of 
a  total  value  of  $4,750,000.  In  1920  the  com- 
bined number  was  2,205,197,  of  a  total  value 
of  $2,232,927,628. 

Factories  producing  passenger  cars  in  the 
United  States  number  129,  and  those  producing 
trucks,  222.  Allowing  for  the  factories  that 
produce  both  passenger  cars  and  trucks,  the 
factories  producing  motor  vehicles  of  both  kinds 
number  320. 

In  the  matter  of  crude  oil,  basis  of  the  fuel 
consumption,  the  supply  in  the  United  States 
has  overtaken  the  consumption,  in  1919  and  1920, 
after  deficits  during  1916,  1917  and  1918,  the 
shortage'in  the  year  last  named  being  more  than 
24,000,000  barrels.  For  1920,  the  production 
was  443,402,000  barrels  (42  gallons  each),  and  the 
consumption  was  437,579,000  barrels,  leaving  a 
credit  balance  of  5,813,000  barrels. 

One  of  the  striking  features  of  automobile  use 
in  the  United  States  is  the  great  number  of 
automobiles  owned  by  the  farmers,  and  this  is 
increasing  all  the  time.  The  figures  for  1920 
show  3,080,810  automobiles  owned  on  farms. 
The  highest  average,  116  automobiles  per  100 
farms,  is  in  New  Jersey. 


METRIC  SYSTEMS  AND  OTHERS 


According  to  information  compiled  by  the 
National  Industrial  Conference  Board,  the  metric 
system  predominates  in  38  countries  having  a 
population  of  391,887,000,  while  the  English 
system  predominates  in  12  countries  having  a 
population  of  343,426,000.  Various  ethnic 
systems  are  in  use  in  27  countries  having  a 
population  of  963,965,000.  The  old  Spanish 
system  is  used  more  extensively  in  Spanish 
colonies,  long  since  separated  from  the  mother 
country,  than  it  is  in  Spain,  where  the  metric 
system  is  in  almost  general  use.  In  Cuba,  the 
metric  is  employed  in  all  official  work,  buL^the 
English  system  is  used  in  the  trade  with  England 


and  the  United  Stales.  The  -English  system 
predominates  in  Porto  Rico,  United  States, 
Santo-Domingo,  Canada,  Russia,  New  Zealand, 
Australia,  British  Guiana,  Straits  Settlements, 
South  Africa  and  Liberia.  Japan  has  a  system 
of  its  own,  known  as  the  Japanese  metric,  which 
is  not  the  French  metric.  In  China  the  English 
standards  are  used  in  the  ports  of  entry,  but 
various  local  systems  are  employed  in  the  inte- 
rior. A  fact  which  is  emphasized  by  the  inves- 
tigations is  that  of  the  persistence  of  the  ethnic 
systems  all  over  the  world,  and  their  replacement, 
even  if  effected,  requires  a  long  time. 
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French  Regulations  Affecting  Commerce 


INFORMATION   AT  FRENCH  DOUANE  TAXPAYER'S  OBLIGATIONS  (FRANCE) 


A  special  official  bureau  for  furnishing  information  on 
the  application'of  the  French  tariff  laws  is  located  at,  11,  rue 
d?  la  Douane,  Paris. 


EXPORT  PROHIBITION  RAISED 


The  decrees  of  July  1,  Oct.  22  and  Nov.  -1, 1920,  prohib- 
iting the  exportation  of  scrap  iron  and  old  foundry  iron 
and  steeJ  debris,  are  suspended,  the  exporl  duty  charges 
being'  suppressed  at  the  same  time. — (.J.  O.,  May  28/21) 


DUTY  ON  MEDECINES  (FRANCE) 


New  import  duly  rates  of  60  per  cent  general  tariff 
and  15  per  cent  minimum  tariff,  ad  valorem,  are  decreed 
for  compound  medecines  not  specially  denominated  in  an 
official  pharmacopoeia. — (J.  O.,  June  3/21). 


EXPORT  OF  OIL  CAKES  (FRANCE) 


By  decree  are  suspended  :  Art.  2  of  the  decree  of  June  30, 
1920,  establishing  export  duties  on  oil  cakes  (N°  166  in  the 
import  list  and  655  bis  in  the  export  list),  and  the  decrees 
of  Jan.  10,  March  12,  1921,  modifing  the  amount  thereof. 
—(J.  O.,  June  3/21). 


AERIAL  POSTAL  RATES  (FRANCE) 


Postal  rules  iii  Hie  Paris-London  aerial  service  are  fixed 
as  follows  :  (1 )  application  of  the  ordinary  rates  according 
lo  category,  (2)  in  addition  thereto,  a  surtax  of  50  centimes 
per  20  grammes  or  fraction  thereof.  The  sender  can  ask 
for  express  delivery  by  paying  a  fixed  charge  of  1  franc  per 
packet.  Rates  for  Paris-Rotterdam  are  the  same.  For 
Paris-Brussels,  the  surtax  is  30  centimes. — (J.  O.,  May 
23/21). 


In  reply  to  the  question  whether  the  officials  of  the 
Department  of  Finance  have  the  right  to  require  a  tax- 
payer to  deliver  to  them  his  account  books  for  the  purpose 
of  examination  in  view  of  taxes  due,  the  Minister  of  Finance 
replied  :  in  principle,  the  officials  should  make  the  exam- 
ination at  the  establishment  of  the  taxpayer,  and  nothing 
in  the  law  requires  the  taxpayer  to  transport  his  books.— 
(J.  O.,  May  25/21). 


LAM  EN  AG  EM  ENT  DU  RHONE 


By  the  terms  of  a  new  law,  published  in  detail  in  the 
Journal  Oj/icicl  of  May  28,  the  plan  for  the  development 
of  the  River  Rhone  is  outlined  in  its  essentials,  which 
comprise  three  principal  projects  :  utilization  of  the 
hydraulic  power,  of  na-wgation  and  of  irrigation.  For  the 
purposes  as  contemplated,  the  Rhone,  from  the  Swiss 
frontier  to  the  Mediten anean,  is  divided  into  six  sections. 
The  plan  is  to  accomplish  the  global  task  by  means  of  a 
single  concession  granted  to  the  combined  collectivities, 
but,  if  this  method  is  not  feasable,  separate  concessions 
will  be  granted.  The  total  expenditures  for  the  enter- 
prise are  to  be  covered  by  the  issues  of  a  series  of  capital 
stock  and  bonds. 


FRENCH  LIVE  STOCK  CENSUS 


Latest  official  statistics  of  the  live  stock  in 
France  are  based  on  the  figures  compiled  up  to 
the  end  of  1920.  Following  are  those  figures, 
with  comparisons  to  those  of  1919  and  1913,  not 
including  those  of  Alsace-Lorraine  : — 


1920  1919  1913 


Cattle   13.217,340    12.373,660  14,787,710 

Horses   2,635,350     2,413,190  3,222,080 

Mules  .  .  .%.   180,600        167,180  188,280 

Asses   298,180  .      303,100  356,310 

Sheep   9,405,870  j  8,990,990  16,131,390 

Hogs    .  4,941,960  -  4,0S0,460  7,035,850 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


WAR  SUPPLIES  (U.  S) 


TO  INVESTIGATE  LOBBYING  (U.  S.) 


Resolution  was  introduced  in  the  House  (Washington) 
to  remove  the  prohibition  against  the  sale  of  surplus 
foodstuffs  of  the  War  Department  to  foreign  countries, 
so  as  to  permit  the  Secretary  of  War  to  sell  to  any  foreign 
state  or  government,  upon  such  terms  as  he  may  deem 
expedient,  any  surplus  foodstuffs  which  are  not  needed 
for  military  purposes,  or  which  are  likely  to  spoil,  and  for 
which  there  is  no  adequate  domestic  market. 


U.  S.-CHINA  COMPANIES 


Bill  was  introduced  recently  in  the  House,  in  Washing- 
ton, to  authorize  the  incorporation  of  companies  to  pro- 
mote trade  in  China.  This  bill,  if  it  becomes  law,  will  be 
known  as  the  China  Trade  Act'.  It  would  provide  for 
incorporations  for  the  purpose  of  engaging  in  business  in 
China,  meaning  China  proper,  including  Manchuria, 
Thibet,  Mongolia  and  territory  leased  by  China  to  foreign 
governments,  the  crown  colony  of  Hong  Kong  and  the 
province  of  Macao.  China  companies  might  be  formed 
by  any  three  or  more  individuals,  t lie  majority  of  whom 
to  be  citizens  of  the  United  States.' 


BRANDS  AND  TRADE-MARKS  (U.  S.) 


New  feature  in  the  development  of  foreign  trade,  as 
reported  by  the  Federal  Trade  Commission,  is  the  adop- 
tion of  joint  uniform  brands  and  trade-marks  by  asso- 
ciations organized  under  the  Webb-Pomerene  law  for  the 
purpose  of  export  trade.  Heretofore,  in  a  majority  of 
cases,  individual  members  of  an  association  have  retained 
their  own  marks  on  exports,  but  under  the  new  plan  an 
association  brand  or  trade-mark  may  be  adopted  to  cover 
all  goods  shipped  by  the  combination.  In  advertising 
American  goods  abroad,  concentration  on  one  or  a  few 
brands  or  marks,  which  convey  a  guarantee  of  quality, 
has  proved  to  be  much  better  business  than  the  use  by 
one  association  of  a  bewildering  number  of  individual 
marks  which  may  compete  with  .one  another  and  tend  to 
confuse  the  buver. 


Mr.  King,  of  Utah,  has  introduced  in  the  Senate  a  reso- 
lution for  creating  a  committee  to  make  an  investigation 
of  the  following  charges  :  (1)  that  extensive  propaganda 
throughout  the  country  is  being  conducted  by  a  large  num- 
ber of  firms  and  corporations  ;  (2)  that  these  firms  orcorpor- 
ations,  representing  various  lines  of  commerce  and  industry, 
maintain  offices  in  Washington  for  the  purposes  of  in- 
fluencing legislation  on  (a)  tariff,  (b)  revenue  and  (c)  other 
questions  pending  in  Congesss  ;  (3)  that  the  control  of  the 
dye  industry  is  in  a  combination  of  corporations  and  that 
this  industry  is  in  effect  a  monopoly,  employing  agents  to 
influence  Congress  in  behalf  of  legislation  favorable  to 
it  ;  (4)  that  officials  of  various  bureaux  and  departments 
of  the  Federal  Government  are  engaged  in  propaganda 
seeking  (a)  additional  appropriations  and  (b)  legislation 
which  will  extend  their  activities  ;  (5)  the  expenditures 
made  in  behalf  of  such  propaganda,  and  the  names  of  the 
persons  engaged  in  such  activities. 


PITTSBURGH  PRICE  BASING  POINT  , 

Federal  Trade  Commission  has  decided  to  issue  a  formal 
complaint  against  certain  steel  manufacturers  who  are 
charged  with  unfair  competition  in  fixing  steel  prices  upon 
the  Pittsburgh  base  plus  freight  lo  destination.  The 
application  for  the  complaint  was  made  originally  by  the 
Western  Association  of  Rolled  Steel  Consumers,  of  Chicago, 
who  contend  that  the  existing  system  is  unfair  to  the 
fabricators  of  steel  in  the  Chicago,  Duluth.  Birmingham 
and  other  districts.  Under  this  Pittsburgh  basing  point 
system,  all  steel  except  rails,  wherever  made  and  whether 
made  by  United  States  Steel  Corporation  plants  or  by 
independents,  is  sold  at  the  Pittsburgh  f.  o.  b.  Pittsburgh 
price,  plus  an  amount  equivalent  to  the  freight  to  point 
of  destination,  which  means,  for  instance,  that  the  steel 
fabricator  at  Gary  who  runs  his  own  truck  to  the  Gary 
(Indiana)  steel  mill  and  purchases  steel  manufactured  at 
that  plant,  pays  the  price  charged  in  Pittsburgh,  plus  an 
amount  equalling  the  freight  rate  from  Pittsburgh  to  Gary. 
The  question  is  of  added  importance  because  the  system 
of  a  Pittsburgh-plus-price  plan  in  vogue  in  the  steel 
industry  is  duplicated  in  whole  or  in  part  in  some  Other 
basic  industries  of  the  country. 
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Use  Chamber's  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest 


FOURTH  OF  JULY  ANNUAL  BANQUET 


FRENCH  COAL  OUTPUT  IN  APRIL 


The  annual  banquet  of  the  American  Chamber 
of  Commerce  in  France  will  be  held  on  the  even- 
ing of  July  4  at  the  Hotel  Palais  d'Orsay,  Paris. 
Among  the  prominent  persons  on  the  list  of 
speakers  are  M.  Briand,  the  French  Premier,  and 
Mr.  Hugh  C.  Wallace,  the  American  Ambassador. 
Members  of  the  Chamber  and  their  guests  are 
invited,  and  the 'tickets  may  be  obtained  at  the 
Chamber.  This'fwill  be  the  Chamber's  twenty- 
seventh 'anniversary  banquet. 


Coal  production  in  France  for  the  month  of 
April,  1921,  amounted  to  2,257,544  tons,  and  the 
lignite  totalled  58,706  tons.  The  Sarre  basin 
produced  693,083  tons  of  coal.  In  all.  3.009,333 
tons  of  combustibles.  The  output  of  the  war- 
damaged  mines  in  the  Nord  and  Pas-de-Calais 
departments  was  392,045  tons,  as  compared 
with  364,295  tons  in  March,  and  that  of  the  Sarre 
(693,083)  shows  an  increase  of  15.275  over  March 
(647,808), 
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DATE 

AT  NEW-YORK 
CENTS  TO  THE 
FRANC 

AT  LONDON 
FRS.  TO  THE 

* 

AT  GENEVA 
SWISS 

frs.  to  IOOfrs. 

AT  AMSTERDAM 
FLORINS 
TO  100  FRS. 

AT  BRUSSELS 
BELGIAN  FRS. 
TO  100  FRS. 

AT  BARCELONA 
PES. 

to  IOOfrs. 

AT  MILAN 
LIRE 
TO  100  FRS. 

AT  PARIS 
ON  NEW-YORK 
Frs.  TO  THEDOLLAR 

ON  BERLIN 
AT  NliW-YORK 
VAL.  OF  MK. 
IN  CENTS. 

2 

7.83 

51.00 

43.85 

22.02 

99.95 

161 .00 

12.915 

12.90 

1  .54 

3 

7.94 

49.755 

44.55 

22.55 

100.03 

57.40 

161 .00 

12.51 

12.52 

1.52 

A 

7.94 

50.225 

44.85 

22.40 

99.925 

56.80 

161 .75 

12.635 

12.635 

1.51 

5 

8.04 

49.875 

6 

8.25 

48.65 

45.95 

23.275 

59.35 

163.50 

12.115 

12.14 

1.51 

7 

8.26 

48.775 

46.54 

23.525 

60.15 

162.25 

1 .51 

9 

8.15 

48.85 

46.375 

22.95 

100.00 

59.35 

161.00 

12.235 

12.12 

1.47 

10 

8.37 

47.505 

46 . 575 

23.475 

100.10 

61.00 

162.75 

11.82 

11.83 

1 .54 

11 

8.33 

47.85 

47.30 

23.55 

100.05 

61.80 

162.30 

11 .995 

12.00 

1.61 

12 

8.41 

47 . 625 

46.80 

23.375 

99.925 

62.75 

157.25 

11 .91 

11.90 

1.69 

13 

8.57 

46.575 

47.42 

23.70 

100.15 

70.00 

154.50 

11.645 

11.61 

1.67 

14 

8.59 

46 . 825 

47.45 

66.20 

153.25 

1.75 

16 

8.48 

152.60 

1.74 

17 

8.48 

46 . 675 

46.90 

23.45 

100.04 

62.60 

154.00 

11.875 

11.89 

1.73 

18 

8.60 

46.495 

47.25 

23.75 

100.05 

63.10 

11.685 

11.69 

1.69 

iy 

8.77 

45.775 

48.20 

24.50 

100.25 

65.15 

11.315 

11.35 

1.65 

20 

8.78 

45.775 

48 . 575 

24.57 

100.17 

65.00 
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11 .365 

11 .38 

1 . 66 
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48.525 

65.20 
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1.68 
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49.15 

23.675 
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63.85 
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12.00 

11.98 

1.64 

25 

8.44 

46.125 

48.20 

24.40 
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65.10 

158.00 

11.475 

11.47 

1.63 
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8.45 

46.425 
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24.20 
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11.775 

11.77 

1.63 

27 
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24.175 
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11.89 

11.90 

1.57 

28 

8.34 

46.55 
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64.20 

1.60 

30 
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47.375 

23.90 

100.10 

63.20 

157.75 

12.245 

12.25 

31 

8.37 

46.825 

47.24 

24.00 

100.05 

63.80 

158.00 

12.155 

12.13 

1.58 

Note  :  Exchange  rates  in  New  York  on  France,  Belgium  Greece,  Italy  and  Switzerland  are  quoted  in  cents. 


IMPORTS 

Into  France  From  The  United  States  for  the  first  three  months  of  the  Years 

1921 ,  1920  and  1919 
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EXPORTS 

From  France  to  the  United  States  for  the  first  three  months  of  the  Years 

1921,  1920  and  1919. 
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Official  notice  is  published  in  Paris  of  the  bankruptcy 
of  Hlmmelfarbj  alias  Himmel,  the  Napoleon  of  finance  hi 
trying  to  launch  the  Franco-American  Cinematograph 
(Corporation. 


International  Fur  Exchange,  of  St.  Louis,  Mo.,  is  facing 
a  deficit  of  $9,200,000.  There  is  to  be  a  reorganization 
and,  probably,  a  removal  of  this  celebrated  fur  center  to 
New  York  City. 


Municipal  Council  of  Paris*  will  celebrate  its  golden 
wedding  on  July  23,  [fiftieth  anniversary  of  the  first  election 
which  placed  it  in  existence  shortly  after  the  war  clouds 
of  that  epoch  had  rolled  away. 


\\  rigley  chewing  gum  company  has  declared  dividends 
for  8  months  in  advance.  The  directors  met  recently 
and  declared  a  50-cent  dividend  for  each  month  up  to 
and  including  January,  1922. 


Automobile  production  in  the  Detroit  district  during 
April,  1921,  amounted  to  140,955  cars,  as  compared  with 
105,245  in  March,  1921,  and  119,213  in  April,  1920.  The 
Ford  production  alone  was  90,125  automobiles  and  trucks. 
Ford  recently  reached  an  output  of  4,000  a  day. 


The  Reparations  Commission  has  expressed  an  opinion 
in  favor  of  the  exportation  from  France  of  limited  quantities 
of  coal  delivered  by  Germany,  if  the  situation  warrants 
this  procedure.  It  is  thought  that  the'  supply  on  hand 
will  permit  of  exports  to  a  certain  extent. 


Once  again  there  are  judges  in  Berlin.  The  court  raised 
the  injunction  which  the  one-time  Kaiser  held  against 
Cotta,  the  publisher,  and  now  the  latter  is  free  to  issue 
the  third  volume  of  the  memoirs  of  Bismarck,  the  hero  of 
Ems  history. 


Economy  in  federal  expenditures  had  a  beginning  in 
Washington  recently,  when  the  project  for  a  8100,000,000 
naval  base  at  Alameda,  Cal.,  on  San  Francisco  bay,  was 
voted  out  of  the  Naval  Appropriation  Bill.  The  oppo- 
sition based  its  fight  largely  on  the  charge  that  the  project 
was  a  "real  estate  deal." 


Net  profits  of  the  Comptoir  National  d'Escompte  for 
1920  were  28,797,000  francs,  of  which  25,000,000  francs 
were  devoted  to  the  dividend.  The  Comptoir  was  founded 
in  18  18  under  the  direction  of  the  Provisional  Government. 
Its  capital  then  was  1,587,000  francs,  and  its  capital  now 
is  250,000,000  francs  paid  in. 


Latest  American  angle  to  the  American  effort  to  obtain 
an  entry  to  the  French  governmental  tobacco  business  is 
that  the  American  interests  are  not  trying  to  buy  the 
monopoly  but  are  trying  to  arrange  a  working  agreement 
under  which  they  would  co-operate  in  developing  the 
business. 


United  States  exports  to  India  increased  147  per  cent 
in  value  in  the  period  1918  to  1920.  One  of  the  big  items 
is  that  of  American  automobiles,  the  Values  of  the  ship- 
ments to  India  during  three  years  being  :  1918,  S70.254  ; 
1919,  $2,891,943  ;  1920.  $13,665,679.  In  India  there  are 
good  roads  and  wealthy  inhabitants. 


Alaska's  white  population  has  decreased  about  25  per 
cent  since  1910,  being  now  only  27,883,  as  compared  with 
54,889.  Governmental  red  tape  and  vexations  are  cited 
as  making  business  life  uncomfortable  and  unprofitable 
in  that  country  ;  furthermore,  the  movie  films  exhibited 
in  the  United  States  are  blamed  for  picturing  the  Alaskan 
region  as  a  snow-blanketed  and  dreary  waste. 


As  indicating  President  Harding's  inner  thoughts  on  the 
question  of  disarmament,  now  a  foremost  topic  of  discus- 
sion, a  phrase  from  his  address  delivered  at  Hoboken, 
When  the  bodies  of  the  American  soldiers  were  brought 
from  France,  has  caused  considerable  comment — "  I  would 
wish  a  nation  so  powerful  that  none  will  dare  to  provoke 
it  in  wrath." 
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Some  of  the  veteran  water  cure  patients  may  be  sur- 
prised, when  next  they  go  to  Karlsbad,  or  Carlsbad,  to 
learn  that,  under  the  new  Czechoslovak! an  regime,  the 
famous  place  now  is  called  Karlovy- Vary.  When  they 
reach  Marieribad  they  will  observe  that  the  nomenclature 
of  that  very  pretty  burg  has  become  Marianske  Lazne. 
Also,  Frantiskovy  Lazne  is  the  new  name  for  Franzensbad. 

Pennsylvania  Railroad  Company  was  75  years  old  on 
April  13,  1921.  It  has  12,000' miles  of  line  and  28,000 
miles  of  track,  which  is  more  than  any  other  railroad  in 
the  world.  It  has  7,445  locomotives,  271,438  freight  cars 
and  6,985  passenger  cars.  It  carries  12  per  cent  of  the 
total  freight  and  passenger  traffic  of  all  the  steam  rail- 
roads of  the  United  States. 


In  an  order  of  the  day  voted  at  the  recent  congress  of 
the  Comite  Republicain  du  Commerce,  de  1' Industrie  et 
de  1' Agriculture,  reference  was»made  to  the  application 
of  the  8-hour  labor  law  to  the  French  railways  as  being 
"one  of  the  greatest  catastrophes  that  ever  fell  upon 
commerce  and  industry,  and  which  have  cost  the  com- 
panies more  than  a  billion  francs." 


Mr.  Herbert  Hoover,  Secretary  of  Commerce,  has  asked 
Congress  in  Washington  to  appropriate  $250,000  for  the 
organization  of  special  divisions  in  the  Bureau  of  Foreign 
and  Domestic  Commerce,  by  which  experts  in  the  different 
industries  will  devote  their  efforts  to  investigating  ques- 
tions of  trades  connected  with  foreign  commerce  and 
utilizing  to  better  advantage  the  mass  of  foreign  trade 
information. 


Some  of  the  authorities  on  the  cotton  crop  prospects  in 
the  United  States  are  of  the  opinion  that,  as  a  result  of  a 
poor  and  late  start  on  the  smallest  acreage  in  ground 
during  the  last  twenty  years,  this  year's  crop  will  total 
less  than  10,000,000  bales,  which  will  create  a  bullish 
market.  Private  investigations  have  indicated  that  the 
decrease  in  acreage  to  be  planted  this  season  amounts  to 
more  than  29  per  cent. 


Two  of  the  largest  shoe  companies. in  the  United  States, 
the  International  Shoe  Company,  of  St.  Louis,  and  the 
W,  H.  Mc  Elwain  Company,  of  Boston,  have  combined, 
with  total  assets  of  about  $40,000,000.  The  aggregate 
sales  of  the  two  companies  in  1920  were  more  than 
$128,000,000.  Present  capacity  of  the  International  is 
70.000  pairs  of  shoes  a  day,  and  that  of  Mc  Elwain  40,000 
pairs  a  day. 


'  Peace  has  been  signed  between  the  states  of  New  York 
and  New  Jersey  after  years  of  fighting  over  port  question, 
the  result  being  a  treaty  establishing  what  is  known  as  the 
Port  of  New  York  District,  which  includes  specified  parts 
of  New  York,  Long  Island  and  New  Jersey.  Jurisdiction 
over  this  territory,  comprising  a  water  front  of  800  miles, 
will  be  exercised  by  the  Port  of  New  York  Authority, 
created  by  the  treaty. 


Paris  has  no  mayor,  strange  as  that  may  seem,.  The 
city's  wards  (arrondissemcnts)  have  mayors,  while  the 
municipality  itself  is  denied  t he  honor  of  being  represented 
by  the  functionary  who  in  the  United  States  is  saluted  as 
'"His  Honor."  The  "aldermen"  comprising  the  Paris 
municipal  council  are  presided  over  by  a  president  (pre- 
sident du  Conseil  Municipal),  but  the  latter  is  not  a  mayor, 
and  the  supreme  control  over  the  body  is  exercised  by  the 
Prefect  of  the  Seine  and  the  Prefect  of  Police.  The  city 
fathers  have  started  an  agitation  for  obtaining  autonomy 
and  a  mayor. 


In  an  analysis  of  the  distribution  of  the  expenditures  of 
the  United  States  Government's  income  of  $5,715,329,260 
in  1920,  Dr.  Rosa,  of  the  Bureau  of  Standards,  fixes  the 
five  main  items  according  to  percentages  as  follows  : 
obligations  arising  from  recent  and  previous  wars,  67.8 
per  cent  ;  current  military  expenditures,  army  and  navy, 
25  per  cent  ;  primary  government  functions,  3.2  per  cent  ; 
public  works,  3  per  cent;  research,  education  and  devel- 
opment, 1  per  cent.  The  first  item  (67.8  per  cent) 
amounted  to  $3,855,482,585  and  included  $1,550,000,000 
for  railroad  deficits  and  advances  growing  out  of  federal 
control,  $1,076,000,000  fpr  interest  on  the  public  debt,  and 
$685,842,000  for  the  Shipping  Board. 


Professor  Fairchild,  of  Yale  University,  in  an  argument 
against  a  proposed  sales  tax  system  in  the  United  Stales, 
says  :  "The  sales  tax  is  a  consumption  tax  and  therefore 
an  added  business  cost.  It  enters  as  an  added  cost  into 
the  production  of  every  unit.  It  must  be  paid  whether 
profits  are  made  or  not,  even  though  business  be  run  at  a 
loss.  The  sales  tax  is  unequal  in  its  effects  on  different 
business  concerns,  and  if  has  been  shown  that  there  are 
often  as  many  as  six  or  eight  steps  in  the  series  of  produc- 
tion and  distribution  of  many  articles.  In  some  cases 
all  or  many  of  these  steps  are  embraced  in  the  business  of 
a  single  corporation,  in  other  cases  the  several  steps  are 
split  up  among  separate  concerns.  The  result  favors  the 
large  integrated  business  at  the  expense  of  its*  less  self- 
contained  competitor  and  furnishes  a  strong  inducement 
to  consolidation  and  monopoly."  &  | 
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E.  W.  BLISS  C 


o 


Telegraphic  Address 
BLISSCO-SAINT-OUEN-SUR-SEINE 


(PARIS) 


TELEPHONE 
NORD  46-96  and  NORD  46-75 


FACTORY      AND  OFFICES 

100,  Boulevard  Victor-Hugo,  J<)0 
SAINT-OUEN-SUR-SEINE 

American  Factories  :  BROOKLYN  N.  Y.,  HASTINGS,  MICH..  CLEVELAND,  0.,  SALEM,  0. 


it 


THIS    IS    ONE    OF   THE  FAMOUS 

BLISS  "  Horizontal 

Forging  Machines 

Made   in    our    French  factories 

A  line  of  machines  of  remarkable  capacity 
for  hot  metal  working  of  all  kinds,  from  bolt 
and  nut-making  to  the  forging  of  plough  shares. 

There  is  a  type  of  machine  to 

suit  every  requirement.  Scores 

of   them   in    use  in  France. 

Send  samples  or   drawings  of 

the  articles  you  wish  to  manu- 
facture, and  "BLISS"  engineers 

will  tell  you  how  to  do  it  ! 
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NEW  BILLS  PROPOSED  FOR  SALES  TAX  IN  UNITED  STATES 


In  accordance  with  what  might  be  assumed  to 
be  a  turning  sentiment  in  favor  of  a  sales  tax, 
or  turnover  tax,  in  the  United  States,  a  bill  has 
been  introduced  in  the  United  States  Senate  by 
Mr.  Smoot,  of  Utah,  providing  for  a  tax  of  1  per 
cent,  to  be  paid  by  the  vendor  or  lessor,  on  the 
sale  or  lease  price  of  goods,  wares  or  merchandise 
sold  or  leased  in  excess  of  $6,000  in  any  one 
year.  Certain  exceptions  are  allowed,  such  as  in 
the  cases  of  sales  made  by  the  Government  or 
by  any  one  of  the  States,  by  a  hospital,  religious 
corporations,  etc.  Also,  articles  sold  for  export 
and  actually  exported  would  not  be  taxed  under 
this  heading.  Persons  liable  for  the  tax  would 
be  required  to  make  quarterly  returns  containing 
such  information  as  might  be  prescribed  by  the 
Commissioner  of  Internal  Revenue. 


Likewise,  Mr.  Mott.^of  New  York,  has^intro- 
duced  in  the  House  a  bill  to  amend  the  Revenue 
Act  of  1918  and  establish  a  general  sales^tax. 
The  bill  provides  for  a  gross  sales  tax  of  l^per 
cent,  to  be  paid  by  the  vendor,  on  the  sale  price 
of  tangible  property,  patents,  trade-marks,  copy- 
rights, good  will,  franchises,  options,  bonds, 
debentures  and  other  corporate  securities,  stock 
certificates  and  rights,  and  light,  heat  and  power. 
There  is  provided  also  a  tax  of  1  per  cent  on 
amounts  received  for  the  enjoyment  or  use  of 
property,  privileges,  rights,  services  or  facilities 
from  the  loaning  of  money  or  discounting  of 
paper  by  any  person  carrying  on  such  business. 
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Societe  Anonyme  Franco- Americaine  de  Compensations  Commerciales 

Appointed   LIQUIDATORS    (exclusive  selling  agents) 
for  the    FRENCH  G 0 VEIfNMEjy T 

of  the  American   Army  Merchandise 

at    Camp  Saint  -  Sulpice   (n&ar  BORDEAUX) 

This  Company,  with  an  American  Staff  and  American  "Business  Methods,  offers 
exceptional  facilities  to  AMERICAN  BUYERS  to  obtain  goods  at  prices  far  below 
Manufacturers'  Cost,  even   when  based  upon  lowest  reduced  values  of  raw  materials. 

Stock  comprises  assortments  in  large  quantities  of  Textiles,  Wearing 
Apparel,  Hardware  and  Saddlery,  Tools,  Agricultural  Implements, 
Machinery,  Office  Supplies,  Hospital  Supplies,  Alimentary  Products, 
::    ::         Traction    and    Railway    Supplies,  etc.,  etc.  ::  :: 


Bernard   J.  SHONINGER 
President 


12,   Rue  Gaillon,  PARIS 
Louvre   24  *  91 


Telephone  : 


Central  10-94 


EXPOSITIONS  AND  EVENTS,  1921 


Paris.    Annual  Art  Salon.    April  30  to  July  \. 
Belgrade.    International  Expo.  June. 
London.    Rubber.    June  3  to  17. 
Brussels.    French  Fair.    June  11  to  29. 
Liverpool  and  Manchester.    Cotton  Conference. 

June  13  to  22. 
Bordeaux.    Annual  fair.    June  15  to  30. 
Bale.    Automobile  fair.    June  18  to  July  3. 
London.    International  Chamber  of  Commerce. 

June  27  to  July  2. 
London.    Fair  and  market.    July  4  to  15. 
Le  Mans.    Auto  Grand  Prix.    July  25. 
Vichy.    Agricultural  fair.    July  28  to  31. 
Paris.    Concours  Lepine.    Aug.  to  Sept. 
Vienna.    National  fair.  September. 
London.    Textiles.  September-October. 
Prague.    Autumn  fair.    Sept.  1  to  8. 


Barcelona.    Samples  fair.    Sept.  1  to  10. 
The  Hague.    Poultry  Fair.    Sept.  6  to  13. 
Utrecht.    International.    Sept.  6  to  16. 
London.    Navigation.    Sept.  7  to  28. 
London.    Groceries.    Sept.  17  to  23. 
Bandoeng  (Java).    Samples  fair.    Sept.   19  to 
Oct.  9. 

Lyon.    Autumn  samples  fair.    Oct.  1  to  15. 
London.    Medical  expo.    Oct.  3  to  7. 
London.    Shoe  and  leather.    Oct.  3  to  8. 
Paris.    Auto  show.    Oct.  5  to  16. 
Barcelona.    Autumn  fair.    Oct.  10  to  17. 
London.    Commercial  autos.    Oct.  14  to  22. 
Paris.    Aeronautics.  November. 
London.    Automobile  show.    Nov.  4  to  12. 
Amsterdam.    Chemical  products.    Nov.  19  to  22. 
Brussels.    Automobiles.    Dec.  3  to  15. 
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Saindoux  marque  "Feuille  d'Argent" 

Saucissons  —  Salaisons 
Conserves  de  Viande  —  Lait  —  Suif 

Premier  Jus  —  Os  —  Boyaux 
Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 
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*Adr.  Telegraphique  3        ::    Telephones    ::  * 

*TRADESWIFT  LOUVRE  05-75  J 

J        PARIS  PARIS         GUT.  41-69  ? 

*  ? 
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rmour 


6,  Rue  Halevy,  6 

Place  de  1'Opera 

=   PARIS  = 

|  Tel.  LOUVRE  10-20  and  14-75 

!  DISTRIBUTORS  IN  FRANCE 

for: 

ARMOUR  &  COMPANY,  Chicago,  Illinois.  U.S.A. 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos- 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay 
ARMOUR  DO  BRAZIL  Sao-Paulo,  Brazil. 
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BORDEAUX 
HAVRE 


MARSEILLE 
LYON 
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Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

=  KODAK  = 

Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 

are  for  sale  by  all  French  photographic 
dealers 

KOPAK  S.A.F.  --  PARIS 


AINE  et  O 

26,  Rue  du  Sentier 
=       PARIS  = 

—    Tel.  :  Gutenberg  25-38  — 


DRESSES 

BLOUSES 

DESHABILLES 

MODELS 


June  15,  1921 
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UNITED  STATES  FOREIGN  TRADE  FOR    APRIL,  1021 

In  the  following  statistics,  published  by  the  only  for  April  of  this  year  as  compared  with  April 

Department  of   Commerce  in  Washington,   is  of  last  year,  but  also  for  the  10  months  period, 

shown  the  foreign  trade  of  the  United  States  for  discloses  a  big  decrease.    The  excess  of  exports 

April,  1021,  as  compared  with  April,  1020,  and  over  imports  continues  with  a  fair  margin,  that 

for  the  10  months  of  the  fiscal  year  ending  with  of  April,  1021,  representing  about  14  per  cent, 

April.    It  will  be  seen  that  the  total  trade,  not  as  compared  with  16  per  cent  for  April,  1020. 

April  Ten  months  ending  April — 

Increase  (-)-) 

Hff  f  Merchandise  :  1921  1920  1921  1920  Decrease  (— ) 

Imports   $255,000,000       495,738,571       3,264,298,926       4,254,741.636  —990,442,710 

Exports    340,000,000       684,319,392       5,850,035,854       6,734,088,683  —884,052.829 

Excess  of  exports   85,000,000  188,580,821  ,   2,585,736,928  2,479,347,047 

Gold  : 

Imports    9  91,770,602  48,522,212  568,427,632  108.087,358  +460,340,274 

Exports   383,787  44,622,477  131,701,778  453,539,048  —321,837,270 

Excess  of  imports  91,386,815  3,899,735  436,725,854 

Excess  of  exports   345,451,690 

Silver  : 

Imports    $3,299,752         10,705,322  48,849,282  88,255.040       —  39,405.798 

Exports   2,318,823         16,412,538  48,759,552  167,759,516  —118,999,964 

Excess  of  imports   980,929  89,730 

Excess  of  exports   5,707,216  79,504,476 


NEW  ALL-FRENCH  TYPEWRITER 


Of  considerable  interest  in  the  typewriter  in- 
dustry is  the  fact  that,  for  the  first  time  in  France, 
a  serious  and  resolute  effort  has  been  made  to 
produce  a  typewriter  machine  of  an  approved 
modern  design  and  all  French  in  material  and 
workmanship.  The  new  machine  is  called  the 
M.  A.  P.  and  it  is  made  by  the  Manufactures 
d'Armes  de  Paris  at  Saint-Denis,  near  Paris, 
where  a  complete  factory  installation  shows  that 
the  company  has  gone  into  the  business  with 
method  and  determination.  Furthermore,  the 
group  comprising  the  administration  of  the 
company  contains  the  names  of  several  very  well 
known  French  manufactures.  The  president  is 
M.  Clement,  the  automobile  manufacturer,  and 
the  managing  director  is  M.  Galopin,  director- 


general  of  the  Fabrique  Nationale  d'Armes  de 
Guerre,  of  Herstal  (Liege).  Among  the  directors 
are  M.  Azaria,  of  the  Societe  Generale  d'Elec- 
tricite  ;  M.  Bariquand,  of  Marre  et  Bariquand  ; 
M.  Chenard,  of  the  automobile  firm  of  Chenard 
et  Walker  ;  M.  Delage,  of  automobile  fame  ; 
M.  Morane,  of  the  Delahaye  automobile  firm  ; 
likewise  M.  Panhard,  of  Panhard  et  Levassor  ; 
M.  Pathe,  of  the  cinema  company,  and  M.  Louis 
Renault,  the  veteran  automobile  maker.  It  is 
announced  that  Mr,  Ellis,  inventor  of  the  well 
known  American  computing  and  tabulating 
machine,  contributed  some  of  the  principles 
employed  in  the  new  typewriter,  and  that  Mr. 
Nico  Sanders  is  responsible  for  the  technical 
work  of  construction. 
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DICKS.  DAVID  CO. 

AMERICAN  MANUFACTURERS 

DYESTUFFS 
CHEMICALS 

EXPORTERS     —  IMPORTERS 

COLORS 
INTERMEDIATES 
CHEMICALS 

19   North   Moore  Street 

NEW  YORK 

U.  S.  A. 


* 


t  SOCIETF. 

|  Les  Affreteurs  Reunis 

$  IS,   Rue    Scribe,  PARIS 

k  Telephone  :  Gutenberg  39-99   -  40-04 

£  THE     ST  A.  I*  LINB 

£  33,  Bridge  Street,  NEW  YORK 
J  (French  Line) 


Direct  Line :  New  York-Algiers-Marseilles.    Departures  every 
three  weeks 

Direct  Connections  via  Marseilles-Algiers-New  York. 

With  ports  of  the  Atlantic,Senegal.Morocco,Spain.PortugaI, France 
With  ports  of  the  Channel,  Nord  Sea  and  Rhine 
With  ports  of  the  Mediterranian, Italy, Greece.Egypt.Syria, Turkey 
With  ports  of  the  Black  Sea  and  Danube,  Turkey,  Russia 
and  Roumania. 


Representatives  of  the  Companies  : 

The  Williams-Dimond  Co,  San  Francisco 
The  Steel-Warriner  Co.,  Galveston 
Philadelphia  Transatlantic  Line 
Shire  Line 

Tehuantepec  National  Railway 

New  Orleans  &  North  Eastern  Railway 

Tracy  &  Co.,  New  York 

Callagan,  Atkinson  &  Co.,  New  York 


EFFECTS  OF  FRENCH  INFLUENCE 


Mr.  Francis  Judson  Tietsort  publishes  in  a 
recent  number  of  the  Compressed  Air  Magazine 
(New  York)  an  article  devoted  to  the  subject  of 
reconstruction  in  the  devastated  regions  of  France 
and  in  which  he  deals  with  the  use  of  compressed 
air  equipment  as  comprising  one  of  the  impor- 
tant mechanical  factors.  A  still  more  interesting 
feature  of  his  excellent  article,  however,  is  found 
probably  in  his  appreciation  of  the  French  people 
and  of  their  character  and  accomplishments. 
Parts  of  his  clever  descriptions  are  as  follows  : — 

"To  the  student  of  industry,  of  business,  of 
trade  communications  and  of  international  inter- 
change of  goods,  France  is  one  of  the  most 
absorbingly  interesting  industrial  countries  in  the 
world.  The  effect  of  the  artistic  and  aesthetic 
qualities'of4the  Gallic  mind  upon  the  entire  world 
of  business  is  appreciated  too  little  by  American 


and  British  men  of  affairs.  At  any  rate,  this 
artistic  impress  upon  trade  Ms^f  seldom  analyzed 
except  by  bankers  and  professional  economists. 
The  great  war  had  its  effect  upon  all  human 
agencies  with  which  manufacturing  and  selling 
are  ]*  concerned.  The  French  suffered  from  it 
materially  and  in  spiritual  hurts  as  perhaps  no 
other  people,  and  it  is  important  that  this  always 
be  kept  in  mind  in  weighing  their  work  of  restor- 
ing their  country  to  something  approaching 
normal. 

"The  French,  as  a  people,  are  entitled  fully  to 
the  deep  respect  and  sympathy  of  all  nations 
in  their  post-war  plight,  for  they  have  carried 
the  torch  of  real  culture  and  of  good  taste  so  far 
beyond  their  own  frontiers  and  coasts  that  their 
civilization  is  felt  wherever  there  is  the  instinct 
for  the  best  in  life." 
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AMERICAN  AUTOMOBILISTS 

will  be  pleased  to  learn  that,  by  arrangement  with  the  Willard  Storage  Battery  Co.,  of  Cleveland, 
Ohio,  the  famous  Willard  Threaded  Rubber  Battery  is  now  manufactured  in  France  by  the 

COMPAGNIE  GENERALE  ELECTRIQUE 

Rue  Oberlin,  NANCY 


UNDER     THE  NAME 


FRENCH 
WILLARD 


THREADED 
RUBBER 


DEMAND    THE  MARK 


Ask  for  it  at  our  SERVICE  -  STATIONS 

Offices  :  26,  Rue  Lafayette,  PARIS 


or 


at  your  Garage 

Phone :  BERGERE  37-78 
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NEW  ROAD  REGULATIONS  IN  FRANCE 


French  authorities  have  formulated  a  new  road 
circulation  code,  to  be  known  as  the  Code  de  la 
Route,  superseding  or  changing  some  of  the  old 
regulations,  which  varied  considerably  according 
to  the  different  categories  of  routes.  The  new 
code  aims  not  only  to  regulate  circulation  but  to 
protect  the  road  surfaces  from  useless  injuries. 

Legally  speaking,  the  limitation  of  speed  is 
to  be  suppressed  as  concerns  automobiles  of 
total  weight  less  than  3,000  kilos  (about  6,600 
pounds),  though  the  drivers  continue  to  be  respon- 
sible in  case  of  accident.  Speed  limits  will  be 
imposed  on  all  vehicles  weighing  more  than 
3,000  kilos,  for  the  purpose  of  protecting  road 
surfaces  against  the  degradations  caused  by  these 
heavy-weights. 

Also,  in  the  interest  of  the  road  surface  and 
foundation,  the  new  regulations  prescribe  that 
all  vehicles  must  have  tires  of  such  width  that 


the  maximum  pressure  on  the  road  surface  shall 
not  exceed  150  kilos  per  centimetre  of  tire  width. 

The  usual  rules  regarding  lights  are  maintained, 
the  blinding  type  of  search  light  being  forbidden 
in  cities  and  towns  provided  with  lighting  service. 
When  used  on  the  country  road,  the  ray  of  the 
search  light  must  not  be  pointed  at  more  than 
one  metre  above  the  road  surface. 

As  regards  warning  signals,  an  automobile 
must  be  provided  with  an  apparatus  the  sound 
of  which,  on  the  country  road,  "can  be  heard  at 
100  metres,"  and  in  cities  and  towns  only  the 
horn  type  of  signal  will  be  allowed. 

Nothing  is  changed  in  the  usual  road  rule  of 
passing  on  the  right.  At  road  crossings  in  the 
country,  priority  belongs  to  automobiles  proceed- 
ing along  national  routes,  and  at  crossings  of 
national  routes  the.  driver  is  expected  to  accord 
priority  to  another  driver  arriving  at  his  right. 
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Furniture  i  i 


Decoration 


CFFICE&BANR 
FURNITURE 


STEEL  DESKS 
FILES 


100,  Faubourg  Saint-Antoine  |  | 
PARIS  1  I 


UN  /EUL 
MIMEO  . 
=GRAf»HE 

EDE/ON 
a  PICK 

FAIT  LE 


TRAVAJL 
DE 

1.000 

^  DACTYLO/ 

!>Z7^^  1  CATALOGUE 
FRANCO 


or:mo 

6.rue  Taitbout  .E4RIS.Tel..Louvre28.22 
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DANGER  IN  DYE  INDUSTRY  AS  GERMAN  "PEACE"  PRODUCT 


Great  Britain  and  France  have  protected  their  dye 
industries  against  German  competition,  and  the  United 
States  is  debating  the  problem,  with  the  Longworth  bill 
in  discussion.  Mr  Joseph  H.  Choate.  a  son  of  the  late 
American  Ambassador  to  Great  Britain,  speaking  in  Cleve- 
land recently,  said  :  "-As  long  as  Germany  retains  her  dye 
monopoly  in  full  activity,  as  it  was  at  the  end  of  the  war, 
she  will  remain  dangerously  armed,  even  if  we  destroy 
every  gun,  every  tank,  every  aeroplane,  every  rifle  and 
every  ship  owned  by  Germany." 

Arguing  in  favor  of  protection  of  the  new  American  dye 
industry,  he  continued  :  "The  dye  industry  is  immediately 
interchangeable  with  the  explosive  industry.  In  the  case 
of  one  important  dye,  sulphur  black,  with  which  most  of 
our  stockings  are  dyed,  the  whole  process  of  its  manufac- 
ture is  the  same,  up  to  the  last  point,  as  the  manufacture 
of  picric  acid,  which  is  one  of  the  two  great  shell  fillers  used 
in  the  war.  By  varying  the  last  process  in  the  manufac- 
ture of  sulphur  black  in  a  slight  degree,  you  can  make  the 
job  result  in  either  sulphur  black  to  color  your  clothes, 
or  in  picric  acid  to  blow  up  the  enemy's  trenches.  In 
the  same  way,  TNT  is  almost  produced  in  the  making 
of  a  large  number  of  dyes.  You  can  turn  a  large  dye 
works,  over  night,  into  an  explosive  factory  and  get  all 
the  explosives  you  will  ever  need  ;  and  so,  if  you  have  a 


full  grown  dye  industry  in  time  of  peace,  you  need  never 
*  maintain  any  great  supply  of  explosives,  or  special  explo- 
sive factories,  or  bother  about  having  a  trained  force  of 
explosive  chemists  and  employees  and  engineers  who  are 
specially  experienced  in  that  line. 

"The  great  war  began  as  a  100  per  cent  explosive  war. 
In  the  last  fighting,  it  ended  as  a  55  per  cent  chemical 
war.  At  that  time,  more  than  half  the  shells  fired  were 
filled  with  poisonous  gases.  And  authorities  generally 
admit  now  that  the  next  great  war  will  be  practically  a 
100  per  cent  chemical  war.  The  Germans  made  every 
pound  of  the  poison  gases  in  their  dyeworks  without 
changing  those  dyeworks  in  the  least.  They  had  the 
factories  ready  to  their  hand,  they  had  the  men  and  mate- 
rials ;  they  had  everything. 

"Now,  where  are  we  at  the  present  time  ?  "We  have 
developed  a  dye  industry  which  is  far  in  advance  of 
any  other  in  the  world,  outside  of  the  German  industry. 
We  have  made  in  actual  manufacture  practically  all  the 
dye  products  needed'  in  this  country  and  made  them  of 
the  highest  quality.  In  other  words,  we  now  have  a  dye 
industry  which  can  furnish  us  what  the  German  dye 
industry  has  been  furnishing  the  Germans.  The  question 
is,  are  we  going  to  keep  it?" 
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June  15,  1921 

COSTS  OF  THE  WORLD  WAR  : 

COMPARISON  OF  EXPENDITURES 


In  addition  to  the  many  estimates,  official  and 
unofficial,  of  the  cost  of  the  war  to  the  several 
nations,  comes  another,  from  Senator  Spencer,  of 
[Missouri,  who  had  it  inserted  in  the  Congress- 
ional Record  in  Washington.  In  this  array  of 
big  figures  the  war  expenses  of  the  leading 
nations  of  the  allied  side  are  compared,  though 
there  is  no  mention  of  Russia  or  Portugal. 

France   $54,272,915,000 

Great  Britain  .   51,052,634,000 

United  States   44,173,948,225 

Italy   18,680,847,000 

Belgium.   8,174,731,000 

China   565,376.000 

Japan   481,818,000 


$177,402,269,225 

The  analysis  of  the  total  outlay  made  by  the 
United  States  is  indicated  in  the  following  figures, 
as  established  by  Mr.  Spencer  : — 


Military  cost   $24,010,000,000 

Extra  cost  of  government  functions  under 

war  conditions   4,500,000,000 

Civilian    damages,    lost    shipping  and 

pensions  to  be  paid   2,300,000,000 

Bed  Cross  contributions   978,512,225 

Other  contributions,  estimated  at  one-half 

Bed  Cross  amount   490,000,000 

Congressional  European  relief   100,000,000 

Credit  extended  by  Grain  Corporation.  .  .  60,375,000 

Credit  given  by  War  Department    50,000,000 

Credit  given  by  Shipping  Board   3,580,000 

Credit  given  by  American  nationals  to 

European  nationals   1,921,481,000 

Government  loans  to  European  nations, 

including  unpaid  interest   9,760,000,000 


$44,173,948,225 
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UNITED  STATES  EXPORT 

OF  THE  LEADING  NECESSITIES 

Latest  figures  published  by  the  Bureau  of 
Foreign  and  Domestic  Commerce,  in  Washington, 
on  the  United  States  export  of  the  leading  neces- 
sities are  for  the  month  of  April.  The  prin- 
cipal items  for  April  of  1921  and  1920,  compared, 
are  as  follows  : — 

April 
1921  1920 


Cottonseed  oil   pounds  20,997,362  19,474,636 

—    dollars  1,591,494  4,511,316 

Cotton    bales  319,933  546,125 

—    pounds  165,686,477  277,733,040 

—    dollars  20,543,657  117,535,539 

Mineral  oils    gallons  241,800,588  255,472,381 

  dollars  38,367,379  42,904,956 

Barley    bushels  631,047  887,001 

—    dollars  561,721  1,575,480 

Corn    bushels  10,425,676  1,147,032 

—    dollars  8,216,364  1,955,384 

Oats    bushels  100,t55  1,393,703 

—    dollars  67,242  1,494,397 

Bye   bushels  2,113,989  4,832,614 

—   dollars  3,397,563  9,691,879 

Wheat    bushels  17,641,424  4,175,876 

—    dollars  29,374,330  10,674,153 

Flour    barrels  1,591,095  2,121,266 

—    dollars  11,491,877  23,692,642 

Beef,  canned   pounds  366,682  1,606,613 

  dollars  94,601  524,588 

Beef,  fresh   pounds  214,193  17,687,306 

  dollars  37,493  3,637,800 

Beef,  pickled,  etc   pounds  1,364,593  2,241,460 

—    dollars  170,016  j  ;327,918 

Bacon   pounds  32,051,837  24,356,170 

—   dollars  5,719,248  5,727,783 

Hams  and  shoulders  .  pounds  24,925,807  15,640,236 

dollars  5,260,103  4,188,448 

Lard   pounds  53,275,457  40,758,401 

—    dollars  6,720,154  10,106,750 

Milk,  condensed   pounds  21,073,620  51,617,052 

  dollars  2,836,466  7,451,627 
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RESTAURANT  SYLVAIN  SjSSfS  PARIS 

High-Class  Cuisine.  Choice  Selection  of  Wines 
Our  Dejeuner  :  lo  J^r.    Real   American  Bar 

(A  minute's  walk  from  the  Chamber  of  Commerce) 


PERSONAL  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  : — 

Alfred  Willard  French,  president  of  the  French 
Oil  Mill  Machinery  Co.,  Piqua,  Ohio  ; 

Rex  Humphrey,  secretary-treasurer  of  the 
Leinbach-Humphrey  Co.,  real  estate,  Detroit, 
Mich.,  stopping  at  Hotel  Sylvia,  Paris  ; 

Ernest  Kresse,  representing  the  Atlantic  Wood 
Heel  Co.,  320-332  Van  Buren  Street,  Brooklyn, 
N.  Y.,  Hotel  Apollo,  rue  de  Dunkerque,  Paris  ; 

Robert  E.  Marxe,  export  manager  American 
Sponge  &  Chamois  Co.,  Amsco  Building,  New 
York,  at  Bellevue  Hotel,  2,  rue  Montaigne,  Paris  ; 

F.  B.  Anderson,  vice-president  of  the  V.  D. 
Anderson  Company,  Cleveland,  Ohio,  Hotel 
Terminus,  Paris  ; 

Arthur  N.  Hancock,  of  the  New  York  Car 
Wheel  Company,  Buffalo,  N.  Y.,  Hotel  Richmond, 
Paris  ; 

J.  D.  Armstrong,  secretary  of  Hay  ward  Cham- 
ber of  Commerce,  574  Castro  Street,  Hayward, 
Cal.  ; 

Bernard  Karp,  food  products,  135  Hudson 
Street,  New  York,  Grand  Hotel,  Paris. 


Mr.  David  Blair,  of  Winston  Salem,  N.  C, 
is  the  new  Commissioner  of  Internal  Revenue, 
his  nomination  having  been  confirmed  by  the 
Senate  in  Washington. 

Mr.  P.  A.  S.  Franklin,  president  of  the  Inter- 
national Mercantile  Marine  Company,  has  re- 
ceived from  the  King  of  the  Belgians  the  decor- 
ation of  Knight  Commander  of  the  Order  of 
Leopold  II  in  recognition  of  his  services  in  ship- 
ping during  the  war. 

Mr.  William  Jennings  Bryan  has  become  a 
member  of  the  law  firm  of  Douglas,  Obear  & 
Douglas,  in  Washington. 

Mr.  R.  Henry  Norweb,  second  secretary  of  the 
American  Embassy  in  Paris,  is  to  be  transferred 
to  the  State  Department  in  Washington. 

M.  Maurice  Chevron,  representative  of  per- 
fumer's specialties,  at  11,  rue  Vezelay,  Paris,  has 
assumed  the  Paris  interests  of  Ungerer  &  Co., 
volatile  oils  and  aromatic  chemicals,  New  York. 

Mr.  M.  M.  Smith  has  been  elected  president  of 
•the  American  Chamber  of  Commerce  in  Spain, 
at  Barcelona,  succeeding  Mr.  H.  L.  Van  Tress, 
resigned. 

Mr.  Joseph  H.  De  Frees,  of  Chicago,  was  re- 
elected president  of  the  Chamber  of  Commerce 
of  the  United  States  (Washington)  at  the  recent 
annual  meeting  in  Atlantic  City.  The  vice- 
presidents  elected  are  Mr.  A.  C.  Bedford.  Mr. 


William  Butterworth,  Mr.  Frederick  J.  Koster 
and  Mr.  Philip  S.  Tuley. 

At  a  recent  meeting  of  the  board  of  the  United 
States  Rubber  Company,  officers  were  elected  for 
the  ensuing  year  as  follows  :  Colonel  Samuel 
P.  Colt,  chairman  of  the  board  of  directors  ; 
Mr.  Lester  Leland,  vice-chairman  ;  Mr.  Charles 
B.  Seger,  president  :  Mr.  James  B.  Ford,  Mr. 
Homer  E.  Sawyer,  Mr.  J.  Newton  Gunn,  Mr.  Er- 
nest Hopkinson  and  Mr.  W.  G.  Parsons,  vice- 
presidents. 

Herr  Walter  Rathenau,  who  has  been  named 
German  Minister  of  Reconstruction,  is  president 
of  the  Allgemeine  Elektrizitaets  Gesellschaft 
(General  Electric  Company),  which  is  one  of  the 
largest  companies  of  its  kind  in  the  world.  Next 
to  Stinnes,  he  probably  is  the  most  powerful 
man  in  German  commerce  and  industry. 

Amos  G.  Batchelder,  of  Washington,  who  was 
among  the  seven  persons  killed  in  the  recent 
aeroplane  accident  in  Maryland,  was  an  old-time 
newspaper  man,  veteran  in  cycling  and  later  in 
automobiling,  and  was  well  known  by  many 
persons  in  Paris.  Besides  being  the  chairman  of 
the  executive  committee  of  the  American  Auto- 
mobile Association  and  acknowledged  leader  in 
national  road  development,  he  was  editor  of  the 
American  Motorist,  frequently  quoted  in  the 
Review. 

Mr.  J.  Phillip  Bird  has  been  elected  vice-pre- 
sident and  general  manager  of  the  National 
Association  of  Manufacturers,  of  the  United 
States. 

M.  Jean  Stern,  president  of  the  Societe  Les 
Affreteurs  Reunis,  has  been  in  the  United  States 
recently,  completing  plans  for  the  new  French 
freight  line  between  New  York,  Marseille  and  the 
Near  East. 

Mr.  E.  G.  Wilmer,  of  Milwaukee,  vice-president 
of  the  Steel  and  Tube  Company  of  America,  has 
been  elected  president  of  the  Goodyear  Tire 
&  Rubber  Co.,  of  Akron,  Ohio,  succeeding  Mr.  F. 
A.  Seiberling  after  the  readjustment  of  the  com- 
pany's finances.  The  bankers  concerned  in  the 
re-financing  of  the  company  selected  Mr.  Wilmer 
after  investigating  a  dozen  or  more  prominent 
business  leaders.    Mr.  Wilmer  is  38  years  old. 

Frank  H.  Buhl,  of  Grove  City,  Pa.,  left  by  his 
will  a  legacy  of  $2,000,000  to  be  used  in  aid  of 
the  inhabitants  of  the  devastated  regions  of 
France  and  Belgium.  At  present  exchange  this 
amounts  to  about  24,000,000  francs. 

Mr.  Jacob  G.  Schurmann's  appointment  as 
American  Minister  to  China  has  been  confirmed 
by  the  Senate.    Mr.  Schurmann,  who  is  67  years 
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old,  has  been  identified  with  educational  work 
the  greater  part  of  his  life  and  was  president  of 
Cornell  University  (N.  Y.)  from  1892  to  1920.  He 
was  president  of  the  first  Philippines  Commission 
and  was  American  Minister  to  Greece  and  Monte- 
negro in  1912  and  1913.  His  home  is  at  Ithaca, 
N.  Y. 

Mr.  John  A.  Penton,  of  the  Penton  Publishing 
Co.,  of  Cleveland,  Ohio,  proprietor  of  the  Iron 
Trade  Review,  is  investigating  metallurgical  and 
mining  questions  in  France,  Germany  and  other 
European  countries. 

National  Societies  of  American  Engineers  have 
conferred  upon  M.  Eugene  Schneider,  head  of 
the  Creusot  works,  the  John  Fritz  gold  medal  in 
recognition  of  his  labors  in  the  improvement  of 
artillery,  notably  in  connection  with  the  develop- 
ment of  the  famous  "75"  cannon. 

Mr  Hugh  C.  Wallace,  the  retiring  American 
Ambassador  to  France,  has  fixed  July  6  as  the 
date  of  his  departure  from  Paris.  On  July  4  he 
will  attend  the  annual  banquet  of  the  American 
Chamber  of  Commerce  in  France. 

Mr.  Albert  D.  Lasker,  who  is  prominent  in 
American  Jewish  affairs,  has  accepted  the  chair- 
manship of  the  United  States  Shipping  Board. 
The  vacancy  in  this  post  did  not  seem  to  create 
much  of  a  scramble  among  candidates,  and  the 
preceding  nominee  sought  by  President  Harding 
was  Mr.  Teagle,  of  the  Standard  Oil  Co.,  who 
declined.  Mr.  Lasker  is  president  of  the  Lord 
&  Thomas  advertising  agency,  of  Chicago.  Other 
new  members  are  :  Mr.  George  Chamberlin  and 
Mr.  Meyer  Lissner  (for  the  Pacific  Coast),  Mr.  Fre- 
derick I.  Thompson  and  Admiral  Benson  (South 
Atlantic),  Mr.  T.  V.  Connor  and  Mr.  Edward 
C.  Plummer  (North  Atlantic). 
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NEW  BOOKS  IN  CHAMBER'S  LIBRARY 


The  following  new  books  have  been  added  to 
the  Chamber's  Library  since  the  last  announ- 
cement on  June  1  : — 


Books  purchased.  China,  Japan  and  Korea,  by  J.  0.  P. 
Bland  ;  Le  Botlin,  Paris  and-  Departments,  edition  1921  ; 
La  Paix,  by  Andre  Tardieu  ;  Guide  Officiel  de  la  Navi- 
gation inlerieure  (Nouvelle  edition)  ;  Les  theories  d' Einstein, 
by  Lucien  Fabre  ;  Geologie  de  la  France,  by  L.  de  Launay  ; 
Chronique  de  la  quinzaine  (I- 1 1),  by  Henri  Poincare;  The 
Jew  and  American  ideals,  by  John  Spargo  ;  The  Work 
of  Wall  Street,  by  Sereno  S.  Pratt  ;  The  Works  of  Francis 
Bacon  (14  vol.)  ;  Memories  of  the  private  and  public  life 
of  William  Penn,  by  Thomas  Clarkson  (2  vol.). 

Books  donated.  By  Mr.  Mac  Cormick  :  The  Three 
Black  Pennys,  by  Joseph  Hergeisheimer  ;  The  House  of 
Baltazar,  by  "William  J.  Locke  ;  In  Sunny  Spain,  by 
Katharine  Lee  Bates  ;  The  Newer  Knowledge  of  Nutrition, 
by  Mc  Collum  ;  The  Fate  of  Henry  of  Navarre,  by  John 
Bloundele-Burton  ;  Theodore  Roosevelt,  Memorial  addresses; 
Europe  Unbound,  by  L.  March  Philipps  ;  The  Arrow  of 
Gold,  by  Joseph  Conrad.  By  Mr.  L.  V.  BenSt :  The  Annual 
Register  1920. 


In  Vienna  in  September,  1921,  will  be  established  a 
permanent  industrial  fair,  a  company  having  been  formed 
under  the  title  of  Wiener  Messe  Aktiengesellschaft,  with 
capital  of  30,000,000  crowns.  Products  of  all  kinds  from 
all  countries  will  be  exhibited,  and  it  is  hoped  that  this 
fair  will  afford  an  opportunity  for  buyers  from  the  Balkan 
and  other  eastern  countries  to  meet  the  representatives 
of  western  manufacturers. 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE   SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  ol  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
Stales,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


AGENT  WANTED  IN  FRANCE 


52.2738.  —  Large  American  firm  interested  in  the  expor- 
tation of  portable  houses  is  looking  for  a  French  firm  to 
represent  it  on  the  Continent  and  to  handle  its  products 
on  a  large  scale. 


REPRESENTATION   WANTED   IN  FRANCE 


17.2739.  —  French  firm  in  Parts,  having  well  situated 
offices,  wishes  to  represent  American  houses. 


SITUATION  WANTED 


7.2740.  ■ —  Frenchman,  with  business  experience  United 
States  and  France,  is  desirous  of  acting  as  private  guide, 
secretary,  technical  interpreter  and  translator  to  Amer- 
ican visitors  or  businessmen.  As  ex-volunteer  in  Great 
War  would  be  most  competent  guide  for  visits  to  battle- 
fields. 


REPRESENTATION    WANTED    IN    U.    S.  A. 


62,2741.  — ■  American,  throughly  experienced  in  import 
and  export  trade,  established  in  New  York  and  in  Chicago, 
desires  to  represent  a  large  French  manufacturer,  prefe- 
rably in  the  wearing  apparel  business. 


SITUATION  OFFERED 


'  E.2742.  —  Important  paper  printed  in  English  in 
France  seeks  service  of  young  man  knowing  journalism 
and  capable  of  getting  advertising. 


CAPITAL  WANTED 


9  58.2743.  —  Large  French  perfumery  business,  manu- 
facturing wellknown  marks  now  on  market  and  comple- 
tely equipped  for  quantity  production,  requires  some 
additional  capital  for  expansion.  American  perfumery 
consumers  can  secure  exclusive  export  rights  and  atlrac- 
business  connection.    Principals  only. 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us, 
stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters  or 
situations  stale  that  they  are  qualified  to  act  as  salesmen, 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnished.  Each  shoul.l  inves- 
tigate the  claims  made  and  the  references  offered. 


HONORS  CONFERRED  ON  MR.  SCHWAB 


References  have  been  made  in  cable  despatches 
to  Mr.  Charles  M.  Schwab's  refusal  to  be  bought 
by  Germany  in  the  fulfilling  of  contracts.  Mr. 
Schwab  recently  was  the  guest  of  honor  of  the 
Chamber  of  Commerce  of  the  State  of  New  York, 
when  he  was  presented  with  a  large  bronze 
plaque  in  appreciation  of  his  services  in  helping 
to  win  the  great  war.  On  that  occasion  Mr. 
Darwin  P.  Kingsley,  president  of  the  chamber,  in 
making  the  presentation,  said  : — 

"Our  guest  of  honor  was  flung  into  the  heart  of  the 
World  War  long  before  our  country  was  drawn  in.  He 
was  known  as  a  great  executive,  as  a  man  who  could  do 
things  ;  he  was  at  the  head  of  a  great  plant,  capable 
of  turning  out  the  weapons  and  munitions  of  war.  Great 
Britain  sought  his  services  ;  he  responded,  and  in  the 
construction  of  submarines  lie  literally  worked  miracles 
and  did  the  impossible. 

"Germany,  appreciating  that  through  her  chief  spy 
in  the  United  States — called  in  those  days  an  'ambassa- 
dor'—tried  to  stop  him  :  and  then,  realizing  that  she  could 
not  stop  him,  she  indirectly,  in  order  to  leave  no  stone 
unturned  in  her  efforts  to  stop  him,  tried  to  buy  him. 
She  offered  him  for  himself,  if  he  would  break  his  contracts 
with  Lord  Kitchener,  §100,000,000. 

"England  was,  of  course,  as  much  interested  that  the 
contracts  should  be  kept  as  was  Germany  that  they  should 
be  broken,  and  countered  with  another  proposition  in 
which  she  offered  him  St 50.000,000. 

"Mr.  Schwab  laughed  and  said  that  the  British  Em- 
pire and  the  German  Empire  together  did  not  have  enough 
money  to  make  him  break  faith  with  Lord  Kitchener." 
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FOREIGN  TRADE  OF  FRANCE 

FOR  FIRST  FIVE  MONTHS  1921 


French  foreign  trade  for  the  first  five  months 
of  1921  continues  to  show  a  favorable,  balance  for 
exports  compared  to  imports,  though  the  total 
of  transactions  shows  a  considerable  reduction, 
due  to  the  general  depression  in  business. 

There  has  been  a  big  decrease  in  the  amount 
of  purchases  abroad,  the  difference  being  more 
than  7,000,000,000  francs  as  compared  with  the 
first  five  months  of  1920.  There  was  a  decrease 
of  nearly  3,000,000,000  francs  in  raw  materials 
alone. 

In  the  matter,  of  exports  for  the  same  period 
there  is  an  increase  of  1,221,828,000  francs.  The 
increase  in  manufactured  articles  alone  was 
617,117,000  francs. 

The  credit  balance,  up  to  May  31,  1921,  in 
favor  of  exports  over  imports,  stands  at 
365,487,000  francs,  whereas  a  year  previously 
there  was  a  debit  balance  of  7,894,892,000  francs. 

The  following  table  shows  the  values  in  francs 
of  the  imports  and  exports  for  the  first  five 
months  of  1921  and  1920  compared  : — 


IMPORTS 


5  Months 
1921 


5  Months 
1920 


Articles  of  food   1,997,991,000  4,092,317,000 

Raw  materials   4,268,554,000  7,244,531,000 

Manufactured  articles  ....    2,417,359,000  4,385,607,000 


Totals. 


8,683,904,000  15,722,455,000 


EXPORTS 


Articles  of  food   852  496,000  687,365,000 

Raw  materials   2,177,421,000  1,890,981,000 

Manufactured  articles  ....  5,507,307,000  4,890,190,000 

Postal  parcels   512,167,000  359,027,000 


Totals. 


9,049,391,000  7,827,563,000 
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American  Chambers  Abroad  Work  for  Commerce  of  U.  S. 


In  an  article  devoted  Lo  the  subject  of  (he 
43  American  chambers  of  commerce  operating  in 
foreign  countries,  Dr.  W.  E.  Aughinbaugh,  foreign 
trade  editor  of  the  New  York  Commercial,  declares 
that  these  organizations  accomplish  work  which 
is  of  great  value  to  the  Americans  at  home  but 
which  is  not  sufficiently  recognized  and  recom- 
pensed by  the  United  States  Government  itself. 
Part  of  his  article  follows. 

"Every  individual  comprising  the  membership 
of  each  one  of  these  commercial  bodies  is  entitled 
to  a  Distinguished  Service  Medal  or  some  such 
equivalent  from  the  Government  of  the  United 
States  for  the  part  he  is  playing  in  introducing 
American  merchandise  to  the  people  with  whom 
he  comes  in  contact.  Under  the  most  unfavorable 
conditions  and  against  the  greatest  odds  he  silently 
and  aggressively  fights  the  commercial  battles  of 
the  nation,  so  far  without  hope  of  recognition  or 
recompense  either  from  the  American  manu- 
facturer at  home  or  from  his  government. 

"The  data  accumulated  by  these  various  trade 
organizations  is  not  for  the  exclusive  benefit  of 
those  who  comprise  its  little  group  of  members 
but  is  intended  for  the  advancement  of  American 
commerce  and  for  the  use  of  the  American 
business  man  everywhere,  and  it  is  given  freely  to 
those  who  ask  for  it.  The  expense  necessary  to 
maintain  each  chamber  of  commerce  is  contrib- 
uted pro  rata  by  the  loyal  Americans  who  form 
the  body.  Each  member  dedicates  a  portion  of 
his  time  and  a  certain  amount  of  his  income  to 
acquire  these  vital  statistics  for  the  business 
advancement  of  his  fellow  American  citizens, 
without  hope  of  recompense  and  without  the 
expectancy  of  praise  or  congratulations.  Surely 
there  can  be  no  more  practical  demonstration  of 
loyalty  to  their  country  and  their  countrymen 
than  these  unknown  heroes  are  rendering. 

"European  nations  recognize  such  men  who  are 
working  for  national  advancement  by  suitable 
rewards  in  the  nature  of  decorations,  and  the 
chambers  of  commerce  operating  in  foreign  fields 
are  granted  suitable  subsidies  either  by  the 
national  government,  the  municipal  government 


or  by  home  commercial  organizations,  because 
they  recognize  the  fact  that  the  task  undertaken 
by  them  is  worthy  of  recompense  and  recogni- 
tion as  well  as  of  financial  support. 

"American  chambers  of  commerce  operating  in 
overseas  territories  receive  neither  the  support  of 
their  government  nor  the  assistance  of  the  indi- 
vidual at  home,  both  of  whom  profit  by  their 
exertions.  Indeed  their  efforts  are  frequently 
seriously  handicapped,  and  their  burdens  added 
*to  by  an  unthinking  and  an  unappreciative  gov- 
ernment. One  example  of  this  is  the  collection 
on  the  part  of  the  United  States  of  an  income  tax 
from  every  member  of  these  American  foreign 
chambers  of  commerce,  who,  in  addition,  is 
obliged  to  pay  the  local  and  income  taxes  of  the 
country  wherein  he  is  operating,  thus  placing  a 
double  fine  upon  those  who  are  fighting  our  trade 
battles  in  the  first  line  trenches  instead  of  showing 
deep  gratitude  toward  them. 

"It  is  not  suggesting  too  much  to  urge  upon 
the  Department  of  Commerce,  the  various  Cham- 
bers of  the  Commerce  of  the  United  States,  the 
National  Foreign  Trade  Council,  the  American 
Manufacturers'  Export  Association,  and  the 
Chamber  of  Commerce  of  the  United  States  of 
America  that  they  individually  and  collectively 
work  to  officially  recognize  these  American 
Chambers  of  Commerce,  in  foreign  lands  and 
develop  a  closer  and  more  intimate  touch  with 
them.  If  the  United  States  Government  can  not 
be  induced  officially  to  reorganize  them  and  to 
make  an  annual  appropriation  for  their  mainte- 
nance some  provision  should  be  made  for  their 
financial  assistance  by  the  several  trade  organi- 
zations operating  in  the  United  States. 

"But  the  business  man  of  the  country,  irres- 
pective of  the  attitude  of  the  government  or 
other  commercial  bodies  can  show  his  apprecia- 
tion for  the  efforts  of  these  foreign  operating 
American  trade  organizations  by  joining  them, 
thereby  giving  them  his  moral  and  financial 
support,  both  of  which  they  so  badly  need  at  the 
present  time." 
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HOW  THE  GERMANS  UNDERSELL  ' 

AMERICANS  AND  ENGLISHS 


On  the  subject  of  German  competition  in  the 
export  trade,  a  bulletin  issued  by  the  First  Fede- 
ral Foreign  Banking  Corporation  presents  a 
series  of  facts  and  comparisons.  It  refers,  in  the 
first  place,  to  the  specific  case  of  the  Germans 
selling  in  Europe  machinery  at  about  a  quarter 
of  the  price  of  American  machinery  of  the  same 
type,  delivered,  and  it  comments  that  "it  is 
possible  that  there  is  some  misunderstanding  of 
the  German  quotations."  The  experiences  of 
some  of  the  American  exporters,  however,  show 
that  there  isn't  any  misunderstanding  at  all  and 
that  the  Germans  are  underbidding  and  under- 
selling the  Americans  and  the  English  in  many 
markets.  The  question  is  asked  :"How  can  the 
Germans  do  it  ?"  and  the  bulletin  referred  to 
above  proceeds  to  explain  : — 

"They  can  do  it,  without  any  doubt,  on  the 
straight  basis  of  lower  production  and  selling 
costs,  in  the  industries  using  mainly  German  iron, 
German  coal  and  German  labor.  There  are  five 
chief  elements  in  the  price  of  a  manufactured 
product  :  (1)  Raw  material,  (2)  Labor,  (3)  Capital 
overheads,  (4)  Management  overheads,  (5)  Profit. 
In  every  one  of  these  Germany  now  has  the  best 
of  its  competitors  if  its  product  is  made  from 
native  raw  material. 

"The  following  statistics  of  wages  and  living 
costs  were  gathered  in  Germany  last  fall.  They 
are  in  marks,  converted  into  gold  on  the  basis  of 
dollar  exchange  : 


Wages 

per 

week  * 

Marks 

Doh 

ars 

1913 

1920 

1913 

1920 

Cabinet  makers 

. . .  43 

20 

336. 

00 

10 

29 

5 

37 

Pattern  makers 

<.  39 

00 

228. 

00 

9 

28 

3 

64 

Carpenters  

44 

28 

216 

00 

10 

.58 

3 

45 

15 

204 

00 

9 

.32 

3 

26 

Plumbers  

40 

50 

220. 

00 

9 

.64 

3 

52 

44 

28 

216 

00 

10 

.58 

3 

45 

Clerks  

00 

190 

00 

9 

.52 

3 

04 

Stenographers. 

40 

00 

190 

00 

9 

.52 

3 

04 

Female  shop  help 

18 

00 

155 

00 

4 

.28 

2 

48 

Living  costs. 

Meat,  per  lb  

1 

.00 

24 

00 

.24 

.38 

.65 

21 

00 

.16 

.34 

HMCclU,  4-11).   HJcll      .  .  .  , 

1 K 

.  40 

4:  .  OU 

1 1 
1 1 

1 17 

"Rilttpr  lh 

9^ 

1 7  no 

30 

97 

Pntntnoc    10  lhc 

4  .  UU 

(17 

i  it  > 

Men's  suits  

80 

.00 

2,000.00 

19 

05  32 

11(1 

Shoes   

12 

.50 

300.00 

2 

97  4 

80 

Five-room  apart'mt  . 

.  125 

.00 

150.00 

29 

75  2 

40 

Theater  ticket  

1 

.50 

8.00 

36 

13 

Coal,  per  cwt  

1 

.00 

23.50 

24 

.38 

*  Nine-hour  clay  in 

1913  ; 

eight-hour  day 

in 

1920. 

"The  comparison  of  the  above  paper  and  gold 
prices  gives  the  clue  to  one  part  of  Germany's 
programme.  The  German  government  controls 
prices  and  has  a  bureau  in  which  is  combined 
the  control  of  exports  and  imports  with  the 
control  of  exchange.  The  mark  in  domestic 
exchange  is  kept  upon  a  basis  of  its  own,  and 
the  foreign  trade  value  of  the  money  is  nego- 
tiated upon  a  different  basis.  It  is  plainly 
apparent  that  Germany  is  employing  a  subtle 
new  kind  of  protectionism  in  her  foreign  trade. 

"There  are  several  things  that  Germany  may 
be  doing  in  her  campaign  for  re-establishing  her 
export  trade. 

"1.  As  a  matter  of  deliberate  policy,  Germany 
may  be  using  the  governmental  control  of  prices, 
exchange  and  commerce  to  sell  at  cost  of  pro- 
duction or  below.  By  means  of  her  cheap  money 
this  can  be  managed  so  as  to  give  a  profit  to  the 
exporting  manufacturers  while  the  loss  is  absorbed 
by  the  whole  German  nation. 

"2.  The  German  manufacturing  interests  may 
be  offering  limited  amounts  of  export  goods  at 
prices  calculated  to  disorganize  competitors'  busi- 
ness without  actually  concluding  transactions. 
They  may  even  be  doing  this  to  'bear'  the  market 
for  'distress'  goods  which  they  are  purchasing. 
German  interests  are  thought  to  have  done  this 
in  an  extensive  way  at  the  time  of  the  armistice. 

"3.  Goods  may  be  offered  on  a  basis  of  payment 
in  outside  currencies  in  expectation  of  a  rise  in 
marks. 

"4.  The  reported  offering  may  be  part  of  a 
development  of  forced  liquidation  of  goods. 
There  are  reasons  for  thinking  that  there  has  been 
some  selling  of  this  nature. 

"5.  All  four  of  the  above  possibilities  may  be 
combined  in  combination  with  the  organization 
of  genuinely  low-cost  production,  sold  on  a  very 
slender  margin  of  profit." 
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Text  of  the  New  United  States  Immigration  Law 


Reference  has  been  made  briefly  in  the  Review 
(June  1)  to  the  new  Immigration  Law  of  the 
United  States,  effective  since  June  3.  Mr.  A.  M. 
Thackara,  the  American  Consul-General  in  Paris 
has  communicated  to  the  American  Chamber  of 
Commerce  in  France  the  text  of  this  new  legis- 
lation. The  act  is  called  an  Act  to  Limit  the 
Immigration  of  Aliens  into  the  United  States. 


The  term  "United  States"  means  the  United  States  and 
any  waters,  territory,  or  other  place  subject  to  the  juris- 
diction thereof  except  the  Canal  Zone  and  the  Philippine 
Islands  ;  but  if  any  alien  leaves  the  Canal  Zone  or  any 
insular  possession  of  the  United  States  and  attempts  to 
enter  any  other  place  under  the  jurisdiction  of  the  United 
Stales  nothing  contained  in  this  Act  shall  be  construed  as 
permitting  him  to  enter  under  any  oilier  conditions  than 
those  applicable  to  all  aliens. 

The  word  "alien"  includes  any  person  not  a  nalive- 
born  or  naturalized  citizen  of  the  United  Slates,  but  this 
definition  shall  not  be  held  to  include  Indians  of  the  United 
States  not  taxed  nor  citizens  of  the  islands  under  the  juris- 
diction of  the  United  States. 

The  term  "immigration  act"  means  the  Act  of  February5, 
1917,  entitled  "An  Act  to  regulate  the  immigration  of 
aliens  to,  and  the  residence  of  aliens  in,  the  United  Stales"  ; 
and  the  term  "immigration  laws"  includes  such  Act  and 
all  laws,  conventions  and  treaties  of  the  United  States 
relating  to  the  immigration,  exclusion  or  expulsion  of 
aliens. 

SEC.  2  (a)  That  the  number  of  aliens  of  any  nationality 
who  may  be  admitted  under  the  immigration  laws  to  the 
United  States  in  any  fiscal  year  shall  be  limited  to  3  per 
centum  of  the  number  of  foreign-born  persons  of  such 
nationality  resident  in  the  United  States  as  determined 
by  the  United  States  census  of  1910.  This  provision 
shall  not  apply  to  the  following,  and  they  shall  not  be 
counted  in  reckoning  any  of  the  percentage  limits  provided 
in  this  Act  :  (1)  Government  officials,  their  families,  atten- 
dants, servants  and  employes  ;  (2)  aliens  in  continuous 
transit  through  the  United  States  ;  (3)  aliens  lawfully 
admitted  to  the  United  States  who  later  go  in  transit 
from  one  part  of  the  United  States  to  another  through 
foreign  contiguous  territory  ;  (1)  aliens  visiting  the  United 
States  as  tourists  or  temporarily  for  business  or  pleasure  ; 
(5)  aliens  from  countries  immigration  from  which  is  regu- 
lated in  accordance  with  treaties  or  agreements  relating 
solely  to  immigration  ;  (6)  aliens  from  the  so-called  Asiatic 
barred  zone,  as  described  in  section  3  of  the  Immigration 


Act  ;  (7)  aliens  who  have  resided  continuously  for  at  least 
one  year  immediately  preceding  the  time  of  their  admis- 
sion to  the  United  States  in  the  Dominion  of  Canada,  New- 
foundland, the  Republic  of  Cuba,  the  Republic  of  Mexico, 
countries  of  Central  or  South  America  or  adjacent  islands  ; 
or  (8)  aliens  under  the  age  of  eighteen  who  are  children 
of  citizens  of  the  United  States. 

(b)  For  the  purposes  of  this  Act,  nationality  shall  be 
determined  by  country  of  birth,  treating  as  separate 
countries  the  colonies  or  dependencies  for  which  separate 
enumeration  was  made  in  the  United  States  census  of 
1910 

(c)  The  Secretary  of  State,  the  Secretary  of  Commerce 
and  the  Secretary  of  Labor,  jointly,  shall,  as  soon  as 
feasible  after  the  enactment  of  this  Act,  prepare  a  state- 
ment showing  the  number  of  persons  of  the  various  nation- 
alities resident  in  the  United  States  as  determined  by  the 
United  States  census  of  1910,  which  statement  shall  be 
the  population  basis  for  the  purposes  of  this  Act.  In  case 
of  changes  in  political  boundaries  in  foreign  countries 
occuring  subsequent  to  1910  and  resulting  (1)  in  the  crea- 
tion of  new  countries,  the  governments  of  which  are  reco- 
gnized by  the  United  States,  or  (2)  in  the  transfer  of  terri- 
tory from  one  country  to  another,  such  transfer  being 
recognized  by  the  United  States,  such  officials,  jointly, 
shall  estimate  the  number  of  persons  resident  in  the  United 
States  in  1910  who  were  born  within  the  area  included  in 
such  new  countries  or  in  such  territory  so  transferred,  and 
revise  the  population  basis  as  to  each  country  involved  in 
such  change  of  political  boundary.  For  the  purpose  of 
such  revision  and  for  the  purposes  of  this  Act  generally, 
aliens  born  in  the  area  included  in  any  such  new  country 
shall  be  considered  as  having  been  born  in  such  country, 
and  aliens  born  in  any  territory  so  transferred  shall  be 
considered  as  having  been  born  in  the  country  to  which 
such  territory  was  transferred. 

(d)  When  the  maximum  number  of  aliens  of  any  nation- 
ality who  may  be  admitted  in  any  fiscal  year  under  this 
Act  shall  have  been  admitted,  all  other  aliens  of  such 
nationality,  except  as  otherwise  provided  in  this  Act, 
who  may  apply  for  admission  during  the  same  fiscal  year, 
shall  be  excluded  :  PROVIDED.  That  the  number  of 
aliens  of  any  nationality  who  may  be  admitted  in  any 
month  shall  not  exceed  20  per  centum  of  the  total  number 
of  aliens  of  such  nationality  who  are  admissible  in  that 
fiscal  year  :  PROVIDED  FURTHER.  That  aliens  re- 
turning from  a  temporary  visit  abroad,  aliens  who  are 
professional  actors,  artists,  lecturers,  singers,  nurses, 
ministers  of  any  religious  denomination,  professors  for 
colleges  or  seminaries,  aliens   belonging  to  any  recognized 
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learned  profession,  or  aliens  employed  as  domestic  servants, 
may,  if  otherwise  admissible,  be  admitted  notwithstanding 
the  maximum  number  of  aliens  of  the  same  nationality 
admissible  in  the  same  month  or  fiscal  year,  as  the  case 
may  be,  shall  have  entered  the  United  States  ;  but  aliens 
of  the  classes  included  in  this  proviso  who  enter  the  United 
States  before  such  maximum  number  shall  have  entered 
shall  (unless  excluded  by  subdivision  (a)  from  being 
counted)  be  counted  in  reckoning  the  percentage  limits 
provided  in  this  Act  :  PROVIDED  FURTHER.  That 
in  the  enforcement  of  this  Act  preference  shall  be  given 
so  far  as  possible  to  the  wives,  parents;  brothers,  sisters, 
children  under  eighteen  years  of  age,  and  fiancees  (1)  of 
citizens  of  the  United  States,  (2)  of  aliens  now  in  the  United 
States  who  have  applied  for  citizenship  in  the  manner 
provided  by  law,  or  (3)  of  persons  eligible  to  United  States 
citizenship  who  served  in  the  military  or  naval  force  of 
the  United  States  at  any  time  between  April  6,  1917,  and 
November  11,  1918,  both  dates  inclusive,  and  have  been 
separated  from  such  forces  under  honorable  conditions. 

SEC.  3.  That  the  Commissioner  General  of  Immigra- 
tion, with  the  approval  of  the  Secretary  of  Labor,  shall, 
as  soon  as  feasible  after  the  enactment  of  this  Act,  and 
from  time  to  time  thereafter,  prescribe  rules  and  regu- 
lations necessary  to  carry  the  provisions  of  this  Act  into 
effect.  He  shall,  as  soon  as  feasible  after  the  enactment  of 
this.  Act.  publish  a  statement  showing  the  number  of 
aliens  of  the  various  nationalities  who  may  be  admitted 
to  the  United  States  between  the  date  this  Act  becomes 
effective  and  the  end  of  the  current  fiscal  year,  and  on 
June  30  thereafter  he  shall  publish  a  statement  showing  the 
number  of  aliens  of  the  various  nationalities  who  may  be 
admitted  during  the  ensuing  fiscal  year.  He  shall  also 
publish  monthly  statements  during  the  time  this  Act 
remains  in  force  showing  the  number  of  aliens  of  each 
nationality  already  admitted  during  the  then  current 
fiscal  year  and  the  number  who  may  be  admitted  under 
the  provisions  of  this  Act  during  remainder  of  such  year, 
but  when  75  per  centum  of  the  maximum  number  of  any 
nationality  admissible  during  the  fiscal  year  shall  have 
been  admitted  such  statements  shall  be  issued  weekly 
thereafter;  All  statements  shall  be  made  available  for 
general  publication  and  shall  be  mailed  to  all  transpor- 
tation companies  bringing  aliens  to  the  United  States  who 
shall  request  the  same  and  shall  file  with  the  Department 
of  Labor  the  address  to  which  such  statements  shall  be 
sent.  The  Secretary  of  Labor  shall  also  submit  such 
statements  to  the  Secretary  of  State,  who  shall  transmit 
the  information  contained  therein  to  the  proper  diplomatic 
and  consular  officials  of  the  United  States,  which  officials 
shall  make  the  same  available  to  persons  intending  to 
emigrate  to  the  United  States  and  to  others  who  may 
apply. 

SEC.  4.    That  the  provisions  of  this  Act  are  in  addition 


to  and  not  in  substitution  for  the  provisions  of  the  immi- 
gration laws. 

SEC.  5.  That  this  Act  shall  take  effect  and  be  enforced 
15  days  after  its  enactement  (except  sections  1  and  3 
and  subdivisions  (b)  and  (c)  of  Section  2,  which  shall  take 
effect  immediately  upon  the  enactment  of  this  Act),  and 
shall  continue  in  force  until  June  30,  1922,  and  the  number 
of  aliens  of  any  nationality  who  may  be  admitted  during 
the  remaining  period  of  the  current  fiscal  year,  from  the 
date  when  this  Act  becomes  effective  to  June  30,  shall 
be  limited  in  proportion  to  the  number  admissible  during 
the  fiscal  year  1922. 

Approved  May  19,  1921. 

The  annual  quota  for  France  is  5,692. 


JAPAN  ORDERS  BOAT  BUILT  IN  U.  S. 


Considerable  interest  has  been  created  in  Amer- 
ican shipbuilding  circles  by  the  placing  by  the 
Japanese  government  of  an  order  with  the  New 
York  Shipbuilding  Corporation,  at  the  Camden 
yards,  for  the  construction  of  a  20,000-ton  com- 
bination tanker  and  collier.  The  vessel  is  to  be 
specially  built,  496  feet  in  length,  with  electric 
drive  furnished  by  the  General  Electric  Co.  The 
contract  calls  for  a  price  of  about  $3,250,000  and 
is  on  the  basis  of  cost  plus  a  fixed  fee.  The 
novelty  of  this  order  placed  in  the  United  States 
lies  mainly  in  the  fact  that  heretofore  nearly  all 
Japanese  foreign  contracts  have  been  placed  in 
England. 

At  the  time  of  the  placing  of  the  contract,  at 
the  New  York  offices  of  the  company,  there  was  a 
pleasant  manifestation  of  Nippon-American 
friendship,  the  principals  thereof  being  Captain 
Yokura  and  Captain  Goto,  representing  the 
Japanese  government,  and  Mr.  Marvin  A.  Neeland, 
president  of  the  New  York  Shipbuilding  Cor- 
poration. On  this  occasion  Mr.  Neeland  said  : 
"It  is  a  matter  of  profound  satisfaction  and 
pride  to  the  entire  organization  of  the  New  York 
Shipbuilding  Corporation  that  its  plant  has  been 
selected  as  the  medium  for  giving  so  tangible  a 
proof  of  the  mutual  good  will  between  the  two 
countries.  No  more  convincing  proof  is  needed 
of  the  friendly  relations  between  the  two  countries 
than  the  fact  that  the  government  of  Japan  has 
entrusted  the  construction  of  an  important  fleet 
unit  to  American  shipbuilders," 
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^  Manchuria,  Dominican  Republic,  Panama.  ^ 


4 

BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN  ^ 
LONDON  :  36  Bishopsgate,  E.  C.  2  Sg 

i? .  it 

1  Argentina  Belgium,  Brazil,  Chile,  Columbia,  Cuba  fi5  Branches),  Italy,  7 
^        Peru,  Porto  Rico,  Russia,  South  Africa,   Uruguay,  Venezuela.  ^ 

f  Banking  facilities  fo  importers  and  exporters  4 


!  PARK  UNION  FOREIGN  ! 

I  BANKING  CORPORATION  % 

I  PARENT  INSTITUTIONS:  J 

The  National  Park  Bank  of  New  York  I 

$      =  The  Union  Bank  of  Canada  =  | 

*  i 

^  Paid-up  Capital  and  Surplus   $    4,754,000  £ 

*  Total  Assets   •  20,572,000  * 

*  7" 

*  i 

I  BEAD  OFFICE:  56,  WALL  STREET  NEW-YORK  I 

*  OFFICES :  San  Fransisco  -  Seattle  * 
i  L 
h               Yokoama  -  Tokio  -  Shanghai  £ 

*  4r 

J  EVERY  DESCRIPTION  OF  BANKING  * 

Z  :t      BUSINESS  TRANSACTED       ::  % 

|  PARKS  BRANCH:  1,  Rue  Taitbout 

£  (Boulevard  des  Italieos) 


HELP  BUILD 


The 


!   A  CALL  TO  ALL  AMERICANS  $ 

I 
k 
k 
* 

4 


New  American  Hospital 


of  Paris 


And  provide  accommodation 
for  your  countrymen  abroad 


By  sending  contributions  to 
any  American  Bank  in  Paris 
or  to  the  Hospital  at  44,  rue 
Chauveau,  Neuilly  -  sur  -  Seine. 


This   space  has   been   given    by   the  American  Express 
Company,    Inc.,    1 1 ,    rue   Scribe.  Paris. 


i 


Bankers Trust 
Company 


1.6  WALL  STREET,  NEW-YORK 


Our  Paris  Office  is  more  than  a  branch. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care  of  the  Bank- 
ing Requirements  of  Exporters  and 
Importers,  of  Firms,  Banks,  Corpora- 
tions or  Individuals. 


f 
* 

* 

*  . 

RECIPROCITY  FOR  REGULATING 

BRANCHES  OF  FOREIGN  BANKS 


PARIS 

Tel.  : 

Commercial  Banking 

9,  rue  St-Florentin 


OFFICES  : 

Gutenberg  45-18 
Central   8  1  - 1  a 


Travelers'  Banking 

i65  place  Vendome 


Banking  circles  are  interested  in  a  project 
presented  to  the  Society  of  Nations  having  in 
view  reciprocity  of  treatment  of  the  branches  of 
foreign  banks  in  different  countries.  This  pro- 
ject .  comes  from  Mr.,  Wallemberg,  a  Swedish 
banker,  member  of  the  finance  and  economics 
committee  of  the  Society  of  Nations.  It  is  well 
known  that  branches  of  foreign  banks  are  sub- 
jected to  certain  regulations,  more  or  less  strict, 
according  to  the  jurisdiction  of  the  country  in 
which  located.  In  Spain  recently,  it  will  be 
remembered,  the  application  of  certain  new  res- 
trictions caused  considerable  annoyance  to  foreign 
banks.  In  some  countries  foreign  banks  are  not 
permitted  to  operate  at  all. 

Branches  of  foreign  banks  may  serve  two  parti- 
cular purposes,  one  of  which  is  to  furnish  capital 
to  new  or  weak  states  in  need  of  money,  and  the 
other  is  to  constitute  a  liaison  between  the  com- 
mercial centers  of  the  capitalistic  countries,  and 
aiding  thus  in  the  financing  of  trade.  In  some 
countries  — the  author  of  the  project  mention- 


ing the  Scandinavian  countries  as  examples-^ 
neither  of  these  purposes  applies,  because  those 
countries  already  possess  credit  systems  that 
suffice,  [t  is  argued,  however,  that  the  plan  as 
proposed,  for  establishing  an  international  agree- 
ment for  the  regulation  and  control  of  bank 
branches,  should  include  practically  all  countries. 

The  essentials  of  Mr.  Wallemberg's  project  are 
comprised  in  the  following  articles  : — 

Art.  1.  —  Each  of  the  contracting  countries  (parties  to 
this  agreement),  if  it  allows  the  installation  of  branches  of 
banks  of  other  countries  parties  to  the  agreement,  agrees  to 
treat  these  branches  in  conformity  to  Articles  4,  5  and  6  ; 
also,  if  its  own  banks,  with  the  authorization  of  its  govern- 
ment, establishes  branches  in  any  of  the  other  contracting 
countries,  it  agrees  to  guarantee  reciprocal  rights  to  the 
banks  of  those  countries. 

Art.  2.  —  In  agreeing  to  allow  the  installation  of 
branches  of  foreign  banks,  each  country  reserves  the  right : 
(a)  to  demand  that  the  installation  of  each  special  branch 
shall  be  subjected  to  the  conditions  of  Art.  3  ;  (b)  to  demand 
thai  each  branch  keep  and  publish  a  record  of  its  transac- 
tions ;  (c)  to  place  each  branch  under  the  control  of  the 
public  services. 

Art.  3.  —  The  contracting  countries  shall  authorize  the 
banks  of  foreign  countries  to  open  a  branch  in  the  Capital 
and  another  in  each  of  three  most  important  commercial 
centers,  provided  that  the  banks  in  question  furnish  proof 
of  stability  and  of  sound  banking  principles. 

Art.  4.  —  The  authorization  accorded  to  any  foreign 
bank  to  open  a  branch  carries  with  it,  ipso-facto,  the  autho- 
rization to  receive  money  on  deposit  up  to  an  amount 
equalling  five  times  the  capital  employed  by  the  branch,  to 
negotiate  bills  of  exchange  and  other  commercial  papers, 
and  to  execute  all  the  banking  operations  legally  permitted 
in  the  case  of  the  native  banks. 

Art.  5.  —  The  contracting  parties  agree  not  to  impose 
upon  the  foreign  branches  taxes  any  heavier  than  on  their 
own  banks.  Only  the  part  of  the  profits  of  a  foreign  bank 
which  is  realized  by  its  branch  or  branches  can  be  taken 
into  account  for  the  taxation.  "When,  however,  the  bank 
docs  40  per  cent  or  more  of  its  business  in  any  particular 
country,  that  country  will  have  the  right  to  place  it  on 
the  same  basis  as  its  own  banks  in  fiscal  regulations. 

Art.  6.  ■ — ■  The  contracting  countries  agree  not  to 
hinder  or  prevent,  by  their  legislation  or  administration, 
the  business  of  the  foreign  banks. 


A  German  metallurgist  has  pronounced  an  opinion  on 
the  Basset  (.French)  «  direct  »  method  of  producing  steel 
which  continues  to  create  interest  and  discussion  in  several 
countries.  Herr  Doktor  Wust,  of  Dusseldorf,  says  that 
the  revolving  furnace  of  the  Basset  process  can  turn  out 
only  one  fifth  of  the  iron  produced  by  a  blast  furnace  of  the 
same  capacity  in  the  same  time,  and  that  this  new  process 
is  not  likely  to  replace  the  old  indirect  method. 
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to  &  from  C/i 


the  UNITED  STATES 

and    all    parts    of  the  WORLD 
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*  EXPERTS  IN  CUSTOMS  MATTERS  k 
|       PaeKING  INSURANCE  I 

I  FOREIGN  FREIGHT  and  EXPRESS  CARRIERS  | 

?  k 

k 
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k 
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OFFICES  : 

NEW  YORK-  55  Front  St., 

BOSTON.—  156  State  St., 

LONDON—  25  Cannon  St,  E.  C. 

LIVERPOOL,  GLASGOW,  BIRMINGHAM. 
HAVRE,   BORDEAUX,  MARSEILLE. 

and  Agencies  in  all  countries. 


PITT     &    SCOTT,    Ltd ., 

47,  Rue  Cambon  PARIS 
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k 
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k 
k 
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£  Telegraphic  Address  : 
|  NAGRIVEL-PARIS. 


MORGAN,  LIVERMORE&C 

37,    Boulevard    Haussmann,  PARIS 

General  Banking  Operations 

Orders  Executed  en  all  Exchanges 
Deposits  Received  in  Current  and  Time  Accounts 


Telephones  : 
CENTRAL  27-93. 
GUTENBERG  08-10. 
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|P   Y^^U  turn'n9   vour  atten-  | 

tion  towards  the  French  k 

k 

markets,  you  are  naturally  wondering  k 

k 

in  which   medium   to   advertise.     The  k 

k 

Review  is  ideal  for  your  purpose,  k 

k 
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INAUGURATION  OF  THE  PARJS 


The  inauguration  at  Havre  of  Lhe  luxurious  new 
passenger  Jjner  Paris,  of  the  Compagnie  Generate 
Transatlantique,  was  in  the  form  of  a  three  days' 
assemhly  of  the  company's  guests,  principally 
from  Paris,  and  the  floating  palace  was  the  scene 
of  a  series  of  fetes  and  banquets.  M,  Dal  Piaz, 
president  of  the  company,  received  the  delega- 
tions, and  it  may  be  said  that  he  also  received  the 
unanimous  congratulations  of  the  several  thou- 
sand persons  who  were  favored  by  the  invitation 
to  inspect  the  new  craft  and  partake  of  the  festiv- 
ities. It  is  certain  that  the  celebration  was  the 
most  fastidious  that  ever  marked  the  inauguration 
of  any  of  the  big  ocean  liners. 

The  Paris  came  to,  Hayre  from  Saint-Xazaire, 
where  she  had  been  building  since  a  date  previous 
to  the  war  in  the  yards  of  the  Chantiers  et  Ateliers 
de  Saint-Nazaire,  the  work  being  delayed  through 
most  of  the  period  of  the  war.  She  is  234  metres 
long  and  26  metres  wide,  and  she  draws  0  1/2 
metres  of  water.  The  gross  tonnage  is  33,700, 
and  the  displacement  under  normal  load  is 
36,696  tons.  Her  horse  power  is  45,000.  The 
Paris  is  an  oil  burner,  has  4  turbines,  4  screwrs  and 
15  double  boilers.  Her  tested  speed  is  21.75 
knots.  The  crew  numbers  664,  and  the  passenger 
carrying  capacity  is  3,232. 

The  Paris  is  modern  in  every  respect,  and  her 
interior  arrangements  and  fittings  comprise  every- 
thing that,  belongs  to  an  up-to-date  "bateau  de 
lq^e,"  including  specially  a  generous  display  of 
French  art  in  decorations. 


PANAMA  CANAL  TRAFFIC 


Total  number  of  vessels  and  craft  of  all  kinds 
passing  through  the  Panama  Canal  during  the 
month  of  April,  1921,  are  given  in  lhe  following 
oflicial  figures,  together  with  the  statistics  for 
the  preceding  month  and  for  April  of  1920  :-^=- 


April 

March 

April 

1921 

1921 

1920 

227 

256 

233 

U.  S.  Government  vessels  .  . 

37 

37 

9 

Launches  (under  10  Ions). .  . 

11 

o 

263 

303 

246 
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WORLD  S  COTTON  PRODUCTION  MORE  THAN  20,000,000  BALES 


Total  world  production  of  cotton  during  the 
1920-21  season  is  estimated  between  20,000,000 
and  22,000,000  bales.  This  amounts  to  about 
3,000,000  bales  less  than  the  production  of  the 
1919-20  season,  and  it  is  7,000,000  to  9,000,000 
hales  less  than  the  output  of  .1914-15,  when  a 
record  world  crop  of  about  29,000,000  bales  was 
raised.  Increased  production  for  this  season  is 
reported  by  the  United  States  and  Egypt,  but 
sharp  declines  are  indicated  in  the  crops  of  India 
and  China. 

These  estimates  are  from  statistics  compiled  by 
the  industrial  .service  department  of  the  Merchants 
National  Bank  of  Boston.  They  are  based  prin- 
cipally on  returns  from  Egypt,  India,  China  and 
the  United  States,  which,  in  the  aggregate, 
produce  about  90  per  cent  of  all  the  cotton  grown 
in  the  world.  They  are  in  terms  of  equivalent- 
500-pound  bales  for  the  crops  of  Egypt,  India 
and  the  United  States  and  in  running  bales  for 
the  crops  of  the  other  cotton-producing  countries. 

The  cotton  crop  of  the  United  States  during  the 
current  season  is  13,365,000  equivalent-500-pound 
bales,  according  to  the  final  ginning  report  just 
issued.  This  is  the  largest  crop  since  that  of 
1914,  when  15,905,000  bales  were  produced.  The 
Egyptian  crop  this  season  is  1,237,000  equivalent- 
500-pound  bales,  compared  with  1,139,000  last 
season.  The  production  of  India  is  about 
2,844,000  equivalent-500-pound  bales  this  season, 


compared  with-  4,(57(5,000  last  season.  Recent 
reports  from  China  estimate  that  the  crop  of 
that  country  has  been  cut  in  half  this  past  year, 
the  output  being  estimated  at  3,000,000  bales, 
against  a  normal  crop  of  about  6,000,000  bales. 

World  statistics  of  cotton  are  only  rough  esti- 
mates at  the  best  hecause  of  the  lack  of  accurate 
information  as  to  the  production  of  China, 
Russia  and  a  number  of  other  cotton  producing 
countries.  Estimates  of  the  Chinese  crop  vary 
by  2,000,000  or  3,000,000  bales,  ranging  from 
1,000,000  to  6,000,000  bales  in  normal  years. 
Close  estimates  of  the  Russian  crop  are  not 
available,  but  il  is  believed  to  have  declined  from 
about  1,250,000  hales  before  the  revolution  to 
less  than  500,000  bales  at  the  present  time. 
Several  other  less  important  cotton  producing 
countries,  principally  Brazil,  Mexico  and  Peru, 
contribute  about  1,750,000  bales  of  cotton,  but 
exact  statistics  for  these  countries  are  not  com- 
piled. 

The  acreage  devoted  to  cotton  in  the  United 
Slates,  India  and  Egypt  this  past  year  was  about 
59,295,000  acres,  which  compares  with  a  ten  year 
average  of  59,030, 100.  The  maximum  acreage 
was  in  1913,  when  (53,898,000  acres  were  used  in 
growing  the  staple.  The  minimum  for  the  decade 
was  in  1912,  when  only  58,098,000  acres  were 
harvested. 


*  USE  THIS  GOOD  MEDIUM  I 

The  REVIEW,  published  Twice  a  Month  by  the  American  Chamber  of  Commerce  in  France,  ft 

is  read  by  :  | 

J  All  the  Members  of  the  Chamber  All  Chambers  of  Commerce  in  France     —     Leading  Chambers  of 

4f  Commerce  in  the  United  States  —  Big  banks  —  Trade  syndicates  —  Railway  and  Steamship  companies  —  jfr 
<jf  Corporations  —  U.S.  Consulates  in  France  and  abroad  —  Exporters  —  Importers  —  Buyers  —  Sellers,  ft 

*  1  1  ;  —  ;  ft 

if  Its  circulation,  therefore,  is  of  a  High  Grade.  ft 

«f  Its  value  as  an  Advertising  Medium,  therefore,  is  of  a  High  Grade.     High-Grade  Advertising  always  pays,  ft 

4f  We  have  the  Honor  to  solicit  your  Advertising  patronage, and  we  are  of  the  Opinion  that  we  cap  give  you  Value  Received  for  it.  £ 

*  ft 
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French  Regulations  Affecting  Commerce 


INFORMATION  AT  FRENCH  DOUANE 


A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tariff  laws  is  located  at 
11.  rue  de  la  Douane,  Paris. 


EXPORT  REGULATIONS  (FRANCE) 


By  derogation  of  the  decree  of  July  12,  1919,  the  expor- 
tation of  natural  phosphate  of  lime  is  permitted  in  future 
without  special  licence. — (J.  O.  June  5/21). 


TURNOVER  TAX  (FRANCE) 


In  reply  to  a  question  as  to  whether  the  official  inspec- 
tors have  the  right  to  require  the  presentation  of  book- 
keeping accounts  for  the  period  prior  to  June  30,  1920,  in 
verifications  for  the  turnover  lax,  the  Minister  of  Finance 
gives  an  affirmative  opinion,  citing  the  law  as  imposing 
on  the  taxpayer  the  duty  of  furnishing  all  proof  and  evi- 
dence necessary  to  establishing  accuracy. — (J.  O.,  June 
15'21). 


SALES  TAX  RULING 


In  reply  to  a  question,  the  Minister  of  Finance  gives  the 
following  interpretation  of  certain  clauses  of  the  turnover 
tax  (impdt  sur  le  chiffre  d"affaires)  :  When  a  firm  conduct- 
ing business  abroad  buys,  through  the  intermediary  of  an 
agency  which  it  has  in  France,  merchandise  which  it 
ships  or  causes  lo  be  shipped  by  the  seller  to  its  establish- 
ment abroad,  the  sale  thereof  constitutes  the  last  sale 
mode  in  France  and  it  benefits  by  the  exemption  provided 
in  Art.  72,  Paragraph  3,  of  the  law  of  June  25,  1920. 
When,  however,  an  exporting  firm  buys  for  its  account 
merchandise  which  it  ships  or  causes  to  be  shipped  by  the 
seller  to  a-  customer  residing  outside  of  France,  the  mer- 
chandise becomes  the  object  of  two  successive  sales — one 
sale  by  the  holder  of  the  merchandise  to  the  firm  in  qucs 
tion,  and  another  sale  by  the  latter  to  its  own  customer. 
In  this  case  it  is  the  exporting  firm  that  effects  the  last 
sale  in  France,  and  thereby  it  benefits  by  the  exemption 
provide:!  by  Art.  72.  Its  furnisher  (firm  from  which  it 
has  bought  the  merchandise),  on  the  contrary,  cannot  be 
exempted  from  the  payment  of  the  tax  of  1.10  per  cent 
on  t lie  sum  which  lie  debits  to  the  purchasing  firm. — 
(J.  O.,  June  8/21). 


DECRESS    IN  VARIOUS  COUNTRIES 


In  Switzerland,  by  a  recent  ruling,  import  licences  arc 
required  for  a  number  of  products,  including  cooperage  and 
basketry,  wicker  furniture,  paper  and  cardboard  articles, 
glass  bottles,  metal  furniture,  leather,  shodes,  automobiles, 
pianos,  tools,  agricultural  machinery,  etc.  ■ —  (J.  O., 
June  12/21). 

In  Latvia,  import  duly  fees  are  removed  from  certain 
materials  needed  for  the  reconstruction  of  native  industrial 
enterprises.  -This  applies  to  machines  and  accessories 
essential  to  manufacturing,  as  well  as  to  raw  materials  for 
manufacturing  and  materials  for  heating. — (J.  O.,  June 
12/21). 

In  Greece,  the  prohibition  of  the  importation  of  caustic 
soda  is  raised.  Fancy  flours,  and  specially  those  used  for 
pastry,  are  prohibited. — (J.  O.,  June  12/21). 

In  Austria,  import  duties  paid  in  banknotes  must  be 
at  the  coefficient  of  100  with  regard  to  gold.  The  coeffic- 
ient of  130  is  applied  to  a  specified  list,  which  includes 
coffee,  tea,  spices,  pineapples,  beer,  champagne,  cho- 
colate, feather  articles,  hats,  articles  in  gold,  silver  or 
platinum,  precious  stones,  gold  watches,  perfumery,  etc. — 
(J.  O.,  June  12/21). 

In  Spain,  the  export  regime  relating  to  olive  oils  is 
modified  to  the  effect  that  the  guarantee  deposit  of  1.30 
pesetas  per  kilo  is  suppressed.  The  agricultural  chambers 
are  authorized  to  fix  the  quantity  which  each  producer 
may  export,  this  amounting  to  10  per  cent  of  declared 
stocks. — (J.  O.  June  12/21). 

In  Bulgaria,  a  long  list  of  articles  of  import,  heretofore 
excluded,  such  as  chocolate,  mineral  waters,  pearls,  fur- 
niture, brushes,  mirrors,  glass  ornaments,  letter  paper 
bard  rubber  objects,  jewelry,  watches,  clocks,  melal  beds, 
firearms,  toys,  etc.,  are  now  admitted. — (J.  0«,  June  4-21). 

In  Tunisia,  export  ations  of  chicory  root,  green  or 
dried  and  not  roasted,  now  are  permitted.  Paper  in  rolls 
and  paper  pulp  for  news  print  paper  now  can  be  imported. 
—(J.  O.  June  4/21). 

In  Poland,  changes  in  import  rates  are  announced  for 
numerous  categories.  For  complete  list,  see  Journal 
Official  of  June  4,  1921. 

In  Switzerland,  a  new  import  tariff  has  been  decreed, 
going  into  effect  July  1.  The  complete  text  can  be  ob- 
tained from  the  Directeur-General  des  Douanes  Suisses,  at 
Berne,  the  price  being  2  francs. — (J.  O.,  June  1G/21). 

In  Spain,  the  admission  of  automobiles  and  auto  trucks 
is  authorized  temporarily,  subject  to  the  guaranty  deposit 
according  to  the  Tariff  N°  1  or  N°  2  as  applied  to  the  differ- 
ent countries,  This  permission  is  accorded  only  to  auto- 
mobiles that  have  been  used. — (J.  O.,  June  lfi/21). 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


WHEAT  GRADES  IN  U.  S. 


Hearings  have  been  held  of  delegations  asking  for  changes 
in  the  existing  grades  for  spring  wheat.  After  investiga- 
tion, the  Secretary  of  Agriculture  announces  that  he  has 
not  been  able  to  find  reasons  whi^h  justify  any  change 
in  the  existing  grades,  except  for  the  minor  change  in 
eliminating  the  word  "bright"  from  the'  standards  and 
substituting  "good  color." 


SOUTH  AMERICAN  OIL  FIELDS 


Synopsis  of  the  legislative  situation  in  South  American 
countries  regarding  the  exploitation  of  oil  lands  has  been 
prepared  by  the  Bureau  of  Mines,  in  Washington.  Recent 
discoveries  of  petroleum  territory  have  resulted  in  the 
enactment  of  new  petroleum  laws  in  most  of  the  South 
American  republics.  This  report,  under  Serial  Number 
2250,  may  be  obtained  from  the  U.  S.  Bureau  of  Mines, 
Interior  Department,  "Washington. 


INTERNATIONAL  SECURITY  MARKET 


Director  of  the  War  Finance  Corporation  advocates  as  a 
trade  stabilizer  the  establishment  of  an  international 
security  market  in  the  United  States.  He  argues  that  if 
there  were  an  active  market  in  the  U.  S.  for  standard 
English  investment  securities,  for  example,  having  a 
broad  and  free  market  in  England,  the  British  pound 
sterling  would  not  have  fluctuated  as  violently  as  it  did 
during  the  past  year. 


SUBMARINE  CABLES  (U.  S.) 


Mr.  Kellogg,  of  Minnesota,  introduced  in  the  Senate  a 
bill  to  prevent  the  unauthorized  landing  of  submarine 
cables  in  the  United  States.  The  landing  or  operation 
in  the  United  States  of  submarine  cables  connecting  the 
United  States  with  any  foreign  country  or  connecting 
one  portion  of  the  United  States  with  another  would  be 
made  unlawful  and  prohibited  except  under  written 
license  by  the  President.  The  bill  passed  the  Senate  and 
the  House,  and  the  Senate  has  agreed  to  the  House  amend- 
ments. 


PATENTS  IN  U.  S. 


Bill  has  been  introduced  in  the  Senate  to  amend  the 
Revised  Statutes  regarding  patents.  The  section  in 
question  wouid  be  amended  by  the  addition  of  language 
requiring  that  patents  granted  to  persons  not  citizens  of 
the  United  States  are  to  contain  a  proviso  that  unless 
there  is  production  in  reasonable  quantities  within  the 
United  States  (inder  such  patents  the  United  States  may 
issue  licenses  tor  manufacture  in  the  United  States  under 
the  patent  and  fix  royalties  according  to  a  specified  scale. 


TAXABLE  INCOME  (U.  S.) 


Supreme  Court  of  the  United  States  has  rendered  a 
decision  regarding  the  non-deductibility  of  state  inheri- 
tance taxes  in  arriving  at  "net  income"  for  purposes  of 
federal  taxation,  as  well  as  a  decision  in  case  of  attempt 
to  add  the  increased  value  of  capital  assets  to  invested 
capital.  The  court  rejected  the  claim  of  the  complainant 
as  executor  of  an  estate  who  had  contended  that  the  New 
York  State  inheritance  and  succession  taxes  should  be 
deducted  drom  the  net  estate  taxable  by  the  federal 
government.  The  other  case  involved  a  determination 
of  invested  capital,  under  the  Revenue  Act  of  1917,  for 
the  purpose  of  the  excess-profits  tax.  Complainant  pur- 
chased in  1904  for  $190,000  land  which  proved  to  be 
worth  $10,105,400  in  1912,  in  which  year  the  company 
issued  to  stockholders  a  stock  dividend  of  the  difference. 
Complainant  claimed  that,  for  the  purposes  of  the  excess- 
pi  ilits  tax,  its  invested  capital  account  should  be  increased 
by  $9,915,400.  The  Act  defines  invested  capital  as  "paid 
in  or  earned  surplus  and  undivided  profits  used  or  em- 
ployed in  the  business."  The  court  held  that  this  defi- 
nition of  invested  capital  excludes  the  idea  of  capitalizing, 
for  the  purposes  of  the  tax,  a  mere  appreciation  of  values 
over  cost. 


Information  given  by  the  International  Institute  of 
Agriculture  in  Rome  indicates  that  the  world's  supply  of 
wheat  and  rye  is  sufficient  to  meet  requirements  until  the 
new  harvest  and  will  leave  available  stocks  of  these  two 
crops  amounting  to  at  least  1,543,000  short  tons  on  Aug.  1- 
1921. 
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Use  Chamber  s  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


FOR  AMERICAN  BUSINESS  MEN 


The  Cercle  Commercial  et  Industriel  de  France, 
at  29  boulevard  des  Italiens,  Paris,  which  is  one 
of  the  old  and  solid  business  men's  clubs  of  the 
Capital,  has  informed  the  American  Chamber  of 
Commerce  in  France  that  it  has  inaugurated  a  new 
feature  in  its  membership  by  which  Americans 
visiting  in  Paris  may  become  temporary  members 
for  the  period  of  one  month,  at  the  nominal  fee  of 
30  francs.    As  this^elub  comprises  many  pro- 


minent representatives  of  the  various  commercial, 
industrial  and  technical  professions,  it  thus  offers 
a  special  inducement  to  Americans  who  may 
desire  to  enter  into  close  and  practical  relations 
with  the  many  branches  of  French  trade. 

The  founder  and  director  of  the  Cercle  Com- 
mercial et  Industriel  de  France  it  M.  Jules  Lepain, 
prominent  lawyer  and  director  of  the  club's 
monthly  publication.  Commerce  et  Industrie^ 


July  1,  1921 


THE  REVIEW 


321 


HELP  BUILD  THE  NEW 

AMERICAN  HOSPITAL  OF  PARIS 


Many  appeals  for  funds  are  being  made  these 
days,  and  it  can  be  said  with  satisfaction  that, 
with  a  strict  minimum  of  exception,  all  have 
been  worthy  of  favorable  response.  Among  the 
most  deserving  institutions  in  need  of  practical 
help  is  the  American  Hospital  of  Paris,  which  is 
planning  an  extension  of  its  buildings  and  of  its 
sanitary  capacity.  The  history  and  record  of 
this  hospital  need  no  further  repetition  or  expla- 
nation. Its  utility  is  beyond  question.  Its 
success  thus  far,  dating  from  its  inauguration 
in  1910,  has  been  due  to  the  generosity  of  philan- 
thropic Americans,  embracing  a  list  of  contri- 
butions ranging  from  modest  to  munificent,  and 
to  an  excellent  administration,  supplemented  by  a 
medical  staff  of  the  highest  grade.  The  Hospital 
needs  5,000,000  francs  more.  There  are  32  beds 
at  present.  There  is  need  of  100  beds  and,  of 
these,  40  will  be  free  beds. 

Contributions  are  received  at  the  American 
Hospital  of  Paris,  44,  rue  Chauveau,  Neuilly-sur- 
Seine  ;  also  in  Paris  by  the  following  banks  : 
Bankers  Trust  Company,  Equitable  Trust  Com- 
pany of  New  York,  American  Express  Company, 
Farmers  Loan  &  Trust  Company,  Guaranty  Trust 
Company  of  New  York,  Morgan,  Harjes  &  Co., 
Munroe  &  Co.  In  the  United  States,  contribu- 
tions may  be  made  payable  to  j.  P.  Morgan 
&  Co.,  23  Wall  Street,  New  York. 


COURSES  FOR  FOREIGN  STUDENTS 


The  University  of  Lille  organizes  again,  from  July  18  to 
Aug.  30  of  this  year,  summer  courses  for  foreign  students 
at  Boulogne-sur-Mer  and  arranges  for  their  accomodation 
on  very  favorable  terms  either  in  boarding  house's  Of  in 
private  families.  The  course  at  Boulogne  puts  in  the 
forefront  of  its  syllabus  the  teaching  of  phonetics.  Instruc- 
tion on  this  subject  is  placed  under  the  control  of  Pro- 
fessor Piquet,  principal  of  the  University  Institute  of 
Phonetics.  The  teaching  of  French  language  and  lite- 
rature arid  of  the  subjects  of  the  French  institutions  of  to- 
day are  entrusted  to  a  select  staff  of  professors.  The 
series  of  lectures,  extending  over  six  weeks,  costs  only 
120  francs.  The  price  of  a  good  pension  in  Boulogne  will 
be  about  16  francs  a  day.  For  further  information,  apply 
to  Professor  Ch.  Guerlin  de  Guer,  direclor,  103,  rue  de 
Paris,  La  Madeleine  (Nord). 


POST  OFFICE  DEPARTMENT 

REPLIES  TO  CHAMBER'S  LETTER 


In  the  Review  of  May  15,  under  the  title  of 
"Regtdations  on  Sending  of  Dutiable  Articles  by 
the  Post,"  was  printed  the  text  of  a  letter  sent 
by  the  American  Chamber  of  Commerce  in  France 
to  the  Postmaster  General  in  Washington,  calling 
attention  to  the  French  regulations  governing  the 
sending  by  post  (not  parcels-post)  from  a  foreign 
country  to  France  of  articles  or  products  which 
are  subject  to  duty  charges  ;  also  to  the  "eternal 
negligence"  of  many  Americans  who  place  insuf- 
ficient postage  on  the  letters  they  send  to  Europe. 
In  reply  to  the  communication  sent  to  Washing- 
ton, the  Chamber  has  received  from  the  Post 
Office  Department,  Washington,  the  following 
letter,  signed  by  Mr.  E.  H.  Shaughnessy  :— 

The  receipt  is  acknowledged  of  your  letter  dated  the 
22d  of  April  last,  which  the  Postmaster  General  lias  re- 
ferred to  me,  relative  to  certain  formalities  which  ate 
required  by  the  postal  authorities  in  France  in  connection 
with  the  importation  into  that  country  by  mail  of  articles 
subject  to  ciistofns  duties  in  France.  In  reply,  I  have  to 
inform  you  that  the  various  prohibitions,  requirements  and 
restrictions  respecting  the  importation  by  mail  of  articles 
into  France,  as  advised  to  this  department  from  time  to 
time  by  the  postal  administration  of  France,  or  through  the 
InU'rnational  Bureau,  are  announced  in  the  official  publi- 
cations of  this  department  and  by  the  press.  . 

With  reference  to  your  statement  relative  to  the  re- 
ceipt in  France  of  a  large  number  of  insufficiently  prepaid 
letters  from  the  United  States,  I  have  to  inform  you  that 
repeated  notices  have  been  published  in  the  Postal  Bulletin 
and  Postal  Guide  calling  attention  to  the  fact  that  the  rate 
of  postage  applicable  to  letters  mailed  in  the  United  States 
addressed  for  delivery  in  most  foreign  countries  (including 
France)  is  five  cents  for  the  first  ounce  or  fraction  thereof 
and  three  cents  for  each  additional  ounce  or  fraction 
thereof  ;  and  that,  in  case  of  insufficiently  prepaid  letters 
in  the  international  mails,  double  the  deficient  postage 
is  collected  upon  delivery  to  the  addressee. 

In  addition,  .measures  have  been  adopted  at  the  larger 
United  States  posl  offices  With  a  VieW  to  notify  the  senders 
of  short-pdid  letters  in  Order  that  deficient  postage  might 
be  supplied  ;  and  a  Special  announcement  has  been  pre- 
pared for  the  annual  Postal  Guide  published  in  July, 
drawing  attention  to  the  customs  requirements  referred  to 
by  you,  which  were  first  published  by  this  depart  men!  on 
March  27,  1919. 
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PARIS  THEATRE  RECEIPTS,  1920 

SURPASSED  ALL  PREVIOUS  RECORDS 


Official  figures  have  just  been  published  re- 
garding the  gross  receipts  of  theatres  in  Paris 
during  1920  and  the  totals  are  far  above  any  here- 
tofore recorded.  The  largest  receipts  of  any  pre- 
war period  were  those  of  1913,  which  were 
68,500,000  francs.  In  the  early  part  of  the  war 
the  figures  dropped  to  a  comparative  low  level, 
and  it  was  not  until  1917  that  they  approached 
the  normal,  the  total  for  that  year  being  63,000,000 
francs.  In  1918  the  total  was  80,218,860  francs, 
in  1919  it  was  148,500,000  francs,  and  in  1920  it 
rose  to  the  record  figure  of  219,455,194  francs. 

The  "movie"  shows  (cinemas)  have  gained  on 
the  theatres  at  a  great  rate,  their  receipts  in  1920 
totalling  more  than  those  of  the  theatres,  not 
including  the  subsidized  theatres.  The  cinema 
which  heads  the  list  in  the  matter  of  gross  re- 
ceipts is  the  Gaumont -Palace,  which  took  in 
about  3,500,000  francs,  and  the  Marivaux  had 
receipts  of  2,250,000  francs. 

Among  the  subsidized  theatres,  the  figures  are  : 
Opera-Comique,  7,912,783  francs  ;  Opera 
6,399,618  francs  ;  Comedie-Francaise,  5,244,588 
francs  ;  Odeon,  3,229,395  francs. 

The  figures  showing  the  1920  receipts  by 
categories  are  as  follows  : — • 

Francs 


Subsidized  theatres   22,786,588 

Non-subsidized  theatres   64,4S6,243 

Concerts  and  cafe-concerts    25;601.114 

Music  Halls   19,957,585 

Circuses,  skatings,  balls   26,229,542 

Museums   1,102,215 

Artistic  concerts   891,872 

Cinemas    68,776,431 


While  Central  European  states  are  fighting  in  the  hope 
of  attaining  peace,  Central  American  states  are  making 
peace  in  the  hope  of  avoiding  fighting — at  least  until  the 
next  revolution.  Guatamala,  Honduras  and  Salvador 
forming  the  Federation  of  Central  America,  have  a  com- 
bined population  of  more  than  5,000,000,  and  they  hope 
soon  to  complete  their  family  with  the  addition  of  Cosla- 
Rica  and  Nicaragua. 


"OUR  NEW  PLACE  IN  WORLD  TRADE" 


"Our  New  Place  in  World  Trade"  is  the  title 
of  a  pamphlet  published  by  the  Guaranty  Trust 
Company  on  the  subject  of  the  importance  of 
the  foreign  trade  of  the  United  States.  It  is 
shown  that  the  war  strengthened  the  United 
States  in  many  particulars.  As  an  instance 
in  the  matter  of  merchant  fleet — 1,019,155  tons 
engaged  in  foreign  trade  in  1913,  and  now  about 
15,000,000  tons.  Parts  of  the  conclusion  of  the 
article  are  as  follows  : — 

"The  variety  of  our  foreign  trade  now  is  so 
wide  that  an  excess  of  production  over  consump- 
tion reacts  upon  every  class  of  our  population. 
The  duty,  therefore,  of  supporting  our  foreign 
trade,  in  this  time  of  readjustment  to  the  more 
permanent  conditions  of  the  future,  rests  on 
every  individual  citizen. 

"We  have  sold  vast  quantities  of  our  commod- 
ities to  customers  outside  of  our  own  country  ; 
we  have  extended  them  liberal  credits  and  loaned 
them  much  capital.  But  it  is  obvious  that  there 
must  be  some  limit  to  their  buying  power  unless 
we  in  turn  purchase  what  they  have  to  sell  in 
quantities  equal  to  their  purchases  of  goods  and 
capital  from  us. 

"If  we  go  on  taking  measures  to  prevent  the 
sale  of  foreign  commodities  in  our  country,  if 
we  try  to  erect  barriers  which  retard  the  flow  of 
commerce,  we  will  in  the  long  run  handicap 
ourselves  and  work  incomparable  injury  to  our 
future  prosperity." 


Group  of  fifty  American  students,  architects  and  en- 
gineers, from  the  universities  of  Harvard,  Vale,  Princeton, 
Columbia,  Pennsylvania,  Cornell,  and  Massachusetts 
Technology,  have  oflered  to  M.  Loucheur,  Minister  of 
the  Liberated  Regions,  their  services  in  the  reconstruc- 
tion of  the  devastated  districts,  and  their  offer  has  been 
accepted  with  enthusiasm.  They  will  give  special  atten- 
tion to  the  construction  of  public  buildings,  and  it  is  said 
that  in  cases  where  the  costs  exceed  the  indemnities 
apportioned  by  the  French  Government,  they  will  provide 
the  extra  amount. 
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Produits  Fraij^ais  pour  le  Marche  Americain 


La  Review  a  deja  publie  des  listes  de  maisons  americaines  qui  desirent  acbeter  des  produits  de 
France.  Les  listes  sont  fournies  par  le  Franco-American  Board  of  Commerce  and  Industry  (175  Fifth 
Avenue,  New- York).  Les  listes  sont  donnees  a  titre  d'indication  et  sans  responsabilite  de  notre  part  ; 
toutefois  le  Franco- American  Board  of  Commerce  and  Industry  explique  qu'il  ne  publie  que  les  noms 
des  maisons  paraissant  serieuses  et  qu'il  reste  a  la  disposition  des  interesses  pour  fournir  des  renseignements 
sur  le  credit  des  acheteurs.  Void  la  derniere  liste  que  nous  recevons  de  New  York. 

Oemandes  recentes  d  articles  francais  revues  par  le  Franco-American 
Board  of  Commerce  and  Industry,  New  York 

Demandes  de  representation  de  Fabricants  ou  Producteurs  seulement 


Parfums  et  articles  de  toilette  

Parfums  et  articles  de  toilette  

Materiel  d'imprimerie  pour  lithographie,  rotogravure, 
travaux  mullicolores,  impression  de  gravures  a  l'eau- 
forte,  etc  

Etoffes  et  fournitures  pour  l'ameublement  

Ficelles,   verrerie,   articles   en   aluminium,   ustensiles  de 

cuisine,  faience  bop  marche  

Draps  fins  (grande  largeur),  lainages  en  tous  genres,  velours 

de  soie  et  peluche  

Pates  de  foies  gras,  trulTes,  sardines,  huile  d'olives,  fruits 

con  fits,  etc  

Indiennes  a  impressions  sur  planche,  toile  pour  rideaux, 
rideaux  imprimes  

Garnitures,  mercerie,  bonneterie  tricotee,  soieries,  dentelles, 
jouets.  Produits  chimiques  pour  l'industrie  

Mouchoirs  de  toile,  bas  de  soie,  bonneterie  de  Troyes,  etc... 
Tissus  pour  lingerie  fine  et  lingerie  fine  (soie,  soie  et  coton, 
fil  et  soie)  

Pierres  fausses,  perles  pour  la  passementerie,  galons,  tresses, 
glands  or  et  argent.  Matieres  premieres  pour  filatures  et 
tissages,  produits  chimiques,  bois  de  teinture,  teintures, 
potasse,  glycerine  brute,  chiffons  de  coton  et  de  laine.. 

Soieries  imprimees,  tissus  lourds  de  soie,  broches  de  soie, 
lainages  fins   

Amandes,  avelines,  noix,  conserves  de  petits  pois  et  de 
haricots,  epiceries,  huile  d'olives,  raisins  sees,  sardines. 
Acides  tartrique,  citrique  et  oxalique.  Caseine,  craie, 
produits  chimiques  pour  1'industrie,  indigo  naturel  et 
synthetique.  Huiles  essentielles  

Produits  chimiques  et  pharmaceutiques,  droguerie,  huiles 
essentielles,  parfumerie,  flacon  pour  parfums,  articles  de 
toilette.  Pour  la  Republique  Argentine  et  l'Uruguay. 


Marlowe  Sales  Agency,  P.  O.  Box  774,  Philadelphia,  Pa 
Murray  Greene  &  Company.  4215  Third  Avenue,  New  York 

The  Gravure  Machinery  and  Equipment  Corp.,  209  West 

38th  Street,  New  York. 
Edward  Maag,  32 'West  23rd  Street,  New  York. 

Lewis  A.  Dunham,  120  Broadway,  Room  2354,  New  York. 

Schneider  &  Barewitz,  354  Fourth  Avenue,  New  York. 

Bertrarid  Trading  Co.,  130  West  42nd  Street,  New  York. 
Adresser  les  offres  au  bureau  de  Paris,  "Section  C", 
15,  boulevard  des  Italiens. 

Otter- Williams  Corporation,  257  Fourth  Avenue,  New  York. 

O'  Leary  &  Petit,  326  Merchants  and  Manufacturers  Bank 
Building,  Milwaukee,  Wis. 


I.  Edmond  Faber,  c/o  The  Estelle  Dress  Co.,  32  West  20th 
Street,  New  York. 


United  Export  and  Import  Company,  10  Weybosset  Street, 
Providence,  R.  I. 

Walter  M.  Levy,  354  Fourth  Avenue,  New  York. 


Kirkegaard  Finch  Company,  2  Stone  Street,  New  York. 
J.  Bethencourt,  Yerbal  2834,  Buenos-Aires. 
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American  coal  is  being  shipped  in  moderate  quantities 
to  Russia,  for  delivery  in  Petrograd.  The  freight  rate 
New  York-Petrograd  is  about  $7.50  per  ton.  arid  contracts 
have  been  made,  for  slightly  lower  rates. 


After  appeals  and  delays,  during  which  the  city  council 
threatened  to  resign,  Verdun  has  been  authorized  by  the 
Government  to  issue  a  loan  of  120,000,000  francs  redeem- 
able in  30  years. 


New  bonds  of  the  City  of  Paris,  being  issued  between 
July  4  and  21,  are  at  500  francs,  interest  at  5.75  per  cent 
net,  redeemable  in  60  years  dating  from  1922,  and  with 
drawings  amounting  to  5,625,000  francs  each  year. 

Supposedly  as  a  result  of  the  heavy  influx  of  gold,  United 
States  gold  certificates  are  being  paid  out  by  some  of  the 
banks  in  New  York  in  the  course  of  transactions  with 
their  customers. 


Subscriptions  in  the  United  States  t6  the  China  Famine 
Fund  now  amount  to  about  $7,000,000,  which  is  consi- 
dered sufficient  for  the  most  pressing  needs.  Mr;  Thomas 
W.  Lamont  is  chairman  of  the  American  committee. 

Compagnie  Generale  Transatlantique  lias  organized  an 
aeroplane  service  for  taking  passengers  from  Paris  to  its 
two  leading  liners,  Paris  and  France,  at  Havre*  the  depar- 
tures being  by  automobile  from  the  rue  Auber  and  by 
aeroplane  from  Le  Bourget. 

Government  estimates  indicate  a  wheat  crop  of 
829,000,000  bushels  this  year  in  the  United  States,  com- 
prising 578,000,000  of  winter  wheat  and  251,000,000  of 
spring  wheat.  The  surplus  for  export  should  be  about 
200,000,000  bushels. 

The  bill  in  the  New  York  State  legislature  proposing  to 
permit  foreign  banking  institutions  to  operate  branches 
in  that  state  failed  to  pass  because  of  adjournment, 
though  it  is  thought  that  it  would  pass  if  a  vote  could  be 
taken. 


Mechanical  pianos  have  become  an  important  item  in 
United  States  exports,  the  number  sent  abroad  in  1920 
being  8,364  and,  of  this  number,  2,785  went  to  Australia, 
982  to  Spain,  754  to  Cuba,  521  to  Argentina.  France  was 
the  purchaser  of  25  of  these  "automatic"  music  pro- 
ducers. 


French  national  eomriiittee  of  the  International  Chamber 
of  Commerce  has  re-elected  its  administrative  council  as 
follows  :  president,  M.  Clementei  ;  vice-presidents.  MM.  Pas- 
calis,  Coignet,  Eugene  Schneider,  Darcy,  T)uchemin. 
Andre  Lebori,  George's  Heine  ;  treasurer.  M.  Godet  ; 
general  secretary,  M.  de  Lavefgfie. 


Fred  Loudner,  coal  miner,  member  of  the  Nelsonville 
(Ohio)  union  of  the  United  Mine  Workers  of  America,  who 
circulated  a  paper  committing  his  confreres  to  a  policy  of 
accepting  a  reduction  in  wages  pending  the  depression  in 
business,  was  suspended  from  his  union  for  25  years  "for 
conduct  unbecoming  a  member." 


Nieupoft,  Astra  and  Coiiipagnie  Generale  Transaerienne, 
three  iiripoftarit  French  aeroplane  manufacturing  com- 
panies, haVe  combined,  with  a  capital  of  28,000,000  francs, 
with  M.  Marcel  Thomas,  of  the  Astra,  as  general  director. 
The  new  association  will  fill  an  order  for  200  aeroplanes 
for  tll€  Japanese  government. 


Cenipagriie  GSrierale  Tfansatlaritiqiie  is  issuing  iSO,000 
bonds  of  500  francs  at  6  1/2  per  cent,  the  annual  interest 
beirig  32  francs  50  centimes  net  of  all  taxes.  First  coupon 
to  be  paid  oh  Jan.  1,  1922.  These  bonds  are  redeemable 
at  par  in  25  years,  beginning  with  July  1,  1921,  by  means 
of  annual  drawings.    The  price  of  issue  is  197  fr.  50. 


Latest  estimates  of  the  American  cotton  crop  for  the 
season  1921-22  indicate  a  total  acreage  of  27,877,000 
which  means  a  dcifease  of  24.75  per  cent  as  compared 
with  1920-21.  This  is  a  slight  improvement  on  the  pre- 
diction as  printed  in  the  Review  ef  June  15;  indicating  a 
decrease  of  29  per  cent  of  acreage. 
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Italy,  which  is  sixth  among  the  wheat-producing  coun- 
tries, and  third  in  importance  among  the  importers,  is 
expected  to  be  hack  to  a  pre-war  basis  in  production  with 
this  summer's  crop.  Italy's  average  what  production  for 
the  harvests  of  1909  to  1913  was  183,000,000  bushels,  and 
the  net  average  importations  amounted  to  56,700,000 
bushels. 


Among  the  changes  of  names  of  vessels  fOrttieriy  GfeHttan 
now  leased  by  the  U.  S.  Shipping  Board  to  the'  U.  S.  Mail 
Steamship  Co.  is  that  of  the  former  transport  AgarilettlUdn, 
originally  the  Kaiser  Wilhelm  II,  which  HOw  is  called  the 
President  Harding.  The  Mount  VerttOH:  formerly  the 
Kronprihzessin  Cecilie,  is  to  be  called  the  President 
Jackson. 


World's  wool  production  now  is  dfl  a  9B  OCr  cCUl  basis 
as  compared  with  pre-war  figures,  tiased  Oil  ah  estimate 
of  mill  consumption  for  1920,  the  demand  Of  EUrOpe  fdr 
wool  from  outside  sources  is  not  mlifcll  above  One  half  of 
that  of  the  pre-war  years.  Experts  saV  that  the  eiilire 
wool  situation  depends  on  the  recdVei'y  Hf  lntyhm  pdwei' 
and  consumption  in  Continental  EUrdbe: 


Imports  of  German  goods  into  the  United  States  during 
April,  1921,  were  valued  at  $  6,  676,000,  as  compared  with 
$7,368,000  in  March,  and  as  compared  with  $6,369,000 
in  April,  1920.  Exports  from  the  United  States  to  Ger- 
many during  April,  1921,  were  valued  at  $19,143,000,  as 
compared  with  $30,503,000  in  March,  and  as  compared 
with  $23,470,000  in  April,  1920. 


Beginning  on  July  2,  the  Great  Eastern  Bailway  Com- 
pany will  operate  a  new  service  Of  passenger  boats  between 
Harwich  and  Zeebrugge,  three  times  a  week  in  each  direc- 
tion, with  luxurious  trains  between  London  and  Harwich. 
This  provides  a  short  route  for  persons  travelling  from 
England  to  the  battlefields  of  Belgium  and  northern 
France. 


Of  the  441,444  immigrants  Who  arrived  in  the  United 
States  in  the  last  six  months,  139,972  settled  in  New  York 
State.  There  were  more  Italians  than  any  other  nation- 
ality, these  being  95,194,  and  the  Irish  were  second  with 
33,709.  The  other  states  in  the  order  of  the  number  of 
immigrants  received  were  Pennsylvania,  Massachusetts 
and  Illinois. 
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Americans  continue  to  experiment  with  the  steam  powe 
principle  in  automobile  construction,  and  one  of  the  latest 
steam  cars  is  the  Coats,  made  at  Indianapolis*  The  fuel 
is  kerosene,  the  generator  being  placed  in  front,  under  the 
bonnet,  while  the  engine  is  located  in  the  rear  axle,  three 
cylinders  being  set  at  120  degrees  apart.  At  a  speed  of 
10  mites  ail  hour  the  engine  is  running  at  about  6(10  revo- 
ilitidtts  a  mlntite; 


lit  addition  td  the  hifoMttatidrt  printed  hi  the  ttvmw  8f 
iuiie  1  in  reference  td  eahle  messages  sent  frdnt  Ffanee  to 
the  United  States,  the  We&tlffl  Unldit  Teiegfabh  Company 

wishes  it  td  he  known  also  that  it  again  is  accepting  De- 
ferred Messages  at  60  bet-  cent  reduction  from  the  fuii 
tates  of  the  ordinary  messages  tot-  ail  points  in  North 
America,  including  fJahama,  Bermuda  add  other-  points, 
central  America,  smith  America  and  AflltflllBi 


After  watting  so  long  for  the  new  coins  if  50  centimes, 
i  and  t  francs,  the  public  in  France  has  become  mate  of 
kss  imiiiieientj  but,  as  an  item  which  occupies  a  few  lines 
in  the  MiMttl  Officiel,  it  may  be  mentioned  that  about 
20,00(',000  francs  have  been  coined  thus  far,  that  the 
coining  amounts  to  about  9,000,000  francs  a  month,  and 
that  the  administration  will  place  the  coins  in  circulation 
"as  soon  as  the  stock  is  considered  sufficient." 


Mr.  William  A.  Hall,  American  engineer  and  chemist 
whose  company,  the  Soci6te  des  Petroles  et  Combustibles 
en  France,  at  39  avenue  des  Champs-Elysees,  Paris,  is 
developing  research  for  petroleum  and  other  resources, 
calls  attention  to  the  fact  that,  owing  to  the  exchange 
situation  and  other  circumstances,  now  is  a  good  time  for 
Americans  to  obtain  valuable  properties  in  France  at  low 
cost.  He  says  :  "In  my  five  years  of  prospecting  in 
France  I  have  located  a  number  of  extremely  valuable 
properties,  some  of  which  can  be  acquired  now  for  a  song. 
I  believe  American  capital  should  be  inclined  to  join  in 
acquiring  and  developing  some  of  these,  particularly  as  I 
can  find  at  least  half  of  the  money  here.  I  have  already 
succeeded  in  financing  some  of  these  in  England,  as  I  can 
find  some  capital  from  there  even  under  the  unfavorable 
conditions  which  exist  in  that  country  just  now.  Some 
of  these  properties  Can  earn  from  50  to  100  per  cent  a 
year." 
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wr.    BLISS  c 


o 


(PARIS) 

paeTORY  aisiD  offices 
100,  Boulevard  Victor-Hugo,  SAINT-OUEN-SUR-SEINE 

American  Factories  :  BROOKLYN,  N.  Y.     HASTINGS  MICH.     CLEVELAND,  O.    SALEM.  O 


Telegraphic  Address  : 
BLISSCO  SAINT-OUEN-sur-SElNE 


Telephone 
NORD  46-9G  and  NORD  46-75 


A  lew  samples  of  cans  and  boxes  produced  with  "  Bliss  "  machines  and  dies 


We  do  not  manufacture 
tin  cans  and  boxes,  (al- 
though we  can  tell  you 
who  does),  —  but  we 
furnish  MACHINES  & 
DIES  for  manufacturing 

them  according  to 
.MODERN  METHODS— 
automatically    or  other- 
wise. Send  us  particulars 
of  your  requirements,  and 
"Bliss"  engineers  will  give 
you  the  benefit  of  their 
wide  exper- 
ience in 
can-making 
machinery 
&  methods 
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IN  THE   CHAMBER'S  YEAR  -  BOOK 


U.  S.  GOVERNMENT  DEBTS 


The  insertion  regarding  the  Bucyrus  Company 
in  the  Chambers'  1921  Year  Book  (page  50) 
should  read  as  follows  : 

ISucyrus  Company,  manufacturers  of  exca- 
vating machinery  of  all  types  including 
steam  and  electric  shovels,  dragline  exca-  • 
valors,  hydraulic  mining  and  dipper 
dredges,  railway  cranes,  pile  drivers,  un- 
loading and  spreader  plows.  General 
Offices,  South  Milwaukee,  Wis.  U.  S.  A.  ; 
Works,  South  Milwaukee,  Wis.,  and 
Evansville,  Indiana,  U.  S.  A.  ;  New  York 
Office,  30  Church  Street  ;  London  Office, 
19  Iddesleigh  House,  Caxton  Street, 
S.  W.  I. 

Members  are  requested  to  correct  their  Year 
Books  accordingly. 


Latest  official  figures  on  the  national  debt  of 
the  United  States  are  as  of  March  31,  1921.  The 
interest  on  the  public  debt  alone  now  calls  for  a 
sum  greater  than  the  total  revenues  of  the  national 
government  before  the  war,  and  there  are  other 
heavy  items  of  more  or  less  permanent  expen- 
ditures resulting  from  the  war,  together  with  a 
higher  scale  of  expenditures  in  all  departments  of 
the  government.  The  total  outstanding  bonded 
debt  on  March  31  amounted  to  816,163,218,620. 
In  addition  to  this,  there  were  short-term  issues 
amounting  to  87,578,954,142  in  all,  the  detail  of 
which  was  :  Victory  Liberty  Loan,  84,100,453,105  ; 
Treasury  Certificates,  82,754,841,450  ;  War  Sa- 
vings Stamps  (net  cash  receipts),  8723,659,587. 
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JH\    A.  CD* 

Societe  Anonyme  Franco-Americaine  de  Compensations  Commerciales 

Appointed   LIQUIDATORS    (exclusive  selling  agents) 
for  the    TRENCH   G 0 V'ET^NM'EN T 

of  the   American   Army  Merchandise 

at    Camp   Saint  -  Sulnice   (naar  BORDEAUX) 

This  Company,  with  an  American  Staff  and  American  Business  Methods,  offers 
exceptional  facilities  to  AMERICAN  BUYERS  to  obtain  goods  at  prices  far  below 
Manufacturers'  Cost,  even   when  based  upon  lowest  reduced  values  of  raw  materials. 

Stock  comprises  assortments  in  large  quantities  of  Textiles,  Wearing 
Apparel,  Hardware  and  Saddlery,  Tools,  Agricultural  Implements, 
Machinery,  Office  Supplies,  Hospital  Supplies,  Alimentary  Products, 
::    ::         Traction    and    Railway    Supplies,  etc.,  etc.  ::  :: 


Bernard   J.  SHONIXGER 
President 


12,    Rue  Gaillon,  PARIS 

Louvre  24  -  91 
Central  10-94 


Telephone 
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MOTOR  TRUCK  FREIGHT  IN  U.  S. 


RAW  SILK  PRODUCTION  IN  TURKEY 


National  Automobile  Chamber  of  Commerce, 
New  York,  has  been  very  active  and  enterprising 
in  the  work  of  developing  the  use  of  the  motor 
truck  in  many  kinds  of  transportation  in  the 
United  States.  According  to  its  statistics,  more 
than  1,200,000,000  tons  of  freight  were  carried  by 
trucks  in  the  last  year  in  the  United  States.  The 
chamber  organized  some  time  ago  a  national 
standard  truck  cost  system,  which  provides  both 
manufacturers  and  operators  with  a  definite 
perspective  and  operating  cost,  and  many  in- 
quiries pertaining  to  this  system  have  been  re- 
ceived from  all  parts  of  the  world.  An  extensive 
campaign  of  education  was  conducted  to  call  to 
the  attention  of  dealers  and  operators  the  evils 
of  overloading  and  overspeeding,  while  new 
standards  for  body  weight  allowances,  gross 
weight,  body  and  free  load  and  on  speeds  were 
adopted. 


Turkish  production  of  raw  silk  suffered  greatly 
as  a  result  of  the  war,  but  the  possibilities  in 
that  region  remain  excellent  in  principle,  await- 
ing only  more  favorable  conditions,  and  the  atten- 
tion of  the  American  silk  importers  is  called  to  the 
subject,  as  at  present  they  are  more  or  less  de- 
pendent on  the  Far  East.  A  note  from  Mr.  Ravn- 
dal,  American  Consul-General  in  Constantinople, 
published  in  Commerce  Reports,  suggests  an 
increased  cultivation  of  raw  silk  in  the  Lebanon 
and  Brusa  districts,  also  in  other  regions  of 
Turkey  and  the  Caucasus.  He  says  that  Amer- 
ican importers  of  raw  silk  would  find  it  to  their 
advantage  to  develop  these  producing  fields  by 
installing  resident  buyers,  same  as  has  been  done 
in  the  tobacco-growing  regions  of  Turkey  and 
Macedonia.  The  1921  crop  of  cocoons  in  the 
Brusa  district  is  estimated  at  350,000  kilos, 
whereas  in  1912-13  this  amounted  to  3,185,859 
kilos. 
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4[Adr.  Telegraphique 
7TRADESWIFT 
|  PARIS 


Saindoux  marque  "Feuille  d'Argent" 

Saucissons  —  Salaisons 
Conserves  de  Viande  —  Lait  —  Suif 

Premier  Jus  —  Os  —  Boyaux 
Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 


7,  Rue  de  Turbigo 
PARIS 


Telephc 


LOUVRE  05-75 
GUT.  41-69 
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6t  Rue  Halevy,  6 

Place  de  1'Opera 

=   PARIS  = 

Tel.  LOUVRE  10-20  and  14-75 

DISTRIBUTORS  IN  FRANCE 

for: 

ARMOUR  &  COMPANY,  Chicago,  Illinois,  U.S.A. 
ARMOUR  &  COMPANY,  Limited.  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Buenoa- 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay 
ARMOUR  DO  BRAZIL  Sao^Paulo,  Brazil. 
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Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

= KODAK = 

Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 

are  for  sale  by  all  French  photographic 
dealers 

KOPAK  S.A.F.  PARIS 


AINE  et  O 

26,  Rue  du  Sentier 
==      PARIS  = 

—    T^l.  :  Gutenberg  25-28  — 
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WHY  CONCEAL  INFORMATION  ? 


Commerce  Reports,  published  daily  by  the 
Bureau  of  Foreign  and  Domestic  Commerce, 
Department  of  Commerce  in  Washington,  is  an 
oiicial  collector  and  distributor  of  trade  news, 
covering  practically  the  entire  world,  and  its 
publicity  material  is  held  in  rather  high  esteem 
because  it  is  furnished  by  the.  American  Consuls 
and  therefore  serious  and  accurate.  It  presents, 
however,  a  few  "peculiarities,"  which  are  dif- 
ficult to  comprehend.  For  instance,  a  consular 
note  from  Constantinople  or  Vladivostok  may 
announce  that  a  group  of  Americans  is  preparing 
to  launch  a  big  business  of  some  kind — but  it 
doesn't  say  whose  those  Americans  are.  Items 
of  this  kind,  appearing  frequently  in  the  esteemed 
publication  in  question,  may  be  interesting  in  a 
relative  sense — but,  as  the  French  say,  they 
"laissent  a  desirer." 

The  Railway  Age,  of  New  York,  takes  excep- 
tion to  another  instance,  of  a  similar  nature. 
It  says  :  "The  pur-pose  of  this  publication  suppo- 
sedly is  the  dissemination  of  information  of 
interest  and  value  to  those  who  are  seeking  to 
further  America's  foreign  commerce.  Probably 
the  most  important  of  any  of  the  information 
published  in  this  journal  is  the  announcements  of 
projects  which  are  being  undertaken  in  foreign 
countries  which  may  afford  opportunities  for 
the  sale  of  American  goods.  It  might  naturally 
be  supposed  that  the  Bureau  would  be  glad  to 
have  information  of  this  character  copied  by 
business  papers  and  given  general  circulation. 
Such,  however,  is  apparently  not  the  case.  In 
Commerce  Reports  of  May  11  it  is  reported  that 
a  certain  railway  in  Brazil  is  contemplating  the 
construction  of  a  bridge  to  cost  $1,000,000  and 
that  the  name  of  the  railroad  can  be  obtained  on 
request  by  reference  to  a  certain  file  number. 
The  New  York  office  of  the  Bureau,  however, 
would  not  give  the  name  of  the  road  to  the 
Railway  Age  without  a  promise  in  writing  that 
the  information  would  not  bo  printed.  In 
other  words,  the  fact  that  a  project  is  to  be 
undertaken  which  will  afford  an  important 
opportunity  for  American  builders  who  are 
seeking  foreign  contracts  is  to  be  kept  from  all 


except  those  who  have  the.  patience  and  the  time 
to  read  Commerce  Reports  every  day.  Herbert 
Hoover,  the  new  Secietary  of  Commerce,  has 
apparently  been  endeavoring  to  rid  his  depart- 
ment of  useless  red  tape  and  put  it  on  a  basis  of 
co-operation  with  business  and  the  business  press. 
The  Railway  Age  is  heartily  in  accord  with  such 
a  movement  and  believes  that  Mr.  Hoover  can 
do  American  business  a  real  service  by  instruct- 
ing his  subordinates  in  the  Bureau  of  Foreign 
and  Domestic  Commerce  that  their  business  is 
the  dissemination  of  information  and  not  its 
concealment." 


PARCEL  POST  DELAYS 


American  Chamber  of  Commerce  in  France  has 
taken  up  with  the  French  postal  authorities  the 
question  of  delays  in  the  parcel  post  service 
between  the  United  States  and  France. 

According  to  information  received  a  few  weeks 
ago,  packages  sent  by  parcel  post  from  America 
to  France  are  handled  promptly  until  they  reach 
the  port  of  arrival  in  France,  but  frequently  take 
several  weeks  to  come  from  that  point  to  Paris  or 
elsewhere. 

The  French  postal  authorities  claim  that  the 
packages  are  kept  at  Cherbourg  or  at  Havre 
only  for  such  time  as  is  necessary  to  carry  out 
the  Customs  formalities,  sort  them  and  forward 
them  to  their  points  of  destination.  They  have, 
however,  requested  the  State  Railroad  to  inves- 
tigate thoroughly  the  manner  in  which  the 
packages  are  handled  after  they  leave  the  ports. 

In  order  to  enable  the  Chamber  to  push  the 
matter  further,  and  in  compliance  with  the 
desire  expressed  by  the  French  Post  Office 
Department,  members  are  requested  to  send  to 
the  Secretary  full  details  regarding  recent  spe- 
cific instances  wherein  there  has  been  great  delay 
in  the  delivery  of  packages  mailed  from  the 
United  States  to  France  by  parcel  post.  The 
information  should  be  sent  in  duplicate,  and  dates 
of  mailing  and  arrival,  points  of  origin  and  des- 
tination, names  and  addresses  of  receivers, 
numbers,  etc.,  must  be  given. 
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Those  who  advocate  the  withdrawal  of  American  forces 
from  the  Rhine  are  not  concerned  about  righteousness  or 
justice.  How  the  destroying  Germany  shall  be  made  to 
repair  the  Frenchman's  broken  roof  is  of  no  interest  to 
them.  '"It  is  not  for  the  United  States  to  see  matters 
through.  She  has  played  her  part  and  is  not  responsible 
for  the  final  outcome.-'  Unfortunately,  Von  Clausewitz, 
German  though  he  was,  was  right  when  he  wrote  nearly 
a  hundred  years  ago  that  war  and  peace  are  not  inseparate. 
The  one  flows  out  of  the  other,  and  no  sharp  line  between 
the  two  can  be  drawn.  Just  as  an  armistice  is  followed 
by  a  peace  parley,  so  the  enforcement  of  the  settlment, 
follows  the  signing  of 'the  treaty.  The  fighting  may  be 
over,  but  the  war  is  not  finished  until  pledges  made  are 
redeemed.  The  war  with  Germany  is  not  yet  over.  If 
we  withdraw  our  troops  the  Germans  will,  of  course,  be 
encouraged  to  upset  and  disregard  the  nominal  settlement. 
Our.  flag  must  continue  to  fly  over  Coblenz  to  keep  Ger- 
many from  deceiving  herself.  Americans  are  not  scut- 
tlers — they  believe  in  completing  jobs  they  have  under- 
taken.— New  York  Tribune. 


AUTO  TESTS  SHOW  BIG  WASTE 

IN  CONSUMPTION  OF  GASOLINE 


Road  tests  have  been  conducted  at  Pitts- 
burgh by  the  Bureau  of  Mines  (Washington)  on 
101  passenger  automobiles  and  trucks  of  various 
capacities,  for  the  purpose  of  determining  the 
amount  and  composition  of  the  exhaust  gas 
discharged  under  the  various  conditions  of 
speeds  and  grades  that  may  prevail  in  tunnels 
used  by  vehicles,  and  specially  the  particular 
conditions  of  the  proposed  Hudson  River  vehi- 
cular tunnel. 

Automobile  exhaust  gas  consists  of  carbon 
dioxide,  carbon  monoxide,  hydrogen,  hydro- 
carbons, oxygen,  nitrogen  and  water  vapor.  The 
relative  proportions  of  these  constituents  vary 
greatly  in  the  exhausts  from  different  motors, 
depending  on  carburator  adjustment,  degree  of 
atomizatiori,  compression,  etc.  The  important 
constituent  of  the  exhaust  gas  as  regards  tunnel 
ventilation  is  carbon  monoxide.  The  percentage 
of  carbon  monoxide  for  the  various  cars  varied 
from  0.5  to  14  per  cent.  It  was  found  that  the 
greater  percentages  of  carbon  monoxide  are 
produced  when  the  throttle  is  nearly  closed,  as 
when  running  down  hill  or  when  standing  still 
with  the  engine  running,  and  the  greatest  quan- 
tity of  carbon  monoxide  is  produced  when  the 
gasoline  consumption  is  greatest,  as  with  cars 
accelerating  or  running  up  grade  at  maximum 
speed. 

The  combustible  gas  in  the  average  automo- 
bile exhaust  from  one  gallon  of  gasoline  contains 
nearly  30  per  cent  of  the  total  heat  in  the  original 
gasoline.  Thirty  per  cent  of  the  gasoline  con- 
sumed in  the  United  States  in  a  year  would  be 
worth  400  million  dollars.  Careful  adjustment  of 
the  carburators  would  result  in  saving  half  of 
this  amount.  Automobiles  and  trucks,  in  a 
majority  of  cases,  are  operated  on  rich  mixtures 
suitable  for  maximum  power  but  very  wasteful 
from  the  standpoint  of  gasoline  economy.  The 
average  automobile  carburator  is  set  "for  winter 
operations  and  is  not  changed  in  the  summer,  as 
shown  by  the  highest  percentages  of  carbon 
monoxide  and  richer  mixtures  found  in  summer 
tests.  The  public  should  be  impressed  with  the 
question  of  the  saving  in  gasoline  resulting  from 
the  use  of  lean  mixtures. 
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BRIGADIER  GENERAL  DAWES  SAYS 

"WE  ARE  ALL  ONE  NATION" 


Before  beginning  his  speech  before  the  Amer- 
ican Legion  at  Cincinnati,  Brigadier-General 
Dawes  was  told  that  he  would  be  at  liberty  to 
repeat  any  or  all  of  the  profanity  which  had  decor- 
ated some  of  his  previous  public  addresses.  With 
the  exception  of  one  "Hell  !"  he  confined  himself 
to  plain  diction.  In  addition  to  a  recommenda- 
tion for  putting  Bergdoll  in  jail  before  taking 
Debs  out  of  jail  and  a  renunciation  of  the  flannel- 
mouthed  professional  Irish-American  politicians 
who  are  endeavoring  to  create  trouble  between  the 
United  States  and  England,  General  Dawes  made 
the  following  reference  to  the  late  war  :— 

"We  are  one  nation,  and  not  divided  into  little 
parts.  I  take  it  that  the  American  Legion  stands 
for  a  united  American  people,  and  I  take  it  that 
the  united  American  people  are  not  ashamed  of 
the  men  of  the  allied  armies  who  fought  shoulder 
to  shoulder  with  them  in  that  great  \var.  This 
was  not  an  American  war  :  it  was  an  allied  war, 
and  the  allied  armies  did  just  as  much  for  the 
American  army  as  the  American  army  did  for 
the  allied  armies. 

"I  was  in  France  in  1917.  You  didn't  hear 
much  of  that  terrible  year  in  France — that  year 
when,  because  of  the  traitorism  of  Caillaux  and 
Bolo  and  others  in  Paris,  the  French  soldier  at 
the  front  was  discouraged  because  he  felt  his 
government  at  Paris  was  not  standing  back  of 
him.  You  didn't  hear  that  the  French  army 
— discouraged  by  traitorism  trying  to  stab  it  in 
the  back — was  considered  good  but  for  one 
offensive  in  forty-five  days.  You  are  not  told 
that  into  the  barracks  of  that  worn  army,  worn 
by  three  years  of  the  most  terrible  warfare  which 
any  army  had  ever  been  in — that  into  those  bar- 
racks went  the  French  priests  and  ministers  of  the 
Gospel  and  prayed  with  the  men  that  they  might 
be  given  strength  to  go  again  into  those  terrible 
and  bloody  offensives. 

"What  was  happening  then,  you  who  seem 
ashamed  to  speak  of  England  '?  Why  was  it 
that  time  after  time,  with  its  losses  running  into 
hundreds  of  thousands,  that  great  army  of  Great 
Britain  swept  forward  against  the  stone  wall  of 
the  German  army  ?  It  was  to  keep  that  German 
army  engaged  and  not  let  it  strike  that  worn, 
dispirited,  discouraged  army  of  France. 
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CONCESSIONAIRE  POR  FR/WCE  AND  ITS  COLONIES. 


"And  then  that  great  man,  Clemenceau,  went 
into  power  and  joined  again  the  soul  of  France  to 
the  body  of  France,  and  that  magnificient  French 
army,  with  renewed  and  sublime  spirit,  side  by  side 
with  our  American  army,  and  with  the  British 
army,  pressed  its  lines  forward  to  the  German  soil 
and  brought  victory  to  the  allied  cause,  and 
salvation  to  civilization  for  the  ages  to  come — 
brought  salvation  for  civilization  for  the  ages  to 
come,  if  only  the  allies  now  keep  the  touch  of 
the  elbow." 


The  finest  things  that  come  to  people  in  every  day  life 
often  come  through  sorrow.  The  road  to  pleasant  valleys 
oftener  than  not  lies  through  dark,  dark  canons.  Who  shall 
say  that  the  wholesale  destruction  of  hundreds  of  towns 
built  by  an  older  civilization  and  the  burning  necessity 
for  the  undertaking  of  great  works  will  not  prove  in  the 
long  run  to  have  been  like  a  refiner's  fire  ?  Hats  off  to 
France  !  The  tale  told  by  cold  export  and  import  figures 
reflects  the  great  spirit  which  retook  Douaumont  above 
Verdun  and  smashed  the  Hun  at  the  Marne. — America 
At  Work  (St.  Louis). 
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PERSONAL  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  : — 

F.  H.  McChesney,  of  Hall  &  McChesney,  sta- 
tionery, Syracuse,  N.  Y.,  stopping  at  Hotel 
Continental,  Paris  ; 

Eugene  Bivert,  of  Bivert  &  Simmons,  lumber, 
Chicago,  Old  Colony  Club,  4,  rue  de  la  Paix, 
Paris  ; 

William  T.  Smith,  representing  Marshall  Field 
&  Co.,  Chicago,  Hotel  Continental,  Paris  ; 

G.  M.  Little,  export  and  import,  46,  rue  de 
Provence,  Paris  ; 

Richard  E.  Keogh,  of  Bernard  Judae  &  Co., 
31  Bridge  Street,  New  York,  Paris  office  at, 
51,  rue  de  Paradis  ; 

Felix  F.  Wiener,  vice-president  and  general 
manager  of  Amplex,  Inc.,  New  York  and  Tokyo, 
at  Hotel  Moderne,  Paris  ; 

Oscar  C.  Mueller,  of  the  Los  Angeles  Chamber 
of  Commerce,  Hotel  Crillon,  Paris  ; 

George  A.  Colclough,  foreign  representative  of 
American  Chain  Co.,  New  York  ; 
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J.  F.  Cordon,  representing  Pfister  &  Yogel 
Leather  Co.,  Milwaukee,  Paris  office  at  6,  rue 
Poussin  ; 

William  H.  Ashton,  of  the  Associated  Stores 
Corporation,  352  Fourth  Avenue,  New  York, 
Hotel  Lutetia,  Paris  ; 

A.  C.  Forgeson,  representative  of  "System," 
Chicago,  Hotel  Chatham,  Paris  ; 

J.  Grinberg,  vice-president  of  Associated  Mills 
Export  Co.,  New  York,  Paris  office  at  68,  rue 
Fran<;ois-Miron  ; 

Robert  Lewis  Buell,  secretary  American  Stu- 
dents Reconstruction  Association,  17  West  38th 
Street,  New  York,  care  of  Morgan,  Harjes  &  Co., 
Paris  ; 

B.  Heymann,  dean  of  California  School  of 
Mechanical  Arts,  16th  and  Utah  streets,  San 
Francisco,  Hotel  Normandy,  Paris. 


Mr.  Cyrus  K.  Wood  has  been  nominated  Amer- 
ican Ambassador  io  Spain.  He  formerly  was 
Minister  to  Portugal. 

Major  John  G.  Emery  is  the  new  national 
commander  of  the  American  Legion,  in  the 
United  States,  succeeding  the  late  Colonel  Gal- 
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braith.  He  commanded  the  First  Battalion  of 
the  Eighteenth  Infantry  during  the  Saint-Mihiel 
offensive. 

Mr.  James  H.  Perkins  has  been  elected  presi- 
dent of  the  Farmers  Loan  &  Trust  Company, 
New  York,  succeeding  Mr.  E.  S.  Marston,  retired. 
Mr.  Perkins  has  been  connected  with  commer- 
cial and  banking  institutions  many  years,  and 
it  will  be  remembered  that  during  the  war  he  was 
associated  actively  with  the  American  Red  Cross 
in  France. 

Mr.  Robert  Wilson,  who  delivered  a  lecture 
recently  at  the  hall  of  the  Societe  de  Geographie, 
Paris,  on  the  subject  "Nicolas  II  and  the  Allies," 
was  correspondent  of  the  Times  in  Petrograd 
before  and  during  a  part  of  the  war,  and  some 
years  ago  was  of  the  editorial  staff  of  the  New 
York  Herald  in  Paris.  He  is  a  veteran  newspaper 
man  and  an  accomplished  linguist. 

French  decoration  of  Commandeur  de  la  Legion 
d'Honneur  has  been  bestowed  on  Mr.  Otto 
H.  Kahn,  who  is  a  member  of  the  New  York 
banking  firm  of  Kuhn,  Loeb  &  Co.  Mr.  Kahn 
was  born  in  Mannheim,  Germany,  in  1867  and  he 
went  to  the  United  States  in  1893.  During  the 
late  war  he  showed  himself  to  be  a  valuable 
firend  of  the  Allies.  He  is  a  member  of  the 
American  Chamber  of  Commerce  in  France. 

Mr.  John  Taylor  Adams,  of  Dubuque,  Iowa, 
who  succeeds  Mr.  Will  Hays  as  chairman  of  the 
National  Republican  Committee,  is  59  years  old, 
member  of  the  Carr,  Ryder  &  Adams  Company, 
sash  and  door  manufacturers,  and  in  the  political 
field  he  attained  prominence  as  manager  of 
Senator  Allison's  state  campaign  in  1908  and  as 
manager  in  Iowa  of  the  Taft  campaign  in  1912. 

Mr.  James  K.  Hackett,  the  American  actor, 
who  reflected  honor  upon  American  dramatic 
art  with  his  impersonation  of  Macbeth,  in  com- 
pany with  M.  Gemier,  at  the  Odeon,  Paris,  has 
received  the  decoration  of  Chevalier  de  la  Legion 
d'Honneur.  Mr.  James  Keteltas  Hackett  was 
born  in  Ontario  in  1869  and  his  father,  James 
Henry  Hackett,  was  a  prominent  American  actor. 
James  K.  had  his  early  successes  in  the  "Prisoner 
of  Zenda"  and  "Rupert  of  Hentzau"  under  the 
management  of  Daniel  Frohman. 

Grade  of  Commandeur  de  la  Legion  d'Honneur 
has  been  conferred  on  General  Charles  H.  Sherrill, 
who  formerly  was  American  Minister  to  Argen- 


tine. General  Sherrill  organized  recruiting  in 
New  York  State,  during  the.  war  and  displayed 
great  executive  ability.  He  is  an  honorary 
member  of  the  American  Chamber  of  Commerce 
in  France,  and  during  a  number  of  years  has 
distinguished  himself  as  an  organizer  and  coun- 
sellor in  international  trade  and  affairs  con- 
cerning American  chambers  of  commerce  abroad. 

President  Harding  has  selected  Brigadier- 
General  Charles  G.  Dawes  to  be  Director  of  the 
Budget.  General  Dawes,  who  is  56  years  old,  is 
president  of  the  Central  Trust  Company,  of 
Chicago,  and  lives  in  Evanston,  near  Chicago. 
When  the  United  States  entered  the  war  he 
joined  the  army  in  the  engineers  service  and  was 
promoted  rapidly,  reaching  the  grade  of  general 
during  his  service  in  France,  where  finally  he 
became  General  Purchasing  Agent  for  the  Army. 
He  has  been  prominent  in  Republican  politics, 
was  the.  McKinley  leader  for  Illinois,  and  was 
Comptroller  of  the  Currency,  in  Washington, 
from  1897  to  1902. 


BOOKS  ON  BOLCHEVISM  AND  SOVIETICS 

Major  Hugh  Reid  Griffin,  member  of  the  Amer- 
ican Chamber  of  Commerce  in  France,  who  has 
been  with  the  American  Red  Cross  Commission 
to  Western  Russia  and  the  Baltic  States  a  lona 
time,  has  read  and  investigated  considerably  on 
the  subject  of  Soviet  Russia  and  bolchevism,  and 
he  cites  the  following  books  as  being  of  interest 
to  other  persons  wishing  to  pursue  similar  studies  : 
Kerenskifs  Prisoner,  published  in  English  in 
New  York  ;  The  Shield,  by  Maxim  Gorky  and 
others,  published  in  New  York  by  Alfred  A.  Knapp 
(Paris)  ;  La  Russie  Rouge,  Perrin  et  Cie.,  Paris  ; 
La  Russie  Bolchevisle,  Bernard  Grassel,  61,  rue 
des  Saints-Peres,  Paris  :  Trotsky's  L' Evenetnent 
du  Rolchevisme,  Editions  et  Librairie,  40,  rue  de 
Seine,  Paris  ;  L'Industrie  Russe  et  la  Revolution, 
Payot  et  Cie.,  106,  boulevard  Saint-Germain, 
Paris  ;  Les  Bolcheoiks  juge's  par  eux-nvhnes,  Edi- 
tion Franco-Slave,  50,  boul.  Saint-Jacques,  Paris. 

The  Shield,  by  Gorky  and  others,  is  an  argu- 
ment for  the  Jews  in  Russia,  treated  more  libe- 
rally than  heretofore.  "You  get  on  paper  ideals 
which,  to  our  knowledge,  are  not  put  in  prac- 
tice," says  Mr.  Griffin — "sentiments  high  and 
noble,  for  the  brotherhood  of  man  which  the  hand 
pens  and  the  hands  crush  out." 


Dr.  WESTCOTT'S  ADDRESS  AT  ALSATIAN  POTASH  REUNION 


On  the  recent  occasion  of  the  visit  of  American 
officials  and  newspaper  men  to  the  Alsatian  potash 
regions,  M.  Paul  Helmer,  Senator  for  the  Haut- 
Rhin,  addressed  a  message  to  the  people  of  the 
United  States,  as  reproduced  in  the  Review  of 
June  1.  Dr.  Charles  D.  Westcott,  American 
Economist  Consul  at  Paris,  delivered  at  Colmar  a 
response  to  that  message,  and  the  principal 
parts  of  that  response  now  are  given  as  follows  :— 

"It  is  indeed  the  proud  heritage  of  France  that 
she  has  saved  civilization  from  imminent  peril 
in  every  great  crisis  of  history  since  the  recession 
of  the  Roman  legions  before  the  first  barbarian 
inundation.  Nor  do  we  forget  that  less  than  a 
century  and  a  half  ago  America  was  born  and 
cradled  under  the  powerful  aegis  of  the  French 
protection.  And  in  these  latter  days  of  imper- 
ishable memory  the  spirit  of  Joan  of  Arc  rose 
again  to  lead  your  armies  in  flaming  glory  at  the 
River  Marne  and  along  the  "sacred  way  of 
Verdun,"  that  an  Imperial  Impersonation  of 
force  and  murder  "should  not  pass"  to  universal 
dominion. 

"Rut  now  we  are  confronted  -by  the  disastrous 
consequences  of  the  World  War.  In  this  crisis 
the  deep  and  abiding  concern  of  the  United  States 
is  for  the  complete  economic  rehabilitation  of 
France.  I  have  consistently  maintained  ever 
since  the  war  that  this  can  be  accomplished  only 
through  a  farsighted  policy  of  constructive  inter- 
nationalism, without  political  action  to  hamper 
the  free  operation  of  economic  law.  Therefore  its 
fundamental  principle  should  be  :  Voluntary 
economic  cooperation  with  friendly  political  differ- 
entiation, but  without  compulsory  treaty  stipu- 
lation restricting  the  inherent  national  sovereignly 
of  either  country.  I  am  persuaded  that  such  a 
policy,  if  developed  with  prevision  at  home  and 
by  enlightened  diplomacy  abroad,  offers  the  most 
practical  solution  at  this  critical  juncture. 
.  "I  need  hardly  emphasize  that  during  four 
years  of  hostilities,  prosecuted  upon  a  scale 
unparalled  in  history,  the  belligerent  nations 
burned  up  without  equivalent  economic  produc- 
tion the  greater  part  of  the  surplus  wealth  accu- 
mulated by  the  World's  work  for  more  than  three 
centuries  since  the  era  of  Queen  Elizabeth.  If 
that  gigantic  loss,  estimated  at  S?277,000,000,000, 
is  not  to  be  irreparable  it  must  be  replaced  by  the 
stimulation  of  international  trade  and  commerce 
to  the  utmost.  Hence  we  must  sell  everywhere 
and  buy  wherever  we  can.    That  thesis  I  commend 


earnestly  to  the  proven  wisdom  and  tried  states- 
manship of  America  and  France. 

"Therefore  we  desire  to  import  from  France 
every  available  product  required  at  home,  in 
exchange  for  every  commodity  that  France  may 
need  from  the  United  States.  Those  exchan- 
geable products  are  numerous  and  varied  but  in 
the  time  now  at  my  disposal  can  be  adverted  to 
only  briefly.  For  example,  we  are  in  urgent 
need  of  250,000  to  300,000  tons  annually  of  potash 
for  fertilizer.  Your  Alsatian  mines  are  able  to 
supply  us  with  400,000  tons  a  year  of  high  grade 
potash  salts.  That  output  can  be  increased 
almost  indefinitely,  and  the  visible  supply  will 
last  300  years.  On  the  other  hand,  Alsace  re- 
quires every  year  a  dependable  supply  of  raw 
cotton  for  your  modern  mills.  America  can  send 
you  the  best  long  and  short  staple  cotton  in  the 
world.  You  can  pay  for  it  in  potash  salts,  which 
will  constitute  profitable  return  cargoes  for  our 
vessels.  We  can  take  also,  as  return  cargoes,  the 
high-grade  iron  ores  now  available  from  the 
mines  of  Alsace-Lorraine.  So  that  there  are 
immediately  available  ;;oiash,  cotton  and  iron 
ore  which  can  be  exchanged  in  practically  un- 
limited quantities.  The  free  interchange  of  those 
raw  materials,  such  is  their  primary  economic  and 
industrial  importance,  would  alone  tend  power- 
fully to  restore  a  favorable  balance  of  trade 
between  France  and  America.  Many  other  com- 
modities could  be  enumerated. 

"In  conclusion,  Monsieur  le  Senateur  and  Gent- 
lemen, our  earnest  prayer  is  that  the  supreme 
sacrifice  of  your  heroic  people  will  indeed  come 
in  remembrance  before  God  that  a  practical 
solution  may  be  found  for  the  healing  of  the 
nation." 
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INDOPHEN  BLUE  IS  NEW 


DEPARTURES  OF  STEAMERS 


Indophen  Blue  is  a  new  dye  color  constituting 
a  recent  important  achievement  in  the  United 
States,  and  it  has  created  special  interest  in  the 
dye  trade.  The  following  description  is  given 
by  the  Color  Trade.  Journal  : — 

...It  is  a  sulfur  dye  of  remarkable  clearness  and 
brightness  of  tone,  far  surpassing  in  this  respect 
even  the  German  pre-war  dyes  of  the  same 
general  type,  such  as  Immedial  Indone.  It  is 
also  remarkable  for  its  high  tinctorial  strength, 
which  is  far  greater  than  any  sulfur  blues  hitherto 
or  at  present  on  the  market.  But  its  color  value 
would  be  of  little  avail  were  it  not  for  the  fact 
that  the  dyeings  on  cotton  obtained  with  Indophen 
Blue  have  a  fastness  to  light,  washing  and  rub- 
bing that  is  superior  even  to  indigo,  while  I  he 
fastness  to  alkali,  acid,  fulling  and  boiling  is 
equal  in  every  respect  to  indigo. 

Indophen  Blue  is  considerably  brighter  than 
vat  dyed  indigo  blue  and  more  violet  in  tone  ; 
it  approximates  more  closely  in  fact  to  the  brighter 
and  redder  brom-indigo.  On  account  of  its  great 
fastness  it  is  of  special  interest,  and  this  feature 
brings  it  into  the  same  category  as  indigo.  The 
simplicity  of  its  method  of  dyeing,  however,  will 
make  it  more  broadly  available  to  the  dyeing 
trade  than  indigo,  as  the  latter  requires  a  specially 
prepared  hydrosulfite  vat  and  a  technique  which 
limits  its  use  to  a  special  coterie  of  indigo  dyers. 

The.  advent  of  Indophen  Blue  shows  that  Amer- 
ican chemists  are  equal  in  ingenuity  and  resource- 
fulness to  their  German  competitors,  for  they 
have  even  gone  ahead  of  the  latter  in  producing  a 
sulfur  blue,  the  search  for  which  had  long  been 
prosecuted.  The  German  factories  were  never 
quite  successful  in  getting  out  a  blue  of  this 
type  which  possessed  all  the  required  properties. 


Dates  of  departures  of  leading  liners  from 
European  ports  : — 


July  Steamer 

Line 

From 

Destination 

1- 

Mendoza 

S.  G.  T.  M. 

Marseille 

S.  America 

2 

Megantic 

White  Star 

Liverpool 

Canada 

2 

Mauretania 

Cunarcl 

Cherbourg 

New  York 

2 

Savoie 

C.  G.  T. 

Havre 

New  York 

3  Ortega 

Royal  Mail 

Cherbourg 

S.  America 

6  Olympic 

White  Star 

Cherbourg 

New  York 

6 

Scandinavian 

Can.  Pac. 

Havre 

Canada 

C  Braga 

Fabre 

Marseille 

New  York 

6 

Rochambeau 

C.  G.  T. 

Havre 

New  York 

6 

La  Bourdon. 

C.  G.  T. 

Havre 

New  York 

7 

Finland 

Red  Star 

Antwerp 

New  York 

8 

Arlanza 

Royal  Mail 

Cherbourg 

S.  America 

8 

America 

U.  S.  Mail 

Cherbourg 

New  York 

9 

Celtic 

White  Star 

Liverpool 

New  York 

10 

America 

U.  S.  Mail 

Cherbourg 

New  York 

12 

Canada 

Fabre 

Marseille 

New  York 

12 

Orduna 

Royal  Mail 

Cherbourg 

New  York 

12 

Canopic 

White  Star 

Genoa 

Boston 

13 

Rotterdam 

Hol-Am 

Boulogne 

New  York 

14 

Pan.  Stale. 

U.  S.  Mail 

Boulogne 

New  York 

14 

Kroonland 

Red  Star 

Antwerp 

New  York 

14 

Cent.  Stale 

U.  S.  Mail 

Boulogne 

New  York 

16 

Formosa 

S.  G.  T.  M. 

Marseille 

S.  America 

16 

Paris 

C.  G.  T. 

Havre 

New  York 

16 

Canada 

White  Star 

Liverpool 

Canada 

16 

Aquitania 

Cunard 

Cherbourg 

New  York 

20 

Adriatic 

W  hite  Star 

Cherbourg 

New  York 

20  Rimdam 

Hoi. America  Boulogne 

New  York 

20 

Corsican 

C.  P.  0.  s. 

Havre 

Canada 

21 

Zeeland 

Red  Star 

Antwerp 

New  York 

25 

Palria 

Fabre 

Marseille 

New  York 

26 

Orbila 

Royal  Mail 

Cherbourg 

New  York 

27 

N.  Amsterdam 

Hoi. America 

Boulogne 

New  York 

28 

Bi.Hen  State 

U.  S.  Mail 

Boulogne 

New  York 

29 

Sicilian 

■C.  P.  0.  S. 

Havre 

Canada 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE   SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


AGENT  WANTED  IN  FRANCE 


52.2744.  —  Chemical  firm  in  New  York  wishes  to  secure 
representation  in  France.  Prospective  representative 
should  be  a  good  firm  with  well  organized  staff  of  chemical 
engineers. 


SEEKING  SITUATION 


7.2745.  —  Frenchman,  47,  experienced  as  accountant 
and  salesman,  four  years  in  United  States,  cite  a  l'ordre 
du  regiment  in  the  war,  interpreter  with  Americans  at 
Tours,  high  references  in  Paris,  seeks  employment,  pre- 
ferably import  and  export. 


FRENCH  PATENT  RIGHTS  FOR  SALE 


B.2746.  —  The  owner  of  a  patent  for  a  new  type  of 
artificial  fuel  in  briquette  form  desires  to  sell  the  French 
patent  rights. 


AMERICAN  ARTICLES  WANTED 


H.2747.  —  American  at  Havre  wishes  to  communicate 
with  firm  in  France  holding  American  laundry  supplies. 


FRENCH  ARTICLES  WANTED 


R.2748.  —  Firm  in  Boston  wishes  to  be  supplied  with 
black  satin  used  for  women's  shoes. 


MISCELLANEOUS 


B.2749.  —  Business  periodical  in  the  U.  S.  is  interested 
in  locating  party  who  handles  matter  of  preparing  plant 
write-ups  of  clay  working  factories  in-  France,  such  as 
brick,  sewer  pipe,  porcelain,  china,  glass  and  enamels. 
Articles  to  be  written  in  English. 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us, 
stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  are  qualified  to  act  as  salesmen, 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnished.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 


EXPOSITIONS  AND  EVENTS,  1921 


Bale.    Automobile  fair.    June  18  to  July  3. 
London.    International  Chamber  of  Commerce. 

June  27  to  July  2. 
Rouen.    Loading  machinery.    July  1  to  31. 
London.    Fair  and  market.    July  4  to  15. 
Le  Alans.    Auto  Grand  Prix.    July  25. 
Vichy.    Agricultural  fair.    July  28  to  31. 
Paris.    Concours  Lepine.    Aug.  to  Sept. 
Vienna.    National  fair.  September. 
Lemberg  (Lwow).    Industrial  fair.  September. 
London.    Textiles.  September-October. 
Prague.    Autumn  fair.    Sept.  1  to  8. 
Barcelona.    Samples  fair.    Sept.  1  to  10. 
Naples.    Samples  fair.    Sept.  1  to  15. 
The  Hague.    Poultry  Fair.    Sept.  6  to  13. 
Utrecht.    International.    Sept.  6  to  16. 
London.    Navigation.    Sept.  7  to  28. 
London.    Groceries.    Sept.  17  to  23. 
Bandoeng  (Java).    Samples  fair.    Sept.  19  to 

Oct.  9. 

Lyon.    Autumn  samples  fair.    Oct.  1  to  15. 
London.    Medical  expo.    Oct.  3  to  7. 
London.    Shoe  and  leather.    Oct.  3  to  8. 
Paris.    Auto  show.    Oct.  5  to  16. 
Barcelona.    Autumn  fair.    Oct.  10  to  17. 
London.    Commercial  autos.    Oct.  14  to  22. 
Paris.    Aeronautics.  November. 
London.    Automobile  show.    Nov  .4  to  12. 
Amsterdam.    Chemical  products.    Nov.  19  to  22. 
Brussels.    Automobiles.    Dec.  3  to  15. 
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NEW  MEMBERS  OF  THE  CHAMBER 


Following  new  members  of  the  American 
Chamber  of  Commerce  in  France  were  admitted  at 
the  last  general  meeting,  on  July  6  : 

Resident  Members 

Ogden  Coclman,  architect,  60,  rue  de  Varenne, 
Paris. 

Lake  &  Export  Coal  Corporation,  coal  miners 
and  exporters,  Lecco  Building,  Huntington,  West 
Virginia,  represented  in  France  by  Lewis  Patton 
Hornberger,  19,  avenue  de  l'Opera,  Paris. 

Dwight  Mortimer  Prouty,  care  of  Morgan, 
Harjes  &  Co.,  Paris. 

Nat.  Channing  Smolin,  merchant,  <S,  rue  Am- 
broise-Thomas,  Paris. 

Felix  Wildenstein,  art  dealer,  647  Fifth  Avenue, 

New  York  City,  57,  rue  La  Boetie,  Paris. 

Non- Resident  Members 

James  N.  Darrow  &  Co.,  cotton  exporters, 
Houston,  Texas. 

J.  H.  Doscher  &  Co.,  Inc.,  cotton  exporters, 
Sweetwater,  Texas,  represented  in  France  by 
Marette  &  Vera,  Le  Havre. 

Herman  Nussbaum,  cotton  merchant,  Gal- 
veston, Texas,  represented  in  France  by  J,  A. 
Vein,  of  Marette  &  Vern,  Le  Havre. 

Trigg  Brothers,  cotton  exporters,  Lockhart, 
Texas,  represented  in  France  by  Henri  Coulon, 
Le  Havre. 


PLEASE  NOTE  THE  ADDRESS  = 

Although  the  American  Chamber  of  Commerce  in  = 

France  left  N°  3  Rue  Scribe,  Paris,  more  than  two  E 

years  ago  and  gave  repeated  notice  of  its  change  of  = 

address,  many  communications  still  are  received  at  = 

the  old  address.    All  persons  are  earnestly  requested  = 

to  correct  their  mailing  lists  and  to  send  all  commun-  = 
ications  to  . 

82   RUE  TAITBOUT,  PARIS 
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THE  REVIEW 


July  15,  1921 


Twenty-Seventh  Anniversary  Banquet  of 

American  Chamber  of  Commerce  in  France 


Business,  finance,  armies  and  international 
politics  and  sentiments  were  represented  or  re- 
flected at  the  twenty-seventh  anniversary  banquet 
in  celebration  of  Independance  Day  given  on  the 
evening  of  July  4  at  the  Hotel  Palais  d'Orsay, 
Paris,  by  the  American  Chamber  of  Commerce  in 
France.  The  assembly  of  three  hundred  persons 
comprised  a  prominent  proportion  of  France's 
military  and  official  celebrities,  including  spec- 
ially the  two  great  heroes  of  the  Marne,  Marshal 
Foch  and  Marshal  Joffre,  ever  popular  objects  of 
enthusiasm  and  applause,  while  America's  war 
glory  was  represented  by  General  Henry  T.  Allen, 
commander  of  the  American  Forces  in  Germany, 
and  America  the  nation  was  masterfully  inter- 
preted by  Mr.  Hugh  C.  Wallace,  the  retiring 
Ambassador  to  France,  in  his  farewell  address. 

Among  the  -other  prominent  persons  present 
were  M.  Auguste  Autrand,  Prefect  of  the  Seine  ; 
M.  Aucoc,  Syndic  of  the  Paris  Municipal  Council  ; 
General  Berdoulat,  Military  Governor  of  Paris  ; 
M.  Laurent  Bonnevay,  Minister  of  Justice  ; 
M.  Cesar  Caire,  president  of  the  Municipal 
Council  ;  M.  Paul  Cormier,  president  of  the  Trib- 
unal of  Commerce  ;  M.  Francis  de  Croisset, 
M.  Leon  Daudet,  M.  Paul  Souday  and  M.  Pierre 
Vebcr,  men  of  letters  ;  M.  Lucieri  Dior,  Minister 
of  Commerce  ;  General  Dubail,  Grand  Chancelier 
of  the  Legion  of  Honor  ;  M.  Felix  Dubois,  pres- 
ident of  Hie  Reparations  Commission  ;  Baron 
d'Estournelles  de  Constant,  Senator  and  inter- 
national celebrity  ;  Baron  de  Gaiffier  d'Hestroy, 
the  Belgian  Ambassador  ;  M.  Gay,  president  of 
the  General  Council  of  the  Seine  ;  M.  Gabriel 
llanotaux,  of  the  Academie  Franchise  ;  M.'Ed- 
mond  Haraucourt,  president  of  the  Societe  des 
Gens  de  Letyres  ;  Mr.  Robert  Underwood  John- 
son, American  Ambassador  to  Italy  ;  M.  Lefebvre 
du  Prey,  Minister  of  Agriculture  ;  M.  Georges 
Leredu,  Minister  of  Hygiene  ;  M.  Yves  Le  Troc- 
quer,  Minister  of  Public  Works  ;  M.  Robert 
Leullier,  Prefect  of  Police;  M.  Raphael-Georges 
I  ,evy,  Senator  and  noted  economist  ;  Rear  Admiral 
Magruder,  American  Naval  Attache  ;  M.  Pierre 


Marraud,  Minister  of  the  Interior  ;  M.  Georges 
Pascalis,  president  of  the  Chamber  of  Commerce 
of  Paris  ;  M.  Raoul  Peret,  president  of  the  Cham- 
bre  des  Deputes  ;  M.  Georges  Robineau,  presi- 
dent of  the  Bank  of  France ;  Major-General 
George  Squier,  U.  S.  Army  ;  M.  Daniel  Vincent, 
Minister  of  Labor,  and  Mr.  Alexander  M.  Thac- 
kara,  American  Consul-General,  veteran  in  the 
service. 

Mr.  Walter  V.  R.  Berry,  president  of  the 
Chamber,  speaking  in  French,  exposed  the  Ger- 
man mentality  and  the  German  mania  of  pro- 
paganda, with  its  virus  of  bolchevism.  Parts  of 
his  speech  are  as  follows  : 


II  est  certain  —  on  ne  peut  trop  le  repeter  —  que  la 
paix  mondiale  depend  de  la  securite  de  la  France.  II  est 
egalement  certain  que  la  securite  de  la  France  n'est 
possible  qu'en  mettant  rAllemagne  deflnitivement  hors 
d'etat  de  miner  l'Europe  une  seconde  fois.  II  y  a  trois  ans, 
tous  les  allies  etaient  d'accord  sur  ce  point.  Alors  survint 
l'Annee  Terrible,  ouvrant  la  porte  toute  grande  a  la  pro- 
pagande  empoisonnee  de  l'Allemagne.  C'est  un  lieu  com- 
mun  de  dire  que  les  Allemands  n'ont  pas  de  psychologic, 
qu'ils  ont  lc  genie  de  la  gaffe.  C'est  possible  —  mais  nc 
vovons-nous  pas  partout  le  resultat  efficace  de  leurs  agis- 
semeuts  '.'  En  Hussic  (car  le  bok-lievisnie  n'est  qu'un  sous- 
produil  allemand),  en  Silcsic,  aux  Indes,  au  tin  fond  de  la 
Chine,  en  Egyptc,  en  Irlande,  aux  Etats-Unis,  ils  exploitent 
le  faux  et  sement  la  discorde  et  le  desarroi.  Avec  les  mil- 
liards que  la  Wilhemstrasse  a  depenses  par  le  monde 
entier  pour  cette  propagande  depuis  la  signature  des  docu- 
ments dils  "Traites  de  Paix",  on  aurait  pu  reconstruire 
Reims  dix  fois. 

Aux  Etats-Unls,  leur  propagande.  ouYi'i  te  ou  sournoise. 
se  concentre  sur  deux  chapitres.  D'abord  :  V  Allemagnt- 
ne  pent  pas  payer  les  indemniles  ;  ensuite,  ils  agitent 
l'epouvantail  de  la  France  Imperialisle.  La-bas,  chez  nous, 
les  gennanophiles.  le  livre  de  Keynes  a  la  main  ;  les  paci- 
fistes  (grattez  un  pacifiste,  neuf  fois  sur  dix  on  trouve  un 
gcrmanophile)  ;  toute  la  presse  soudoyec  par  Berlin,  res- 
sassent  la  formule  qu'il  y  a  une  limite  a  la  capacite  do 
paiement  d'une  nation.  "L'Allemagne  ne  peut  pas  payer'- 
clament-ils  sur  tous  les  tons  inlassablcment. 


July  15,  1921 


THE  REVIEW 


339 


Nous,  Americains,  nous  dont  les  oreilles  sont  assourdies 
par  cette  argumentation  specieuse,  n'oublions  jamais  un 
fait  precis,  clair  comme  le  jour,  un  fait  lamentable  :  La 
France  a  dlja  paije  —  et  bien  au-dela  de  la  capacite  d'une 
nation.  N'oublions  pas  que  dans  le  Nord,  la  destruction 
allemande  ne  fut  pas  un  acte  de  guerre,  ce  fut  un  acte 
pr6medit6,  delib6r6,  scientifique,  un  acte  d'organisation,  de 
kullur.  Surs  de  leur  victoire,  ils  n'hesitaient  pas  a  pro- 
clamer  que  les  dix  departements  qu'ils  etaient  en  train 
d'aneantir  ne  se  releveraient  pas  de  vingt  ans  et  que  pen- 
dant ce  temps  toute  concurrence  industrielle  serait  eli- 
minee. 

Pour  eviter  lc  juste  paiement  de  ses  d^gats,  1'Allemagne 
est  en  train  de  monter  le  camouflage  le  plus  colossal  qui 
ait  jamais  ete  invente.  Elle  a  trouve  le  systeme  de  ruiner 
l'Etat  en  enrichissant  ses  citoyens,  et  surtout  les  milliar- 
daires  et  les  grandes  societes.  C'est  la  banqueroute  frau- 
duleuse. 

En  1870,  1'Allemagne,  intacte,  se  fit  rembourser  ses 
frais  de  guerre.  Demandons-nous  ce  qu'aurait  dit  Bismarck 
si,  a  ce  moment  tragique,  il  eut  apercu,  de  la  part  des 
vaincus,  la  moindre  velleite  de  se  derober  1  En  fait,  voici 
ce  qu'il  a  dit  :  "Si  elle  ne  paie  pas  les  £cheances  convenues, 
de  meme  que  les  chenilles  devorent  feuille  par  feuille 
jusqu'a  ce  que  l'arbre  meure,  de  meme  nous  devorerons 
departement  par  departement  jusqu'a  ce  que  la  France 
meure." 

II  faut  que  la  verite  soit  repandue  aux  Etats-Unis.  Ce 
que  j'essaie  d'exposer  ici  n'est  qu'une  pale  esquisse.  On 
ne  deinasque  pas  1'Allemagne  en  un  quart  d'heure.  II 
importe  que  la  verite  soit  etablie  chez  nous  si  nous  ne 
voulons  pas  recommencer  ce  que  nous  avons  ete  forces  de 
faire  en  1918.  L'ignorance,  l'incomprehension,  l'impre- 
voyance,  Yimpreparation  nous  ont  coute  des  milliers  de 
vies  et  des  milliards  de  dollars.  Voulons-nous  repeter  nos 
funestes  erreurs  ?  Et  depuis  l'Armistice,  ce  que  l'illusion 
et  «  l'ideal  »  ont  coute  cher  au  Monde  ! 

II  ne  faut  pas  que  l'Histoire  dise  que  la  France  a  plus 
souffert  par  ses  amis  que  par  ses  ennemis.  La  France  est 
un  peu  notre  patrie  dorenavant,  car  nous  y  avons  laisse 
nos  morts.  Pensons  toujours  a  eux,  a  nos  morts  glorieux 
qui  reposent  a  Romagne  et  au  Bois  Belleau  ;  mais  pensons 
aussi  aux  vivants,  a  ceux  qui,  si  nous  nous  desinteressons 
aujourd'hui  de  cette  seconde  patrie,  iront  —  peut-etre 
dans  un  avenir  bien  court  —  rejoindre  leurs  freres  dans 
cette  terre  sacr6e. 

Mr.  Wallace,  the  American  Ambassador,  roused 
the  assembly  to  enthusiasm  with  a  speech  which 
disclosed  personal  convictions  strong  and  happily 
concordant  with  those  of  his  hearers.  On  the 
subject  of  the  League  of  Nations  he  even  caused 
surprise  with  his  bold  prediction,  saying  :  "I 
shall  never  give  up  my  faith  that  the  League  of 


Nations  was  born  to  live  and  the  hope  that 
America  will  join  it  in  due  season." 

Excerpts  from  the  Ambassador's  speech  in- 
clude the  following  : — 

The  Treaty  of  Versailles  doubtless  contains  mistakes, 
which  time  will  show,  but  one  mistake  which  it  did  not 
make  was  undue  severity  to  Germany. 

Leniency  to  a  beaten  foe  is  enjoined  upon  all  Christians 
but  it  is  well  to  know  beforehand  that  the  recipients  of 
mercy  understand  the  meaning  of  the  word.  Those  who 
seek  the  German  definition  may  find  it  in  Louvain.  I 
should  not  blame  the  Germans  for  the  sins  of  their  rulers 
did  1  not  know,  as  all  the  world  knows,  that  it  was  their 
war  and  that  during  four  years  of  strife,  as  now  in  peace, 
they  thought  and  fought  and  still  think  and  act  alike. 
And  I  am  firm  in  my  belief  that  the  Treaty  of  Peace  really 
should  have  been  made  on  German  soil,  and  that  an  army 
of  occupation  installed  in  Germany  should  evacuate  her 
territory  precisely  in  proportion  as  the  treaty  terms  are 
met  and  the  money  due  to  France  and  Belgium  is  paid 
into  their  treasuries.  Bismark  set  an  example  at  Frank- 
fort which  had  the  double  merit  of  being  practical  and  plain 
enough  for  his  countrymen  to  understand.  The  world  has 
finally  come  to  know  that  Germans  are  even  more  shrewd 
in  making  peace  than  in  waging  war. 

I  beg  you  to  believe,  Gentlemen,  that  in  speaking  thus 
I  say  no  word  in  malice.  I  hope  with  all  my  heart  for 
future  peace  among  the  Nations  —  that  peace  of  justice 
which  all  sought  to  bring  about  at  Versailles  —  for  our 
children  and  all  who  shall  come  after  them.  I  do  not 
speak  in  any  way  lor  the  new  Administration  at  Washing- 
ton, nor  do  I  speak  for  the  United  States  by  virtue  of  a 
commission  which  I  am  laying  down,  but  if  I  know  the 
American  people  1  voice  their  sentiments  in  saying  this  : 
That  until  Germany  repairs  the  evil  she  has  done  to  France, 
to  Belgium,  to  Ttaly  and  to  the  world  ;  and  until  she  pays 
the  debt  she  owes  to  civilization  to  the  last  stiver,  America 
cannot  feel  truly  at  peace  with  her.  We  entered  the  war  as 
friends  of-  France,  and  friends  we  remain. 

No  greater  honor  can  come  to  me  in  after  life  than  to 
have  been  American  Ambassador  to  France.  It  enabled 
me  to  represent  in  a  country  I  love  the  land  I  love  most  of 
all.  It  gave  me  the  priceless  opportunity  of  seeing  France, 
returned  victorious  from  the  war  she  did  so  much  to  win 
for  civilization,  turn  with  quick  determination  to  the 
work  of  reconstruction  at  home.  No  one,  I  think,  knows 
better  than  1  do  the  patience  she  has  shown  in  her  dealings 
with  friends  and  foes  alike.  She  asked  nothing  for  the 
Peace  Treaty  that  was  not  less  than  her  due.  She  has 
bound  up  her  wounds  in  silence  and  set.  herself  without 
repining  to  the  great  tasks  ahead.  She  has  honored  her 
dead  and  provided  for  their  children  at  whatever  cost  to 
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herself.  And  through  it  she  has  stood  among  the 
nations  calm,  resourceful,  resolute — heroic  in  word  and 
deed.  The  world  had  admired  as  it  should,  but  it  cannot 
yet  know  how  much  cause  it  has  to  admire  more.  History 
will  tell,  and  admiration  will  become  reverence  as  the  tale 
unfolds.  Civilization  acclaims  her  eldest  and  dearest 
child  when  she  speaks  of  France. 

The  Speech  of  M.  Dior,  Minister  of  Commerce, 
was  an  excellent  comprehensive  interpretation  of 
the  commercial,  industrial  and  financial  situations 
as  concerning  international  relations  at  present. 

In  addition  to  those  mentioned,  the  following 
attended  the  banquet  : — 

Eugene  Allard.  president  ol  Belgian  Chamber  of  Com- 
merce :  Thomas  Allen  ;  E.  Altmeyer  :  A.  A.  Anderson  : 
E.  Ai'diti,  president  Italian  Chamber  of  Commerce  :  AY.  I'.. 
Al  water  ;  Commander  G.  P.  Auld  :  James  R.  Barbour  ; 

E.  (i.  Barclay,  president  British  Chamber  of  Commerce  : 
C.  I.  Barnard  :  R.  Pollock  Barr  ;  A.  Barthelemy  ;  Arthur 
Baur  :  Harry  S.  Beach  ;  Comte  de  Beaumont  ;  Pendleton 
Beckley  ;  Rev.  F,  W.  Beekman  ;  C  C.  Belden  :  Laurence 
V.  Benet  ;  C.  A.  Bennett  :  Henry  J.  Bernheim  ;  W.  V.  R. 
Berry,  president  American  Chamber  of  Commerce  ; 
I'.  Berthelot  :  Henry  Bidou  ;  A.  Bien  ;  V.  Bluet  :  Maurice 
Bokanowski,  Deputy  :  .1.  C.  Bolley,  Director-General  of  the 
Douanes  :  Prank  Boole  :  Dr.  Louis  Borsch  ;  Blythe  W. 
Branch  ;  Breaud,  Sous-Directeur  des  Chemins  de  Fer  ; 
George  Brigham  ;  Colonel  Philippe  Bunau-Varilla  ;  John 

F.  Butler  :  R.  H.  Cabell,  Jr..  J.  R.  Cahill  ;  T.  A.  Calnan  ; 
Jules  Cambon.  ambassador  ;  Victor  Cambon  ;  Charles 
Campbell  ;  C.  E.  Carpenter  ;  Comte  Stanislas  de  Castel- 
lane  ;  Leslie  Cauldwell  ;  Comte.de  Chambrun  ;  John 
Charpentier  :  J.  H.  Christie  :  Hamilton  O.  Clairborne  ; 
John  A.  Clarke  :  Etienne  Clcmentel  ;  H.  B.  Coles  ;  B.  H. 
Connor  :  John  Corrigan,  U.  S.  Consul  ;  Frederic  R.  Cou- 
derl  :  II.  A.  Crawford  ; 

A.  Davidson  ;  \\  .  Morgan  Day  ;  Comte  Raoul  de  Dies- 
uach  de  Belferoche  ;  Gaston  Deschamps,  Deputy  ;  Colonel 
Francis  E.  Drake  :  Jean  Dreyfous  ;  J.  M.  Erwin  ;  J.  Es- 
ctiwe'gB  :  Marcel  Estieu  ;  Colonel  Jean  Fabry,  Deputy  ; 
Major  S.  A.  Falmestock  ;  Jules  Farnan  ;  Edouard  Fer- 
nion  :  General  Feme'  ;  H.  D.  Finley.  Vice-Consul  ;  J. 
Flarh  :  Georges  Fleureau  ;  G.  E.  Fogarty  ;  Pierre  de  Fou- 
qtiieres,  Miuistre  Plenipotentiaire  ;  E.  R.  Frederick  : 
Chailes  S.  Freedman  ;  Frank  T.  French  ;  H.  P.  Garner; 
Captain  Gerbet  :  Floyd  Gibbons,  P.  F.  Gibson  ;  Dr.  B.  M. 
Glasgow  ;  Meyer  Goodfriend  ;  Rev.  Chauncey  M.  Good- 
rich ;  X.  S.  Goodsill  ;  Henry'  Greard,  chief  engineer  of 
the  P.  O.  Railway  ;  E.  N.  Green  ;  Charles  F.  Greene  : 
Ira  R.  Grinnell  ;  Etienne  Grosclaude  ;*  Due  de  Guiche  ; 
Yves  Guyot  ; 

Henri   Hall<§  ;   Donald    Harper  ;   Raymond   Harper  ; 


F.  A.  Hawes  ;  J.  G.  Hay  ;  Dr.  G.  B.  Hayes  ;  A.  S.  Heidel- 
bach  ;  Maurice  Herhelte  ;  S.  S.  Heritage  ;  Louis  Hermit'  i 
I'.  W.  Herrick  ;  Georges  Hersent-;  Captain  Charles  Hicks  ; 
A.  L.  Hipwell  ;  Philip  Hirschs  ;  G.  Hodges  ;  William  S. 
Hogan  ;  W.  B.  Holden  ;  Colonel  W.  Ii.  Hoy  ;  H.  C.  Huffer  : 
Gabriel  Boissy  ;  W.  YV.  Erwin  ;  Ernest  L.  Ives  ;  F.  A.  Jack- 
son ;  P.  E.  Javary  ;  chief  engineer  of  Xord  railway  ;  C.  A. 
Joerissen  ;  John  F.  Jones  ;  J.  A.  Jordain  ;  F.  P.  Keppel  ; 
Henri  Klotz  ;  Dr.  C.  J.  Koenig  :  Bene  Lara  ;  J.  J.  Larkin  ; 
Laroche,  Directeur  Adjoint  des  Affaires  Politiques  : 
Charles  Leboucq.  Deputy  :  G.  Lechartier  :  Le  Corheiller  : 
Wylie  K.  Lee  ;  G.  Washington  Lopp  :  Marquis  de  Luber- 
sac  ;  Georges  Lugol,  Under  Secretary  of  State  :  S.  Maas  ; 
H.  Mc  Dowall  ;  H.  G.  Mackie.  British  Consul-General  ; 
E.  Mamelsdorf  ;  Aug.  Marin,  president  du  Conseil  General 
de  la  Seine  ;  Nicholas  Martin  ;  H.  H.  Marvin  :  YY.  B.  Ma- 
thews ;  Lieut.-Col.  Meyer  ;  Heyworth  Mills  ;  A.  A.  Mills. 
Eugene  Mir,  Senator  ;  Maurice  Mollard.  Senator  :  Ernest 
Monverl,  of  the  Swiss  Chamber  of  Commerce  ; 

Colonel  T.  Bcntley  Molt.  Military  Attache  :  F.  W.  Muel- 
ler ;  Jr.,  Eugene  Meugniot.  chief  engineer  of  the  P.  L.  M. 
railway  ;  J.  Lee  Murphy  :  B.  Henry  Xorweb,  Secretary  of 
Embassy  ;  W.  S.  Olsen  :  A.  S.  Duelette  :  Andre  Paisant, 
Under  Secretary  of  State  :  C.  K.  Payne  :  Henry  Peartree  : 
M.  P.  Peixotto  ;  Peretti  de  la  Rocca.  directeur  des  Affaires 
Politiques  ;  Peycelon.  directeur  du  cabinet  de  la  Presi- 
dence  du  Conseil  :  Andre  L.  Picard  :  P.  I..  Poffet  :  Marquis 
de  Polignac  :  John  F.  Powers  :  \Y.  B.  Price  :  A.  Puis. 
Under  Secretary  of  Stale  :  Raguin  :  George  F.  Bandolph  : 
Alfred  Rap])  :  Pierre  Rapp  :  A.  Bateau  :  Roger  P.  Redier  ; 
Eugene  C.  A.  Reed  :  S.  R.  Reel  :  .1.  YV.  Beish  :  H.  F.  Rei- 
tenbach  ;  Rene  Reilenbach  ;  George  Rhcims  :  Alphonse 
Rio,  Under  Secretary  of  State  ;  Gaston  Riou  :  A.  Rivet  : 
Elrriei  Roberts  :  E.  T.  Robertson  ;  Victor  Roditi  ;  Fred 
Roeder  ;  L.  J.  Ronder  ;  Paul  Roux  :  Firmin  Roz  :  Comte 
de  Saint-Maurice  :  William  Scherer  :  Eugene  Schneider  : 
John  W.  Scott  :  W.  B.  Scotl  :  Robert  M.  Scolten,  secretary 
of  Embassy  ;  Arnold  Seligman  :  Baron  S;-rs  :  M<  Shave  : 
H.  F.  Sheets  :  H.  B.  Sharp  :  Elliott  F.  Shepard  :  Col.  C.  A. 
Shipman  ;  B.  .1.  Shoninger  :  J-  <le  Sillai  :  Harold  Sittman  ; 
John  R.  Slattery  ;  Morgan  Snellenhurg  :  Dr.  J.  H.  Spauld- 
ing  ;  F.  X.  Stackpole  :  Jules  Stern  :  Ralph  Stern  ;  Sidney 
Stern  ;  V.  K.  Stevenson  : 

General  Taufflieb,  Senator  ;  W.  J.  Thomas  :  Albert 
Tirman,  Conseiller  d  Etal  :  Dr.  Robert  Turner  ;  Louis 
H.  Twy effort  :  1..  V:  Twyetfort  :  W.  F.  Upson  :  Maurice 
Veit  ;  Sydney  B.  Veit  :  P.  Yillelte  :  A.  F.  W  addel  :  Captain 
Melville  Wallace  :  Hugh  C.  Wallace.  American  Ambassador: 
F.  W.  Warren  :  Colonel  Craigton  Webb  :  A.  D.  Weil, 
L.  Weil,  Paul  Weil  :  Charles  D.  Westcott  :  General  Wey- 
gand,  chef  d'Etat-Majof  :  George  White  :  Sheldon  White- 
house,  Counsellor  of  Embassy  :  George  C.  F.  Williams. 
Joseph  K.  Willing  :  B.  Wilmsen  :  Frederick  Wirlh  : 
Commandant  Zedc. 
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New  Duty  Rates  Comprised  in  Emergency  Tariff  Law 


Among  the  most  important  rates  of  import 
duly  comprised  in  the  United  States  Emer- 
gency Tariff  Law,  which  was  signed  by  the  Pres- 
ident on  May  27,  are  the  following  : — 

Wheat,  35  cents  a  bushel  ;  wheal  flour  and 
semolina,  20  per  cent  ad-valorem  :  flaxseed, 
30  cents  a  bushel  ;  corn,  15  cents  a  bushel  ; 
beans,  2  cents  a  pound  ;  potatoes,  25  cents  a 
bushel  ;  onions,  40  cents  a  bushel  ;  cleaned  rice, 
2  cents  a  pound  ;  uncleaned  rice,  1  3/4  cents  a 
pound  ;  rice  flour,  3/4  cent  a  pound  ;  lemons, 
2  cents  a  pound  ;  peanut  oil,  26  cents  a  gallon  ; 
cottonseed  and  cocoanut  oil,  20  cents  a  gallon  ; 
olive  oil,  40  cents  a  gallon  ;  olive  oil  in  con- 
tainers, 50  cents  a  gallon  ;  cattle,  30  per  cent  ad- 
valorem  ;  sheep  one  year  old,  $  2  a  head  ;  sheep 
under  one  year,  $1  a  head  ;  fresh  or  frozen 
meats,  2  cents  a  pound  ;  preserved  meats,  25  per 
cent  ad-valorem  ;  breeding  animals,  free  ;  cotton 
1  3/8  inch  staple,  7  cents  a  pound  ;  manufac- 
tures long  staple  cotton,  7  cents  a  pound  ;  wool 
(except  carpet  wool),  15  to  45  cents  a  pound  ; 
unwashed  wool,  variable  ;  sugars  not  over  75  de- 
grees, 1.16  cents  a  pound  plus  .04  cent  for  each 
additional  degree  ;  butter,  6  cents  a  pound  ; 
cheese,  23  per  cent  ;  condensed  milk,  2  cents  a 
pound  ;  wrapper  and  filler  tobacco,  etc.,  uns- 
temmed,  $2.35  a  pound  ;  apples,  30  cents  a 
bushel  ;  olives,  25  cents  a  gallon. 

The  Emergency  Tariff  was  supported  maiiily 
by  the  agricultural  and  chemical  dye  interests 
of  the  United  States.  It  is  to  remain  effective 
six  months.  It  empowers  the  Secretary  of  the 
Treasury  to  employ  penalties  to  prevent  the 
dumping  of  foreign-made  goods,  and  it  continues 
the  war-time  control  over  the  importations  of 
dyes. 

The  law  provides  a  special  anti-dumping  duty 
equal  to  the  difference  between  the  price  at 
which  certain  merchandise  is  offered  and  the 
foreign  market  value.  Stringent  provision  is 
made  for  ascertaining  foreign  costs  and  foreign 
market  values.  Export  values  are  made  the 
minimum  basis  for  the  assessment  of  duties,  and 
values  of  foreign  moneys  are  to  be  ascertained 


and  certified  daily  by  the  Federal  Reserve  Bank 
of  New  York. 

Anti-dumping  investigation  is  explained  as 
follows  : — 

(a)  That  whenever  the  Secretary  of  the  Treas- 
ury, after  such  investigation  as  he  deems  neces- 
sary, finds  that  an  industry  in  the  United  Stales 
is  being  or  is  likely  to  be  injured,  or  is  prevented 
from  being  established,  by  reason  of  the  impor- 
tation into  the  United  States  of  a  class  or  kind 
of  foreign  merchandise,  and  that  merchandise  of 
such  class  or  kind  is  being  sold  or  is  likely  to 
be  sold  in  the  United  States  or  elsewhere  a  I  less 
than  its  fair  value,  then  he  shall  make  such 
finding  public  to  the  extent  he  deems  necessary, 
together  with  a  description  of  the  class  or  kind 
of  merchandise  to  which  it  applies  in  such  detail 
as  may  be  necessary  for  the  guidance  of  the 
appraising  officers. 

Dyestuff  control,  which  practically  prohibits 
the  importation  of  dyes  except  under  certain 
stringent  conditions,  is  regulated  by  a  section 
which  says  :  That  on  and  after  the  day  following 
the  enactment  of  this  Act,  for  the  period  of  six 
months,  no  sodium  nitrite,  no  dyes  or  dyestuffs, 
including  crudes  and  intermediates,  no  product 
or  products  derived  directly  or  indirectly  from 
coal  tar  (including  crudes,  intermediates,  finished 
or  partly  finished  products,  and  mixtures  and 
compounds  of  such  coal-tar  products),  and  no 
synthetic  organic  chemicals,  shall  be  admitted  to 
entry  or  delivered  from  customs  custody  in  the 
United  States  or  in  any  of  its  possessions  unless 
the  Secretary  determines  that  such  article  or  a 
satisfactory  substitute  therefor  is  not  obtainable 
in  the  United  States  or  in  any  of  its  possessions 
in  sufficient  quantities  and  on  reasonable  terms 
as  to  quality,  price  and  delivery,  and  that  such 
article  in  the  quantity  to  be  admitted  is  required 
for  consumption  by  an  actual  consumer  in  the 
United  States  Or  in  any  of  its  possessions  within 
six  months  after  receipt  of  the  merchandise. 

The  provisions  of  the  Emergency  Tariff  Act  do 
not  apply  to  importations  into  the  Philippine 
Islands,  the  Virgin  Islands  and  the  islands  of 
Guam  and  Tutuila. 
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£  Capital    and  Surplus 

£  Resources  more  than 

* 

|  PARIS  :  1  &  3,  Rue  des  Italiens 

$  HAVRE  :  122,  Boulevard  de  Strasbourg 

* 


Guaranty  Trust  Company 
of  New  York 


The  guaranty  Trust  Company  of 
New  York  operates  a  complete 
international  banking  service 
through  its  own  offices  in  six  cities 
of  Europe  and.  affiliated  institu- 
tions or  connections  throughout 
the  world. 


50,000,000 


800,000,000  | 
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PARK  UNION  FOREIGN 
BANKING  CORPORATION 

PARENT  INSTITUTIONS: 

The  National  Park  Bank  of  New  York 

AND 

=  The  Union  Bank  of  Canada  = 


Paid-up  Capital  and  Surplus . 
Total  Assets  


4,754,000 
20,572,000 


* 
* 
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BEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

-  Seattle 
Shanghai 


OFFICES :  San  Fransisco  - 
Yokoama  -  Tokio  - 


EVERY  DESCRIPTION  OF  BANKING 
::      BUSINESS  TRANSACTED  :: 


PARIS  BRANCH:  1,  Rue  Taitbout 
(Bod  levari  des  Italieos) 
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International  jLmlung  | 


1  * 

S  (Corporation,  f 

f.  Capital  &  Surplus  $  io.ooo,oco  T 

??  Undivided  Profits  $  4,000,000  ^ 

f  '    (Owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK 
^Capital,  Surplus  &  Undivided  Profits  exceed  $100,000,000) £ 

£  Head  Office  :  60  Wall  Street,  NEW  YORK  * 

2  LONDON:  36  Bishopsgate,  E  C.  2 
^  SAN  FRANCISCO :  232  Montgomery  Street 


* 


LYONS  AGENCY 

27  PLACE  TOLOZAN 


k 
k 
k 
k 


4                                      BRANCHES  IH  k 

%  Spain  k 
jj|  Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlements,  ^ 

^                        Manchuria,  Dominican  Republic,  Panama.  ^ 

*  k 

f.               BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN  ? 

^                  LONDON  :  36  Bishopsgate,  E.  C.  2  k 

i>  j 

2  Argentina,  Belgium,  Brazil,  Chile,  Columbia,  Cuba  (»5  Branches),  Italy,  T 
Peru,  Porto  Rico,  Russia,  South  Africa,    Uruguay,  Venezuela 

*t  k 
^Banking  facilities  fo  importers  and  exporters  k 

*  k 

*  i 

I  AMERICAN  EXPRESS  COMPANY  1 

£                             INCORPORATED  k 

*  * 

^    With  offices   throughout  k 

J    the  world,  offers  peculiarly  k 

7    complete  services  J 

*  in  * 

I  k 

I  International  Banking  | 


k 

Commercial  Credits;    Transfer  of  Funds  k 

by  Mail  or  Cable;  Custody,  purchase  and  ^ 
sale  of  Securities;    Travelers  Cheques; 

Foreign  Exchange;  Deposit  and  Current  '» 

Accounts  at  home  or  abroad;  and  any  other  *» 

desired,  approved  banking  service.  |[ 

k 
k 
k 
k 
k 
k 

NICE  I 
k 

and  in  the  principal  cities  of  Europe.  ^ 


11,  Rue  Scribe 

and  at 


PARIS 


*  MARSEILLE  -  BORDEAUX  -  HAVRE 


Bankers Trust 
Company 


* 
* 

»  i 

FRENCH  EXPORTERS  OBJECT  TO 

U.  S.  "INQUISITION  SYSTEM 


16  WALL  STREET,  NEW-YORK 


Our  Paris  Office  is  more  than  a  branch. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care  of  the  Bank- 
ing Requirements  of  Exporters  and 
Importers,  of  Firms,  Banks,  Corpora- 
tions or  Individuals. 


PARIS 

Teh: 

Commercial  Banking 

9,  rue  St-Florentin 


OFFICES  : 

Gutenberg  45-18 
Central   8  1-1  i 
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Travelers'  Baning 

place  Vendomc 
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In 'the  midst  of  the  prevailing  commercial  de- 
pression, while  merchants  and  manufacturers,  and 
particularly  the  exporters,  are  waiting  for  the 
event  or. evolution  which  will  restore  the  natural 
interna tional  exchange  of  commodities,  the  for- 
midable erection  of  tariff  barriers — just  now  as 
regards  the  United  States  and  France — does  not 
appear  very  hopeful,  nor  does  it  appear  to  be 
logical.  In  any  case,  it  is  at  variance  with  the 
old  principle,  or  theory,  generally  accepted  by  the 
economists,  that  the  imports  and  exports  of  any 
country  should  balance  exactly. 

The  new  Emergency  Tariff  of  the  United  States, 
comprising  "hoists"  that  attain  in  some  cases 
800  per  cent  rates,  with  a  high  level  promised  in 
the  permanent  schedule  now  in  preparation,  and 
the  French  tariff  wall  heightened  to  a  dizzy 
degree  by  means  of  the  coefficients  of  increase — 
litis  reciprocal  defence  ensemble,  in  the  (minion 
of  many  observers,  constitutes  ti  trend,  not 
toward  :  facility  in  international  trade,  but  to 
restriction  and  difficulty. . .  . 


Aside  from  or  in  addition  to  the  question  of 
tariff  rates,  there  is  one  special  feature  of  the 
American  regulations  which  is  regarded  in  France 
as  a  vexation  and  an  imposition.  It  is  the  prac- 
tice of  ascertaining  cost  prices  by  means  of 
inspecting  the  accounts  of  French  exporters.  It 
is  an  old  story,  which  for  years  has  caused  con- 
siderable annoyance  among  the  French  exporters. 
The  Chambre  de  Commerce  de  Paris  has  discussed 
the  subject  and  issued  a  protest,  requesting  the 
French  Government  to  present  this  protest  to 
the  United  States  Government.  That  American 
inspectors  should  insist  on  the  "right"  to  inspect 
the  ledgers  of  French  exporters,  for  determining 
whether  there  are  frauds  in  invoices,  cannot  be 
accepted  with  composure — and  it  isn't. 

M.  Pascalis,  president  of  the  Chambre  de  Com- 
merce de  Paris,  quoted  by  the  New  York  Herald, 
says  :  "Of  course,  the  United  States  has  the  right 
to  arrange  its  tariff  as  it  thinks  best,  but  we  have 
the  right  to  refuse  to  allow  Washington's  agents 
to  enter  our  shops  and  factories  and  insist  that 
we  reveal  all  our  records." 

It  is  well  known  that  the  Treasury  Depart- 
ment, of  Washington,  maintains  in  Paris  an 
office  and  organization  for  investigating  cost 
prices  used  in  establishing  consular  valuations. 
Also  it  is  well  known  that,  naturally,  this  orga- 
nization meets  with  considerable  opposition  and 
irritation  in  the  pursuit  of  its  duties,  and  that  the 
"receptions"  accorded  to  its  inspectors  reflect 
frequently  a  low  degree  of  temperature  which 
seems  to  arise  from  the  state  of  surprise  and 
hostility  produced  by  the  polite  official  request 
made  for  information  considered  private. 


GUIDE  TO  INTERNATIONAL  TRADING 


"How  Business  with  Foreign  Countries  is 
Financed"  is  the  title  of  a  valuable  booklet 
published  by  the  Guaranty  Trust  Company  of 
New  York.  This  convenient  guide  to  interna- 
tional transactions  presents  a  series  of  forms, 
including  acceptance  agreements,  bank  accep- 
tances, banker's  demand  drafts  on  cities  abroad 
(such  as  London,  Paris,  Barcelona,  etc.),  I  lie 
various  styles  of  export  letters  of  credit  and  import 
letters  of  credit  agreement  and  travelers'  letters 
of  credit.  In  addition  to  these  forms,  there  is  a 
complete  text  of  explanation  for  all  the  transac- 
tions uaiiK"! 
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FOREIGN  FREIGHT  FORWARDING 


■  to  &  from 


and 


to  &  from 

the  UNITED  STATES 

all    parts    of  the  WORLD 


| EXPERTS 
|  PR6KIN 

|  FOREIGN 


k 
1 

MATTERS  * 


IN  CUSTOMS 

INSURANCE 
FREIGHT  and  EXPRESS  CARRIERS 

OFFICES  : 

NEW  YORK—  55  Front  St., 

BOSTON.—  156  State  St., 

LONDON.—  25  Cannon  St.,  E.  C. 

LIVERPOOL,  GLASGOW,  BIRMINGHAM 
HAVRE,   BORDEAUX,  MARSEILLE. 

and  Agencies  in  all  countries. 


PITT     &    SCOTT,  Ltd., 

47,  Rue  Cambon  PARIS 


MORGAN, LIVERMORE&C 

37,    Boulevard    Haussmann,  PARIS 

General  Banking  Operations 

Orders  Executed  on  all  Exchanges  - 
Deposits  Received  in  Current  and  Time  Accounts 


i 


£  Telegraphic  Address  : 
£  NAGRIVEL-PARIS. 


Telephones  : 
CENTRAL  27-93. 
GUTENBERG  08-10. 


In  the  World's  Markets  is  printed  an  article 
written  by  Mr.  Whiting,  general  manager  of 
Pitt  &  Scott,  New  York,  on  the  subject  of  Foreign 
Freight  Forwarders,  which  is  of  value  to  expor- 
ters, and  specially  to  those  who,  even  equipped 
with  what  is  known  as  the  Export  Department, 
find  frequently  or  regularly  that  it  is  profitable 
to  avail  themselves  of  the  facilities  afforded  by  the 
professional  foreign  freight  forwarder.  For  years, 
says  Mr.  Whiting,  the  foreign  freight  forwarder 
has  offered  special  advantages  to  manufacturers 
shipping  goods  in  small  quantities  and  has 
enabled  them  to  send  forward  their  goods  on 
practically  the  same  freight  basis  as  firms  ship- 
ping in  ton  lots.  The  forwarding  agent  uses  what 
is  termed  a  "freight  groupage  system,"  assem- 
bling a  number  of  small  shipments  consigned  to  a 
given  destination,  and  shipping  them  on  one  bill 
of  lading  to  his  authorized  agent,  thereby  se- 
curing the  proper  proportionate  freight  rate  for 
each  of  the  shipments  and  avoiding  the  payment 
of  the  steamship  company's  minimum  bill  of 
lading  exchange. 

The  annoyance,  time  and  trouble  that  the 
exporter  saves  in  the  making  out  of  shipping 
documents  and  complicated  consular  invoices  is 
alone  worth  the  fee  of  the  forwarder.  Owing  to 
his  wide  and  intimate  acquaintance  with  the 
representatives  of  the  steamship  companies,  the 
lighterage  and  truckage  companies,  the  freight 
agents  of  the  railroads  and  the  many  others 
whose  aid  may  be  necessary  at  times  to  get 
goods  on  shipboard  before  the  sailing  date,  the 
freight  forwarder  can  devote  a  personal  attention 
to  every  detail  that  frequently  results  in  getting 
his  client's  shipments  through  when  many  con- 
signments are  being  refused  or  delayed.  At  all 
times  he  can  obtain  the  lowest  freight  rates  and 
insurance  rates  that  can  be  secured  at  date  of 
shipment. 
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in  which   medium   to   advertise.  The 


Review  is  ideal  for  your  purpose. 
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FRENCH   REGISTRATION  l.AWS 


Mr.  A.  D.  Weil  has  donated  to  Ihe  Chamber's  Library  a 
pamphlet  entitled  Lc  Regislre  du  Commerce  el  les  Obli- 
gations legates  Imposces  aux  lndnslriels,  Cnmmcrcanls  el 
Societes  Commerciales,  with  notes  on  the  successive  law 
and  decrees  relating  to  the  registratio  not  business  estab 
lishments  in  France.  This  document,  which  is  compiled 
by  M.  Eugene  Conrbis,  Docteur  en  Droit,  is  of  value  to  all 
persons  or  firms  domr  busing:-  in  France,  it  can  be 
consulted  in  tht  Chamber  s  Librar.. . 
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UNITED  STATES  FOREIGN  TRADE  FOR  MAY,  1921 


In  the  following  statistics,  published  by  the 
Department  of  Commerce  in  Washington,  is 
shown  the  foreign  trade  of  the  United  States  for 
May,  1921,  as  compared  with  May  ,1920,  and 
for  the  11  months  of  the  fiscal  year  ending  with 
May.  Continued  decline  in  both  imports  and 
exports  was  disclosed  during  May,  as  compared 
with  the  same  month  in  1920  and  with  April  of 
this  year. 

Exports  decreased  slightly  in  value,  as  com- 

Mav 


pared  with  April  preceding,  but,  as  compared 
with  May  of  last  year,  a  decrease  of  50  per  cent 
is  shown. 

Imports  showed  a  similar  decrease,  the  value 
of  imports  being  $208,000,000,  as  compared  with 
$431,004,944  a  year  ago  and  $254,597,362  during 
April  last. 

This  reduces  the  so-called  favorable  balance  of 
trade  from  $314,518,279,  of  May  1920,  to 
$122,000,000  for  the  month  of  May,  1921. 


Eleven  months  ending  May- 


Increase  (+) 


Merchandise  : 

1921 

1920 

1921 

1920 

Decrease  (- — ) 

Imports  . 
Exports  . 

$208,000,000 
330,000,000 

431.004,944 
745,523,223 

3,471,876,288 
6,179,603,978 

4,685,746,580 
7,479,611,906 

—1,213,870,292 
—1,300,007,928 

Excess  of  exports  . 

122,000,000 

314  518,279 

2,707,727,690 

2,793,865,326 

Gold  : 

Imports 
Exports 

$58,209,918 
1,062,521 

15,687,859 
7,561,683 

602,817,925 
132,764,299 

123,775.217 
461,100,731 

+  479,042,708 
—  328,336,432 

57,147,397 

8,126,176 

470,053,626 

337,325,514 

Silver  : 

Imports 
Exports 

$6,956,077 
'  2,352,609 

8,082,895 
0,862,130 

55:805,359 
51,112,161 

96,337,935 
174,621,646 

—  40,532,570 

—  123,509,485 

1,603,468 

1 ,220,765 

4,693,198 

'78,283,711 

ANNIVERSARY  OF  ELECTRIC  LIGHT 


At  the  annual  convention  of  the  National 
Electric  Light  Association,  held  recently  in  Chi- 
cago, was  celebrated  the  fortieth  anniversary  of 
the  first  electric  sign.  This  first  demonstration 
of  electricity  as  applied  to  publicity  was  made  in 
London  in  1881.  The  first  electric  sign  consisted 
of  the  formation  of  the  name  of  the  inventor, 
Edison,  and  it  was  made  by  William  J.  Hammer, 
who  then  was  Mr.  Edison's  representative  in 
London.  It  was  made  in  1881  and  exhibited  to 
the  public  in  1882,  during  the  International 
Electrical  Exposition. 

The  name — Edison — was  spelled  out  letter  by 
etter  by  means  of  a  hand-operated  commutator, 


and  the  whole  name  was  flashed  on  and  off  by 
means  of  a  cumbersome  hand  switch.  The  next 
ten  years  saw  rapid  developments  in  sign  light- 
ing, one  of  the  most  important  improvements 
being  the  application  of  the  electric  motor  to  the 
operation  of  the  letter  changing  equipment.  The 
first  big  Broadway  signs,  which  made  New  York's 
"White  Way,"  were  not  installed  until  1892,  the 
first  being  erected  on  the  site  of  the  present 
Elatiron  building  and  informed  passersby  that 
Manhattan  Beach  was  "swept  by  ocean  bveezes." 
In  contrast  with  the  millions  of  lights  in  signs 
now  along  Broadway,  there  were  1,457  lights  in 
the  original  sign. 
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Produits  Frai^ais  pour  le  Marche  Americain 


La  Review  a  deja  publie  des  listes  de  maisons  americaines  qui  desirent  acheler  des  produits  de 
France.  Les  listes  sont  fournies  par  le  Franco-American  Board -of  Commerce  and  Industry  (175  Fifth 
Avenue,  New- York).  Les  listes  sont  donnees  a  titre  d'indication  et  sans  responsabilite  de  notre  part  ; 
toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  ne  publie  que  les  noms 
des  maisons  paraissant  serieuses  et  qu'il  reste  a  la  disposition  des  interesses  pour  fournir  des  renseignements 
sur  le  credit  des  acheteurs.  Void  la  derniere  liste  que  nous  recevons  de  New  York. 

Demandes  recentes  d'articles  francais  revues  par  le  Franco-American 
Board  of  Commerce  and  Industry,  New  York 

Articles  demandes  Maisons  interessees  a  l'achat 


I  Mauls  de  vigne  St.  Georges  avee  racines,  propres  a  etre 
greffees  la  seeonde  aimee.  Prix  pour  plusieurs  milles.  .  .  . 

Lapins  a  fourrures  Chinchilla,  havane  et  champagne  par 
lots  de  9,  36.  72  et  109  dans  la  proportion  de  un  male 
et-d(jux  femelles  

Bauxite  blanche  et  jaune.  .  

Ferro  chrome,  ferro  manganese,  ferro  tungsten,  aluminium, 
magnesium  

Toiles  metalliques  pour  la  papeterie  

Scics  et  limes  pour  bijoutiers  (limes  des  plus  fortes  grandeurs 
seu'lement)  '.  

Appareils  aux  Rayons  X  de  fabrication  franchise  .' 

Appareils  electrotherapiques  

Seringues  hypodermiques  Luer  en  verre  depoli,  seringues, 
metalliques  en  tons  genres,  instruments  en  metal  et  etuis 
en  metal  pour  seringues,  aiguilles  hypodermiques  

Juinclles  de  theatre,  de  marine,  etc  

Enduit  pour  rendre  etanches  des  reservoirs  en  beton.  Doit 
resister  a  l'alcool,  a  l'essence  et  a  une  temperature  d'au 
moins  80°C.  Prix  a  la  tonne  pour  grosses  quantites  

Couleurs  pour  la  fabrication  de  l'encre  d'imprimerie,  vert 
,,-Milori"  en  trois  teintes  (fonce,  demi-fonce  et  clair) 
principalement  

Cliloratc  de  potasse  fie  fabrication  franchise. 

GfiMtiliC  en  feuilles  .  . .  

Gelatine  en  feuilles  pour  emballage  de  conliscries  

Papiers  fanlaisie  de  couleur  ou  avee  sujets  peinls  a  la  main 
pour  la' fabrication  dt  couvercles  de  b.iltts  a  conliserie  el 
ifutres       

Fournihifes.pour  le  dessin  indiistriel  

l'ableuvu  a  riiuile  de.2.0  a  lUUiraiics  piece.  ■ . . 

Pictographies  de  paysages  alpins  et  sites  absolumenl  sau- 
vages  ne  montrant  aueun  signe  d'activltd  liumaine  I  els 
que  iniiisous,  pouts'  ou  rjersOlihKgc$.  l'ra\ail  I  its  seigiic 
seulement.  Pab  de  cartes  posldles  ». 


F.  Dolle,  1  Holloway  Avenue,  San  Francisco,  Cal. 


John  W.  Bernbaum,  11438  Normal  Avenue,  Chicago,  111. 
Whittaker,  Clark  &  Daniels  Inc.,  245  Front  Street,  New  York. 

E.  W.  Cardinal  and  Company  Inc.,  253  Broadway,  New  York. 
Howard  Scott,  1118  Wagner  Avenue,  Philadelphia,  Pa. 

T.  P.  Walls  Tool  &  Supply  Company,  25  Leonard  Street, 
New  York. 

International  X-Ray  Corporation.  32ti  Broadway,  New  York. 

Desirent  vendre  en  France  appareils  de  la  mSme  branche 

de  leur  propre  fabrication. 
Dr.  Fred  Hewitt,  Dream  Lake  Apiaries,  Apopka,  Fla. 

American  Laboratory  Supplies  Inc.,  536  Broadway,  N.  Y. 
Enterprise  Distributing  Co.,  Box  724,  Cincinnati,  Ohio. 


Arthur  Hardoncourt,  Highwood,  N.  J. 


California  Ink  Company  Inc.,  West  Berkeley,  Cal. 
Norbert  B.  Kates,  Woolworth  Building,  Room  664,  New 
York* 

Robert  Wilson  Paper  Corporation,  280.  Broadway.  New  York. 
1 1  arris-Wheeler  Co.,  100  Hudson  Street,  New  York. 

Simon  Simonson,  748  East  179th  Street,  New  York. 
The  C.  F.  Pease  Company,  813  North  Franklin  Street, 
Chicago.  111. 

Louis  Bierfeld,  1420  So.    Halsted  Street,  Chicago,  111. 


Blown  &  Bigblow,  Sainl  PjuI.  Minn 
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Films  cinematographiques  a  su.jets  religieux  de  l'6glise 
Catholique  Romaine  

Chapelets,  paroissiens  en  anglais,  articles  de  religion  

Peaux  blanches  tie  moutons  et  agneaux.  Cuirs  tie  fantaisie. . . 

Chevilles  en  bois  d'oranger  ou  autres  pour  bijoutiers,  manu- 
cure,  etc  "■  •  • 

Poterie  et  cuivrerie  artistiques  

Cartes  a  ^ouer  

Parfums,  poudres,  crimes,  lotions  pour  la  barbe,  savons  de 

toilette,    etc...    Specialites    pharmaceutiques  (pilules. 

tablettes,  etc..)  I  

Parfums  superieurs  et  bouteiHes  a  parfums  

Huiles  essentlelles  et  bouquets  pour  vins  et  liqueurs  

Conserves  alimentaires  

Huile  d'olives  

Boueles  d'oreilles  fantaisie,  colliers  et  bracelets  fantaisie, 
silhouettes  ivoire  porle-bonheur,  boites  a  houpes  argent 
ou  ecaille,  articles  pour  cabinets  de  toilette,  articles  pour 
manucures,  pelotes  a  epingles.  porte-carles,  portefeuiTles, 
papier  a  lettre  fantaisie.  garnitures  de  bureaux  (sous- 
main,  porte-encriers,  etc.),  sacs  de  dames,  cadres  a 
portraits   

Pierres  precieuses,  bijouterie  or,  argent  et  plaque,  articles 
d'optique,  montres,  pendules,  coutellerie,  fournitures 
dentaires  

Montures  fantaisie  pour  sacs  de  dames,  sacs  perles  haute 
nouveaute   

Boutons  de  cols  en  os  exactement  semblables  conime  gran- 
deur et  comme  forme  aux  echantillons  remis  a  la  Chambre 
Syndicale  des  Fabricants  de  Boutons,  8,  rue  Montesquieu, 
Paris  v  

Articles  fantaisie  en  faience,  brosses  a  dents,  a  cheveux  et  a 
habits,  pinceaux,  jouets  en  tons  genres,  soieries  pour 
cravafes,  dentelles  a  la  main,  rubans,  bas  de  soie  

Ceintures  et  sacs  de  dames  

Chales  cachemire  de  couleurs  noire  et  creme  

Filets  pour  cheveux,  mercerie.  lissus  pour  voilettes,  boutons 
et  petits  jouets  en  ivoire  

Articles  pour  frictions  (gants,  etc..)  

Franges,  tresses,  passementeries  perlees  

Cotonnades  


Tresses  et  galons  

Garnitures  et  bordures  pailletees  et  perlees,  robes,  (uniques, 
filet  Bruxelles,  en  soie  et  en  coton  v  

Bas  de  soie,  lingerie,  cretonnes,  guingans,  soieries,  tapes, 
blouses,  robes  haute  nouveaute  


Iliberno  Pictures,  60  West  1(11  si  Street,  New  York. 

John  B.  Mikalauskas.  222  So.  9th  Street,  Brooklyn,  N.  V. 

M.  Lipschitz,  2(1  Spruce  Street,  New  York. 

S.  S.  White  Dental  Mfg.  Co.,  84  Market  Street,  New  York. 
Adresser  offres  a  Mr.  Clark. 

Wm,  S.  Nelson,  120th  Street  &  Broadway.  Co  Union  Theo- 
logical Seminary,  New  York. 

J.  E.  Haynes,"  Selby  at  Virginia  Avenues,  St.  Paul,  Minn. 


C.  F.  Carrillo  &  Co.,  32  Broadway,  New  York. 
Dreyfus  Jewelry  Co.,  Ninth  Floor,  White  Building,  Buffalo, 
New  York. 

G.  S.  Slingerland,  1718  Lockport  Street,  Niagara  F;alls,  N/Y. 
Western  Pacific  Asiatic  Co.,  112  Market  Street.  San  Fran- 
cisco,  Cal. 

Morris  N.  Mustier,  571 2-1  tttiT\venue,  Brooklyn,  X.  Y. 


I  'd  gar  W.  Bowne,  84  Maple  Avenue.  Flushing,  New  York. 

Patrick  A.   Permell,  60  Charlotte  Street,  Port-of-Spain 
Trinidad,  Antilles  Anglaises. 

George  Goldstein.  102  West  38th  Street.  New  York. 


Durlastic  Manufacturing  Co..  209  East  99th  Street.  New  York 


Otto  P.  Garst  &  A.  Prinza,  30  East  23rd  Street,  New  York. 
Queen  Leather  Goods  Co.,  23  East  22nd  Street,  New  York. 
S.  Herrmann,  377  Broadway,  New  York. 

Selignian  Bros.,  263  Front  Street,  New  York. 
Theo.  C.  Sternblad,  87  Post  Avenue,  New  York. 
Eckhouse  &  Kaufherr,  72  Trinity  Place,  New  York. 
A.  R.  Whittaker  &  Co.,  23  East  26th  Street,  New  York. 
Mr.  Whittaker  sera  fin  juin  a  son  bureau  de  Paris,  22.  rue 
Bergere. 

Colonial  Electric  Lamp  a,nd  Fixture  Works,  5634  Lake 
Park     Avenue.  Chicago,  111.  ,  , 

The  American  Commerce  Co.  Inc.,  Flatiron  Building,  New- 
York.  Adresser  offres  a  Mr.  William  Newton. 

Cut  Rate  Wall  Paper  Co.,  (il  Fast  Huron  Street,  Ponluir. 
Mich. 
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Use  Chamber's  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondence can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.   The  Chamber  will  do  the  rest. 


LAVENDER  FAIR  AT  DIGNE 


Under  the  auspices  of  the  Office  Agricole 
Departemental  des  Basses-Alpes  will  be  held  a 
commercial  samples  fair  of  the  lavender  oil 
industry,  known  as  the  Foire  aux  Echantillons 
d'Essence  de  Lavande,  at  Digne  (Basses-Alpes)  on 
Oct.  1  of  this  year.  This  will  be  similar  to  the 
fair  held  at  the  same  place  last  year.  It  is  main- 
tained in  the  interests  of  the  producers  and 
distillers  of  that  region,  so  wellknown^tojtha 


perfumery  manufacturers  and  dealers  all  over  the 
world.  The  Office  Agricole  is  organizing,  for  the 
occasion  of  the  coming  fair,  a  congress  of  special- 
ists connected  with  the  lavender  oil  industry,  and 
all  the  phases,  including  scientific  and  commercial, 
are  to  be  discussed  by  the  experts.  Further 
information  on  the  subject  may  be  obtained  from 
the  Directeur  des  Services  Agricoles,  at  Digne 
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DATE 

AT  NEW-YORK 
CENTS  TO  THE 
FRANC 

AT  LONDON 
FRS.  TO  THE 

* 

AT  GENEVA 
SWISS 
FRS.  TO  100FRS. 

AT  AMSTERDAM 
FLORINS 
TO  100  FRS. 

AT  BRUSSELS 
BELGIAN  FRS. 
TO  100  FRS. 

AT  BARCELONA 
PES. 
TO  IOOfrs. 

AT  MILAN 
LIRE 
TO  100  FRS. 

AT  PARIS 
ON  NEW-YORK 
FfS.  TO  THEDOLLAR 

ON  BERLIN 
AT  NEW-YORK 
VAL.  OF  MK. 
IN  CENTS. 

1 

8.47 

46 . 275 

47.91 

100.15 

64.25 

159.00 

11  .91 

11  .93 

1  . 58 

2 

8.30 

46.825 

47.825 

24 . 325 

100.10 

63.65 

11.915 

11.923 

1  .55 

3 

8.26 

46.665 

47 . 325 

24 . 20 

100.12 

63.75 

12.01 

12.00 

1 .57 

W 

4 

8.21 

46.775 

47.38 

63.40 

1 .54 

6 

7.99 

47.355 

47.16 

100.20 

62.60 

12.425 

12.47 

1 . 50 

7 

8.06 

47 . 325 

47 . 49 

23  857 

100.08 

62.25 

167.25 

12.535 

12.50 

1 .52 

8 

7.86 

47.455 

47.30 

23.95 

100.15 

62.50 

167.25 

12.50 

12.52 

1.49 

9 

7.86 

47 . 325 

46 . 775 

23  85 

100.12 

61 .75 

165.50 

12.885 

12.89 

1  .48 

10 

7.98 

47.225 

46.85 

23  975 

100.17 

61 . 80 

164.30 

12.785 

12.74 

1 .46 

11 

7.92 

47.225 

47.125 

160.00 

1 .42 

13 

7 . 94 

47.255 

47.29 

20  075 

100.18 

157.25 

12.70 

12.72 

1 .40 

14 

8.01 

47.175 

47.50 

24  25 

100.75 

61  . 65 

155.00 

12.54 

12.53 

1 .45 

15 

8.06 

46.90 

47.54 

24  575 

101 .00 

61 . 70 

12.43 

12.43 

1 .44 

16 

8.08 

46.375 

47.87 

24  70 

101 .00 

62.15 

159.00 

12.07 

12.03 

1 .42 

17 

8.05 

46.725 

47 . 075 

24  70 

101 .1/2 

61 .80 

161 .00 

12.08 

12.10 

1 .45 

18 

8.22 

46.405 

48.10 

1.45 

20 

8.12 

46.295 

48.225 

24.625 

101.1/2 

61 .30 

161.00 

12.145 

12.15 

1.43 

12.295 

21 

8.02 

46.525 

47 . 962 

24.375 

101 .00 

60.60 

161.00 

12.35 

1.42 

22 

8.04 

46.825 

47.55 

24.15 

100.1/4 

59.85 

12.52 

12.53 

1.41 

23 

7.99 

46.695 

47 . 575 

100.425 

60.50 

165.00 

12.425 

§g  12.43 

1.39 

8.01 

46.775 

47 . 387 

24.30 

100.18 

12.51 

12.50 

1.37 

25 

7.99 

46.825 

47.45 

24.85 

164.50 

1.34 

27 

8.04 

46.66 

47.725 

24.35 

100.425 

61 .40 

161.25 

12.365 

12.43 

1.34 

28 

8.05 

46.755 

47.537 

24.425 

100.45 

61.70 

163.00 

12.365 

12.38 

1.38 

29 

8.02 

46.675 

47.787 

24.40 

100.60 

164.00 

12.38 

12.39 

1.32 

30 

8.00 

46 . 675 

47 . 555 

24.40 

100.50 

61.85 

164.00 

12.49 

12.49 

1.31 

Not*  ;  Exchange  rates  in  New  York  on*  France,  Belgium  Italy  atlt3  &wHwri«l>d  are  quoted  in  cents. 


IMPORTS 

Into  France  From  The  United  States  for  the  first  four  months  of  the  Years 

1 92  1 ,  1920  and  1919 


ARTICLES 

1921 

1920 

1919 

In 

Thousands  of  Fran 

cs 

4 

224 

24 

357 

14,125 

Salted  meats  includ.  pork  butchers  prod  

5,292 

60,596 

125,951 

Canned  meats — game,  meat  extracts,  etc  

40 

276 

629 

6,871 

22,897 

1 8,693 

11,704 

19.401 

16.008 

2  89 .901 

384,406 

104,463 

.  81(i 

0.883 

»  2,357 

10,0.03 

221,797 

1  1  1.990  ' 

9,829 

9,055 

■  6,757 

23,988 

39.189 

62,395 

1,517 

26.007 

5.146 

India  Rubber  and  gutta-percha,  crude  or  massed.  

2,540 

1 ,366 

865 

7,138 

21.267 

9,514 

342,684 

560,146 

538,556 

26 

2.407 

16,952 

1,478 

716 

1,430 

18,263 

38,603 

Mineral  oils,  crude,  refined  and  essences  of  ; . . . 

110,972 

122.671 

106,358 

97,636 

142,931 

52,575 

320 

2,188 

5.561 

26.484 

08,554 

254,800 

42,543 

80,793 

73,567 

129 

1.405 

1,411 

62 

13,416 

18.550 

64 

276 

3,027 

31,651 

33.909 

313  713 

1,118 

4,369 

6,176 

873 

6.861 

3.552 

84 

950 

1.501 

1,175 

13,108 

12.356 

43 

254 

137 

416 

1,177 

1.506 

5,796 

13,532 

11.895 

4,286 

42.569 

17.765 

Leather,  real  or  artificial,  manufactures  of  

885 

17,755 

8.988 

975 

1 0.505 

S.460  * 

175,430 

166,901 

180,504 

18,865 

53,021 

107.591 

101 

'213. 308  •' 

777 

1.777 

:  761 

30,177 

104,649 

121.039 

4,749 

291,734 

-  61.260 

2,130 

38,593 m 

24,69S^ 

143,151 

209",411  .. 
1  — — ■ — ■  

.••t  143,487 

1,433,932 

2.888,679 

3,156,401 
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From  France  to  the -United  States  for  the  first  four  months  of  the  Years 

192 1 ,  1920  and  1919. 


ARTICLES 

1921 

1920 

1919 

In 

Thousands  of  Fran 

cs 

41,771 

47,690 

5,741 

2,813 

2,713 

172 

361 

2,042 

2,313 

13,338 

1,929 

1,591 

■ 

4,474 

2,893  . 

1,191 

1,013 

1,437  . 

9 

Fruits,  table  

4,425 

7,466  •  : 

818 

Grains,  for  sowing  

14.001 

1 1 .264 

4'93 

15 

19 

3,594 

163 

■«  ■ 

10,111 

6,612 

•  5,418 

388 

12,682 

506 

1,160 

2,536 

1,818 

Wood,  common  

759 

830 

4 

715 

-  896 

'  73 

7,416 

12,454 

972 

Plants  and  shrubs  (hot  house)  '.  

469 

255 

410 

1,280 

559 

641 

138 

112 

6 

Aluminium  in  bars,  etc  

346 

4,390 

31,139 

73,333 

2,104 

Perfumery  and  soaps. . .  ..  

7,668 

7,918 

4,594 

1,299 

120 

153 

3,255 

3,605 

5,504 

Threads  (silk  and  floss)  

9,740 

11,120 

1,118 

42,493 

34,621 

5,501 

6,533 

6,941 

3,716 

Cloth:  silk  '.  '  

54,198 

105.545 

19,306 

60,178 

39,671"  ' 

16,180 

Paper  and  manufactures  of. .... .  

20,370 

20,161 

6,402 

Hides  dressed  

5,120 

5,223 

279 

Leather  (real  or  artificial,  manufactures  of)  

62,028 

49,115 

24,669 

:  Skins,  prepared,  worked  or  manufactured  '  

14,606 

38,234 

8,771 

Jewelry,  false,  gold  and  silver  plated  

4,754 

7.691 

1,930 

2,658 

1,055 

210 

Tools  and  manufactures  of  metal  

15,040 

2,349' 

210 

Instruments,  musical  

3,020  ' 

"         2.667  - 

1,628 

Bodies  :  automobiles  

12;245- 

"  4,095 

Bodies  :  others  

36  

9  - 

Toys,  fans,  brushes,  buttons,  etc  

7,823 

3,610 

2,866 

Flowers,  leaves  and  fruits  (artificial)  

5,779 

5,601 

1,723 

Articles  for  collections  

"  7.-500- 

13,167  <    •  !• 

2,712 

Other  articles  

•  •  ■       77,354  «  «■ 

";  in*  33.0^6 

tx  '  9,898 

: Tot  jo?  .y..-...^;.  :::.v.':  

-  ^  '4&  M§  "  " 

141,699  . 
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BREVITIES 


Largest  stock  of  gasoline  (essence)  ever  known  in  the 
United  States  was  that  of  April  30,  1921,  the  total  being 
755,000,000  gallons  (2,857,675,000  litres),  showing  a  net 
increase  of  42,000,000  gallons  over  the  figures  for  March. 


Seventh  National  Exposition  of  Chemical  Industries 
will  be  held  in  New  York  City  during  the  week  of  Sept.  12, 
1921.  Information  can  be  obtained  by  addressing  that 
organization  at  342  Madison  Avenue,  New  York. 


Mexican  Eagle  has  bought  Oilfields  of  Mexico,  the  capital 
of  which  is  $8,500,000.  The  oil  lands  involved  in  the 
transaction  are  located  in  Vera  Cruz  and  Puebla  and 
comprise  a  large  area  under  ownership  or  concessions. 


New  loan  for  rebuilding  the  city  of  Reims  (normally  of 
115,000  inhabitants)  is  of  120,000,000  francs  at  6  per  cent 
net,  redeemable  in  30  years  by  means  of  annual  drawings. 
The  bonds  are  of  500  francs,  offered  at  475  francs. 


Resolution  adopted  by  the  finance  group  of  the  Inter- 
national Chamber  of  Commerce  assembly  in  London  was 
to  the  effect  that  the  countries  now  applying  restrictive 
measures  to  foreign  banks  should  abolish  them. 

Raymond  &  Whitcomb  Company,  the  touring  and  cruis- 
ing agency,  heretofore  on  the  Place  de  l'Opera,  Paris,  has 
removed  its  offices  to  11  rue  de  Castiglione,  near  the  Place 
Venddme.    Telephone  :  Louvre  30-17. 


San  Francisco  Chamber  of  Commerce  is  conducting  a 
campaign  for  an  increased  production  of  rice  in  Cali- 
fornia, which  already  is  a  big  industry.  In  the  wheat 
category,  California  expects  a  total  of  more  than  66,000,000 
bushels  of  winter  wheat  from  this  summer's  harvest. 


National  City  Bank  of  New  York  has  absorbed  the 
Commercial  Exchange  Bank,  which  had  capital,  surplus 
and  undivided  profits  of  $1,600,000  and  deposits  of 
$8,000,000.  The  National  City  has  a  capital  of  $40,000,000 
*n&  fturpltt*  o*  $45,000,000 


In  the  failure  to  save  and  re-establish  the  Banque 
Industrielle  de  Chine  it  appears  that  the  cause  was  due 
mainly  to  the  refusal  of  the  French  banks  and  financiers 
to  accept  a  big  block  of  Chinese  treasury  bonds. 


At  the  recent  general  assembly  of  the  Societe  Centrale 
des  Banques  de  Province  (Paris)  it  was  voted  to  accept 
the  report  as  presented  (53,000,000  francs  deficit)  and  to 
call  in  the  second  quarter  of  the  stock  subscriptions, 
rather  than  resort  to  a  liquidation. 


There  has  been  considerable  dispute  in  the  United  States 
as  to  the  original  authorship  of  the  phrase,  "More  Busi- 
ness in  Government,  Less  Government  in  Business,"  and 
the  verdict  seems  to  be  that  it  was  Senator  Edge  who  first 
made  use  of  it  at  a  banquet  in  Newark  in  1920. 


The  bill  in  the  United  StateSj Senate,  introduced  by  Sen- 
ator Hitchcock,  of  Nebraska,  for  the  formation  of  an  inter- 
national bank,  calls  for  a  capitalization  of  $2,400,000,000. 
The  plan  is  to  establish  international  credit  and  stabilize 
the  exchange.    The  office  would  be  in  New  York  City. 


Coal  mining  in  the  United  States  is  in  the  position  of 
production  exceeding  the  demand,  which  means  inter- 
mittent work  for  the  miners.  In  southwestern  Virginia, 
however,  there  is  an  increased  demand  for  export,  due 
to  the  coal  mining  strike  in  England. 


Lloyd  Royal  Beige  has  been  investigating  the  port  and 
harbor  facilities  of  Mobile,  Ala.,  with  the  view  of  com- 
prising that  port  in  the  activities  of  the  company,  which 
now  operates  between  New  York  and  other  American 
ports  and  Europe. 


Red  Star  Line  has  been  accorded  a  license  to  do  business 
in  Lithuania  and  has  opened  headquarters  for  handling  it  s 
Lithuan'an  traffic  in  the  city  of  Kovno  under  the  desig- 
nation of  the  American  Travel  Bureau.  Three  steamers, 
carrying  third-class  passengers,  have  been  placed  in 
»«evie*  b*twe*n  N«w  Vatk,  Dstnrig  and  Ub»u 
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An  industrial,  agricultural  and  commercial  fair  is  to  be 
held  in  Lemberg  (Lwow)  in  September  of  this  year.  This 
is  expected  to  inaugurate  an  entry  into  the  trade  activ- 
ities of  the  central  eastern  region,  via  Poland  on  the  road 
to  South  Russia  and  the  Ukraine.  Inquiries  can  be 
addressed  to  Targi  Wschodnie,  Akademika  17,  Lemberg 
(Lwow),  Poland. 


Excitement  has  been  caused  in  Italian  automobile 
circles  recently  by  a  report  that  the  F.  I.  A.  T.  company, 
of  Turin,  has  been  almost  entirely  absorbed  by  the  Stinnes 
group,  comprising  the  Siemens-Rhein-Elljc-Schuckert  in- 
terests. A  statement  made  later  by  the  F.  I.  A.  T.  com- 
pany says,  however,  that  the  Stinnes  group's  holdings 
are  small,  not  exceeding  the  dividend  of  the  company's 
capital. 


M.  Marius  Berliet,  chief  of  the  well  known  automobile 
company  at  Lyon  which  has  been  in  financial  difficulties, 
lias  gained  his  point  against  the  authority  which  controls 
and  regulates  war  profits  and  which  claimed  from  him 
10,000,000  francs  on  that  count,  so  that  now  lie  may  be 
able  to  ressuscitate  his  firm  by  means  of  his  previous  offer 
to  abandon  a  big  proportion  of  his  shares  and  effect  a 
reduction  of  capital. 


Shell  Transport  &  Trading  Company,  at  recent  annual 
meeting  in  London,  presented  the  very  comfortable 
dividend  of  35  per  cent,  free  of  taxes.  In  the  course  of 
his  report,  the  chairman,  the  Hon.  Walter  H.  Samuel, 
said  :  "It  is  to  be  regretted  that  Oil,  once  a  mere  article 
of  commerce,  has  become  a  political  bone  of  contention 
and  a  cause  of  international  jealousy.  Every  govern- 
ment seems  to  want  to  meddle  in  the  oil  business." 


American  Consulate  was  established  at  Strasbourg  on 
.Ian.  1, 1921,  and  the  first  statement  of  the  declared  exports 
to  the  United  States  is  for  the  first  three  months  of  this 
year.  The  total  value  is  9,760,927  francs  which,  at  the 
normal  rate  of  exchange,  would  be  equivalent  to 
$1,885,463,  but  which,  at  the  average  rate  for  the  period 
in  question,  is  equivalent  to  $667,179.  The  biggest  item 
is  that  of  threads,  $212,795,  and  the  next  is  that  of  textile 
machinery,  $113,884.  Potash  (chloride  sylvinite)  figures 
tor  $95,615;  6ftd  pot9sb.»mureat  for  $80,061  < 
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The  land  is  full  of  money,  but  the  men  who  have  it — 
excepting  only  those  who  can  see  ahead— are  not  buying. 
They  have  lost  for  the  time  their  confidence  in  the  future. 
But  it  will  come  back,  and  they  will  buy  eagerly  later,  but 
at  much  higher  prices.  The  United  States  today  is  the 
best  buy  in  the  world.  It  will  hum  with  prosperity  in 
due  time.  It  is  not  going  to  the  bow-wows  nor  to  disaster. 
It  is  steering  a  straight  course  in  the  right  direction,  and, 
make  no  mistake,  it  will  get  there. — Chicago  Journal  of 
Commerce. 

Announced  officially  though  explained  as  provisional, 
subject  to  exact  verification  later,  the  population  of 
continental  France  for  1921  (census  of  March  6)  is 
36,084,206,  as  compared  with  38,468,753  in  1911,  thus 
showing  a  loss  of  2,384,547.  Not  included  therein  are 
the  figures  for  Alsace,  Lorraine  and  Algeria,  which  will  be 
published  later.  The  population  of  the  Department  of 
the  Seine,  which  comprises'-Paris  and  environs,  is  4,411,446. 
Therein  are  included  233,849  foreigners.  One  of  the 
results  of  the  decrease  in  total  population  will  be  a  decrease 
in  the  number  of  Deputies  from  626  to  530. 

An  American  merchant,  returning  recently  from  Ger- 
many, brought  with  him  a  thousand  sets  of  carpentry 
tools  for  which  he  paid  the  equivalent  of  55  cents  per  set. 
The  mechanics  who  made  those  tools  in  Germany  received 
for  their  services  the  equivalent  of  about  50  cents  a  day, 
at  current  exchange  rates.  A  similar  set  of  tools  manu- 
factured in  the  United  States  would  cost  $7.50  per  set.  An 
American  newspaper,  commenting  on  the  item,  says  : 
"Germany's  citizens  admit  their  defeat  and  now  they  are 
paying  the  war  indemnity  ;  her  mechanics  have  gone 
back  to  work  at  wages  which  will  enable  their  products 
to  be  sold  in  the  markets  of  the  world." 


M.  le  President.  ■ —  Je  ne  fais  pas  beaucoup  d'affaires 
avec  l'Amerique  du  Nord,  mais  enfin  il  s'est  presented  un 
cas  que  je  tiens  a  vous  signaler.  Un  de  nos  clients  de  New- 
York  s'est  plaint  de  ce  que  la  douane  pretendait  que  nous 
avions  declare  certaines  marchandises  trop  bon  marche,  et 
void  sur  quoi  est  basee  cette  opinion  de  la  douane  ameri- 
caine  :  e'est  que  cette  douane  a  ici  un  inspecteur  qui, 
sans  dire  qui  il  est,  se  presente  chez  les  fabricants  et 
demande  :  «  Que  vaut  cet  article  ?  »  Comme  e'est  un  parti- 
culier,  on  lui  donne  les  prix  de  detail,  et  voila  comment  la 
douane  americaine  pretend  que  nous  ne  declarons  pas  des 
prix  assez  eleves.  J'ajoute  que  nous  avons  fait  des  de- 
marches, et  que  la  chose  a  ete  regularised.  Mais  l'inspec- 
teur  americain  a  declare  que  les  fabricants  qui  ne  con- 
sentiraient  pas  a  donner  leurs  prix  seraient  mis  sur  une 
liste  noire.  —  Bulletin  de  la  Chambre  des  Negotiants- 
Vomm(8sionnair<'8  du  Commerce  Exttrieiiir< 


THE  REVIEW 


E  W  BLISS  C 
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ico,  Be  u  I.  Victcr-Hugc 
SAINT-OUEN-SUR-SEINE 
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NO  RD  46-96 
NO  RD  46-75 


American  Factories :  BROOKLYN,  N.  Y.  HASTINGS,  MICH.  CLEVELAND,  0. 

SALEM,  0. 

WE  HAVE  CONSTANTLY  IN   STOCK  OR  IN  COURSE  OF 
MANUFACTURE 

POWER  PRESSES  FOR  ALL  PURPOSES-Also 
FORGING   MACHINES  and  a  Wide    Range  of 
AUTOMATIC  &  SPECIAL  MACHINERY  for  the 
MANUFACTURE  OF  SHEET  METAL 
ARTICLES,  FORGINGS, 

AUTOMOBILE  PARTS, 
AGRICULTURAL  IMPLEMENTS, 

KITCHEN  UTENSILS,  etc. 
Ill     SPECIALITY  of  AUTOMATIC 
CAN    MAKING  MACHINERY 
SEND     US  PARTICULARS 
OF  YOUR  REQUIREMENTS 


"  Inclinable  Power  Press  N  20 


EXPOSITIONS  AND  EVENTS,  1921 


Rouen.    Loading  machinery.    July  1  to  31. 
Le  Mans.    Auto  Grand  Prix.    July  25. 
Vichy.    Agricultural  fair.    July  28  to  31. 
Riga  (Latvia).    International  fair.    July  31  to 
Aug.  28. 

Paris.    Concours  Lepine.    Aug.  to  Sept. 
Reichenberg  (Bohemia).    Samples  fair.    Aug.  13 
to  21. 

Laibach  (Jugoslavia).    Commercial  fair.    Aug.  13 
to  24. 

Vienna.    National  fair.  September. 
Naples.    Samples  fair.  September. 
Lemberg  (Lwow).    Industrial  fair.  September. 
London.    Textiles.  September-October. 
Prague.    Autumn  fair.    Sept.  1  to  8. 
Barcelona.    Samples  fair.    Sept.  1  to  10. 
Naples.    Samples  fair.    Sept.  1  to  15. 
The  Hague.    Poultry  Fair.    Sept.  G  to  13. 


I  trcchl.    International.    Sept.  6  to  16. 
London.    Navigation.    Sept.  7  to  28. 
Bucarest.    Samples  fair.    Sept.  11. 
London.    Groceries.    Sept.  17  to  23. 
Bandoeng  (Java).    Samples  fair.    Sept.   19  to 
Oct.  9. 

Lyon.    Autumn  samples  fair.    Oct.  1  to  15. 
London.    Medical  expo.    Oct.  3  to  7. 
London.    Shoe  and  leather.    Oct.  3  to  8. 
Paris.    Auto  show.    Oct.  5  to  16. 
London.    French  Fair.    Oct.  10  to  15. 
Barcelona.    Autumn  .fair.    Oct.  10  to  17. 
London.    Commercial  autos.    Oct.  14  to  22. 
Paris.    Aeronautics.  November. 
London.    Automobile  show.    Nov.  4  to  12. 
Amsterdam.    Chemical  products.    Nov.  19  to  22. 
Krusscls.    Automobiles.    Dec.  3  to*15. 
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S.    A.    TC.  O. 

Societe  Anonyme  Franco- Americaine  de  Compensations  Commerciales 

Appointed   LIQUIDATORS    (exclusive  selling  agents) 
for  the    FRENCH  GOVERNMENT 

of  the  American   Army  Merchandise 

at    Camp  Saint  -  Sutpice  (near  bordeaux) 

This  Company,  with  an  American  Staff  and  American  Business  Methods,  offers 
exceptional  facilities  to  AMTi'RJCA'N  BUYEJ{S  to  obtain  goods  at  prices  far  below 
Manufacturers'  Cost,  even   when  based  upon  lowest  reduced  values  of  raw  materials. 

Stock  comprises  assortments  in  large  quantities  of  Textiles,  Wearing 
Apparel,  Hardware  and  Saddlery,  Tools,  Agricultural  Implements, 
Machinery,  Office  Supplies,  Hospital  Supplies,  Alimentary  Products, 
::     ::  Traction    and    Railway    Supplies,  etc.,  etc.  ::  :: 


Bernard   J.  SHONINGER 
President 


12,   Rue  Gaillon,  PARIS 

Telephone 


Louvre  24*  91 
Central   IO- 94 


DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from  Eu- 
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C.  P.  O.  S. 
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6,  Rue  Halevy,  6 

Place  de  l'Opera 

=   PARIS  = 

Tel.  LOUVRE  10-20  and  14-75 

DISTRIBUTORS  IN  FRANCE  \ 


for: 

ARMOUR  &  COMPANY.  Chicago,  Illinois.  U.S.A. 
ARMOUR  &  COMPANY,  Limited.  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos- 
Ay  res,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay 
ARMOUR  DO  BRAZIL,  Sao-Paulo,  Brazil. 


7,  Rue  de  Turbigo 
PARIS 


::    Telephones    ::  ^ 

LOUVRE  05-75  1 
GUT.  41-69  \ 
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Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

= KODAK 

Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::  •::    and  is  a  pleasure  in  the  keeping.  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 
are  for  sale  by  all  French  photographic 
dealers 

KOPAK  S.A.F.  -  PARIS 


=n 
in 
hi 
in 

HI 
HI 

hi 

HI 
HI 
III 
HI 
HI 
HI 
Hi 
HI 
HI 
III 
Hi 

III 
Hi 
HI 
HI 
HI 
HI 
HI 

Hi 
HI 
III 
Hi 
III 
HI 
HI 
HI 
HI 
III 
III 
=21 


fi-E 

III 

III 

III 

iil 

III 

ill 

HI 

III 

ill 

III 

III 

III 

III 

III 

III 

III 

III 

HI 

III 

III 

Hi 

III 

Hi 

III 

III 

III 

HI 

HI 

III 

HI 

III 

III 

111 

III 

HI 

III 

Us 


AINE  et  Cie 

26,  Rue  du  Sentier 
—       PARIS  — 

—    Tel.  .  Gutenberg  2f-28  — 


DRESSES 

BLOUSES 

DESHABILLES 

MODELS 


=31 
III 
Hi 
ill 
III 
HI 
III 
III 
III 
111 
III 
III 
III 
III 
HI 
III 
III 

III 
III 
Hi 
III 
III 
III 
III 
III 
III 
III 
III 
III 
III 
III 
III 
HI 
III 
III 
III 
:=2J 


July  15,  1921 


THE  REVIEW 


357 


PERSONAL  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  : — 

John  Terrell  Hoyt,  export  manager  of  United 
Filters  Corporation,  65  Broadway,  New  York, 
stopping  at  Hotel  Lutetia,  Paris  ; 

Joseph  Rubin,  president  of  Rubin  Brothers, 
millinery,  New  York  and  Brooklyn,  Hotel  Ma- 
jestic, Paris  ; 

Frank  L.  Zerega,  representing  A.  Zerega's 
Sons,  55  Front  Street,  New  York,  Grand  Hotel, 
Paris  ; 

Charles  H.  Prisk,  editor  and  manager  of  Pasa- 
dena Star  News,  Pasadena,  Cal.  ; 

Miss  Mildred  D.  Carman,  representing  James 
A.  Hearn  &  Son,  14th  Street,  New  York,  23,  rue 
de  Caumartin,  Paris  ; 

W.  G.  Gooding,  president  of  W.  J.  Jennison 
Company,  Minneapolis,  Hotel  Claridge,  Paris  ; 

George  E.  Buzza,  president  of  the  Buzza  Com- 
pany, publishing,  Minneapolis  ; 

Rudolph  L.  Friedler,  member  of  the  New  York 
Produce  Exchange,  representing  the  H.  D.  Lee 
Flour  Mills  Co.,  Salina,  Kansas,  Grand  Hotel, 
Paris  ; 

Robert  W.  Worthington,  of  the  American 
Insulating  Machinery  Co.,  Philadelphia,  Hotel  dfs 
Pavilions,  Paris  ; 

William  F.  Upson,  U.  S.  Trade  Commissioner 
at  Vienna  ; 

John  Bindley,  president  of  Duquesne  National 
Bank,  Pittsburgh,  Pa.,  formerly  president  of 
Pittsburgh  Chamber  of  Commerce,  Hotel  Plaza- 
Athenee,  Paris. 


Mr.  E.  H.  Outerbridge  is  the  chairman  of  the 
Port  of  New  York  Authority,  which  was  created 
recently  by  an  act  of  the  New  York  State  legis- 
lature* 

Mr.  William  Fellowes  Morgan  has  been  re- 
elected president  of  the  Merchants  Association 
of  New  York,  this  being  his  seventh  term  of 
office. 

Mr.  William  Nelson  Cromwell,  the  international 
lawyer,  of  New  York,  who  is  now  in  Europe, 
contributed  50,000  francs  to  the  fund  of  the 
American  Hospital  of  Paris. 


Mr.  Charles  Beecher  Warren,  of  Detroit,  who 
has  been  named  American  Ambassador  to  Japan 
by  President  Harding,  is  a  lawyer,  born  at  Bay 
City  in  1870,  and  formerly  was  a  partner  of  Don 
M.  Dickinson,  who  at  one  time  was  Postmaster- 
General. 

William  Howard  Taft,  who  has  been  nominated 
Chief  Justice  of  the  United  States  by  President 
Harding,  to  succeed  the  late  Edward  D.  White, 
will  be  64  years  old  next  September.  He  was 
born  in  Cincinnati,  was  a  Yale  graduate  of  1878. 
and  practiced  law  in  Cincinnati  a  number  of 
years.  He  was  governor  of  the  Philippines  1901 
to  1904,  Secretary  of  War  under  President  Roo- 
sevelt, and  twenty-seventh  President  of  the 
United  States,  1909  to  1913,  being  defeated  for 
re-election  by  Woodrow  Wilson.  In  recent  years 
he  has  been  Kent  professor  of  law  at  Yale,  and 
president  of  the  League  to    Enforce  Peace. 


U.  S.  TRADE  IN  APRIL 

WITH  THE  PRINCIPAL  COUNTRIES 


Values  of  merchandise  imported  and  exported 
by  the  United  States  during  April,  1921,  as 
compared  with  April,  1920,  with  reference  to 
leading  countries  in  Europe,  are  given  in  the 
following  table  : — 


April 


IMPORTS  [•'ROM 


1921 


1920 


Belgium    $'2,515,167  $j.251,675 

Fiance   11,590,799  1  1.627,725 

Germany   6,675,697  6,368,952 

Italy   5,464,989  7,241,649 

Switzerland   3,965,980  1,280,987 

Spain    1,533,382  3,328,996 

Netherlands   3,203,904  5,516,378 

United  Kingdom    36,161,563  52,889,504 

EXPORTS  TO  : 

Belgium    5,915,111  25,905,616 

France   13,581,753  57,700,464 

Germany   19,143,211  23,470,642 

Italy   13,634,101  43,142,987 

Switzerland                                     539,315  4,993,654 

Spain    4,289,442  17  090,567 

Netherlands   12,415,302.  8,350,347 

United  Kingdom    83,785,665  133,713,541 


DICKS.  DAVID  GO. 

AMERICAN  MANUFACTURERS 


DYESTUFFS 
CHEMICALS 


EXPORTERS  —  IMPORTERS 

COLORS 
INTERMEDIATES 
CHEMICALS 

19    North    Moore  Street 

NEW  YORK, 

•  ' •  •  V         U.  S.  A:     "  •• 


* 

* 
* 

* 
* 


*' 

t 

k 
k 
k 
k 
k 
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Les  Affreteurs  Remus 

IS,    Rue    Scribe,  PARIS 

Telephone  :  Gutenberg  39-99    -  40-04 

the;    star    i_v  i  iv  is 

23,  Bridge   Street,    NEW  YORK 
(French  Line) 


Direct  Line 


New  York-Algiers-Marseilles, 
three  weeks 


Departures  every 


.    Direct  Connections  via  Marseilles- Algiers-New  York 

With  ports  of  the  Atlantic,Senegal,Morocco,Spain,Portugal, France 
With  ports  of  the  Channel,  Nord  Sea  and  Rhine 
With  ports 'of  the  Mediterraman,ItaIy,Greece,Egypt,Syria,  Turkey 
With  ports  of  the  Black  Sea  and  Danube,   Turkey,  Russia 
and  Roumania. 


Representatives  of  the  Companies  :. 

The  Williams-Dimond  Co,  San  Francisco 
The  Steel-Warriner  Co.,  Galveston 
Philadelphia  Transatlantic  Line 
Shire.  Line 

Tehuantepec  National  Railway 

New  Orleans  &  North  Eastern  Railway 

Tracy  &  Co.,  New  York 

Calkgan,  Atkinson  &  Co.,  New  York 
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IN  AMERICAN  AUTOMOBILE  TRADE 


Many  of  the  American  automobile  manufac- 
turers have  cut  prices  recently,  but  thus  far  the 
result  has  not  been  a  notable  increase  in  the 
number  of  sales. 

.  In  most  cases  the  price  reductions  have  been 
hom  $150  to  $200  per  car.  The  Kissel  company 
reduced  its  Standard  car  $500,  and  the  Hudson 
cut  was  $150.  Studebaker's  reduction  was 
$1 15  to  $200.  Other  recent  reductions  of  greater 
importance  are  :  Stutz,  $650  ;  National,  $760  to 
$960  ;  Nash,  $150  to  225. 

At  the  Ford  factory  in  Detroit  the  official 
report  was  that  the  production  in  June  was 
100,000  cars,  the  same  number  as  in  May,  which 
means  more  than  4,000  cars  a  day. 

Mr.  William  G.  Durant's  new  automobile, 
which  is  to  be  made  at  his  new  factory  in  Lansing, 
and  of  which  the  details  are  not  yet  announced, 
is  expected  to  make  its  first  appearance  about 
Sept.  1. 

Mr.  Work,  president  of  the  B.  F.  Goodrich 
Company,  says  that  the  firm  is  in  excellent,  finan- 


cial condition  and  that  no  new  financing  is  under 
consideration. 

The  Goodyear,  Tire  ■  &  Rubber  Company  is 
producing .  17,000  tires  a  day,  and  the  sales  for 
one  week  recently  reached  48,000  units,  the  largest 
since  September,  1920. 

Max  Voss  and  Louis  Brown,  promoters  of  an 
automobiles  sales  corporation  in  Newark,  N.  J., 
have,  "disappeared,"  leaving  debts  of  $300,000. 
Voss,  who  formerly  was  employed  by  the  German 
consul  in  New  York,  is  said  to  have  relurned  .to 
the  Vaterland. 

Horse  Association  of  America  has  issued  a 
protest  against  the  use  of  its  name  in  connection 
with  field  operations  conducted  by  the  National 
Implement  and  Vehicle  Association,  saying  that 
"tractor  sales  have  fallen  away  to  practically 
nothing,  due  to  awakening  consciousness  on  the 
part  of  the  farmers  that  horses  and  mules  furnish 
I  he  most  reliable,  efficient  and  economic  power  on 
the  farm  " 
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AMERICAN  AUTOMOBILISTS 

will  be  pleased  to  learn  that,  by  arrangement  with  the  Willard  Storage  Battery  Co.,  of  Cleveland, 
Ohio,  the  famous  Willard  Threaded  Rubber  Battery  is  now  manufactured  in  France  by  the 

COMPAGNIE  GENERAL E  ELECTRIQUE 


Rue  Oberlin,  NANCY 


UNDER     THE  NAME 


THREADED 
RUBBER 


FRENCH 
WILLARD 

Ask  for  it  at  our  SERVICE  -  STATIONS   or  at  your  Garage 

Offices:  26,  Rue  Lafayette,  PARIS         Phone :  berg£re  37-78 


DEMAND    THE  MARK 
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TANGIERS  PORT  CONCESSION 


AVIS  AUX  MAISONS  FRANCAISES 


In  connection  with  the  concession  of  the  port 
of  Tangiers  and  the  report  of  protests  on  the 
part  of  certain  governments,  the  Temps  explains 
the  situation  by  saying  that,  in  the  first  place,  the 
concession  was  accorded  by  the  Sultan,  not  to 
France,  but  to  the  Societe  Internationale  pour 
le  Developpement  du  Port  de  Tanger.  Before 
the  war  the  governmental  holdings  in  that  com- 
pany were  :  France,  30  per  cent  ;  England,  20  per 
cent  ;  Spain,  20  per  cent  :  Germany,  20  per  cent, 
while  10  per  cent  was  apportioned  among  Austria, 
Holland,  Italy  and  Morocco.  The  treaty  of  Ver- 
sailles removed  from  the  Germans  all  their  pos- 
sessions in  Morocco,  and  the  German  and  Austrian 
shares  in  the  company  were  attributed  to  the 
Sultan.  It  is  explained  that  the  present  inte- 
rests of  France  and  the  Sultan  in  the  company 
are  normal  and  unattackable,  and  that  the  right 
of  the  Sultan  to  give  concessions  on  the  Tangiers 
territory  cannot  be  questioned. 


La  Chambre  de  Commerce  Americaine  en 
France  a  recu  du  Franco-American  Board  of 
Commerce  and  Industry,  175  Fifth  Avenue,  New 
York,  la  lettre  suivante,  qui  est  recommandee  a 
Fattention  des  maisons  franchises  : — 

Nous  avons  l'honneur  d'appeler  votre  attention  sur  le 
fait  que  notre  Association  est  a  l'entiere  disposition  des 
maisons  francaises  qui  envoient  des  representants  ou 
voyageurs  aux  Etats-Unis.  Nous  sommes  organises  pour 
leur  fournir  tous  renseignements  concernant  le  tarif  des 
douanes,  les  statistiques  d'importation,  les  usages  locaux, 
le  cr&dit  des  maisons  de  leur  branche,  etc...  Nos  services 
sont  gratuits  et  nous  sommes  heureux  de  les  mettre  a  la 
disposition  des  maisons  francaises. 

Toutefois,  nous  croyons  devoir  vous  signaler  qu'il  est 
essentiel  que  les  representants  qui  seront  envoyes  dans  ce. 
pays  parlent  couramment  l'anglais.  C'est  un  point  impor- 
tant dont  certaines  maisons  ne  tiennent  pas  assez  compte. 

Nous  profitons  de  l'occasion  pour  vous  prier  de  bien 
vouloir  signaler  aux  fabricants  francais  qu'il  est  de  leur 
interet  d'etudier  le  marche  des  Etats-Unis  pendant  la 
presente  periode  de  revision  du  tarif  am^rieain. 
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French  Regulations  Affecting  Commerce 


INFORMATION  AT  FRENCH  DOUANE 


PARCEL-POST  U.  S.— FRANCE 


A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tariff  laws  is  located  at 
1 1 .  rue  de  la  Douane,  Paris. 


IMPORTS  OF  HORSES  (FRANCE) 


Import  duties  are  re-established,  for  France  and  Algeria, 
on  horses  (other  than  those  for  butchering),  mules,  asses, 
oil-cakes. — (J.  O.,  June  25/21). 


EXCEPTIONS  TO  PROHIBITION  (FRANCE) 


Derogations  to  the  prohibition  (Dec.  22,  1916)  of  the 
importation  of  liquors  (eau-de-vie  et  liqueurs)  of  foreign 
origin  may  be  accorded  exceptionally,  at  the  discretion 
of  the  Minister  of  Finance. — (J.  O..  June.  29/21). 


EXPORT  OF  HORSES  (FRANCE) 


Exportation,  without  special  permit,  of  the  following  is 
authorized  :  horses,  mares,  colts  and  fillies,  full-bred  and 
half-bred  ;  draught  horses  and  mares  of  Brittany  breed 
4  years  old  or  over  ;  asses  and  mules. — (J,  O.,  June  17/21). 


Limit  of  parcel-post  packages  exchanged  between  the 
United  States  and  France  has  been  fixed  as  follows  : 
greatest  length  in  any  direction,  -1  feet  ;  maximum  cubical 
contents,  2  cubic  feet — that  is,  a  package  4  feet  in  length 
mav  be  8  1/2  inches  in  each  of  t lie  other  directions. 


WHEAT   IMPORT    INTO  FRANCE 


By  decree  published  in  the  Journal  Officiel  of  June  17, 
the  prohibition  of  the  importation  of  wheat,  spelt  and 
maslin  (grains  and  flours)  will  be  raised,  dating  from  Aug.  1 . 
1921.  There  is  considerable  discussion  as  to  whether,  in 
its  present  form,  this  decree  will  enable  importers  to  buy 
foreign  grain  in  time  and  in  sufficient  quantities  to  meet 
requirements  up  to  the  coming  harvest,  because  of  the 
uncertainty  of  contemplated  legislation  on  import  duties. 
There  is  question  of  raising  the  tax  from  7  to  14  francs 
.per  quintal,  but  large  consuming  centers,  such  as  the  big 
cities,  consider  this  excessive,  as  favoring  agricultural 
interests  at  the  expense  of  the  consumers. 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 

AMERICAN  PASSPORTS  DYES  AND  CHEMICALS  (U.  S.) 


State  Department,  Washington,  again  calls  attention  to 
the  necessity  of  having  a  British  vise  on  passports  of  Amer- 
icans entering  Great  Britain.  All  European  countries 
require  travelers  to  possess  passports  properly  vises,  with 
the  exception  of  Belgium,  which  requires  passports  but 
does  not  require  a  vise. 


AIR  MAIL  SERVICE  (U.  S.) 

Air  mail  service  between  New  York  and  Washington- 
which  was  the  first  one  established,  has  been  discontinued 
by  the  Post  Office  Department  for  reasons  of  economy 
and  on  the  ground  that  it  has  losl  its  experimental  use- 
fulness. The  Department  believes  that  the  other  routes 
subsequently  established  provide  beller  opportunity  for 
experimentation. 


FARMERS  EXPORT  FINANCING 


Bill  was  introduced  in  the  Senate  to  provide  for  the 
purchase  of  farm  products  in  the  United  States  to  sell 
the  same  in  foreign  countries.  It  proposes  the  creation  of 
a  government-owned  export  financing  corporation,  to  be 
known  as  the  Farmers  Export  Financing  Corporation, 
with  a  capital  of  $100,000,000,  all  of  which  would  be 
subscribed  by  the  Federal  Government,  and  the  control 
would  be  vested  in  a  board  of  five  directors. 


FOREIGN  TRADE  APPROPRIATIONS 


Foreign  trade  appropriations  are  provided  in  the  Effi- 
ciency Bill  which  passed  the  Senate  on  June  3.  The 
Bureau  of  Foreign  and  Domestic  Commerce  for  the  coming 
year  would  have  two  new  assistant  directors.  For  the 
promotion  of  export  industries,  through  investigations 
conducted  by  the  bureau's  experts  of  problems  relating  to 
production,  distribution  and  marketing,  there  is  an  appro- 
priation of  1250,000. 


War  Trade  Board,  after  the  termination  of  the  war. 
was  made  a  section  of  the  State  Department.  Under  the 
Emergency  Tariff  Act,  directions  were  given  to  the  Secre- 
tary of  the  Treasury  to  assume  the  duties  of  the  Board  for 
a  period  of  three  months,  from  May  28,  1921.  For  this 
purpose  there  has  been  created  in  the  Treasury  Depart- 
ment a  section  to  be  known  as  the  Dye  and  Chemical 
Section  of  the  Division  of  Customs.  Under  the  regu- 
lations soon  to  be  issued,  it  is  understood,  import  licenses 
will  be  required  from  all  countries,  and  a  supply  not  larger 
than  needed  for  six  months  will  be  permitted  to  any 
consumer. 


U.  S.  THREE-YEAR  TREASURY  NOTES 


U.  S.  Treasury  has  decided  to  vary  its  monthly  offerings 
of  Treasury  Certificates  of  Indebtedness  from  time  to 
time  with  issues  of  short-term  notes  in  moderate  amounts, 
with  maturities  of  from  three  to  five  years,  with  a  view- 
to  the  -gradual  distribution  of  the  short-dated  debt  through 
successive  issues  of  notes  in  convenient  maturities  extend- 
ing over  the  period  1923  to  1928.  A  combined  offering  of 
three-year  notes  and  one-year  certificates  is  being  made. 
The  notes  bear  5  3/4  per  cent  interest,  are  dated  June  15, 
1921,  and  are  due  June  15,  1924.  They  are  acceptable 
in  payment  of  income  and  profit  taxes  and  are  accorded 
the  usual  tax  exemptions. 


RED  FLAG  LAWS  (U.  S.) 


Bill  introduced  in  the  U.  S.  Senate  by  Mr.  Sterling,  of 
South  Dakota,  would  make  unlawful  the.  circulation  of 
propaganda  directed  against  the  Government,  or  its 
activities  urging  its  overthrow  by  force  and  violence.  It 
also  would  be  made  unlawful  to  display  or  exhibit  at  any 
gathering,  meeting,  parade,  etc.,  emblems  or  banners 
symbolizing  anarchy  or  representative  of  organizations 
having  for  their  purpose  the  overthrow  of  organized  gov- 
ernment. Literature  or  propaganda  of  the  kinds  described 
is  declared  to  be  non-mailable,  and  persons  using  the  mails 
for  its  transmission  might  be  fined  85,000  or  imprisoned 
for  five  years. 


STILL  DEPENDING  ON  MEXICO 

TO  AVOID  PETROLEUM  SHORTAGE 


u  □  □  □       □  □□!□  □  □  □  ad 


According  to  the  report  for  March,  1921,  made 
by  the  American  Petroleum  Institute,  it  is  only 
in  California  that  there  exists  an  excess  of  do-, 
mestic  production  of  petroleum  over  current 
consumption.  In  the  rest  of  the  United  States 
the  production  is  far  short  of  the  consumption, 
the  shortage  being  supplied  by  the  imports  from 
Mexico. 

Total  domestic  production  of  crude  oil  in  the 
United  States  during  March  was  40,802,000 
barrels,  the  imports  amounted  to  12,701,019 
barrels,  the  total  combined  production  i»nd 
imports  thus  being  53,503,019  barrels.  The 
annual  rate  of  production  and  imports  based 
upon  the  March  daily  average  of  1,725,904  barrels 
would  be  629,954,960.  Total  consumption  of 
of  March  was  44,401,098  barrels.  Estimated 
upon  the  March  daily  average  of  1,432,293,  the 
annual  rate  of  consumption  would  be  522,787,310, 
and  the  annual  excess  of  domestic  production  and 
imports  over  consumption  107,167,650. 

But  the  excess  of  consumption  over  domestic 
production  alone,  not  counting  imports,  during 
March  was  3,599,098  barrels.  Based  upon  the 
March  daily  average  of  116,099,  the  annual 
excess  of  consumption  over  production,  not 
counting  imports,  would  be  42,376,095  barrels. 

In  other  words,  if  there  were  no  imports  from 
Mexico  the  nation  would  be  short  116,099  barrels 
of  the  present  daily  demand  for  crude. 


WAR  FINANCE  CORPORATION 


Circular  N°  1,  published  by  the  War  Finance  Corpora- 
tion, of  Washington,  has  been  received  by  the  American 
Chamber  of  Commerce  in  France  and  can  be  consulted 
by  all  persons  wishing  to  become  acquainted  with  the 
methods  and  rules  of  that  organization.  This  circular  out- 
lines in  a  general  way  the  requirements  of  the  Corporation 
in  connection  with  applications  for  advances  to  American 
exporters  or  American  banks,  bankers  and  trust  companies 
for  the  purpose  of  assisting  in  the  exportation  of  domestic 
producers.  The  circular  recites  the  law  under  which  the 
Corporation  is  operating  and  sets  forth  the  procedure  that 
should  be  followed  in  making  applications  for  advances. 
It  also  indicates  the  papers,  documents  and  other  evidence 
required  in  connection  with  advances,  and  it  includes 
suggested  forms  of  application. 


The  greater  part  of  the  John  W.  Gates  fortune,  now 
amounting  to  about  $40,000,000,  has  reverted  to  the 
famous  speculator's  niece,  Miss  Dellora  Angell,  19  years 
old,  as  a  result  of  inheritances  from  the  widow,  the  son, 
Charles  W.  Gates,  and  other  relatives. 


I  ERNEST  MOCH 

I  LE  HAVRE,  France 

(f  Established  in  1898 

i  GENERAL  SHIPPING  and  FORWARDING  AGENT 

|  J.  W.  EDWARDS.  Manager 

Active  Member  of  American  Chamber  of  Commerce  in  France 
|j  Warehousing,  Transit  Agent,  Customs  Expert 

j|  146,  Boulevard  de  Strasbourg 

®  Cobles  :  "ELIANOPEN  ".  Tel.  284.      Coda  :  A.  B.  C.  5th.,  Lieba  g 


NEW  BOOKS  IN  CHAMBER'S  LIBRARY 


The  following  new  books  have  been  added  to 
the  Chamber's  Library  since  the  last  announ- 
cement : — 

Books  purchased.  Locke's  Works  (3  vol.)  ;  La  Revo- 
lution Frangaise  el  la  Feodalile,  by  Henry  Doniol  ;  Colden's 
political  Writings  (2  vol.)  ;  Select  prose  Works  of  Milton 
(2  vol.)  ;  Count  Wille  :  Memoirs  ;  Harper's  Atlas  of  Amer- 
ican History,  by  Dixon  Ryan  Fox  ;  Index  of  the  Times 
History  of  the  War. 

Books  donated.  By  Mr.  L.  V.  Benet  :  Recollections  of  a 
Varied  Career,  by  William  F.  Draper  ;  Cullus  Arborum 
Fishes,  Frie  and  Flowers,  Ophiolalreia,  Crux  Ansata 
Phallic  Objects  and  Remains  (Series  of  sex  worship) 
Mr.  Poilu,  notes  and  sketches  with  the  fighting  French,  by 
Herbert  Ward.  By  Mr.  Edmond  Philippar  :  Les  valeurs 
de  I'Afrique  du  Nord,  1921.  By  Mr.  Walter  Berry  : 
L'Erreur  Communisle,  par  Verleye  et  Allembert.  By 
Messrs  Michelin  &  Cie  :  Illustrated  Michelin  guides  for  the 
Visit  of  the  Baltle-Fields  (14  vol.).  By  Mr.  Kennedy 
Friend  :  Principles  of  Marine  law,  by  Lawrence  Duck 
worth  ;  Les  premieres  violations  du  droit  des  gens  par 
V  Allemagne,  by  Louis  Renault  ;  The  Conqueror,  by  Ger- 
trude Atherton  ;  L'  Assurance  Maritime  et  les  Risques 
Terrestres,  by  Jean  Louge  ;  Les  Codes  Maritimes  actueh. 
by  J.  S.  Procos.  By  Mr.  A.  F.  Waddel  :  Chick  Evans' 
Golf  Book,  by  Charles  (Chick)  Evans. 


INSURANCE 


OF  ALL  KINDS 


FOR 

HROMPT  COVER 

FIRST  GLASS  SECURITY 
COMPETENT    CLAIMS  SERVICE 

apply  to 

BACH    &  WELMAN 

39,  Chaussee  d'Aniin,  PARIS  -  TeL  Trudaine  09-00.  23-59 
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CONFLICT  IN  SHIP  RATES  ON 

EGYPTIAN  COTTON  FOR  U.  S. 


American  Chamber  of  Commerce  in  France  has 
received  from  the  American  Chamber  of  Commerce 
of  Egypt,  1  Old  Bourse  Street,  Alexandria,  a 
statement  on  the  question  of  American  shipping 
relating  to  Egyptian  cotton.  This  statement  is 
as  follows  : — 

Early  in  May  of  this  year  the  Alexandria  Produce 
Association  invited  the  Liverpool  Conference  Liners  and 
the  United  States  Shipping  Board  to  submit  bids  for  the 
transportation  of  Egyptian  cotton  to  be  shipped  the 
approaching  season,  and  requested  that  bids  be  made  as 
follows  :  (1)  for  all  shipments  to  the  United  Kingdom, 

(2)  for  all  shipments  to  the  United  States  of  America, 

(3)  for  all  shipments  both  to  the  United  Kingdom  and  to 
the  United  States  with  the  privilege  of  transhipment. 

The  authorized  representatives  of  the  Liverpool  Confe- 
rence Liners  and  the  United  States  Shipping  Board  in 
Alexandria  accordingly  submitted  sealed  bids,  and  this 
was  the  result  : 

U.  S.  Shipping  Board  : 

(a)  to  United  Kingdom,  25s.  per  ton 

(b)  to  United  States,  40s.  per  ton 
Liverpool  Conference  Liners  : 

(a)  to  United  Kingdom,  40s.  per  ton 

(b)  to  United  States,  60s.  per  ton 

In  accordance  with  the  rules  governing  bids,  the  above 
result  clearly  meant  that  the  entire  business  of  shipping 
Egyptian  cotton  for  the  coming  season  (from  September  1, 
1921  to  August  31,  1922)  should  have  been  given  to  the 
United  States  Shipping  Board.  The  Alexandria  Produce 
Association  is  composed  of  95  Egyptian  shippers.  The 
powers  of  the  Association,  in  conducting  its  cotton  busi- 
ness, are  delegated  to  a  committee  of  16  members  which 
makes  all  decisions  relating  to  cotton  for  the  Association 
;is  a  whole  Fojf  decisions  of  this  comniitlee  to  be  binding 
on  all  members  of  the  Association,  they  must  be  made  by 
the  unanimous  vote  of  the  committee  of  16.  When  the 
matter  of  the  acceptance  of  the  bids  came  up  for  the 
action  of  the  committee,  15  out  of  16  of  the  members  voted 
in  favor  of  accepting  the  lower  bids,  those  of  the  United 
States  Shipping  Board.  One  member  of  the  committee, 
a  British  shipper,  refused  to  accept  the  lower  bids,  with 
the  result  that  no  binding  decision  could  be  made  and  a 
deadlock  ensued. 

In  order  to  break  this  deadlock,  and  in  a  friendly  spirit, 
the  United  States  Shipping  Board  representatives  in 
Alexandria  immediately  expressed  their  willingness  to 
compromise  with  the  Conference  Liners  and  agree  that  if 
the  American  business  were  given  to  them  by  unanimous 
vote,  their  bids  for  the  United  Kingdom  would  be  with- 
drawn. The  Liverpool  Conference  Liners  refused  to 
accept  this  offer  of  conciliation.  Instead,  the  Conference 
Liners  attempted,  it  is  reported,  to  force,  by  means  of 


intimidation,  threats  of  boycott  and  reprisal,  their  private 
contracts  upon  the  cotton  shippers  of  Alexandria. 

Face  to  face  with  such  tactics,  the  United  States  Shipping 
Board  decided  it  was  necessary  to  put  into  full  force  and 
effect  against  the  Conference  Liners  the  retaliatory  mea- 
sures embodied  in  the  American  Merchant  Marine  Act  of 
1920  (commonly  known  as  the  Jones  Act)  which,  it  will  be 
recalled,  provides  that  vessels  owned  or  operated,  directly 
or  indirectly,  by  Companies  which  have  employed  unfair 
methods  of  competition  against  American  vessels  shall  be 
barred  from  entering  any  port  of  the  United  States.  This 
decision  on  the  part  of  the  United  States  Shipping  Board 
means,  therefore,  that  vessels  owned  or  operated  by  the 
Liverpool  Conference  Liners  will  not  be  able  to  carry 
Egyptian  cotton  next  season  to  any  port  in  the  United 
States. 

From  the  foregoing  statement  it  is  clear  that  such  cotton 
shippers  as  have  signed  the  private  contracts  of  the  Con- 
ference Liners  now  find  themselves  in  a  very  awkward 
position.  Under  the  terms  of  these  private  contracts 
they  cannot  ship  except  on  vessels  of  the  Liverpool  Confe- 
rence Liners.  On  the  other  hand,  the  clear-cut  position 
taken  by  the  United  States  Shipping  Board  in  invoking  the 
powers  given  it  by  the  Jones  Act  means  that  they  will  be 
unable  to  make  any  shipments  to  America:  This  is  a  very 
serious  matter  to  them  and  will  deal  a  very  severe  blow 
to  these  shippers,  as  some  of  them  depend  upon  America 
for  a  large  share  of  their  business.  It  should  be  remem- 
bered that  the  American  market  purchased  from  Egypt, 
in  the  season  of  1919-1920,  270,000  bales  of  cotton  or, 
in  other  words,  was  the  leading  importer  of  Egyptian 
cotton. 

These  shippers,  therefore,  face  the  dilemma  either  of 
breaking  their  contracts  with  the  Liverpool  Conference 
Liners  or  of  losing  their  American  market.  Shipping 
space  will  be  available  from  the  United  States  Shipping 
Board  to  those  shippers  who  do  not  sign  the  private 
contracts  of  the  Liverpool  Conference  Liners,  and  it  will 
llius  be  in  a  position  to  capture  the  business  which  those 
who  do  sign  must  lose  and,  to  all  intents  and  purposes 
will  enjoy  a  monopoly  on  all  cotton  shipped  to  America. 
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SOCIETE  VALMERSON 

E.  VALLET  -  T.  S.  EMERSON  -  A.  MENES 

Importers  and  Exporters  of  Food  Products 
Exclusive  Selling  Agents 

We  will  be  pleased  to  give  full  information  to  all  Americans  on 
French  business  in  our  line 

1,  Rue  de  la  Reale,  1,   PARIS  (1er) 

Tel.  ad.  EMERSONS-PARIS.      Telephone  :  CENTRAL  81- 19 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE   SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  Dot  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


REPRESENTATION  WANTED  IN  FRANCE 


17.2750.  —  Chemical  Engineer  established  in  Paris  more 
than  1®  years,  with  agencies  at  Bordeaux,  Marseille,  Havre 
and  Rouen,  desires  representation  for  all  kinds  of  chemical 
and  pharmaceutical  products,  especially  coal  tar  products 
and  wood  alcohol.  Can  also  supply  all  kinds  of  French 
chemical  products  and  will  be  glad  to  furnish  printed 
monthly  price  list  on  demand. 

17.2751.  —  Gentleman  in  Paris'  wishes  to  represent 
some  well  known  make  of  American  sewing  machine  as 
yet  unknown  on  this  market. 

17.2752.  —  Gentlemen  in  Paris  suburbs  wishes  to  rep- 
resent American-manufactured  electric  cars. 


REPRESENTATION  WANTED  IN  U.  S. 


62.2753.  —  American  in  New  York  desires  to  represent 
French  firms,  was  in  tobacco  firm,  but  would  take  over 
any  line  not  requiring  special  technical  knowledge. 

62.2754.  —  Gentleman  in  New  York  wishes  to  represent 
French  manufacturers  of  jewelry.  Has  practical  expe- 
rience. 


SEEKING  SITUATION 


7.2745.  —  Frenchman,  47,  experienced  as  accountant 
and  salesman,  four  years  in  United  States,  cite  a  l'ordre 
du  regiment  in  the  war,  interpreter  with  Americans  at 
Tours,  high  references  in  Paris,  seeks  employment  with 
American  firm. 

^Illlllllllllllllllllllllllllllllllillllllllllllllllllillllllllllllllllllllllllllllllllllllllill^ 

§E  If  You  Need  Commercial  Infor-  i| 

j|  mation,    You    are    Welcome    to  % 

=  Come  to  the  Chamber  and    Ask  % 

§  for  it.  |t 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us 
stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  are  qualified  to  act  as  salesmen 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnished.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 


CANNOT  CONTINUE  INDEFINITELY 

In  a  speech  delivered  at  Atlantic  City  before 
the  assembly  of  the  Chamber  of  Commerce  of 
the  United  States,  Mr.  Hoover,  Secretary  of 
Commerce,  referred,  to  German  competition  as  it 
is  being  waged  at  present.  In  this  connection 
he  said  : — 

"Some  situations  among  our  competitors  must 
concern  us.  I  find  considerable  discouragement 
in  some  trades  at  the  apparent  inability  to  meet 
German  competition.  At  the  present  moment 
German  manufacturers  are  exporting  goods  at 
prices  that  we  can  meet  with  great  difficulty  in 
foreign  markets,  and  are,  indeed,  invading  our 
home  markets  at  such  levels  that  we  need  stren- 
uous protection  if  some  of  our  industries  are 
not  to  close.  I  do  not,  however,  anticipate  that 
the  present  level  of  prices  quoted  by  our  German 
commercial  and  industrial  rivals  can  continue 
indefinitely.  An  examination  of  the  internal 
economy  of  Germany  will  show  that  the  Govern- 
ment is  subsidizing  food  prices  through  selling 
imports  at  a  loss  ;  it  is  subsidizing  transportation 
through  payments  of  railway  losses  ;  it  is  paying 
large  losses  upon  public  utilities  generally  ;  thus 
by  indirectly  subsidizing  business,  that  Govern- 
ment has  created  a  situation  where  their  indi- 
vidual manufacturer  can  quote  prices  of  extra- 
ordinarily low  order.  On  the  other  hand,  these 
Government  subsidies  are  being  largely  met  by 
the  emission  of  paper  money,  and  unless  all  our 
economic  experience  is  to  go  by  the  board,  this 
can  not  continue  indefinitely." 
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DISTRIBUTION  OF  FORTUNES  IN  FRANCE 


Statistics  published  by  the  Ministry  of  Finance 
show  how  fortunes  in  France  are  distributed. 
Average  income  (starting  with  3,000  francs  as  the 
taxing  basis)  is  8,300  francs,  applied  to  426,000 
taxpayers*  About  74,000  persons  enjoy  a  revenue 
exceeding  20,000  francs.  The  following  figures 
are  based  on  the  declarations  of  1919,  for  revenues 
of  1918  :— 


Revenues 

Number  of 

Revenues 

francs 

declarations 

declared 

3,000  to    10,00(1  ■ 

310,000 

1,927,000,000 

10,000  to  20,000 

116,000 

1,607,000,000 

20,000  to  50,000 

52,000 

1  619,000,000 

50,000  to  100,000 

14,000 

971,000,000 

100,000  to  250,000 

6,204 

933,000,000 

250,000  to  500,000 

1,264 

469,000,000 

more  than  500,000 

474 

515.000,000 

WHILE  YOU  ARE  IN  FRANCE 


Every  member  of  every  commercial  body 
in  the  United  States  will  be  heartily  welcome 
at  the  offices  of  the  American  Chamber  of 
Commerce  in  France,  32  rue  Taitbout,  Paris, 
during  his  sojourn  in  France.  Fine  library 
facilities  — private  rooms  for  conferences — 
full  lists  of  commercial  houses — informa- 
tion on  all  France. 

Every  facility  offered  to  Americans  in 
America  by  their  commercial  organizations 
is  offered  by  us  to  Americans  in  France. 

Correspondence  in  relation  to  French  busi- 
ness matters  will  be  thoroughly  answered  or 
referred  in  the  proper  direction  for  a  full 
answer. 
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U.  S.  BUDGET  HAS  GROWN  TO 

FIVE-BILLION-DOLLAR  MARK 


PROBABLE  COTTON  PRODUCTION 

IN  UNITED  STATES  THIS  YEAR 


Budget  of  the  United  States  Government  for 
the  fiscal  year  beginning  July  1,  1921,  shows  that 
in  the  matter  of  receipts  and  expenditures  the 
financial  machine  is  running  on  a  level  about  five 
liines  as  high  as  in  1914.  In  1914  it  was  billion- 
dollar,  and  now  it  is  five-billion-dollar.  As  com- 
pared with  last  year,  there  is  an  economy  of 
about  a  billion,  but  the  figures  remain  formidable 
considering  that  the  armistice  was  two  and  a 
half  years  ago. 

Receipts  and  disbursements  for  the  fiscal  year 
11)21-1922,  with  comparison  with  those  of  1914, 
are  shown  in  the  estimates  made  by  Mr.  Mellon, 
Secretary  of  the  Treasury,  as  follows  : — 


Receipts 


1914 


1922 


$300,000,000 


Customs   $292,320,000 

Corporation  excise   10,071,000   

Individual  and  corp.  in- 
come and  profits  taxes  00,709,000  2,350,000.000 

Miscellaneous  taxes   308,661,000  1,350,000,000 

Sale  public  lands  2,571,000  1,500,000 

Miscellaneous  receipts  . .  .    59,740,000  (a)  546,143,000 

Postal  revenue   287,934,000  (6)  500,000,000 


Total  receipts  ..  .  $1,022,606,000  $5,047,643,000  { 
Disbursements 

Civil  and  miscellaneous  .  $364,186,000  $1,201,628,000 

War  Department    173,522,000  ,  569,750,000 

Navy  Department   139,682,000  545,225,000 

Public  debt  interest   22,862,000  975,000,000 

Postal  expenditures  ....  283,558,000  543,512,000 

Shipping  Board                   •  . .  A.  12 1.200,000 

Panama  Canal   31,826,000  10.000,000 

Debt  redemption   109,000  421.35  J  .ooo 

Bank  note  cancellation  .  6,919,000  130,000,000 

Railroads   545,206,000 

Total  disbursements.  .  $1,025,694,000  $5,065,875,000 
Total  receipts   $1,022,606,000  $5,047,643,000 

belkil    $3.0S8.000  (c)  $18,232,000 

(o)  Include-  $225,026,000  anticipated  interest  on  .foreign 
obligations  held  by  the  United  States  Treasury. 

(/<)  Arbitrary  estimate,  the  same  amount  being  added 
lo  the  iiel  estimated  deficit  to  arrive  at  total  disbursement. 

(e)  In  191  I  the  sale  of  $3,118,000  bonds  not  included 
in  receipts  above  left  an  actual  surplus  of  $28,000,000. 


The  carry-over  of  old  crop  cotton  in  the  United 
States,  as  of  July  31,  1921,  amounts  to  about 
6,250,000  bales.  This  represents  something  of  an 
excess  in  comparative  figures,  as  the  carry-over 
last  year  was  3,565,000  bales,  and  in  1919  it  was 
3,300,000  bales.  It  is  thought  by  the  experts, 
however,  that  the  big  reduction  in  acreage  this 
year  (largest  in  any  season  on  record)  makes  it 
reasonably  certain  that  the  excess  in  the  carry- 
over of  old  crop  cotton  will  be  offset  to  a  large 
extent  by  the  reduction  in  the  size  of  the  new  crop. 

Basing  on  a  10,000,000-bale  crop  this  year,  the 
total  supply  in  the  United  States  available  for  the 
coming  season,  exclusive  of  linters  and  imports, 
should  amount  to  16,250,000  bales.  The  figures 
for  last  year  were  16,760,937,  and  the  average 
for  the  last  five  years  has  been  15,250,000. 

Late  estimates  of  this  year's  crop  continue 
to  show  an  acreage  about  25  per  cent  less  than  last 
year,  this  being  equivalent  to  28,000,000  acres. 
The  new  crop  appears  to  be  developing  along  the 
same  lines  as  those  of  last  year,  starting  very  late 
and  under  unfavorable  weather  conditions,  but 
improving  recently.  If  the  rest  of  the  season 
resembles  that  of  last  year,  the  yield  per  acre 
should  be  about  the  same,  178.4  pounds  per  acre, 
and  this  should  account  for  the  estimate  of 
10,000,000  bales. 

The  War  Finance  Corporation  has  announced 
that  is  has  made  an  advance  of  §1,000,000  to 
finance  the  export  of  cotton  under  contract  lo  lie 
forwarded  later  to  England,  Germany,  Spain, 
France,  Japan,  Belgium,  Italy,  Portugal  and 
China. 


=  PLEASE  NOTE  THE  ADDRESS 

E     Although  the  American  Chamber  of  Commerce  in  = 
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BIG  CRUDE  OIL  PRODUCTION  IN  UNITED  STATES  IN  MAY 


Production  of  crude  petroleum  in  the  United 
States  during  May,  1921,  was  the  greatest  ever 
recorded  in  any  one  month,  totaling  41,920.000 
barrels. 

The  daily  average  production,  1,352,258  barrels, 
represented  an  increase  of  16,891  barrels  over  that 
of  the  month  of  April.  The  estimated  value  at 
the  wells  of  the  oil  produced  during  May  was  about 
$66,000,000,  contrasting  with  about  $1 16,000,000, 
the  value  of  the  36,503,000  barrels  produced 
during  May,  1920.  The  shrinkage  in  value  is  due 
to  the  precipitous  fall  in  prices  of  crude  oil  that 
has  taken  place  since  the  beginning  of  the 
current  year. 

Daily  average  consumption  of  domestic  and 
imported  crude  oil  during  May,  1921,  decreased 
by  77,414  barrels,  and  the  total  daily  average 
consumption  of  1,354,419  barrels  amounted  to 
only  2,161  barrels  a  day  more  than  domestic 
production. 

Imports  of  crude  oil  daring  May,  1921, 
amounted  to  9,147,416  barrels,  showing  a  de- 
crease in  daily  average,  as  compared  with  April, 
of  39,719  barrels. 

During    May,     1921,     California  furnished 


10,448,000  barrels  of  crude,  Oklahoma  9,952,000, 
and  Texas  8,899,000. 

According  to  The  Lamp,  the  Standard  Oil 
Company's  magazine,  the  world  consumption  of 
petroleum  products  now  is  far  below  what  it 
would  be  if  business  was  in  normal  condition, 
while  production  is  running  ahead  of  the  fondest 
hopes  of  the  drillers  who  set  to  work  a  few  months 
ago  to  remedy  the  shortage  of  oil.  The  result  is 
that  there  is  but  little  profit  in  producing  pet- 
roleum in  any  field  at  the  prices  now  prevailing 
for  crude,  and,  in  perhaps  a  majority  of  cases, 
there  is  an  actual  loss  on  every  barrel  of  oil  lifted 
to  the  surface. 

There  have  been  fewer  completions  and  consid- 
erably less  drilling  activity  with  each  succeeding 
month  since  December,  1920,  yet  the  daily  aver- 
age production  has  increased. 

Estimates  made  recently  by'  officials  of  the 
Mexican  government  show  a  total  production  of 
270,000,000  barrels  of  petroleum  in  Mexico  for 
1921.  which  means  more,  than  a  50  per  cent 
increase  over  1920.  In  Mexico  in  1901  only 
10,000  barrels  were  produced.  In  1910  the  out- 
put was  3,000,000  barrels,  and  in  1920  it  was 
1 63,000,000  barrels. 


TO  MAKE  DOLLAR  CREDITS  EXCHANGEABLE  IN  ALL  MARKETS 


Dollar  exchange  and  its  competition  with 
sterling  exchange  in  the  world's  markets  com- 
prise the  theme  of  a  statement  made  recently  by 
Mr.  George  E.  Roberts,  of  the  National  City 
Bank  of  New  York,  who  declared  :  "If  we  are  to 
make  dollar  exchange  and  dollar  acceptances  as 
readily  acceptable  in  all  markets  as  is  sterling,  we 
must  duplicate  the  facilities  of  the  London  dis- 
count market  and  develop  a  set  of  acceptance 
dealers  and  exchange  experts  of  truly  interna- 
tional vision. 

"The  first  step  in  the  establishment  of  such  a 
market  will  have  to  be  the  removal  of  the  re- 
strictions which  now  bar  foreign  banks  from  operat- 
ing in  a  broad  way  in  the  New  York  market  or 
of  establishing  branches  here.  Our  policy  in  this 
respect  is  inhospitable  and  provincial,  and  it  is 


injuring  our  status  as  a  world  financial  power  to  a 
marked  degree.  Not  only  is  it  strongly  militat- 
ing against  the  upbuilding  of  dollar  credits 
throughout  the  world,  but  it  invites  retaliatory 
measures  against  the  branches  of  American  banks 
in  other  parts  of  the  world,  which  in  turn  damages 
American  traders  everywhere. 

"The  world's  trade  is  not  going  to  be  financed 
in  the  future  on  any  penny-pinching  basis,  and 
dollar  credits  cannot  maintain  their  standing 
throughout  the  world  if  the  home  discount  market 
is  supplied  with  funds  only  at  times  when  other 
means  of  employment  are  not  available. 

"Our  problem  is  to  make  dollar  credits  as  free 
and  readily  exchangeable  in  every  market  of  the 
world  as  any  other  credits  with  which  they  may 
come  in  contact," 
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Americans  in  Paris  and  France  for  Trade,  Study  or  Pleasure 


In  the  July  number  of  the  World's  Markets, 
published  by  ft.  G.  Dun  &  Co.,  are  printed  se\eral 
special  articles  devoted  to  France  and  Paris, 
developed  from  various  standpoints,  including 
those  of  commerce  and  finance,  art,  science  and 
sights.  "Confidence  in  France"  is  the  first  line 
in  the  book,  printed  editorially,  applied  to  the 
existing  situation  which  finds  France  in  the  pro- 
cess of  recuperation  and  reconstruction,  repair- 
ing the  wanton  and  brutal  damage  done  by  the 
barbarous  invader,  and  now  exhibiting  the  native 
industry  and  perseverance  which  demonstrate  the 
character  of  the  nation. 

Many  pages  are  comprised  in  what  is  designated 
specially  as  the  French  Section,  which  includes 
an  illustrated  article  relating  to  the  American 
Chamber  of  Commerce  in  France,  written  by  the 
secretary,  Mr.  Frank  Boole,  and  rehearsing  the 
activities  of  that  organization  from  the  date  of 
its  beginning  in  1894  to  the  present  day.  Also 
Mr.  Boole's  article  on  Franco-American  Trade, 
with  documentary  display  of  the  international 
commerce  before,  during  and  after  the  war,  the 
imports  and  exports,  the  tariff  problems  and 
changes. 

Mr.  Stoddard  Dewey,  who  is  the  doyen  of 
American  newspaper  correspondents  in  France, 
having  lived  in  Paris  nearly  forty  years,  accounts 
for  three  special  stories  :  "The  Paris  of  1921." 
"Progress  of  Beconstruction"  and  "French  Ports." 
In  the  first  of  these  articles  Mr.  Dewey  describes 
Paiis  from  the  point  of  view  of  population 
(4,343,000  for  Greater  Paris,  2,880,000  in  Muni- 
cipal Paris  within  the  old  fortification  walls),  as 
cue  of  the  world's  historical  glories  and  as  the 
"place  to  which  all  good  Americans  go  when 
they  die." 

On  the  familiar  topic  of  how  many  Americans 
live  or  do  business  in  Paris,  the  writer  says  : 
"There  have  always  been  many  illusions  coii- 
ce'rriing  the  number  of  Americans  living  in  Paris. 
At  times  it  has  been  stated  that  there  were 
100,000  Americans  in  Paris.  In  reality,  there  is 
no  reasoirto  believe  there  evefjias  been  a  I  any 


Otic  time,  even  oil  such  occasions  as  the  I  niversal 
Exposition  of  1'  00,  as  many  as  20,000  Americans 
in  Paris,  counting  both  residents  and  travellers. 
As  to  American  residents  proper,  the  total  before 
the  war  never  reached  10,000,  and  at  present  it  is 
little  above  that  number,  even  including  Amer- 
icans boarding  in  hotels  and  pensions  for  a  consid- 
( rable  length  of  time. 

"The  character  of  the  Ameri.-aH  colony  in  Paris 
has  been  undergoing  a  complete  change  fluting 
the  past  years.  Once  this  was  made  up  of  rich 
absentees  from  their  own  country.  A  few  hundred 
students  Were  added  to  these  mainly  student's  at 
the  Paris  art  schools.  Within  the  last  30  years, 
however,  the  commerce  element,  representing 
American  trade  and  industry,  ha<  become  more 
and  more  important,  until  now  it  predominates. 
The  American  colony  of  tradition  no  longer 
exists,  just  as  the  American  Latin  quarter  of 
students  has  little  or  nothing  to  do  with  the  Latin 
quarter  of  French  literature.  For  the  reciprocity 
of  business  relations  between  France  and  the 
United  States  this  is  as  it  should  be. 

"The  first  fruits  of  the  change  appeared  in  the 
formation  of  an  American  Chamber  of  Commerce 
in  Paris,  which,  with  the  progress  of  time  and 
growth  and  influence,  became  the  American 
Chamber  of  Commerce  in  France.  The  impor- 
tance of  such,  a  working  body  can  scarcely  be 
exaggerated.  It  may  lie  said  safely  that,  since 
its  foundation,  ii  has  been  the  chief  and  often 
the  sole  intermediary  between  American  trade  and 
the  French  Government. 

"Another  feature  of  the  economic  activities  of 
Americans  in  Paris  that  should  not  be  overlooked 
is  that  of  the  passing  tourists.  They  really  are  a 
pari  of  the  export  trade  of  France  and  the  import 
trade  of  the  United  States.  Into  their  stomachs, 
upon  their  backs,  feet,  hands  and  heads  go  French 
products  in  exchange  for  American  gold.  This 
is  true  also  of  visit ing  American  buyers  of  dress 
goods  and  the  like,  who  pa\  for  their  purchases 
in  Paris,  as  well  as  for  resident  Americans,  who 
pay  their  expenses  in  France  with  rilonev  from 
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the  United  States.  Before  the  war,  for  all 
France  this  source  of  revenue  from  the  United 
Stales  alone  was  estimated  at  $60,000,000  an- 
nually, or  one  fifth  of  the  total  revenue  from 
foreigners  spending  their  money  on  the  spot. 
Without  confounding  tourist  revenue  with  com- 
mercial money  spent  in  France,  this  whole  branch 
of  export  trade,  which  comes  under  no  govern- 
mental or  customs  statistics,  cannot  be  neglected 
— and  of  tills  Paris  is  the  chief  center." 

A  reference  is  made  to  the  American  banks  hi 
Paris,  which  have  become  numerous.  Not  all  of 
them  are  mentioned  in  the  list,  which  can  be 
completed,  more  or  less,  with  the  following  i 
Munroe  A'  Co.  and  Morgan,  Harjes  &  Co.  as  the 
seniors  on  the  place  de  Paris  ;  also  Equitable 
Trust  Company  of  New  York,  the  Farmers  Loafj 
&  Trust  Co.,  Mercantile  Rank  of  the  Americas; 
Guaranty  Trust  Company  of  New  York,  Park 
Union  Foreign  Ranking  Corporation,  Rankers 
Trust  Company,  American  Express  Company, 
Morgan,  Livermore  A  Co.,  American  Interna1 
lioiial  Corporation,  Lazard  Freres  A  Co.,  Inter- 
national Trust  Syndicate,  Irving  National  Rank, 
Liberty  National  Rank,  National  City  Company, 
Pynehon  A  Co.,  and  including  the  International 
Ranking  Corporation,  which  is  in  Lyon. 

There  is  a  natural  reference  to  the  reputation 
which  Pdris  holds  in  the  thoughts  of  Americans 
and  English,  but  which,  the  writer  affirms,  has 
outlived  whatever  truth  it  may  have  had,  and 
this  is  contained  iri  a  quotation  from  the  writ- 
ings of  Miss  Rraddon  :  "A  city  planned  for  the 
rich,  built  for  the  children  of  pleasure  and  folly, 
as  it  would  seem  to  Diogenes,  looking  in  the 
summer  eventide  along  that  dazzling  line  of 
boulevards,  that  mighty  thoroughfare  which 
swept  in  a  wide  arc  from  the  Rastille  to  the 
Charrips-Elysecs,  a  double  range  Of  monumental 
mansions,  theatres,  restaurants,  cafes,  drinking 
places  of  every  kind  and  every  quality — a  fanfare 
of  voices,  and  music,  and  clinking  glasses,  and 
airy  laughter  from  sundown  to  midnight,  an 
illumination  two  miles  long." 


UNEMPLOYMENT  IN  UNITED  STATES 

One  of  the  gravest  consequences  of  the  general 
economic  depression  in  the  United  States,  as  it 
is  also  in  many  other  countries,  is  widespread 
unemployment.  According  to  reliable  estimates, 
between  three  and  four  million  persons  are  w'th- 
out  work  in  the  United  States,  and  the  number 
lends  to  increase.  There  have  been  a  few  gains 
in  certain  lines,  the  automobile  industry  being 
one  of  these,  and  there  has  been  a  slight  improve- 
ment in  tiie  leather  and  textile  trades,  but  losses 
have  been  seen  in  steel,  lumber  and  shipbuilding, 
Strikes  and  lockouts  have  been  costing  the 
workers  about  $1,000,000  daily  in  wages  lost, 
and  costing  the  employers  approximately 
$5,000,000  daily,  largely  as  a  consequence  of  the 
refusal  of  some  of  the  workers  to  accept  reason- 
able revisions  of  wage  schedules. 

The  bulle'in  of  the  Guaranty  Trust  Company 
remarks  in  this  connection  :  "Not  every  proposed 
cut  in  wages  is  reasonable,  of  course,  but  when  a 
group  of  workers  insists  upon  the  maintenance  of 
extreme  war-time  wages,  although  the  cost  of 
living  and  prices  in  general  have  been  reduced, 
their  contention  is  not  well  founded.  Such  resis- 
tance to  the  free  operation  of  economic  forces 
which  are  governing  and  compelling  the  present 
readjustments  in  industry  is  only  natural,  but 
it  is  also  ftitile  ;  and  the  sooner  labor  recognizes 
and  accepts  that  inescapable  fact,  the  sooner  will 
labor  profit — by  accelerating  industrial  stabili- 
zation and  a  revival  of  business.'" 
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International  Banking  Service 

The  Guaranty  Trust  Company  of 
New  York  operates,  through  its 
offices  in  six  cities  of  Europe  and  its 
widespread  connections,  a  complete 
international  banking  service. 

The  advantages  of  this  service  are 
at  the  easy  disposal  of  American  firms 
and  individuals  in  France  through  the 
Paris  Office  of  the  Company  which  is  a 
complete  international  banking  unit, 
maintaining  also  a  special  service  of 
commercial  information  and  a  Trave- 
lers' Service  Bureau. 

Guaranty  Trust  Company 
of  New  York 


Rue    des  Ital 


lens, 


NEJf  YORK  -  HAVRE  -  LONDON-  LIVERPOOL 
BRUSSELS  -  CONSTANTINOPLE 

Capital  and  Surplus  •  •.$  50,000,000 

Resources  more  than  $700,000,000 


iuatioual  flanking 
Corporation, 

Capital  &  Surplus  $  10,000,000 
Undivided  Profits  $  4,000,000 
(Owned  by  the  NATIONAL  CITY  BANK  Of  NEW  YORK,  NEW  YORK 
Capital,  Surplus  &  Undivided  Profits  exceed  $100,000,000) 
Head  Office':  60  Wall  Street,  NEW  YORK 
LONDON  :    36  Bishopsgate,  E    C.  2 
SAN  FRANCISCO :  232  Montgomery  Street 


LYONS  AGBN O Y 
27  PLACE  TOLOZAN 


BRANCHES  IN 

Spain 

Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlements 
Manchuria,  Dominican  Republic,  Panama. 


BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 

LONDON  :  36  Bishopsgate,  E.  C.  2 

Argentina,  Belgium,  Brazil,  Chile,  Columbia,  Cuba  !i5  Branche»],  Italy, 
Peru,  Porto  Rico,  Russia,  South  Africa,   Uruguay,  Venezuela. 

Banking  facilities  fo  importers  and  exporters 


PARK  UNION  FOREIGN 
BANKING  CORPORATION 

PARENT  INSTITUTIONS: 

The  National  Park  Bank  of  New  York 

AND 

=  The  Union  Bank  of  Canada  = 

Paid-up  Capital  and  Surplus   $  4,754,000 

Total  Assets   •  20,572,000 

BEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fransisco  -  Seattle 
Yokoama  -  Tokio  -  Shanghai 

EVERY  DESCRIPTION  OF  BANKING] 
::      BUSINESS  TRANSACTED  :: 

PARIS  BRANCH:  1,  Rue  Taitbout 
(BoQleiard  des  Ualieas) 


E 
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INCORPORATED 


With  offices  throughout 
the  world,  offers  peculiarly 
complete  services 
in 


International  Banking 

Commercial  Credits;  Transfer  of  Funds 
by  Mail  or  Cable;  Custody,  purchase  and 
sale  of  Securities;  Travelers  Cheques; 
Foreign  Exchange;  Deposit  and  Current 
Accounts  at  home  or  abroad;  and  any  other 
desired,  approved  banking  service. 


11,  Rue  Scribe  PARIS 

and  at 

MARSEILLE  -  BORDEAUX  -  HAVRE  -  NICE 

and  in  the  principal  cities  of  Europe. 


f 
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Bankers Trust 
Company 


,6  WALL  STREET,  NEW-YORK 


Our  Paris  Office  is  more  than  a  branch. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care. of  the  Bank- 
ing Requirements  of  Exporters  and 
Importers,  of  Firms,  Banks,  Corpora- 
tions or  Individuals . 
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QUOTING  SALES  PRICES 

ON  FOREIGN  CURRENCY  BASIS 


PARIS 

Teh  : 

Commercial  Banking 

9,  rue  St-Florentin 


OFFICES  : 

Gutenberg  45-  i  8 
Central   8  i  -  i  a 


Travelers'Banking 

i65  place  Venddme 


In  these  days  of  restricted  exports  an  increasing 
number  of  cases  are  apparent  where  foreign 
buyers  prefer  to  open  credits  through  their  own 
banks  in  terms  of  their  own  currency.  Hesitancy 
on  the  part  of  American  exporters  in  accepting 
such  credits  in  foreign  currency  has,  in  many 
instances,  resulted  in  loss  of  current  business. 
For  the  information  of  American  exporters  who 
have  not  been  familiar  with  export  credits  other 
than  in  dollars,  there  is  given  the  following  expla- 
nation of  how  business  arrangements  in  foreign 
currencies  may  be  worked  out  with  adequate 
safeguards,  by  covering  such  requirements  with 
contracts  for  future  exchange.  The  typical  pro- 
cedure of  such  a  transaction  would  work  out  as 
follows  : 

When  an  inquiry|isj-eceived  requesting  C.I.F. 
quotations  in  foreign   currency,  the  American 


exporter  first  figures  the  price  in  dollars.  He 
then  takes  the  day's  rate  of  exchange  on  the 
foreign  country  and  adds  to  this  rate  a  sufficient 
amount  to  prevent  losses  by  ordinary  upward 
fluctuations.  The  dollars  are  then  converted  into 
the  foreign  currency,  using  as  a  basis  the  rate  as 
above  decided  on,  and  a  firm  offer  is  cabled  out. 
The  foreign  buyer  accepts  the  offer  and  opens  a 
credit  in  his  own  currency  at  his  own  bank,  where- 
upon the  seller,  after  estimating  when  his  shipping 
documents  will  be  ready,  can  go  to  a  bank  and 
ascertain  how  much  he  can  secure  for  his  bills  of 
exchange  on  the  date  on  which  they  will  be  ready. 
Many  American  banking  institutions  make  him  a 
firm  bid  for  these  bills.  When  shipment  has  been 
made  and  drafts  prepared  they  can  then  be  sold 
at  the  figure  previously  agreed  upon. 

A  careful  study  of  the  exchange  situation  in  the 
foreign  country  from  which  the  order  originates, 
the  addition  of  a  sufficient  margin  above  the  day's 
rate  of  exchange  to  cover  fluctuations  as  above 
described,  and  limiting  the  firm  offer  to  the 
shortest  time  possible,  reduce  the  chances  of  loss. 
On  the  basis  of  several  such  transactions  the 
possibilities  of  loss  will  be  relatively  small  in  case 
the  precautions  above  mentioned  are  observed. 

Occasionally  foreign  buyers  make  purchase  con- 
tracts in  American  currency,  but  open  credits  to 
cover  these  purchases  in  their  own  currency.  In 
such  cases  it  is  only  necessary,  once  the  documents 
are  ready,  to  take  the  amount  of  the  invoice  in 
dollars  and  ascertain  how  much  foreign  currency 
is  needed  to  realize  this  amount  of  dollars,  figuring 
on  the  bank's  buying  rate  of  the  day  for  the  foreign 
currency.  The  drafts  are  then  drawn  for  the 
calculated  amount  of  foreign  currency  and  are  sold 
for  the  exact  amount  of  American  currency  in 
question. 

Where  it  is  possible  for  the  foreign  buyer  to 
arrange  credits  through  a  local  banking  institu- 
tion, with  its  own  branch  or  headquarters  in 
New  York,  such  procedure  would  be  preferable. 
The  foreign  bank  could  cable  the  American  branch 
concerning  the  credit,  —  delays  would  be  elimi- 
nated, banking  commissions  probably  reduced, 
and  the  American  exporters  would  experience  no 
difficulty  in  selling  their  drafts  to  the  New  York 
office  of  the  institution  in  which  the  original 
credit  was  opened. — American  Express  Company 
Bulletin. 
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156  State  St.,  * 
25  Cannon  St.,  E.  C. 


J       LIVERPOOL,  GLASGOW,  BIRMINGHAM  t 

4       HAVRE,   BORDEAUX,    MARSEILLE.  | 

and  Agencies  in  all  countries.  k 

*    * 

i    * 

|     PITT     &    SCOTT,    Ltd.,  | 

£      47,  Rue  Cambon  PARIS  $ 

I  MORGAN.  LI  V  ERM 0 RE  &  C°  | 

t    37,    Boulevard    Haussmann,    PARIS  | 

£  General  Banking  Operations  k 

4  Orders  Executed  en  all  Exchanges  £ 


* 


Deposits  Received  in  Current  and  Time  Accounts 


Telephones 


k 


CENTRAL  27-93. 


£  Telegraphic  Address  : 

|  NAGRIVEL-PARIS.  GUTENBERG  08-10.  | 


*  * 

|  YC^U           turnin^   vour  atten-  k 

4  tion  towards  the  French  k 

*  k 
If  markets,  you  are  naturally  wondering  £ 
I?  L 
4  in  which   medium   to   advertise.     The  & 

*  I 

j.  Review  is  ideal  for  your  purpose.  2 


/n'i'tfrt  (Latvia).    International  fair.    July  31  to 
Aug.  28. 

Paris.    Concours  Lepine.    Aug.  to  Sept. 
Reichenberg  (Bohemia).    Samples  fair.    Aug.  13 
to  21. 

Laibach  (Jugoslavia).    Commercial  fair.    Aug.  13 
to  24. 

Vienna.    National  fair.    September   11  to  17. 
Naples.    Samples  fair.  September. 
Lemberg  (Lwow).    Industrial  fair.  September. 
London,    Textiles.  September-October. 
Prague.    Autumn  fair.    Sept.  1  to  8. 
Barcelona.    Samples  fair.    Sept.  1  to  10, 
Naples.    Samples  fair.    Sept.  1  to  15. 
Brescia.    Italian  auto  Grand  Prix.  Sept.  I. 
The  Hague.    Poultry  Fair.    Sept.  6  to  13. 
Ulrechi.    International.    Sept.  6  to  1<>. 
London.    Navigation.    Sept.  7  to  28. 
Bucaresl.    Samples  fair.    Sept.  11. 
London.    Groceries.    Sept.  17  to  23. 
Bandoeng  (Java).    Samples  fair.    Sept.   19  to 
Oct.  0. 

Lyon.    Autumn  samples  fair.    Oct.  1  1o  15. 
London.    Medical  expo.   Oct.  3  to  7. 
London.    Shoe  and  leather.    Oct.  3  to  8. 
Paris.    Auto  show.    Oct  5  to  16, 
London.    French  Fair.    Oct.  10  to  15. 
Barcelona.    Autumn  fair.    Oct.  10  to  17 
London.    Commercial   autos.    Oct.    1 1    to  22. 
Paris.    Aeronautics.    November    12  to  27. 
London.    Automobile  show.    Nov.  4  to  12. 
Amsterdam.    Chemical  products.    Nov.  19  to  22. 
Brussels.    Automobiles.    Dec.  3  to  15. 


FAILURES  IN  MAY  IN  UNITED  STATES 


During  May,  1921,  there  were  1,356  commercial 
failures  in  the  United  States,  as  compared  with 
1,487  in  April.  There  was  a  numerical  reduction 
of  8.8  per  cent  but  a  liability  increase  of  48  per 
cent.  Aside  from  April,  says  Dun's  report,  the 
number  of  defaults  this  year  has  fallen  steadily, 
but  several  insolvencies  of  exceptional  size  have 
kept  the  liabilities  at  a  high  level,  and  a  single 
failure  alone  supplied  nearly  one  third  of  the  May 
aggregate.  While  the  May  defaults  are  131  less 
in  number  than  those  of  April,  the  $57,066, 171  of 
indebtedness  is  §18,000,000  above  the  April 
figures,  and  it  also  exceeds  all  former  totals  for 
May. 
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Use  Chamber  s  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  .easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.    Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip 
tion  fee.    The  Chamber  will  do  the  rest. 


FRENCH  TAX  RECEIPTS  IN  DEFICIT 


Receipls  from  indirect  taxes  and  monopolies 
in  France  during  June,  1921,  failed  to  show  any 
improvement  over  those  of  preceding  months. 
Even  taking  into  account  the  reductions  made 
arbitrarily  in  budgetary  valuations,  the  deficit 
in  comparison  with  these  valuations  amounted  to 
more  than  104,000,000  francs  for  the  month. 
(The  deficit  for  May  was  121  millions  and  for 
April  86  millions.) 


The  turnover  tax  dmpol  sur  le  cfiiffre  d'affaires) 
continues  to  account  largely  for  the  deception  in 
receipls,  while  the  customs  receipts  also  show  a 
considerable  diminution.  There  was  a  decrease 
of  36  per  cent  in  the  customs  receipts  as  compared 
with  budgetary  provisions,  and  of  33  per  cent  as 
compared  with  the  receipts  of  June,  1920. 
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ROAD  BUILDING  IN  THE  UNITED  STATES 


Road  building  in  the  United  States  is  making 
rapid  progress.  In  years  gone  by  it  was  left 
largely  to  the  doubtful  science  of  the  township 
supervisor,  who  superintended  annually  the 
"working"  of  the  roads,  a  somewhat  rudimentary 
operation  effected  by  the  farmers,  with  horses, 
plows  and  scrapers,  accomplishing  just  one  day's 
hard  labor,  corresponding  to  the  old  one-dollar 
poll  tax  obligation.  Result,  the  roads  were 
"worked"  all  right,  but,  in  reality,  they  Were 
only  "disturbed,"  and  there  was  no  permanency. 

At  the  present  time,  road  building  in  the  United 
States  is  being  accomplished  under  the  direction 
of  the  most  capable  engineers,  and,  what*  is 
firstly  and  fundamentally  necessary,  millions  of 
dollars  are  being  devoted. 

In  the  United  States,  up  to  only  a  few  years 
ago,  railway  development  was  first  and  primary 
and  road  development  was  secondary.  This  pro- 
bably was  necessary,  considering  the  vast  dis- 
tances. It  was  easier  to  stretch  a  rail  line,  even 
rudimentary,  than  to  build  solid  roads  for  wagons 
and  other  vehicles. 

The  American  road  engineers  know  their 
business.  Moreover,  they  have  learned  by  the 
Old  World  experience  of  centuries.  They  have 
learned  the  economic  value  of  transportation  and 
they  have  learned  from  the  results  of  the  use  of 
the  different  materials.  In  the  road  propaganda, 
which  has  been  waged  serioushr  during  the  last 
ten  years,  the  Americans  have  empioj-ed  their 
usual  energy  and  "boost,"  conducting  the  sort  of 
campaign  known  as  "nation-wide,"  used  in 
hundreds  of  their  enterprises  ;  and,  as  in  the 
majority  of  big  things  they  conceive  and  accom- 
plish, they  will  have  their  network  of  good  roads 
sooner  or  later. 

The  ultimate  result  of  the  road  biiilding  in  the 
United  States  is  to  be  a  general  network  of  per- 
fectly paved  roads  embracing  all  the  slates. 
There  has  been  considerable  difficulty  in  harmo- 
nizing all  the  state  interests  and  getting  all  the 
states  "in  line"  in  the  movement,  but  it  may  be 
said  now  that  the  gospel  of  good  roads  has  per- 


meated the  entire  countiy,  and  now  the  consum- 
mation is  onby  a  question  of  details. 

Millions  of  dollars  are  being  voted  and  expended 
in  the  building  of  roads.  In  the  absence  of  sta- 
tistics to  indicate  the  total,  it  is  sufficient  to  say 
that  the  millions  are  counted  by  the  hundreds. 
For  instance,  by  the  provisions  of  the  Townsend 
Rill  the  commission  is  provided  with  a  fund  of 
$425,000,000,  and  this  is  only  one  of  the  items  of 
legislation.  The  principle  of  procedure,  while 
being  based  on  national  legislation,  is  that  of 
state  cooperation  and  state  contribution  in  the 
matter  of  expense.  Even  at  the  beginning  of 
1020  the  available  funds  for  highway  construc- 
tion amounted  to  $663,000,000. 

Latest  statistics  given  by  the  offices  of  public 
roads  of  the  Department  of  Agriculture,  which  is 
the  federal  department  of  highways,  indicate  the 
total  mileage  of  rural  public  roads  in  the  United 
Slates  as  2,478,552.  The  improved  proportion  is 
stated  officially  as  12  per  cent. 

Bureau  of  Public' Roads,  in  Washington,  reports 
that,  up  to  March  1,  1921,  there  had  been  com- 
pleted or  were  in  process  of  construction  in  the 
United  States  22,030  miles  of  highway,  extending 
into  every  state.  The  total  estimated  cost  of  this 
was  ?361, 946,868,  which  would  indicate  an  aver- 
age of  about  816,430  per  mile.  About  49  per 
cent  of  the  total  comprises  the  roads  built  of 
brick,  bituminous  concrete  and  Portland  cement 
concrete,  and  32  per  cent  represents  the  cate- 
gories of  earth,  sand,  clay  and  gravel. 

The  permanent  types  of  improved  roads  are 
found  largely  east,  of  the  Mississippi  River,  that 
is  to  say  in  the  stales  of  Illinois,  Indiana,  Ohio, 
Pennsylvania  and  New  Jersey,  but  also  in  Cali- 
fornia to  a  large  extent.  The  states  between  the 
Mississippi  and  the  Nevada-California  line  (except- 
ing Iowa)  have  sparce  populations,  consequently 
inadequate  road  funds,  which  do  not  permit  of 
constructing  long  lines  of  paved  road.  Further- 
more, the  volume  of  traffic  in  Nebraska,  Wyom- 
ing, Utah  and  Nevada  has  not  reached  the  point 
which  makes  the  construction  of  the  so-called 
permanent  types  necessary  or  economically  wise. 
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The  leading  spirit  in  road  development  and 
road  legislation  in  the  United  States  is  Lhe  Amer- 
ican Automobile  Association,  of  Washington,  with 
Mr.  M.  0.  Eldridge  as  director  of  roads,  of  the 
Good  Roads  Board.  The  great  apostle  and 
pioneer  of  the  good  roads  movement,  as  initiated 
and  conducted  by  that  association,  was  Amos 
G.  Batchelder,  who  was  killed  with  six  other  per- 
sons in  an  aeroplane  accident  on  May  28  of  this 
year. 

At  the  present  time  there  is  being  built  what  is 
known  as  the  Lincoln  Highway,  a  transconti- 
nental road  from  the  Atlantic  to  the  Pacific. 
It  is  to  be  the  backbone  of  the  national  system. 
It  is  being  constructed  of-  different  materials, 
depending  considerably  on  local  materials  and 
conditions.  The  principal  points  of  its  route  are  : 
.New  York  City  (N.  Y.),  Pittsburgh  (Pa.).  Canton 
(Ohio),  Fort  Wayne  and  South  Bend  (Indiana)," 
Chicago  (111.),  Clinton,  Cedar  Rapids  and  Ames 
(Iowa),  Omaha  and  North  Platte  (Neb.),  Laraniie 
and  Rawlins  (Wyoming),  Salt  Lake  City  (Utah), 
Reno  (Nevada),  Sacramento  and  San-Francisco 
(California). 

In  the  last  seven  years  a  total  of  $31,281,520 
has  been  expended  in  the  improvement  of  this 
highway,  and  the  expenditure  for  1921  will  be 
close  to  $10,000,000. 

Lincoln  Highway  mileage  now  amounts  to 
about  3,305.  At  lhe  end  of  1920,  the.  improved 
mileage  amounted  to  2,853,  and  the  proportions 
as  regards  materials  used  were  Brick,  219.68 
miles  ;  concrete,  422.34  ;  bit.  macadam  401.81  ; 
macadam,  287.10  ;  asphalt,  78  ;  creosote  block, 
5.90  ;  granite  block,  7.10  ;  graded  gravel,  956  ; 
natural  gravel,  62.10 ;  graded  earth,  725.67  : 
natural  earth,  136  ;  sand,  3.30. 

While  old  Europe,  with  its  centuries-old  roads 
built  on  the  macadam  principle  with  concrete 
foundation,  pursues  practically  the  same  methods, 
with  the  same  materials,  the  United  States  is 
experimenting  with  new  materials,  arriving  at  a 
conclusion  mainly  in  favor  of  the  concrete  sur- 
face. This  material  seems  to  give  the  best  results 
under  modern  automobile  traffic.  Mr.  A.  F.  Be- 
ment,  vice-president  of  the  Lincoln  Highway,  on 
the  subject  of  materials,  says  :  "It  is  the  opinion 
of  this  association  that  the  material  which  thus 
far  has  given  the  best  results  for  highway  pave- 
ment, along  heavily  travelled  sections  of  main 


inter-state  routes,  is  concrete,  and  this  associa- 
tion consistently  urges  this  type  of  pavement 
where  the  volume  of  traffic  makes  the  permanent 
improvement  of  a  road  advisable." 

Concrete  pavement  is  being  laid  in  the  north- 
eastern section  of  The  United  States  at  an  aver- 
age cost  per  square  yard,  8  inches  thick,  of  about 
$3.50.  .More  accurately  this  should  be  expressed 
in  cubic  yards  as  being  about  $9  per  cubic  yard, 
laid.  This  cost  docs  not  include  the  preliminary 
grading,  which  differs  according  to  the  locality.  , 

Actual  experience;  says  Mr.  Frederick  S.  Greene, 
New  York  Slate  Highway  Commissioner,  shows 
that  the  ordinary  water-bound  macadam  and  the 
bituminous  macadam  last  only  about  seven  and 
a  half  years.  Pavements  of  this  kind  were  built 
for  horse-dra'wn  traffic  but  they  do  not  resist 
the  hard  wear  of  the  automobile  and  the  auto 
truck.  In  former  days,  railroads  were  built  on 
the  principle  of  "the.  most  miles  for  the  least 
money,"  bui  the  folly  of  such  polic}r  was 'demon- 
strated and  it  should  be  avoided  in  road  con- 
struction. 


FROZEN  CREDIT  IN  CUBAN  SUGAR 


Economical  situation  in  Cuba  is  explained  in 
an  article  published  recently  by  The  Street, 
which  says  that  American  bankers  cannot  now 
withdraw  their  business  from  Cuban  affairs,  be- 
cause such  action  probably  would  mean  the  com- 
plete financial  breakdown  of  lhe  island.  Bankers 
say  that  practically  every  bit  of  credit  in  Cuba  is 
frozen  in  unliquidated  sugar,  but  the  bankers 
intend  to  carry  their  usual  customers  along  until 
the  sugar  situation  improves  and  the  frozen 
credits  begin  to  thaw  out. 

The  banks  of  New  York  have,  about  $40,000,000 
tied  up  in  Cuban  sugars.  According  to  the  report 
of  Mav  30,  there  were  139  mills  then  grinding. 
The  warehouses  then  held  1,322,000  tons  of  sugar, 
and  75  per  cent  of  this  sugar  was  being  carried 
by- the  banks  in  loans  of  from  $5  to  $8  per  bag 
of  325  pounds.  Compared  with  this  stock  of 
1,322,000  tons  of  sugar  in  Cuban  warehouses,  the 
stock  a  year  ago  was  only  661,000  tons. 
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Produits  Frap^ais  pour  le  Marche  Americain 


La  Review  a  deja  publie  ties  listes  de  maisons  americaines  qui  desirent  acheler  des  produits  dc 
France.  Les  listes  sont  fournies  par  le  Franco-American  Board  of  Commerce  and  Industry  (175  Fiftli 
Avenue,  New- York).  Les  listes  sont  donnees  a  litre  d'indication  et  sans  responsabilite  de  notre  part  ; 
loutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  ne  publie  que  les  noins 
des  maisons  paraissant  serieuses  et  qu'il  reste  a  la  disposition  des  interesses  pour  fournir  des  renseignements 
sur  le  credit  des  acheteurs.  Voici  la  derniere  liste  que  nous  recevons  de  New  York. 

Demandes  reeentes  d  articles  franeais  recues  par  le  Franco-American 
Board  of  Commerce  and  Industry,  New  York 


Articles  demandes  Maisons  interessees  a  l'achat 

Toile  pour  manchettes  et  devahts  de  chemises,  piques  en 
toils  genres,  eordes  tressees  pour  celhtures-,  pluinelis. 

tissus  eponge  pour  robes,  crepes  et  voiles  fantaisie  Jesse  II.  Hecht,  51  Leonard  Street,  New  York. 

Parfumerie,  tissus  haute  nouveaute,  \ins  et  liqueurs,  mer- 
chandises en  tous  genres  ."   Eliseo  Hernandez  &  Co.,  Puerto  Plata,  Santo  Domingo. 

Vendeurs  de  cacao,  tabac,  miel,  cafe,  sucre,  cire,  bois  des  lies. 

Aluminium  en  feuilles  et  lingots,  articles  en  aluminium, 
mou lures  en  fer,  toiles  metalliques,  specialitcs  dc  la 
branche  quincaillerie,  peiritures,  huiles,  graisses,  cire, 
cordage  manille,  coutellerie,  ustensiles  de  cuisine,  articles 
de  menage,  appareils  sanitaires,  articles  de  -toilette,  par- 
fumerie, bouteilles  a  parfumerie,  boites  fantaisie,  fourni- 
lures  pour  artistes,  gants  et  sous-vctements  pour  homines. 

soic  artincieile,  batiste-,  perlet  de  \erre   Atlantic  Marine  Supply  Go.,  11.")  Broad  Street.  New  York. 

Demandes  de  representation  de  Fabricants  ou  Producteurs  seulement 

Parfumerie,  huiles  tssentielles,  huile  d'olives,  jouels   James  P.  Montitbr,  Boom  553,  25  Broadway,  New  York. 

Articles  de  Paris,  mcrceric   Laber  &  Bis'chop,  312  West  Fourth  Street,  Cincinnati,  Ohio. 

Dentelles  Valenciennes,  voiles  et  voilettcs.  chiffons   Louis  J.  Klein,  <S  Judge  Street,  Elmhurst,.  I..  L,  N.  Y. 

Bas  el  ehausscttes  e'esoie  de  laine  et  de  coton  nni  et  fantaisie..      Benjamin  F.  Caro,  833  Market  Slrcet,  San  Francisco  Cal. 

Papiers  peints  a  scenes  et  autres,  cretonnes,  e^toffes  et  gar- 
nitures  pour   ameubl'ement,   vases,   bronzes,  appareils 

d'cclairage  electrique   lules  Siegel.  896  Fast  l7Gth  Street,  New  York. 

Lingerie,  robes,  taillcurs  et  manteaux   Bernard  B.  Frank.  155  West  117th  Street,  New  York. 

Parfums,  poudres  et  savons,  brosses  a  dents,  a  cheveux  el 

■    autres  articles  de  toilette   Arthur  Sc!b>  ,  Boom  1633,  Republic  Building,  209  S.  State 

Kobes  pour  lilettes,  chemisettes,  papier  a  lettre  fantaisie,         Slrcet.  Chicago,  111. 

specialites  tie  1'automobile.  pelils  pois  cn  conserves   Leon  Spilo,  80  South  Street.  New  York. 

Lingerie  fine,  chaussetles  fantaisie, bas  pour  enfants  el  dames 

(bourn  lerie  rectiligne)   Kirkegaard.  Finch  Company,     Stone  Street,  New  York 

Bits  el  blouses  de  sojc   W.  A.  Toomev ,  1  IS  Sanchez  Slrcet.  San  Francisco.  Cal. 

Articles  celluloid  en  touS  genres-,  articles  dc  loilelle  (i\ohv 

imitation),  sacs  de  euir  pour  dames,  sacs  a  main  cl  porl<- 

monnaic,  has  dc  soic,  sous-vetements  et  jupons,  colliers 

perles  imitations,  fournitures  dentaires,  instruments  de 

chirurgie,  lentilles,  jumelles  de  theatre,  de  marine,  etc.... 

outils  dc  gravcurs   The  Ohio  Brokerage  &  Sales  Co.  Inc.,  Newman-Stern  Build- 

ing, Cleveland,  Ohio. 
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Cotonnades,  soie  artificielle.  fitoffes  do  ramie,  rubans  cn 
tous  genres,  chales  de  soie  et  de  laine  noirs  et  cremes, 
blouses,  gants  pour  dames,  lingerie  fantaisie  et  eloffes 
pour  lingerie,  bas  de  soie.  vetements  pour  enfants,  sous- 
vetements  de  soie  et  colon,  fd  et  soie,  voiles  et  voileLtes, 
fournilures  pour  fleuristes,  fleurs  et  feuilles  pour  fleu- 
ristes  et  decoration,  fournitures  pour  modistes,  mercerie, 
fils  de  coton  pour  broderie,  fds  de  coton,  de  lin,  de  soie 
et  de  laine  pour  trieotage,  f i  1  de  laine  Angora,  perles  en 
tous  genres,  boutons  en  tous  genres,  articles  en  ivoire  ct 
imitation,  bijouterie  fantaisie,  perles  synthetiques,  pierres 
precieuses,  semi-precieuses  et  synthetiques,  articles  en 

*  celluloid,  peignes  pour  coiffeurs  et  autres,  neccssaircs 
pour  manucures  (os,  come,  galalitb,  nacre,  celluloid, 
etc.),  parfumerie,  savons  de  toilette,  parapluies,  peaux 
de  chamois,  poupees  en  tous  genres,  joucts  en  tous  genres, 
huiles  essentielles,  specialites  et  produits  pharmaccu- 
tiques  


O'Leary  &  Petit,  32(5  Merchants  and  Manufacturers  Bank 
Building,  Milwaukee,  AVis. 


WHERE  DO  THE  DYES  COME  FROM  ? 


During  the  month  of  May,  the  War  Trade 
Board  Section  issued  licenses  for  the  importation 
into  the  United  'States  of  337  lots  of  dyestuffs, 
aggregating  over  500,000  pounds.  Of  these, 
202  lots,  192,093  pounds,  were  of  German  origin, 
while  101  lots,  averaging  larger  because  totaling 
281,914  pounds,  came  from  Switzerland.  Eng- 
land and  France,  together,  sent  in  but  34  lots, 
amounting  to  28,531  pounds.  At  that,  there  is 
far  from  a  normal  activity  in  textile  manufac- 
turing circles  in  this  country.  The  American  dye 
industry  certainly  has  a  big  opportunity  to  prove 
itself. 

It  would  be  interesting  to  know,  if  such  know- 
ledge were  possible,  how  many  pounds  of  the 
dyestuffs  included  in  the  May  licensing  really 
originated  in  Germany.  So-called  "reparation" 
colors  are  of  a  rather  transient  character  insofar 
as  ownership  is  concerned.  Equally  interest- 
ing would  be  accurate  information  as  to  the  extent 
to  which  German  capital  assisted  in  the  produc- 
tion of  the  dyestuffs  not  credited  to  Germany  in 
the  list.  The  old,  familiar  "Made  in"  label 
knows  no  home  these  days. 

Attention  has  been  called  to  the  possibilities 
which  the  Allies  have  for  controlling  the  extent 
of  an  important  portion  of  Germany's  industrial 
and  commercial  activities  through  the  power  of 
imposing  import  duties  upon  raw  materials  and 
export  taxes  on  manufactured  products,  to  apply 


to  the  occupied  territory.  It  has  been  stated  that 
if  such  means  should  be  employed  to  hold  back 
German  competition,  the  likely  result  would  be 
an  exodus  of  manufacturing  to  the  neighboring 
countries  to  the  West.  To  what  extent  has 
such  an  exodus  already  taken  place  ? 

It  appears  that  the  German  officials  are  not 
inactive  in  the  direction  of  seeking  to  nullify 
the  effects  of  Allied  control  of  a.  portion  of  their 
country.  In  fact,  regulations  are  said  to  have 
been  issued,  in  which  the  Allied  rules  are  not 
only  disregarded  but  declared  to  be  invalid.  It 
is  not  only  in  the  phraseology  of  regulations  that 
the  nullification  is  attempted  ;  there,  has  been  a 
revision  of  duties  and  a  repealing  of  embargoes 
which  do  not  a  little  to  set  at  naught,  or  at  least 
seriously  to  vitiate,  any  Allied  customs  control. 

Germany  apparently  is  not  in  a  very  strong 
position  with  regard  to  a  struggle  for  supremacy 
in  the  marketing  of  heavy  chemicals.  But,  des- 
pite the  reports  as  to  the  lagging  of  the  capita- 
lization expansion  schemes  of  her  organic  che- 
mical industry,  her  moneyed  interests  are  not 
asleep,  and  investments  beyond  her  borders  may 
be  looked  upon  with  greater  favor.  Wherever 
they  may  have  been  made,  it  can  be  taken  almost, 
for  granted  that  a  pretty  good  portion  of  the 
dyestuffs  now  in  the  markets  of  the  world  got 
there  not  without  some  participation  of  German 
capital. — Oi7,  Paint  and  Drug  Reporter  (N.  Y.). 
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French  Regulations  Effecting  Commerce 


INFORMATION  AT  FRENCH  DOUANE 

A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tariff  laws  is  located  at 
11,  rue  de  la  Douan3,  Paris. 


EXEQUATUR  TO  CONSUL 


Exequatur  lias  been  accorded  to  Mr.  Wesley  Frost 
American  Consul  at  Marseille. — (J.  O.,  July  2/21). 


EXPORT  OF  RAILWAY  TIES  (FRANCE) 


The  prohibition  of  the  exportation  of  railway  lies  of  a 
length  up  to  and  including  2  metres  10  centimetres  is 
raised. — (J.  O.,  July  G/21). 


EXPORT  OF  OATS  (FRANCE) 


In  derogation  of  the  decree  of  July  12,  1919,  oats  are 
exported  without  special  licence  until  Aug.  1,  1921.  This 
delay  now  is  extended  indefinitely. — (J.  O.,  June  30/21). 


IMPORTS  PROHIBITED  I  FRANCE) 


Importation  into  Fiance  or  Algeria  of  grape-vine  plants 
or  sprouts  (Ex.  N°  17n  of  the  Tariff)  is  prohibited  bj  law  — 
(J.  O.,  July  10/21). 


PETROLEUM  IMPORTS  (FRANCE) 


Decree,  of  May  7,  1921,  fixing  the  conditions  concerning 
the  importation  of  petroleum  has  been  ratified  by  law. 
The  reserve  stock  required  by  that  decree  will  be  reduced 
to  a  tenth  for  the.  importers  who  import  less -than  200  tons 
a  month  and  who  deliver  directly  to  retail  consumption 
without  any  transformations.  During  a  certain  period,  to 
be  fixed  by  law,  every  importer  of  petroleum  must  pay  a 
temporary  surtax  which  is  to  compensate  the  difference 
between  the  cost  price  of  government  stocks  and  the 
amount  of  the  cession,  this  is  fixed  at  30  francs  per 
hectolitre  but  will  be  reduced  progressively  by  decrees. — 
J.  O..,  July  16/21). 


NOTICE  TO  EXPORTERS 

Attention  of  French  exporters  is  called  to  the  lad  that 
the  War  Trade  Board  (Washington)  has  interpreted  oxalic 
acid,  soda  formate,  formic  acid,  aceton,  lerpinhydratc, 
amylic  alcohol,  butyl  alcohol  and  butanol  as  organic 
synthetic  products,  and  that  accordingly  these  products 
arc  subjected  to  the  formality  of  import  license. — (J.  O., 
July  5/21). 


COEFFICIENTS  OF  INCREASE 


The  list  of  coefficients  of  increase  as  established  by  the 
decree  of  July  8,  1919,  is  modifiedfor  a  number  of  articles, 
including  :  sweetened  condensed  milk,  eoef.  2.5  ;  wheat, 
inaslin,  oats,  barley,  corn,  malt,  rye,  buckwheat,  groats, 
millet,  gluten,  grits  and  rice,  coef.  2  ;  sugar,  2.5  :  molasses, 
2.5  ;  syrops,  3  ;  sweetened  biscuits, *3  ;  jams,  3  ;  chocolate 
containing  55  per  cent  or  less  of  cocoa,  2.5. — (J.  O.,  June 
30/21). 


AERIAL  PHOTOGRAPHY  (FRANCE) 

The.  use  on  aeroplanes  or  airships  of  photographic  or 
cinematographic  apparatuses  by  foreigners  is  prohibited 
in  France.  Permission  may  be  granted  in  exceptional 
cases  by  the  Ministers  of  the  Interior  and  Foreign  Affairs, 
but  not  for  flying  over  the  territory  east  of  a  line  passing 
by  tin'  valley  of  the  Meusc  and  the  upper  Doubs  to  the 
Smss  frontier  nor  over  the  military  ports  of  Cherbourg, 
Brest,  I.orient.  Rochel'orl,  Toulon.  Bizerte,  Dunkerque, 
Nice/. Viltefranehe  and  Bonifacio. — (J.  C,  June  23  21). 


1MPOPT  OF  ARMS  (FRANCE) 


By  a  new  decree,  the  importation  of  breech-loading 
spoiling  arms  (shotguns')  is  subjected  to  ad-valorem  rates, 
general  tariff,  as  follows  :  cenlcr-fire  hammer  guns,  single 
or  multiple,  50  per  cent  ;  all  others  of  similar  type  not 
comprised  in  the  preceding  categories  of  the  Tariff  List, 
■10  per  cent.  Rifles,  carabines,  revolvers,  repealing  pistols 
and  pistol-canes,  JO  per  cent 

New  coefficients  of  increase  are  decreed  for  a  long  list 
of  other  articles.  For  full  list,  see  Journcil  Offidel  of 
July  4,  1921. 
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PETROL  PRICES  (FRANCE) 


Prices  per  hectolitre  at  which  petrol  products  are  sold 
from  the  government  stocks,  dating  from  July  1,  1921,  are  : 
ordinary  petrol  (kerosine),  72  frs.  ;  white  petrol,  75  frs  ; 
gasoline  for  motor  trucks  (essence  poids-lourds),  110  frs.  ; 
gasoline  for  automobiles  (essence  tourismc),  127  frs. 
Prices  are  based  on  delivery  at  Rducn,  in  hulk,  ex  douane. 
They  comprise  I  he  30  francs  per  hectolilcc  corresponding 
lo  I  he  obligations  of  new  importations  (decree  of  May  7, 
1021).  They  comprise  the  import  tax  of  1.10  per  cent, 
but  not  the  douane  duties,  interior  tax  of  20  francs  per 
hectolitre  nor  the  octroi.  —  (J.  O.,  July  1/21). 


TURNOVER  TAX  (FRANCE) 


In  reply  to  the  question  whether  a  banking  company, 
Which  recuperates  interests  to  its  credit  and  which  on  the 


other  hand  pays  (1)  the  turnover  tax,  (2)  tax  on  its  silent 
partnership,  (3)  tax  on  profits,  should  pay  the  10  per  cent 
tax,  the  Minister  of  Finance  replies  in  the  affirmative. 
The  three  taxes  cited  are  distinct,  and  their  payment  does 
not  constitute  any  double  employ. 

In  reply  to  the  cpieslion  whether  taxes  should  be  imposed 
on  interests  paid  by  a  bank  to  a  commercial  company 
(silent  partnership,  silent  partnership  with  share  capital, 
or  stock  company),  which  pays  already  the  tax  of  10  per 
cent  either  on  presumed  revenue  of  its  capital  or  real 
revenue  in  case  of  divided  distribution,  the  Minister  of 
Finance  replies  in  the  affirmative.  A  company  is  invested 
with  its  own  juridical  individuality,  distinct  from  that  of 
its  members.  When  it  recuperates  the  interest  of  a  loan 
or  a  deposit  it  is  acting  in  a  personal  sense,  the  same  as  an 
individual.— (J.  O.,  July  4/21). 


American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


THREE-YEAR  NOTES  (V.  S.)  TARIFF  EMBARGO  ( U.  S.) 


Subscriptions  to  the  three-year  U.  S.  Government  notes 
allotted  under  the  recent  offering  by  the  'treasury  Depart- 
ment amounted  to  $31 1 ,191,000.  These  were  Ihe  first 
of  their  kind  lo  lie  offered  to  the  public.  II  is  understood 
that  successive  issues  of  the  same  kind  will  be  offered  lo 
Hie  public  in  an  effort  to  distribute  gradually,  over  the 
period  1923  to  1928,  the  short-dated  debt  in  more  conven- 
ient maturities  than  those  of  the  Certificates  of  Indebt- 
edness. 


MILK  PRODUCTS  (U.  S.) 


Federal  Trade  Commission,  in  Washington,  ha-i  published 
a  report  on  milk  and  milk  products  relative  to  the  war 
period.  The  unusual  conditions  affected  almost  every 
aspect  of  the  milk  industries.  During  the  war  period 
the  canned  milk  production  increased  from  660,000,000 
pounds  in  1914  to  1,532,000,000  pounds  in  1918. 


By  joint  resolution,  as  presented  by  Mr.  Little,  of 
Kansas,  the  President  of  Ihe  United  States  would  be  autho- 
rized, whenever  a  tariff  bill  is  in  preparation,  to  limit  the 
importation  of  goods  to  Ihe  necessities  of  the  market,  in 
order  lo  prevent  Ihe  evasion  of  increased  duties.  If.  upon 
Ihe  information  submitted  to  him,  the  President  believed 
that  the  imports  were  being  made  in  excess  of  the  normal 
requirements  of  the  country,  and  for  the  purpose  of  evad- 
ing increased  duties,  he  would  lie  authorized  to  fix  by 
proclamation,  effective  for  90  days  or  less,  the  extent  to 
which  imports  might  be  admitted. 
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If  You  Need  Commercial  Infor-  = 

1    mation,    You    are    Welcome    to  % 

ee   Come  to  the   Chamber  and    Ask  % 

i  for  it.  if 

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiinii? 


.180 


THE  REVIEW 

BREVITIES 


August  1,  1921 


Genual)  Reichsbank  has  been  offering  recently  13  paper 
marks  for  1  gold  mark.  The  circulation  of  the  Reichsbank 
now  amounts  to  more  than  70,000,000,000  marks,  as 
compared  with  about  3.000  000,000  marks  before  the  war. 


Poland  admits  the  importation  of  passenger  automobiles, 
regulated  by  import  license,  the  duty  being  13,500  Polish 
marks  per  100  kilos  of  weight.  The  duty  on  motor  trucks 
is  300  Polish  marks  per  100  kilos. 

Registration  rights,  in  the  United  States,  of  "Mon 
Bouquet"  as  a  trademark  for  perfumes  and  toilet  prepa- 
rations has  been  awarded  to  Jacques  Ernest  Mazurier,  of 
Paris,  after  a  legal  contest. 

A  motto  in  the  private  office  of  Judge  Gary  chairman 
of  the  United  States  Steel  Corporation,  reads  : 
Success  comes  in  Cans, 
Failures  in  Can'ts. 

The  Affreteurs  Reunis  is  running  steamers  direct  from 
Antwerp  to  Los  Angeles,  San  Francisco.  Portland,  Seattle, 
Tacoma,  Vancouver  and  Victoria,  passing  through  the 
Panama  Canal.  Their  leading  liners  are  the  Eastern 
Sailor,  Pomona  and  Effingham. 

Societe  Parisienne  de  Commerce  et  dTndustrie,  recently 
formed  under  the  direction  of  the  Ranque  Francaise  pour 
le  Commerce  et  T  Industrie,  at  17,  rue  Scribe,  Paris,  has 
a  contract  with  the  Under  Secretary  of  State  for  the  liqui- 
dation of  the  army  stocks  (formerly  American)at  Gievres. 

Compagnie  Nationale  de  Matieres  Colorantes,  one  of  the 
most  important  French  companies  in  the  dye  and  color 
business,  is  increasing  its  present  capital  of  71,000,000 
francs  to  100,000,000  francs  by  the  issue  of  58,000  new 
shares  of  500  francs  at  the  price  of  560  francs. 

The  loan  of  the  City  of  Reims,  which  totals  120,000,000 
francs,  is  being  placed  on  sale  in  New  York  by  the  banking 
firm  of  Iselin  &  Co,  the  price  being  950  francs  for  a  1,000 
franc  bond,  payable  in  dollars  at  the  rate  of  exchange  of 
the  day  for  cable  transfer  on  Paris. 


Dr.  Henry  Chandler,  economist  of  the  National  Rank 
of  Commerce,  New  York,  casts  a  gloom  over  exchange 
prospects  by  predicting  that  the  currencies  of  Europe  are 
not  likely  ever  to  regain  their  pre-war  values,  his  expla- 
nation being  in  "the  radical  reduction  of  the  purchasing 
power  of  this  money." 


The  formation  of  an  international  Passport  Union  to 
make  passport  practice  uniform  in  all  countries,  would  be 
just  as  simple  as  was  the  formation  of  the  Postal  Union. 
The  United  States  would  do  well  to  act  as  first  sponsor  of 
the  idea  and  to  "push  it  for  all  it  is  worth." — Xew  York 
Herald. 


The  official  statistics  of  the  International  Institute  of 
Agriculture,  of  Rome,  which  comprise  the  internationa 
crop  reports  and  other  information  relating  to  agriculture 
up  to  date  as  issued  now  are  being  received  at  the  Cham- 
ber, 32.  rue  Taitbout,  Paris,  and  can  be  consulted  in  the 
Library. 


Hotels  in  France  classed  in  what  is  known  legally  as 
first  category  and  paying  the  10  per  cent  taxe  de  luxe  on 
amount  of  business  transacted  are  191  in  number.  Those 
in  the  important  cities  are  :  Paris  34,  Lyon  6,  .Marseille  5, 
Rordeaux  none,  Nice  12,  Cannes  5,  Aix-les-Rains  10 
Vichy  4.  Riarritz  4  Deauville  2. 


In  its  annual  report,  the  Franco-American  Board  of 
Commerce  and  Industry,  175  Fifth  Avenue,  New  York, 
announces  that  it  handled  2,160  inquiries  from  persons 
and  firms  interested  in  trade  between  the  United  States 
and  France.  Of  this  number.  1.377  were  from  the  United 
States. 


Chamber  of  Commerce  and  .Manufactures  in  the  City  of 
Edinburgh  is  one  of  the  seniors  among  the  chambers  of 
commerce,  as  it  is  135  years  old  this  year.  In  its  list  of 
members  the  name  which  claims  the  priority  in  date 
(1860)  is  that  of  John  Wilson  D.  L.,  J.  P..  23  Royal 
Terrace.  Edinburgh. 
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At  a  recent  general  meeting  of  the  Affreteurs  Reunis  the 
official  report  for  the  1020  business  showed  profits  of 
8,324,5-57  francs,  as  compared  with  9,926,087  francs  in 
1919.  A  few  months  ago  the  company's  capital  was 
increased  by  17,600.000  francs,  but  the  dividend  this 
year  is  maintained  at  65  francs,  same  as  last  year. 


Largest  cold  storage  establishment  in  Europe.,  the  Gare 
Frigorifique  de  Paris- Ivry  P.  O.,  has  been  completed  at  the 
Paris-Organs  railway  terminus. at  Ivry,  near  Paris,  and 
was  inaugurated  recently  by  the  Minister  of  Agriculture. 
It  was  built  by  the  rail  vay  company  and  has  a  capacity 
of  6,000  tons.    It  cost  6.000,000  francs. 


1!.  ('..  Dun  &  Co.  are  celebrating  the  eightieth  anni- 
versary of  their  Organization,  The  Mercantile  Agency, 
which  was  established  in  1841  by  Lewis  Tappan,  who  as 
credit  manager  of  the  silk  firm  of  Arthur  Tappan  &  Co., 
New  York,  accumulated  special  and  valuable  information 
on  commercial  credits  and  conceived  the  idea  of  forming 
a  credit  reporting  bureau. 


According  to  information  printed  by  the  AgertCe  Econu- 
fhique  et  Financiire,  Paris,  the  International  B.  F.  Good- 
rich Company,  recently  organized  under  the  laws  ot  the 
state  of  New  \  oik,  with  an  authorized  capital  Of 
$10,000,000,  will  lake  over  the  foreign  sales  and  foreign 
production  for  the  parent  company,  of  Akron,  Ohio 
including  production  and  selling  organizations  in  France. 


Leaving  Toulouse  at  5  a.  in.  on  a  recent  voyage  one  of 
the  aeroplanes  of  the  France-Morocco  service  arrived  at 
Casablanca  at  7  p.  m.  of  the  same  day,  the  distance  being 
1,680  kilometres  (1,044  miles)  by  way  of  Barcelona,  Ali- 
cante, Malaga  and  Rabat  Usually  the  trip  is  made  in 
two  days,  Toulouse  to  Alicante,  and  Alicante,  to  Casa- 
blanca, witli  landings  at  Malaga  and  Rabat. 


M.  \  ves  Guyot's  Agence  Ecunumiquc  el  Financial  c 
quotes  Mr.  II.  E.  Cooper,  vice-president  of  the  Equitable 
trust  Company,  as  expressing  very  optimistic  predictions 
regarding  France  upon  his  return  to  New  York  recently 
after  a  tour  in  Europe.  He  said  that  American  bankers 
were  apt  to  form  erroneous  impressions  from  reading 
figures,  instead  of  making  personal  visits  to  lcnm  the 
truth. 


:^<s  L 

Sugar  prices  in  France  have  been  rising  recently,  again 
aggravating  the  discontent  of  the  housewife,  meanwhile 
sugar  stocks  form  a  depressing  congestion  in  the  greatest 
producing  country,  Cuba.  France's  annual  sugar  con- 
sumption before  the  war  was  700,000  tons  and  now  it  is 
about  850,000  tons.  The  pre-war.  production  was  nearly  a 
million  tons,  was  reduced  by  force  to  100,000  tons  just 
after  the  armistice,  and  is  estimated  at  280,000  tons  for 
the  present  season. 


The  basis  of  what  is  known  as  the  Ter  Meulen  Plan  is 
the  theory  that  every  state,  however  difficult  its  financial 
position,  still  may  possess  certain  revenue-producing  assets 
to  which  a  gold  value  can  be  assigned  and  on  the  security 
of  which  a  bond  issue  can  be  made,  and  that  if  the  service 
of  these  bonds  is  watched  carefully  by  an  independent 
expert  committee,  they  Will  be  acceptable  in  other  coun- 
trirs  as  adequate  collateral  for  the  support  of  commercial 
transactions. 


Nautical  Gazelle,  New  York,  was  50  years  old  on  July  1, 
1021.  A  glance  at  its  N°  1,  Vol.  1,  of  July  1,  1871,  dis- 
closes the  presence  of  a  few  firms  that  have  become  "old 
friends"  in  the  shipping  line,  such  as  Anchor  Line.  Cunard 
Inman  and  others.  In  the  passenger  price  lists,  Cunard 
then  quoted  New  York-Liverpool  first  cabin  at  $130  gold 
while  Inman  offered  New  York-Paris  at  $00  gold. 


In  the  United  States  the  trend  to  purity  in  all  tilings 
has  leached  even  the  shoe  trade,  and  the  first  step  is  a 
bill  in  the  Wisconsin  legislature  to  make  it  unlawful  for 
any  manufacturer  to  offer  for  sale  foot  wear  which  con- 
tains anything  but 'leather  with  the  usual  fastenings  and 
finishing  materials,  unless  there  shall  be  attached  to  each 
article  a  label  indicating  all  the  component  parts.  The 
bill  has  been  named  the  "Pure.  Shoe  Bill." 


The  amendment  to  the  Edge  Law,  which  passed  the 
Senate  and  House.in  Washington  recently,  provides  that, 
after  the  initial  payment  of  25  per  cent  on  subscriptions 
lo  the  capital  stock  of  Edge  Law  corporations,  subsequent 
payments  may,  with  the  consent  of  the  Federal  Reserve 
Board,  be  paid  in  uj  on  call  of  the  boards  of  directors  of 
such  corporations.  The  amendment  does  away  with  that 
provision  of  the  law  requiring  that,  after  initial  payments 
of  25  per  cent  of  subscriptions, subsequent  payment  should 
be  in  instalments  of  at  least  10  per  cent  of  the  total 
amount  of  subscriptions,   in  60-day  periods 
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Telegraphic  Address: 

B  i  I S  S  C  0 
SAMT-OUEN-SUR-SEINE 


(PARIS) 

Factory  and  Offices 
too,  Bcal.  Victcr-Hugc 
SAINT-OUEN  SUR  SEINE 


T£L£PHOKES : 
NO  R  D  46-96 
NORD  46-75 


American  Factories  :  ROOKLYN  ,  N.  Y.  HASTINGS,  MICH.  CLEVELAND.  0. 
B  SALEM,  0. 

THIS      ILLUSTRATION      SHOWS      THE  NEW 

"  BLISS  99  Semi-Automatic 
Double-Seaming  Machine  N°  714 

FOR  SQUARE, OBLONG,  OVAL  AND  IRREGULAR  S  HAPES.  THECAN  STANDS  STILL. 

We    Make    a    Specialty    of  Automatic 
Can-Making  Machinery,  But  we  also  Manufacture 

DIES  &  TOOLS  FOR  THE 

POWER   PRESSES,  manufacture  of  sheet 

.  METAL  ARTICLES,  FO  RGH  CS 
SPECIAL  &  /Jill  AUTOMOBILE  PARTS, 

AGRICULTURAL 

IMPLEMENTS, 

MACHINES  KITCHEN  UTENSILS,  ETC. 


AUTOMATIC 


Send  us  Particulars  of  your  Requirements 


FISCAL  YEAR  SHOWS  DECLINE  IN  AMERICAN  FOREIGN  TRADE 


Advance  information  on  the  foreign  trade  of 
the  United  Slates  for  the  iiseal  year  ending 
June  .'>(),  1921,  is  furnished  by  the  Paris  office 
of  the  Guaranty  Trusl  Company  of  New  York, 
The  official  figures  show  a  decline  for  the  year 
of  more  than  $3,000,000,000,  as  compared  with 
the  total  as  registered  a  year  ago.  Exports  for 
the  fiscal  year  total  $6,519,000,000,  as  compared 
with  $8,111,000,000  in  the  yeaivending  June  30, 
1920,  and  the  imports  total  $3,607,000,000  as 
compared  with  $5,239,000,000  in  the  previous 
year.  The  excess  of  exports  over  imports  de- 
clined from  $2,872,000,000  to  $2,853,000,000, 
which  is  tin;  smallest  excess  since  the  fiscal  year 
ending  June,  1()lfi.    The  foreign  trade  for  Hie 


month  of  June  shows  a  slight  improvement  over 
that  for  May,  the  exports  amounting  to 
$310,000,000,  as  against  $330,000,000  for  May, 
and  $631,000,000  for  June,  1920,  and  the  imports 
amounting  to  8198  000,000,  as  against  820S,- 
000,000  for  May,  and  $553,000,000  for  June, 
1920. 

Inflow  of  gold  continues.  The  gold  imports  in 
the  month  of  June,  amounted  to  $43,000,000,  as 
compared  with  $57,000,000  in  May,  and  as 
compared  with  821,000,000  in  June,"  1920.  For 
the  fiscal  year  ending  June  30,  1921,  the  excess 
of  gold  imports  was  $513,000,000,  compared  with 
the  excess  of  $316,000,000  in  the  previous  year. 
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.    f\    A.  CX 

Societe  Anonyme  Franco- Americaine  de  Compensations  Commerciales 

Appointed   LIQUIDATORS    (exclusive  selling  agents) 
for  the    TT^ENCTi  6 0 VEJ^NMEJM T 

of  the  American   Army  Merchandise 

at    Camp  Saint  -  Sulnice   (noar  bordeaux) 

This  Company,  with  an  American  Staff  and  American  Business  Methods,  offers 
exceptional  facilities  to  AJMEJ^JCAJS  BUYEJ{S  to  obtain  goods  at  prices  far  below 
Manufacturers'  Cost,  even   when  based  upon  lowest  reduced  values  of  raw  materials. 

Stock  comprises  assortments  in  large  quantities  of  Textiles,  Wearing 
Apparel,  Hardware  and  Saddlery,  Tools,  Agricultural  Implements, 
Machinery,  Office  Supplies,  Hospital  Supplies,  Alimentary  Products, 
::     ::  Traction    and    Railway    Supplies,  etc.,  etc.  ::  :: 

Bernard   J.   SHONINGER  l2'    Rne   Gaillon,  PHRIS 

Telephone  ,    «£««•    ?«/ $ 


THE  GOLD  STANDARD 


The  world  came  to  the  gold  standard  by  a 
process  of  evolution  and  elimination,  the  coun- 
tries one  by  one  adopting  it  in  order  to  facili- 
tate commerce  with  each  other  and  to  secure 
the  greatest  possible  stability  of  values.  The 
United  States  finally  sealed  its  adherence  to 
the  gold  standard  by  the  act  of  Congress  ap- 
proved March  14,  1900,  which  declares  that  "the 
dollar  consisting  of  25.8  grains  of  gold,  nine- 
tenths  fine,  shall  be  the  standard  unit  of  value  of 
the  United  States,  and  all  forms  of  money  issued 
or  coined  by  the  United  States  shall  be  main- 
tained at  a  parity  of  value  with  this  standard,  and 
it  shall  be  the  duty  of  the  Secretary  of  the  Trea- 
sury to  maintain  such  parity." 

There  has  been  no  modification  of  this  declara- 
tion. The  pledge  stands.  The  Liberty  bonds  are 
payable  in  dollars  as  described  in  that  quotation. 

Nominally  the  United  States  is  on  a  gold  basis, 
for  its  money  of  all  forms  is  maintained  at  a 
parity  with  the  gold  dollar,  but  it  is  not  true  that 


25.8  grains  of  gold,  nine-tenths  fine,  is  the  stan- 
dard unit  to  which  prices  and  property  values  are 
now  related.  The  fact  is  that,  at  the  level  of 
wages  and  prices  now  prevailing,  gold  cannot  be 
produced  at  the  rate  of  25.8  grains,  nine-tenths 
fine,  to  the  dollar.  Gold  production  is  unprof- 
itable and  rapidly  declining.  The  gold  standard 
cannot  be  permanently  maintained  without  gold 
production,  and  in  the  long  run  wages  and  prices 
must  return  to  the  established  standard,  or  the 
standard  will  have  to  be  changed  by  reducing  the 
number  of  grains  in  the  dollar,  which  would  be  a 
deliberate  and  unjustifiable  act  of  repudiation. 

It  is  the  evident  duty  of  the  banking  author- 
ities of  the  country  to  be  guided  by  the  law  of 
-the  land,  and  to  follow  a  policy  which  in  the 
long  run  will  keep  the  country  on  a  gold  basis, 
with  the  word  "dollar"  wherever  used  having  the 
significance  of  25.8  grains  of  gold,  nine-tenths 
fine. — National  City  Bank. 
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Saindoux  marque  "Feuille  d'Argent" 

Saucissons  —  Saiaisons 
Conserves  de  Viande  —  Lait  —  Suif 

Premier  Ju»  —  Os  — ■  Boyaux 
Lames  et  tous  Produiis  et  Sous- 
Produits  des  Abattoirs 


4f  Adr.  Telegraphique 
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PARIS 


7,  Rue  de  Turbigo 
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::    Telephones    ::  £ 
LOUVRE  05-75  1 
GUT.  41-69  | 
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rmou  r 


6,  Rue  Halevy,  6 

4f  Place  de  l'Opera 

|  =    PARIS  = 

|  Tel.  LOUVRE  10-20  and  14-75 

|  DISTRIBUTORS  IN  Ff  ANCE  j 


for: 

ARMOUR  &  COMPANY.  Chicago,  Illinois.  U.S.A. 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos* 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo.  Uruguay 
ARMOUR  DO  BRAZIL    Sao-Paulo,  Brazil. 
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Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

= KODAK = 


Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 

are  for  sale  by  all  French  photographic 
dealers 


KOPAK  S.A.F.  -  PARIS 
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HOW  GERMANS  UNDERSELL  IN  THE  WORLD  S  MARKETS 


Miss  Chloe  Owings,  secretary  of  the  American 
Hospital  of  Paris,  writes  to  the  Review,  saying  : 
"I  read  with  much  interest  your  article  entitled 
1  low  Germans  Undersell  Americans  and  English, 
in  your  issue  of  July  1,"  and  she  relates  the  con- 
versation one  of  her  friends  overheard  recently  in 
a  Paris  autobus.  A  said  to  R  :  "I  placed  recently 
an  advertisement  for  some  small  electrical  appli- 
ances and  received  two  replies  from  French 
houses  with  offers  of  40  and  45  centimes  and  one 
reply  from  a  German  house  with  an  offer  at 
17  centimes  delivered  in  my  office.  You  know 
that  I  was  at  the  front  and  that  I  thoroughly 
dislike  the  bodies,  also  that  I  am  father  cf  a 
family  and,  having  lost  all  of  my  income  during 
the  war,  am  again  at  work  to  earn  a  living  for 
my  family.  It  hurt  me  terribly  to  accept  goods 
from  a  German  house,  therefore  1  called  on  the 
two  French  houses,  telling  them  frankly  of  my 
offer  from  the  Germans  and  asking  whether  they 
could  reduce  at  least  their  offer  so  that  I  could 
feel  justified  in  dealing  with  them,  but  they  ans- 
wered equally  frankly  that  if  they  gave  me  that 
price  they  would  have  a  dead  loss  of  at  leasl 
50  per  cent.  In  desperation,  I  sent  for  the  Ger- 
man representative  and  asked  him  whether  he 
would  sign  an  order  for  delivery  in  my  office  of 
the  needed  amount  of  supplies  at  the  price  as 
quoted,  17  centimes.  He  replied  in  the  affir- 
mative. Then  I  asked  him  how  he  could  do 
that." 

The  German  replied  as  follows  : — 
"We  Germans  are  content  to  work,  for  some  time 
Lo  come,  with  the  minimum  of  profit.  The  gov- 
ernment has  passed  laws  which  assure  to  any 
German  placing  an  order  in  any  foreign  country 
the  total  expense  of  transportation,  packing  and 
duties.  Further,  the  government  gives  a  per- 
centage to  the  business  man  placing  such  orders." 

The  foregoing  may  be  taken,  remarks  Miss 
Owings,  as  an  explanation,  easily  verified,  of 
Why  and  how  the  Germans  can  undersell  in  all 
markets. 

Very  appropriate  is  it  to  recall  three  phrases  of 
Mr.  Berry's  4th  of  July  address  :  "Pour  eviter  le 
juste  paiement  de  ses  degats,  l'Allemagne  est  en 
train  de  monter  le  camouflage  le  plus  colossal  qui 
ait  jamais  ete  invente.  Elle  a  trouve  le  systeme 


de  miner  l'Etat  en  enrichissant  ses  citoyens,'  et 
surtout  les  milliardaires  et  les  grandes  societes. 
C'est  la  banqueroute  frauduleuse." 


In  the  iron  and  steel  industries  in  the  United 
States  some  fears  have  been  expressed  on  the 
possibility  of  Germany  dumping  shipments  on  to  the 
American  market.  On  this  subject  the  Iron 
Trade  Review,  of  Cleveland,  says:  "It  is  believed 
there  is  little  prospect  for  heavy  German  iron 
and  steel  shipments  to  the  United  Stales.  The 
anti-dumping  clause  of  the  new  law  is  not  limited 
specifically  in  lime.  This  anti-dumping  clause 
effectively  will  prevent  Germany  from  selling  in 
this  country  iron  and  steel  or  any  other  product 
upon  such  an  enticing  exchange  method  as 
adopted  with  Argentine,  for  instance.  The  new 
anti-dumping  law  will  prevent  Germany's  doing 
business  with  the  United  Slates  except  upon  a 
legitimate  competitive  basis.  Upon  that  basis 
the  American  steel  makers  should  have  small  fear 
of  an  invasion  of  German  iron  and  «leH." 


On  this  same  subject  of  German  competition, 
the  Slioe  <Sc  Leather  Rei>orler  says  :  "The  true 
inwardness  of  the  matter  is  that  Germany  is 
operating  on  tiat  money  which,  under  the  power 
of  the  government,  insist  be  accepted  for  wages 
and  merchandise.  An  article  consisting  of  raw 
materials  and  labor  paid  for  in  printing-press- 
marks can,  of  course,  be  sold  for  less  than  half 
price  for  export  if  payment  is  to  be  made  in  real 
money,  such  as  dollars  or  pounds.  Unless  the 
accumulated  financial  intelligence  of  the  ages  is 
wholly  wrong  this  orgy  of  paper  money  with  no 
redemption  base  under  it  some  day  will  result 
in  greater  disaster  to  the  German  people  than  all 
the  activities  of  the  Allied  and  United  States 
armies  during  the  great  war.  The  German 
system  of  government  subsidies  to  manufac- 
turers must  be  an  additional  tax  upon  the  German 
people.  This  vicious  cycle  of  artificial  expedients 
must  break  down  some  day,  when  an  end  will 
come  to  the  menace  of  German  competition." 

Another  confirmation  of  "le  systeme  de  miner 
l'Etat  en  enrichissant  ses  citoyens." 


* 
* 

* 
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COLOMBIA  GETS  $25,000,000 

AND  WILL  "FORGET"  PANAMA 


Colombia  is  to  receive  from  the  United  States 
$25,000,000  as  an  indemnity  on  account  of  the 
Panama  Canal  having  been  built  through  land 
which  belonged  formerly  to  that  nation.  This  is 
an  echo  of  an  international  incident  which  caused 
considerable,  noise  during  the  Roosevelt  admi- 
nistration. There  are  some  objections  in  the 
United  States,  on  the  theory  that  "we  don't  owe 
Colombia  anything,"  but  the  majority  opinion 
favors  this  act  in  the  interest  of  justice,  even  late, 
and  of  good  international  relations. 

The  government  in  Colombia  in  1903  was  a  one- 
man  dictatorship  in  the  hands  of  Morroquin,  who 
was  the  vice-president  and  who  had  unseated  and 
imprisoned  the  president.  Roosevelt  negotiated 
with  Morroquin  a  treaty  for  the  right  to  build  the 
canal,  and  for  which  the  United  States  was  to 
pay  $10,000,000.  An  agreement  was  made  with 
the  French  company  for  paying  $40,000,000  for 
its  rights  on  the  canal  route.  Meanwhile,  Morro- 
quin, who  had  granted  the  French  company  a 
year's  extension  in  rights,  decided  to  repudiate 
both  this  extension  and  the  Roosevelt  treaty. 
Morroquin  simply  was  "looking  for  more  money." 


For  a  long  time  the  discussion  of  the  question 
of  the  two  routes  proposed,  Panama  or  Nicaragua, 
had  been  waged  warmly  in  the  United  'States. 
Finally  the  people  of  the  Pariama  district  became 
alarmed  at  the  prospect  of  losing  the  big  enter- 
prise and  declared  their  independence,  which  was 
recognized  by  Roosevelt  with  a  promptness  which 
at  that  time  exposed  him  to  the  accusation  of 
having  been  in  collusion  with  the  Panama  leaders. 
A  treaty  was  made  for  the  canal  zone,  and  the 
$10,000,000  mentioned  in  the  original  treaty  with 
Colombia  went  to  Panama.    In  a  short  time  the 
principal  countries  of  the  world  followed  the 
United  States  example  an  i  recognized  the  inde- 
pendence of  Panama.    The  situation  then  meant 
that  Panama  was  lost  forever  to  Colombia. 
Naturally,   Colombia  threatened  to  wage  war 
against  the  new  Panama,  but  refrained  from  so 
doing,  for  a  very  wise  rear  ;n — the  United  States 
was  backing  Panama.    Therein  lies  perhaps  the 
major  part  of  the  obligaticn  of  the  United  States 
toward  Colombia. 

Of  course,  it  was  affirm  d  that  the  American 
government  promoted  the  Panama  rebellion,  but 
Roosevelt  denied  the  ch;  ge.  As  a  matter  of 
fact,  the  rebellion  didn't  necrJ  very  much  promot- 
ing, as  the  people  of  Panama  were  determined. 

Comment  on  the  payment  to  Colombia  was 
made  in  a  recent  bulletin  of  the  National  City 
Rank  ofjNew  York,  which  said  :  "President 
Roosevelt's  action  in  taking  advantage  of  the 
situation  was  provoked  by  the  attitude  of  the 
irresponsible  government  of  Colombia.    It  was 
justified  for  the  time  being  and  as  a  means  of 
out-manouvering  that  government,   but  those 
considerations  did  not  quite  close  the  case.  The 
people  of  Colombia  were  entitled  to  some  consid- 
eration at  the  hands  of  the  United  States,  even 
though  they  had  a  dictator  who  was  a  law  unto 
himself.    He   was   a    temporary    and  passing 
incident  in  the  relations  between  the  two  coun- 
tries.   That  is  the  reason  why  there  always  has 
been  a  strong  sentiment  in  this  country  in  favor 
of  a  liberal  settlement  that  would  make  the  people 
of  Colombia  feel  that  they  had  not  been  flouted 
and  contemptuously  regarded  by  their  big  neigh- 
bor, and  why  the  United  States  is  paying,  not  the 
$10,000,000,  originally  agreed  upon  between  the 
two  executives,  but  $25,000,000,  after  paying 
the    $10,000,000   to    Panama,    besides  giving 
Colombia  all  the  rights  in  the  peaceful  use  of 
the  canal  that  we  have  ourselves.    This  has  been 
done  because  the  people  of  the  United  States  have 
had  consideration  for  the  people  of  Colombia  and 
for  their  natural  feelings,  and  have  been  resolved 
to^do  their  full  part  in  maintaining^friendly 
relations." 
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AMERICAN  AUTOMOBILISTS 

will  be  pleased  to  learn  that,  by  arrangement  with  the  Willard  Storage  Battery  Co.,  of  Cleveland, 
Ohio,  the  famous  Willard  Threaded  Rubber  Battery  is  now  manufactured  in  France  by  the 

COIYIPAGNIE  GENEBALE  ELECTRIQUE 

Rue  Oberlin,  NANCY 

UNDER     THE  NAME 

FRENCH 
WILLARD 


THREADED 
RUBBER 


DEMAND    THE  MARK 
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Ask  for  it  at  our  SERVICE  -  STATIONS   or  at  your  Garage  | 

Offices:  26,  Rue  Lafayette,  PARIS         Phone :  bergere  37-78  | 
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FRANCO-AMERICAN  CABLE  SERVICE 


On  the  subject  of  official  Franco-American 
negotiations  concerning  international  cable  ser- 
vices, the  situation  as  explained  in  the  United 
States  is  as  follows  :  A  communication  was  pre- 
sented at  the  office  of  the  Secretary  of  State  in 
April,  relating  to  the  failure  of  the  French  autho- 
rities to  grant  permission  to  American  cable  com- 
panies to  maintain  offices  in  Paris  for  dealing 
direct  with  the  public  in  receiving  and  delivering 
messages.  It  was  urged  that  efforts  be  made  to 
change  the  attitude  of  the  French  Government. 
The  Department  of  State  replied  that  for  several 
months  it  had  been  in  communication  with  the 
cable  companies  in  the  United  States  and  that 
the  American  delegates  to  the  sessions  of  the 
International  Conference  on  Electrical  Commu- 
nications negotiated  with  the  French  delegates 
with  a  view  of  securing  the  facilities  desired  by  the 
American  companies  ;  also  that  the  American 
Ambassador  in  Paris  had  been  urging  the  French 
Government  to  recede  from  its  position  in  the 


matter.    The  communication  stated  further  that  « 
the  French  Government  had  failed  to  comply 
with  the  suggestions  and  that  the  entire  question 
remained  in  a  state  of  negotiation. 


BORDEAUX-BASSENS  GRAIN  ELEVATOR 


Bassens,  opposite  Bordeaux  on  the  Garonne,  which 
was  established  and  developed  rapidly  as  a  port  and  supply 
base  during  the  war  by  the  American  Army,  continues  to 
increase  its  commercial  activity,  one  of  its  most  progres- 
sive factors  being  the  Union  Commereiale  de  Bordeaux- 
Bassens,  which,  in  connection  with  its  functions  of  dock- 
ing, storing  and  shipping  on  a  big  scale,  is  giving  special 
attention  to  the  grain  traffic.  It  has  completed  a  big 
grain  elevator,  the  most  important  in  France,  with  mani- 
pulation and  storage  based  on  American  methods.  The 
unloading  from  vessels  is  done  with  the  suction  system 
and  belt  transmission,  the  capacity  for  the  unloading 
operation  being  300  tons  an  hour,  while  the  storage  capa- 
city is  60,000  quintals — in  wheat  measurement,  more  than 
110,000  bushels.  All  this  installation,  which  embraces 
about  20  kilometres  of  railway,  is  connected  directly 
with  the  main  railway  lines,  thus  assuring  communi- 
cations with  all  of  France  and  with  Paris  in  particular. 
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MERCHANTS  FORM  CORPORATION  AGAINST  THEFT  AND  PILFERAGE 


Merchants  Association  of  New  York,  Importers 
and  Exporters  Association,  Chamber  of  Com- 
merce of  the  State  of  New  York,  Manufacturers 
Export  Association  .and  other  big  trade  organi- 
zations are  forming  a  corporation  for  the  purpose 
of  preventing  as  much  as  possible  the  pilferage  of 
ocean  freight.  This  pilfering  pest  has  become  so 
serious,  with  its  millions  in  losses  annually,  that 
concerted  action  has  become  necessary  In- 
surance rates  against  pilferage  have  risen  repeat- 
edly and  have  reached  an  almost  prohibitive 
level.  The  new  organization  is  to  be  known  as 
the  Trade  Protective  Association. 

It  is  proposed  to  form  a  membership  corpo- 
ration under  the  laws  of  New  Jersey,  for  the 
purpose  f  investigating  theft  and  pilferage  losses 
and.  in  general,  endeavoring  to  improve  Condi- 
tions of  transportation  and  effect  reforms  which 
will  minimize  the  number  and  amount  of  such 
losses.    The  corporation  will  cooperate  with  the 


public  authorities  and  alsO  with  the  various  trans- 
portation lines  and,  by  centralizing  the  efforts 
of  the  insurance  offices  and  trade  bodies,  is 
expected  to  be  in  a  position  to  exert  a  powerful 
influence  for  the  correction  of  the  prevailing 
epidemic  of  theft  and  pilierage  in  the  transpor- 
tation of  merchandise  to  and  from  the  port  of 
New  York.  Funds  for  the  support  of  the  new 
corporation  are  to  be  Subscribed  by  underwriters 
in  New  York. 

The  various  insurance  offices  Subscribing  to 
the  corporation  agree  to  report  to  the  general 
manager  all  theft  and  pilferage  losses  in  excess 
of  a  minimum  sum  to  be  agreed  upon  and  to  pay 
a  fee  for  the  investigation  and  classification  of 
such  losses,  in  consideration  of  which  the  offia 
making  such  report  will  receive  from  the  cor- 
poration a  report  of  such  investigationT.and 
classification. 
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PERSONAL  NEWS  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  :— 

Carl  C.  Andersen,  representing  the  Republic 
Motor  Truck  Co.,  Alma,  Michigan,  stopping  at 
23,  rue  de  Ponthieu,  Paris. 

Melvirt  G.  Clark,  superintendent  of  public 
schools,  president  of  Rotary  Club  and  Sociolog- 
ical Club,  Sioux  City,  Iowa,  Hotel  du  Pavilion, 
Paris. 

W.  S.  Bond,  secretary-treasurer  of  the  Weaver 
Piano  Co.,  York,  Pa.,  Hotel  du  Pavilion,  Paris. 

Everit  B.  Terhune,  treasurer  and  general 
manager  of  the  Boot  Si  Shoe  Recorder,  Boston, 
Mass. 

Aubrey. E.  Meyer,  president  of  Champlain  Silk 
Mills,  500  Driggs  Avenue,  Brooklyn,  N.  Y.,  care 
of  E.  Boyd  Neel  &  Co.,  21,  rue  Daunou,  Paris. 

C.  S.  Mueller,  of  the  Mueller  Trading  Corpora- 
lion,  225  Fifth  Avenue,  New  York,  Hotel  Brighton 
Paris. 

J.  R.  Crunkleton,  Jr.,  assistant  secretary  and 
treasurer  of  the  Mercantile  Trust  &  Deposit  Co., 
Baltimore,  Md.,  Grand  Hotel,  Paris. 

J.  Porchey,  representing  the  Ansonia  Clock  Co., 
99  John  Street,  New  York,  15,  rue  de  Plelo,  Paris. 

Stanley  Flagg,  Jr.,  representing  Stanley  G. 
Flagg  &  Co.,  founders,  Philadelphia,  Hotel  Lotti, 
Paris. 

Murray  C.  Mayer,  vice-president  of  the  Corset 
Manufacturers  Association  of  the  United  States, 
949  Broadway,  New  York. 

G.  R.  Amsden,  representing  the  Fort  Wayne 
Oil  Tank  &  Pump  Co.,  Fort  Wayne,  Ind. 


ELL  TELEPHONES  * 


Charles  E.  Herring,  now  first  assistant  in  the 
Bureau  of  Commerce,  Washington,  has  been 
named  American  Trade  Commissioner  to  Berlin 

Captain  William  A.  Moffett  has  been  appointed 
chief  of  the  aeronautical  section  of  the  United 
States  Navy. 

Mr.  Frank  A.  Munsey,  proprietor  of  the  New 
York  Herald,  has  contributed  1C:;,000  francs  to 
the  building  fund  of  the  American  Hospital  of 
Paris. 

Mr.  Arthur  T.  Henderson  has  been  appointed 
passenger  and  traffic  manager  of  the  Compagnie 
GAnerale  Transatlantique,  in  New  York,  succeed- 
ing the  late  Maurice  Kozminski 
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Western  Electric  Company 


Improve  Ym  Tele  phone  Service 

Standard  BeLlTeLEPHONES  as  Built  for 

the  American  "Tel.  and  TelCo.  under 

Western  Electric  Company 

patents  and  specifications  can  be 
obtained    Jbr    connection   to  the 

French  Govt  Public  Tlephone  System 

for  private  installations  of  10  or  more 
telephones. 

Telephone  Materials  of  all  kinds 


CONCESSIONAIRE   FOR  FRANCE  AND  ITS  COLONIES. 


Mr.  0.  M.  Smart,  secretary  of  the  American 
Chamber  of  Commerce  for  Italy,  in  Milan,  was  in 
Paris  recently  and  among  the  visitors  at  the 
American  Chamber  of  Commerce  in  France. 

General  Gassouin,  who  has  been  made  director- 
general  of  the  Compagnie  Standard  Franco- 
Americaine,  which  is  the  new  operating  organiza- 
tion of  the  Standard  Oil  Company  in  France,  was 
director-general  of  transportation,  with  head- 
quarters at  the  General  Staff  of  the  French  army, 
during  the  war. 


The  names  of  the  philanthropic  Americans,  all 
residents  of  the  sympathetic  city  of  Chicago, 
who  are  contributing  the  funds  for  the  welfare  of 
war  widows  and  orphans  in  the  Vaterland,  are  : 
Dr.  Otto  L.  Schmidt,  C.  F.  Pegenau,  Michael 
F.  Girten,  Joseph  Sieben,  Ferdinand  Walther, 
Sol.  E.  Sostheim,  Mrs.  Anna  Blumenthal,  Mrs. 
Anna  Weissmantel,  Hermann  Weissmantel,  Her- 
mann WTollenberger,  William  Stutte  and  George 
Nurnberg 
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ERNEST  IYI0CH 

LE  HAVRE,  France 

Established  in  1898 

GENERAL  SHIPPING  and  FORWARDING  AGENT 


a     London  Branch  :    1  Old  Bond  Street 
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J.  W.  EDWARDS,  Manager 
Active  Member  of  American  Chamber  of  Commerce  in  France 
Warehousing,  Transit  Agent,  Customs  Expert 
146,  Boulevard  de  Strasbourg 
'ELIANOPEN  ".  Tel,  284.      Code,  :  A.  B.  C  5th..  Lid 
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"ADVANTAGES"  OF  UNION  LABOR 


In  the  United  States,  as  in  Europe,  rents  are 
high  and  capital  is  scarce  for  building  operations 
and  constructions  in  general.  If  the  public  is  in 
the  dark  on  the  subject  it  can  learn  much  from 
a  study  of  some  of  the  union  labor  methods. 
Some  of  the  practices  enforced  by  the  unions  in 
the  building  trades  are  explained  by  the  Boston 
Herald  : — 

Anybody  who  can  crank  a  Ford  car  can  operate  a 
gasoline  diaphragm  pump.  Any  man  looking  for  a  snap 
is  recommended  to  try  for  a  pump  job.  If  he  lands  one 
lie  will  have  to  start  the  pump  in  the  morning  and  slop  it 
at  night,  and  occasionally  put  a  little  oil  on  the  places 
where  the  wear  conies.  Not  many  years  ago  the  boy  who 
carried  water  to  the  workmen  on  a  building  job  would 
run  half  a  dozen  such  pumps.  Nowadays  an  engineer 
runs  a  single  pump  and  gets  810  a  day  for  starling  it, 
stopping  it,  and  pouring  on  the  oil.  Each  day  he  has 
several  hours  to  read  the  papers,  smoke  and  chat — and 
consume  his  noonday  meal.  But  the  meal  time  is  also  pay 
time. 

In  one  actual  case  after  the  operator  had  drawn  his 
first  week's  pay  the  business  agent,  of  the  Hoisting  and 
Portable  Engineers'  Union  wanted  to  know  about  "thai 
82  shortage.  That  man  only  got  88.  He's  82  shy  on  the 
noon  hour."  The  employer  replied  :  "Why  the  man  does 
nothing  the  noon  hour."  The  agent  came  back  with, 
"Well,  doesn't  the  pump  keep  on  and  isn't  he  responsible?" 
"We — 11,"  said  the  employer,  that's  only  an  hour,  so  he's 
only  entitled  to  81  •"  "No,  sir,"  came  the  reply,  "that's 
overtime  and  must  be  paid  for  as  double  time."  And  the 
pump  man  thereafter  munched  his  food  smilingly  and 
watched  that  gasoline  pump  add  8  2  more  each  noontime 
for  his  pay  envelope. 

A  great  new  building  has  been  in  process  of  erection  in 
the  Back  Bay.  It  became  necessary  to  get  rid  of  the 
surface  water  that  flowed  inlo  the  excavation.  To  do  (his 
draining  the  builders  installed  an  automatic  electrically 
driven  pump.  A  floating  control  started  and  slopped  the 
pump  as  conditions  made  necessary.  The  entire  apparatus 
was  placed  in  a  wooden  shack  under  lock  and  key.  Aside 
from  occasionally  oiling  the  motor  the  machine  required  no 
attention  whatever.    The  union,  nevertheless,  under  the 


rules  declared  that  the  pump  mu:;t  have  the  constant 
attention  of  an  engineer.  For  the  time  thus  "worked"  the 
builder  of  that  structure  had  to  pay  by  that  interpretation 
8168  a  week. 

The  union  painter  these  days  must  use  a  brush  of  union 
dimensions.  The  narrower  a  brush  the  longer  it  takes  to 
cover  a  surface  or  the  more  men  must  be  put  on  a  hurry 
job.  So  the  union  decrees  that  no  brush  more  than  4  1/2 
-  inches  wide  shall  be  handled  by  any  member  of  the  union 
— which  is  only  an  indirect  way  of  limiting  output.  Also 
the  union  rules  say  that  no  paint-rpraying  machine  shall 
be  used  on  a  union  job.  Sprayers,  save  time,  so  the  union 
prefers  to  have  painters  do  the  wc:  :  with  brushes  of  pres- 
cribed dimensions.  Not  long  ago  i  :  :his  city  an  employer 
began  on  a  rush  order  to  whiten  :;oine  big  walls  with  a 
sprayer.  The  union's  watchman  came  in  a  hurry  with  his 
ultimatum  :  "Slop  the  machine  or  I  order  off  the  man." 
These  sprayers,  very  useful  for  saving  time  and  money 
on  surface  needing  only  a  plain  and  protective  covering, 
may  not  be  used  on  any  union  job. 

Other  suggestive  illustrations  of  union  conditions  are 
easy  to  cite.  A  deck  hand  on  a  lighter  or  pile  driver  in 
use  in  wharf  building  may  do  nothing  whatever  but  watch 
an  anchor  rope,  but  he  must  be  a  member  of  the  Wharf 
Carpenters'  Union  and  be  paid,  not  as  a  deck  hand,  but  a 
wharf  carpenter.  Concrete,  of  course,  is  poured  into 
wooden  forms  and  the  forms  are  later  stripped  away. 
Any  laborer  could  take  the  planking  down,  but  under  the 
rules  a  union  carpenter  must  do  it,  and  he  gets  the  pay, 
not  of  a  laborer,  but  of  a  carpenter. 
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CONSUMPTIVE  CAPACITY  ENDLESS 


Back  in  the  Stone  Age,  when  a  producer  of 
stone  hammers  accumulated  a  surplus  he  prob- 
ably climbed  around  the  adjacent  hills  looking 
for  a  custodier,  hoping  to  swap  an  extra  hammer 
for  an  extra  wife  or  club.  Sometimes  the  trader 
was  a  man  with  a  surplus  wife — women  were 
the  first  medium  of  exchange,  the  first  money, 
and  the  Stone  Age  men  probably  were  the  only 
men  who  ever  found  it  possible  to  accumulate  too 
much  money.  But  whether  he  wanted  to  sell 
hammers  or  wives,  there  is  no  doubt  that  he 
complained  about  his  limited  market,  felt  in  his 
bones  that  a  day  would  come  when  the  consump- 
tive capacity  of  his  neighbors  would  be  exhausted, 
and  he  would  be  forced  to  sit  and  twiddle  his 
thumbs  and  listen  to  the  surplus  talk  of  his  sur- 
plus wives.  It  is  quite  possible,  of  course,  that 
the  Stone  Age  man  never  had  a  surplus  of  any- 
thing and  that  he  would  not  have  traded  it  if  he 
had,  but,  if  not,  he  is  the  only  link  in  the  human 
chain  that  has  not  worried  about  the  exhaustion 
of  markets  at  one  time  or  another  during  the 
progress  of  the  world.  But  each  age  has  devel- 
oped a  new  culture  and  each  new  culture  has 
■  developed  new  needs  and  the  world  that  once 
rolled  on  tree-rounds  now  rolls  along  on  rubber 
tires,  or  soars  on  wings  of-silk.  There  is  still  a 
wide  gap  between  the  man  who  today  enjoys 
the  utmost  material  comforts  and  the  man  who 
is  content  with  less.  That  gap  is  not  always  the 
gap  that  lies  between  the  rich  man  and  the  poor 
man,  it  may  also  lie  between  rich  man  and  rich 
man.  . 

As  a  result  of  habitual  use  or  cultivated  taste, 
a  thing  may  become  a  necessity  to  one  man  that 
would  he  a  luxury  or  a  nuisance  to  another. 
Even  the  simplest  livers  of  today  are  luxurious  in 
I  heir  needs  as  compared  with  the  most  luxurious 
■  livers  of  a  hundred  or  so  years  ago.  Time  makes 
new  consumers  out  of  old  ones.  The  Fiji  Islander 
may  not  need  a  shower  bath  today,  or  if  he  does 
lie  possibly  could  not  be  induced  to  take  it,  but 
he  will  need  it  tomorrow.  Our  home  market  is 
practically  inexhaustible.  Thousands  in  this 
country  have  yet  to  find  their  way  even  to  the 
primary  comforts.  They  live  simply  because 
that  is  the  only  way  of  living  they  know.  Can- 
dles are  burned  in  thousands  of  homes  and  not 
Tor  faddists  reasons  either,  but  because  the  simple 
home  economy  of  a  hundred  years  ago  has  sur- 


vived. Values  are  relative.  The  division  of 
labor  today  is  a  complicated  thing,  and  economists 
in  plenty  will  tell  us  that  the  labor  of  the  average 
man  never  will  be  worth  the  sum  of  all  the  luxuries 
of  today. 

But  the  economists  of  a  hundred  years  ago 
said  the  same  thing  and  more,  and  today  the 
meanest  laborer  lives  in  more  comfort  than  the 
economists  of  that  day  ever  dreamed  of.  And 
what  is  more,  the  laborer  of  today  probably 
works  less  than  the  thinker  of  a  hundred  years 
ago — he  presses  a  button  and  some  steam  thing 
or  other  digs  into  the  earth  and  scoops  up  a 
ton  or  so  with  as  little  effort  as  is  required  in 
crooking  a  finger.  The  machine  has  made  all 
this  possible  ;  it  has  not  done  away  with  the 
necessity  for  labor  nor  justified  idleness — it  has 
simply  made  it  probable  that  the  meanest  laborer 
of  a  hundred  years  from  now  will  be  enjoying 
the  luxuries  now  enjoyed  by  the  rich  alone — 
that  is,  if  we  all  work. —  American  Exchange 
Xalional  Bank. 
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J.  W.  REiSH  I 

EUROPEAN  COMMERCIAL  SERVICE  [f 
rue  des  "Petites  -  Ecuries,  PARIS® 


[•]  We  buy  European  merchandise  of  every  description  for  many  large  g 
®  American  firms  including  MONTGOMERY  WARD  &  CO.,  £ 
1  THE  FAIR  DEPARTMENT  STORE  (Chicago)  and  others.  Our  1 
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B  time,  save  you  money  and  represent  you  generally  on  these  gj 

markets.      Make  our  offices  Your  Buying  Headquarters  :  ®j 

|  Phone  :  CENTRAL  0-58    Cable  address  :  "REISHSER-PARIS"  | 
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>rmous  buying  power  and  efficient  service  succeeds   ^ 

Whatever  you  want  to  buy,  consult  us.  We  can  save  you 
time,  save  you  money  and  represent  you  generally  on  these 
markets.      Make  our  offices  Your  Buying  Headquarters  : 


E®E®@®B®S®E®E®®BBI*BE®BBB®B®[«&B®BBBBBBB[s 

SOCIETE  VALMERSON 

E.  VALIET  -  T.  S.  EMERSON  -  A.  WIENES 

Importers  and  Exporters  of  Food  Products 
Exclusive  Selling  Agents 

We  will  be  pleased  to  give  full  information  to  all  Americans  on 
French  business  in  our  line 

1,   Rue  de  la  Reale,   1,    PARIS  (1<*) 

Tel.  ad.  EMERSONS-PARIS.     Telephone  :  CENTRAL  81- 19 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE   SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  nnt  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


REPRESENTATION  WANTED  IN  U.  S. 


62.2755.  —  Firm  of  Buffalo,  N.  Y.,  wishes  to  represent 
French  manufacturers  of  silks  and  both  men  and  women's 
wearing  apparel. 

62.2756.  — -  Firm  of  St  Louis,  specialized  in  glass  in- 
dustry, wishes  to  represent  French  house,  specially  inter- 
ested in  plate  glass. 


WANT  REPRESENTATIVE  IN  FRANCE 


52.2757.  —  American  manufacturer  of  pianos  and  reed 
organs,  of  Louisville,  Ky,  desires  to  appoint  a  responsible 
representative  in  Paris. 


SITUATION  WANTED 


59.2758.  —  American,  30  years,  chemical  engineer, 
metallurgy  and  organic  chemistry,  former  managing 
director  of  firm  of  chemical  engineers  in  U.  S.,  formerly 
with  liaison  officer  in  Chemical  Warfare  Service,  later 
with  reparations  investigations  commission,  seeks  connec- 
tion of  similar  business  nature  in  France,  with  view  to 
future  collaboration  and  interest  Speaks  French  fluently 
and  can  give  best  references  in  Paris. 


AMERICAN  ARTipLES  WANTED 


C.2759.  —  One  of  our  members  in  Paris  informs  us 
that  he  has  received  from  a  correspondent  in  Holland  a 
request  for  machinery  used  in  tamping  the  ground  after 
the  refilling  of  a  pipe  line  trench. 


FRENCH  ARTICLES  WANTED 


22.2760.  —  Important  commercial  organization,  of 
Philadelphia,  writes  that  it  has  received  a  request  for 
European  manufactured  nickel  seamless  tubing. 

W.2761.  —  A  large  firm  of  New  Haven,  Conn.,  informs 
us  that  it  has  received  a  request  for  French  exported 
brass. 

C.2762.  —  American,  starting  business  of  American 
automobile  spare  parts  in  Paris,  seeks  associate,  silent 
or  active  ;  clientele  already  established,  as  well  as 
location. 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are. looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us 
stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  are  qualified  to  act  as  salesmen 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  tor  men  qualilied  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnished.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 

DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from  Eu- 
ropean ports  : — 


Aug.  Steamer 

Line 

From 

Destination 

3 

Noordam 

Hoi. America  Boulogne 

\  i' w  York 

3 

Olympic 

White  Star 

Cherbourg 

New  York 

4 

Manchuria 

Am.  Line 

Cherbourg 

New  \  ork 

5 

Araguaya 

Royal  Mail 

Cherbourg 

S.  America 

5  Lapland 

Red  Star 

Cherbourg 

New  York 

C, 

Celtic 

White  Star 

Liverpool 

New  York 

6  Berenyaria 

Cunard 

Cherbourg 

New  York 

6 

Paris 

C.  G.  T. 

Havre 

New  York 

7 

Cretic 

While  Star 

Genoa 

Boston 

8 

America 

U.  S.  Mail 

/".herbourg 

New  York 

9 

Oropesa 

Royal  Mail 

Cherbourg 

New  York 

10 

Asia 

Fabre 

Marseille 

New  York 

11 

Finland 

Red  Star 

Antwerp 

New  York 

13 

G.  Washington 

U.  S.  Mail 

Cherbourg 

New  York 

13 

Luletia 

Sud  Atlantic  Bordeaux 

S.  America 

13 

Aquitania 

Cunard 

Cherbourg 

New  York 

13 

Canada 

White  Star 

Liverpool 

Canada 

13 

France 

C.  G.  T. 

Havre 

New  York 

15 

East  Sailor 

Affr.  Reunis 

Antwerp 

Paclf.  Coast 

16 

Yaldivia 

Sud  Atlantic  Marseille 

B.-Aires 

17 

Adriatic 

White  Star 

Cherbourg 

New  York 

17 

Rotterdam 

Hol.America  Boulogne 

New  York 

18 

Pan.  Slate 

U.  S.  Mail 

Boulogne 

New  York 

18 

Saxonia 

Cunard 

Cherbourg 

New  York 

19 

Providence 

Fabre 

Marseille 

New  York 

19 

Andes 

Royal  Mail 

Cherbourg 

B. -Aires 

19  Mongolia 

Am.  Line 

Cherbourg 

New  York 

20 

Samara 

Sud  Atlantic  Bordeaux 

B. -Aires 

23 

Disirade 

Sud  Atlantic  Havre 

B. -Aires 

23 

Orduna 

Royal  Mail 

Cherbourg 

New  Yorkj 

24 

Fyndam 

Hol.America  Boulogne 

New  York  J 

24  Olympic 

White  Star 

Cherbourg 

New  York 
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NEW  MEMBERS  OF  THE  CHAMBER 


Following  now  members  of  the  American  Cham- 
ber of  Commerce  in  France  were  admitted  at  the 
last  meeting  :-• 

Resident  Members 

Ogden  Codman,  architect,  GO,  rue  de  Varenne, 
Paris. 

Lake  and  Export  Coal  Corporation,  coal 
miners  and  exporters,  Lecco  Building,  Hun- 
tington, W.  V.,  represented  in  France  by  Lewis 
Patton  Hornberger,  19,  avenue  de  l'Opera,  Paris. 

Dwight  Mortimer  Prouty,  care  of  Morgan, 
Harjes  &  Co.,  Place  Vendome,  Paris. 

Nat.  Charming  Smolin,  merchant,  8,  rue 
Ambroise-Thomas,  Paris. 

Felix  Wildenstein,  art  dealer,  647  Fifth  Avenue, 
New  York  City,  and  57,  rue  La  Boetie,  Paris. 

Non-Resident  il  I  embers 

James  N.  Darrow  &  Co.,  cotton  exporters,  • 
Houston,  Texas. 

J.  H.  Doscher  &  Co.,  cotton  exporters,  Sweet- 
water, Texas,  represented  in  France  by  Marette 
&  Vern,  Le  Havre. 

Herman  Nussbaum,  cotton  merchant,  Gal- 
veston, Texas,  represented  in  France  by  J.  A. 
Vera,  of  Marette  &  Vern,  Le  Havre. 

Trigg  Brothers,  cotton  exporters,  Loekhart, 
Texas,  represented  in  France  by  Henri  Coulon, 
Lc  Havre. 

^IIIIIIIINIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIlllllllllllllllllllllllllllllllMIIIIIIIIIIII^ 
I  FRENCH  AND  FOREIGN  MERCHANTS  | 

=  are  cordially  invited  to  visit  the  = 

1  offices  of  the  American  Chamber  = 

§j  of  Commerce  where  information  = 

fj  regarding   American     Manufac  -  - 

I  tures  will  be  furnished  without  §1 

=  charge  and  without  obligation,  = 

^iiiiiiiiiiiiiiiiiiiiiiiliiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiinniiiii^ 
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American  Shipbuilding  for  Fiscal  Year  Ended  June  30,  1921 


Ships  built  in  the  United  States  and  officially 
numbered  by  the  Bureau  of  Navigation,  Depart- 
ment of  Commerce,  during  the  year  ended  June  30, 
1921,  totaled  1,429  of  2,210,221  gross  tons,  not 


Sailing 
Steam. 
Gas  . . 
Unriggi 


Sailing 
Steam. 
Gas  . . 
Unrigg 


Sailing 
SI  earn. 
Gas  .  . 
Unrigg 


American  Chamber  of  Commerce  Jotitilat,  published  by 
the  American  Chamber  of  Commerce  of  the  Philippine 
Islands,  Manila,  P.  I.,  is  brand-new,  with  front  cover  page 
illustrative  of  the  coconut  tree,  indicative  of  one  of  the 
big  industries  of  the  country,  and  Voices  the  intention 
and  plan  of  that  Chamber  in  general  commercial  develop- 
ment and  relations  will)  the  United  Stales. 


including  .'i°>  vessels,  of  t)6,0-'W  gross  tons,  built 
for  foreign  owners,  making  a  grand  total  of 
1/102  vessels  of  2,276,259  gross  tons.  The  details 
of  this  construction  are  as  follows  : 


Western 

rivers  Total. 


Num 

Gross 

Nfum- 

Gross 

tons. 

69 

82,060 

ii 

1,721 

71 

28,248 

63 

1,119 

591 

22,101 

28 

272 

247 

61,012 

102 

3,112 

978 

193,421 

1 

1,189 

8 

5,898 

352 

1,958,633 

2,181 

30 

27,091 

10 

835 

68 

29,887 

25 

8,914 

451 

2,016,800 

70 

83,249 

19 

7,619 

423 

1,986,881 

70 

3,300 

621 

49,192 

38 

1.107 

315 

90,899 

127      12,020      1,429  2,210,221 


In  the  city  of  Chicago,  which  lias  a  population  of 
2. RSI. 000,  there  are  557.981  telephones  in  use,  this  being 
more  than  in  France,' Italy,  Spain,  Portugal  and  Norway 
combined.  In  the  suburban  district,  the  same  company 
(Illinois  Bell  Telephone  Co.)  operates  an  additional  211,05)9 
telephones,  so  that  the  total  for  the  Chicago  district  is 
7!)9,0S0. 


Kinds 


WOOD 


;d. 


Total 


Atlantic  and 
Gulf 


Num- 
ber. 


62 
28 
326 
168 

584 


Gross 
tons. 


71,207- 
9,560 
9,681 

50,645 


Pacific 

Great 

Lakes 

Num- 

Gross 

Num- 

Gross 

ber 

tons. 

ber 

tons. 

7 

10,853 

17 

15,491 

15 

1,476 

149 

10,111 

53 

1,190 

17 

3,772 

34 

6,323 

141,093      190       40,227  102 


8,989 


MRTAL 


ed. 


Total 


1  1,189 

a228  1,328,484      bM  537,539 

c  16  16,766        5  6,064 

53  27,005 


32  86,712 
2  2,080 
5  2,047 


298     1,373,444       89     543,603       39  90,839 


TOTALS. 


ed . 


Grand  tolal 


63 


'221 


72,390 


77,650  17 


10,853 


256  1,338,044  101  553,030 
342         26,447     154  16,175 


3,772 


47  88,188 
55  3,270 
39  8,370 


882      1,514,537      279      583,830      141  99,828 


a  Includes  2  vessels  of  12,288  gross  tons  built  of  reinforced  concrete. 
b  Includes  2  vessels  of  12,293  gross  tons  built  of  reinforced  concrete, 
c  Includes  1  vessel   of    1,433  gross  tons  built  of  reinforced  concrete. 
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United  States  Foreign  Trade  for  June  1921 


In  the  following  statistics,  published  by  the 
Department  of  Commerce,  in  Washington,  is 
shown  the  foreign  trade  of  the  United  States  for 
June,  1921,  as  compared  with  June,  1920,  and 
for  the  entire  twelve  months  of  the  fiscal  year 
ending  on  June  30,  1921.  As  indicated  in  the 
advance  information  published  in  the  Review  of 


June 


Merchandise  : 


1921 


Aug.  1,  the  figures  show  a  decline  of  more  than 
^3,000,000,000  in  the  total  trade,  as  compared 
with  the  total  recorded  a  year  ago.  As  a  coin- 
cidence, the  decrease  amounts  practically  to  the 
same  amount  in  both  imports  and  exports  for 
the  year. 


1920 


Twelve  months  ending  June 


1921 


1920 


Increase  (+) 
Decrease  ( — ) 


Imports    $198,000,000       552,605,534       3,666,769,537       5,238,352,114  —1,571,582,577 

Exports    340,000,000       629,376,757       6,519,365,734       8,108,988,663  —1,589,622,929 


Excess  of  exports 


142.000,000 


76,771,223       2,852,596,197  2,870,636,549 


Gold  : 


Imports   9  43,842,126         26,764,983         646,139,948         150,540,200  +495,599,748 

Exports    773,603  5,319,875        133,537,902         466,420,606  —332,882,704 


Excess  of  imports   43,068,523         21,445,108  512,602,046 

Escess  of  exports    315,880.406 


Silver  : 


Imports    SB    3,627,272  6,562,099  59,432.631  102,900,034  —43,467,403 

Exports   1,424,010  4,415,614  52,536,171  179,037,200  —126,501,089 


Excess  of  imports   2,203.262  2,146,485  6,896.460 

Excess  of  exports    70,137,226 


TARIFF  RATES  STIR  GLOVE  MAKERS  PROTEST  AGAINST  IMPERTINENCE 


Grenoble  glove  manufacturers  are  much  con- 
cerned over  the  new  clauses  in  the  Fordney  tariff 
bill  which  place  exceedingly  high  duty  rates  on 
leather  gloves  of  nearly  all  kinds.  For  instance, 
a  minimum  of  $3  per  dozen  on  short  lengths, 
with  40  cents  per  dozen  on  embroideries  and 
50  cents  per  inch  of  length  above  12  inches,  and 
a  provision  by  which  these  specific  rates  cannot 
figure  less  than  37.5  per  cent  ad-valorem.  The 
glove  men  have  conferred  with  the  Minister  of 
Commerce,  explaining  to  him  the  serious  conse- 
quences which  will  ensue  if  these  high  rates  are 
placed  in  effect  in  the  United  States. 


Chambre  de  Commerce  de  Limoges  sent  re- 
cently to  the  Minister  of  Commerce  a  message  in 
which  it  requested  the  French  Government  to  ask 
the  American  Government  to  explain  in  explicit 
terms  the  manner  of  procedure  of  its  appraisers, 
as  contained  in  the  text  of  the  new  (Fordney) 
tarif  bill.  Furthermore,  it  urged  the  French 
Government  to  "declare  to  the  American  Gov- 
ernment that  it  considered  as  intolerable  the 
feature  by  which  foreign  functionaries  in  France 
should  be.  allowed  to  inspect  the  books  and 
accounts  of  French  merchants." 
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Dollar  at  High  Premium  not  Favorable  to  Business 


The  subject  of  the  exchange  would  appear 
to  be  inexhaustible  and  eternal.  Nearly  every 
expert  in  finance  has  published  something  on 
that  topic.  In  some  cases,  mainly  during  the 
earlier  period  of  the  crisis,  remedies  were  offered, 
and  some  of  them  were  quick  remedies,  but  none 
of  them  effected  a  cure.  Nowadays  the  doctors 
are  less  radical,  devoting  most  of  their  efforts  to 
explanations  of  causes  and  displays  of  facts, 
rather  then  proposing  summary  measures.  An 
article  written  by  Mr.  F.  W.  Frabold,  assistant 
vice-president  of  the  Guaranty  Trust  Company, 
and  printed  in  Export  American  Industries,  dis- 
cusses the  existing  premium  of  the  dollar,  to- 
gether with  certain  deductions  made  clear  to  the 
average  reader.  The  main  parts  of  his  article  are 
as  follows  : — 

Bills  of  exchange,  through  the  medium  of  which  money 
transactions  between  countries  are  carried  on.  arc  simply 
orders  to  pay  in  a  foreign  country.  In  all  of  the  world's 
exchange  markets  these  bills  are  bought  and  sold  by 
bankers  and  brokers  doing  an  international  business. 
Those  bought  arc  then  used  lo  offset  those  sold,  and  when 
a  balance  is  struck,  gold  ordinarily  is  shipped  from  the 
debtor  country  to  meet  the  amount  of  the  extra  bills  when 
they  become  due.  The  essence  of  the  transaction  is  the 
fact  that  all  the  orders  for  payment  shall  be  redeemable 
in  gold  at  their  face  value  and  that  balances  on  one  side 
or  the  other  shall  be  eliminated  by  the  shipment  ol  gold, 
which  is  universally  acceptable  because  it  can  be  converted 
readily  into  the  currency  of  any  country. 

The  amount  of  gold  in  the  currency  of  all  countries  is 
fixed,  and  it  is  therefore  a  simple  matter  to  determine 
the  relative  value  of  two  currencies  by  a  comparison  of 
the  amounts  of  gold  which  they  contain.  This  fixed 
relationship  of  one  currency  to  another  is  called  the  par  of 
exchange,  and  when  bills  of  exchange  are  drawn  the 
amounts  to  be  paid  are  based  upon  this  par  of  exchange. 
When  bills  of  exchange  are  disposed  of  in  the  open  market 
the  price  for  which  they  are  bought  or  sold  is  determined 
by  the  demand  for  and  supply  of  them,  and  t lie  price  at 
which  a  bill  on  another  country  is  bought  or  sold  is  called 
the  rate  of  exchange.  Since  this  rate  of  exchange  rises 
or  falls  according  to  the  demand  for  bills  of  a  particular 
kind,  we  must  look  to  the  things  which  affect  the  demand 
for  and  supply  of  bills  if  the  reasons  for  exchange  fluc- 
tuations are  to  be  understood. 


What  are  the  factors  in  the  economic  stiuation  which 
have  brought  about  such  a  demand  for  dollars  as  to  drive 
our  currency  above  the  par  of  exchange,  while  that  ol 
other  countries  is  far  below  par  1  The  most  apparent  of 
these  is  the  great  number  and  extent  of  transactions  which 
call  for  the  payment  of  money  to  the  United  States.  Ol 
these,  the  exportation  and  importation  of  merchandise  art 
the  most  important.  During  1920,  these  exceeded  all 
previous  records,  the  exports  amounting  in  value  to 
$8,288,759,000,  and  the  imports  to  85,279,398,000. 

The  point  to  be  kept  in  mind  is  that  the  amount  of  the 
bills  calling  for  dollar  payments  Ls  far  below  the  amount 
of  the  bills  offered  in  the  United  States  which  call  for  pay- 
ments in  foreign  currencies.  With  so  few  dollar  bills 
being  offered  in  the  foreign  exchange  markets  of  other 
countries,  those  persons  who  would  obtain  them  have  been 
bidding  against  one  another,  and  the  result  has  been  an 
upward  swing  of  the  rate. 

It  appears  therefore  that  the  crucial  factor  in  the  situa- 
tion is  the  ability  to  meet  balances,  otherwise  not  possible 
of  elimination,  by  gold  shipments.  A  number  of  countries, 
now  debtor  to  the  United  States,  have  a  sufficient  amount 
of  gold  to  pay  off  their  balances,  but  they  cannot  afford 
to  do  so  because  of  the  state  of  their  domestic  currency 
As  a  result  of  the  war  and  war  financing,  these  countries 
find  themselves  no  longer  on  a  gold  basis. 

The  table  showing  the  ratios  of  gold  coin  and  bullion 
and  note  circulations  is  an  index  of  the  domestic  condition 
of  European  countries,  and  it  gives  a  good  idea  whj 
bills  drawn  in  the  United  States  and  calling  for  payments 
in  foreign  currency  are  discounted  heavily  when  offered 
for  sale  in  American  exchange  markets. 

The  situation  in  the  United  States  is  in  sharp  contrast. 
In  the  United  States  the  domestic  currency  is  on  a  redeem- 
able basis,  and  balances  due  on  bills  of  exchange  in  anj 
foreign  quarter  would  be  met  quickly  by  shipments  of 
gold.  In  other  words,  dollar  exchange  is  the  only  exchange 
on  a  real  gold  basis. 

This,  however,  is  not  an  entirely  happy  condition  for  the 
United  States.  The  fact  that  the  dollar  is  at  a  high 
premium  in  other  countries  is  costing  the  United  Stales  a 
considerable  amount,  because  the  low  value  of  the  lire- 
franc,  Turkish  pound,  the  rupee  and  many  South  American 
moneys,  as  compared  with  the  U.  S.  currency,  is  a  serious 
handicap  to  the  American  exporters  when  competing  with 
foreign  rivals  in  France,  Italy.  Turkey,  India.  South 
America  and  elsewhere.  1  would  rather  see  the  franc  go 
up  lo  10  or  15  cents  than  have  it  remain  where  it  is.  The 
same  applies  lo  any  other  foreign  money,  for,  as  a  matter 
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of  [act,  foreign  exchange  has  gone  so  low  that  wc  have 
today  what  appears  to  be  a  strike  of  buyers  all  over  the 
world. 

As  for  the  remedies  for  the  present  foreign  exchange 
situation,  the  way  to  stabilization  lies  in  retracing  the 
steps  that  have  brought  about  Ihe  present  discount  on 
all  bills  offered  in  the  United  States.  There  must  be  a 
deflation  of  the  war-time  currency,  and  this  can  be  attained 
most  quickly  by  ceasing  to  issue  additional  circulating 
notes,  by  excising  government  extravagance,  and  by  par- 


ing down  ordinary  expenditures  to  a  minimum,  by  making 
income  balance  outgo  in  the  conduct  of  the  public  affairs. 

We  need  many  European  products  which  we  are  not 
getting,  and  Europeans  need  many  of  our  raw  materials 
and  manufactured  products  much  more  than  they  need 
some  of  those  which  they  are  buying. 

On  our  side,  we  must  develop  a  discount  market  in  the 
United  States  to  absorb  adequately  foreign  exchange  bills 
and  must  learn  to  do  business  with  other  countries  on  a 
long-term  basis,  rattier  than  on  a  sight  draft  business. 


Bank  of  England  (Pounds)  

Bank  of  France  (Francs)   '. 

Bank  of  Spain  (Pesetas)   

Imperial  Bank  of  Germany  (Marks) 

Bank  of  Italy  (Lire)   

Netherlands  Bank  (Florins)   

Swiss  Nat.  Bank  (Francs)  

Batik  of  Sweden  (Kroner)  

N'at.  Bank  of  Belgium  (Francs)  .  .  . 
Austro-Hungarian  Bank  (Krone)  ... 
N'at.  Bank  of  Denmark  (Kroner)... 
Bank  of  Norway  (Kroner)   


Gold  Coin  & 

Gold  Coin  & 

Note  tSrcu- 

Circula- 

BuHton*1920 

Bullion-1914 

lalion-1020 

tion-1014 

128.287,105 

35,947,360 

1 28,5  (0,705 

28,933,380 

5,501*497,006 

3,730,625,000 

38,152,890,000 

5,811,875,000 

2. 159,420,000 

521.775,000 

4,318,783,000 

1,901.550,000 

1,691,551,000 

1.31. ",,2  10,000 

07,076,386,000 

2,013,860,000 

1.321.077.(1(1)1 

1,221,875,000 

15.286,378,000 

1 .556,925,000 

636,1  11,(100 

163,092,000 

1.073.598.000 

316,632,000 

542,941,006 

171,175.000 

919,101,000 

275,925,000 

281.(112.000 

loi.018.ooo 

665,131,600 

220,555,000 

:;o7.87(').ooo 

332,650,006 

6,246,874,000 

934,150,000 

272,266,000 

77.(124 ,176,000 

227,582,000 

76,64  l.ooo 

550,706,000 

157,206,000 

1  17. 200. ooo 

1  1.22  1.000 

135.0  M. 000 

?  113.181.000 

GERMANY  S  FUTURE  TRADE  COURSE 


In  an  address  delivered  in  Boston  before  I  he 
convention  of  the  National  .Shoe  and  Leather 
Exposition,  Mr.  Herbert  Hoover,  Secretary  of 
Commerce,  referred  to  Germany  and  German 
future  commerce  as  follows  : — 

"Another  great  but  uncertain  shift  in  world 
forces  will  arise  out  of  Germany.  The  repara- 
tion payments  must  have  a  profound  effect  upon 
the  whole  economy  of  the  world.  Germany  is  to 
pay  outside  her  borders  to  the  Allies  $500,000,000, 
plus  26  per  cent  export  duty,  or,  say,  a  minimum 
of  about  $750,000,000  per  annum.  Germany  is 
left  without  much  gold,  foreign  property,,  or 
foreign  business  earnings  of  consequence  ;  there- 
fore, these  payments  must  be  made  mostly  by 
the  sale  of  manufactured  goods  outside  her 
borders. 

"But  beyond  the  reparation  payments,  she 
must  also  sell  goods  abroad  in  the  amounts  ne- 
cessary to  buy  her  imports  of  food  and  raw  ma- 


terials. Any  calculation  based  on  the  pre-war 
trade  of  Germany  implies  an  enormous  increase 
—perhaps  more  than  doubling — of  her  pre-war 
exports.  In  view  of  the  export  duty  and  other 
payments,  she  must  produce  these  goods  for 
about  one-half  our  production  cost  in  order  to  take 
our  markets.  Such  an  increase  in  exports  must 
be  manufactured  goods,  and  until  the  world's 
consumption  grows,  these  must  be  marketed  in 
displacement  of  the  goods  of  other  industrial 
nations.  AVe  shall  certainly  feel  the  effects  of 
this  flow  of  goods  that  must  be  produced  if  she  is 
to  make  reparation  payments. 

"On  the  other  hand,  Germany  must  take  more 
raw  materials  from  us  for  this  purpose.  In  any 
event,  the  crowding  in  the  market  of  German 
exports  will  affect  her  immediate  neighbors  more 
than  ourselves,  for  80  per  cent  of  the  market,  pre- 
war as  well  as  in  the  future,  must  lie  in  Europe, 
itself." 


International  Banking  Service 

THE  Guaranty  Trust  Company  of 
New  York  operates,  through  its 
offices  in  six  cities  of  Europe  and  its 
widespread  connections,  a  complete 
international  banking  service. 

The  advantages  of  this  service  are 
at  the  easy  disposal  of  American  firms 
and  individuals  in  France  through  the 
Paris  Office  of  the  Company  which  is  a 
complete  international  banking  unit, 
maintaining  also  a  special  service  of 
commercial  information  and  a  Trave- 
lers' Service  Bureau. 

Guaranty  Trust  Company 
of  New  York 


Rue    des  Itali 


tens, 


NEjr  YORK  -  HAVRE  -  LONDON-  LIVERPOOL 
BRUSSELS  -  CONSTANTINOPLE 

Capital  and  Surplus  $50,000,000 

Resources  more  than  $700,000,000 


ntmiatioual  jganlnng 
(Corporation, 


Capital  &  Surplus  $  10,000,000 
Undivided  Profits  $  4,000,000 
(Owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK 
Capital,  Surplus  &  Undivided  Profits  exceed  $100,000,000) 
Head  Office  :  60  Wall  Street,  NEW  YORK 
LONDON  :    36  Bishopsgate,  E    C.  2 
SAN  FRANCISCO :  232  Montgomery  Street 


LYONS  AGENCY 

27  PLACE  TOLOZAN 


BRANCHES  IN 

Spain 

Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlements, 
Manchuria,  Dominican  Republic,  Panama, 


BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 

LONDON  :  36  Bishopsgate,  E.  C.  2 

Argentina,  Belgium,  Brazil,  Chile,  Columbia,  Cuba  [*5  Branches),  Italy, 
Peru,  Porto  Rico,  Russia,  South  Africa,   Uruguay,  Venezuela. 

Banking  facilities  to  importers  and  exporters 


PARK  UNION  FOREIGN 
BANKING  CORPORATION 

PARENT  INSTITUTIONS: 

Tbe  National  Park  Bank  of  New  York 

AND 

=  The  Union  Bank  of  Canada  = 

Paid-up  Capital  and  Surplus   *  4,754,000 

Total  Assets   •  20,572,000 

BEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fransisco  -  Seattle 
Yokoama  -  Tokio  -  Shanghai 

EVERY  DESCRIPTION  OF  BANKINGJ 
::      BUSINESS  TRANSACTED  :: 

PARIS  BRANCH:  1,  Roe  Taitbout 
(iMlinH  des  lUUeu) 


AMERICAN  EXPRESS  COMPANY 


INCORPORATED 


With  offices  throughout 
the  world,  offers  peculiarly 
c  omplete  services 


International  Banking 

Commercial  Credits;  Transfer  of  Funds 
by  Mail  or  Cable;  Custody,  purchase  and 
sale  of  Securities;  "Travelers  Cheques; 
Foreign  Exchange;  Deposit  and  Current 
Accounts  at  home  or  abroad;  and  any  other 
desired,  approved  banking  service . 


11,  Rue  Scribe  PARIS 

and  at 

MARSEILLE  -  BORDEAUX  -  HAVRE  -  NICE 

and  in  the  principal  cities  of  Europe. 


* 


Bankers Trust 
Company 


i  6  WALL  STREET,  NEW-YORK 


Our  Paris  Office  is  more  than  a  braneh. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care  of  the  Bank- 
ing Requirements  of  Exporters  and 
Importers,  of  Firms,  Banks,  Corpora- 
tions or  Individuals. 


PARIS    OFFICES  : 

•j-^j  .    Gutenberg  45-18 
Central   8  1  - 1 1 


Commercial  Banking 

9,  rue  St-Florentin 


Travelers'Bankiog 

1 6,  place  Vendome 


WHILE  YOU  ARE  IN  FRANCE 


Every  member  of  every  commercial  body 
in  the  United  States  will  be  heartily  welcome 
at  the  offices  of  the  American  Chamber  of 
Commerce  in  France,  32  rue  Taitbout,  Paris, 
during  his  sojourn  in  France.  Fine  library 
facilties — private  rooms  for  conferences — 
full  lists  of  commercial  houses — informa- 
tion on  all  France. 

Every  facility  offered  to  Americans  in 
America  by  their  commercial  organizations 
is  offered  by  us  to  Americans  in  France. 

Correspondence  in  relation  to  French  busi- 
ness matters  will  be  thoroughly  answered  or 
referred  in  the  proper  direction  for  a  full 
answer. 


FOREIGN  TRADE  OF  FRANCE? 

FOR  FIRST  SIX  MONTHS  OF  19*21 


Official  figures  showing  the  French  foreign 
trade  for  the  first  6  months  of  1921  are  published 
by  the  administration  of  the  Douane.  In  the 
importations  there  is  a  big  decrease  as  compared 
with  the  same  period  of  1920,  amounting  to 
15,784,264,000  francs,  and  the  deduction  to  be 
made  from  this  phase  is  that  the  necessity  of 
heavy  purchases  has  diminished  but  that  the 
volume  of  business  has  diminished  also  in  the 
general  trade  depression.  The  encouraging  fea- 
ture is  that  the  exportations  continue  to  exceed 
the  importations,  the  favorable  balance  for  the 
6  months  amounting  to  nearly  400,000,000  francs. 

The  following  table  shows  the  values  in  francs 
of  the  imports  and  exports  for  the  first  6  months 
of  1921  and  1920  compared  :— 


IMPORTS 


6  Months 
1921 


6  Months 
1920 


Articles  of  food   2,488,606,000  6,366,668,000 

Raw  materials   5,139,928,000  13,160,529,000 

Manufactured  articles. . .  2,778,904,000  6,664,505,000 

Totals   10,407,438,000  26,191,702,000 

EXPORTS 

Articles  of  food   1,000,733,000  1,114,774,000 

Raw  materials   2,718,143,000  3,046,006,000 

Manufactured  articles...  6,484,436,000  7,621,078,000 

Postal  parcels   596,543,000  474,365,000 

Totals  10,799,855,000  12,256,223,000 


SPECULATION  IN  EXCHANGE  RATES 


French  Minister  of  Finance,  being  asked  by  a  Deputy 
what  measures  were  being  taken  to  prevent  speculation 
in  France  on  exchange  rates,  replied  :  Under  existing  legis- 
lation, the  only  text  of  law  bearing  on  the  subject  of 
speculation  in  exchanges  is  Article  1  of  the  law  of  April  3, 
1918,  concerning  the  exportation  of  capital.  This  text 
prohibits  a  person  residing  in  France,  except  by  written 
authorization  of  the  Minister  of  Finance*  from  constitut- 
ing for  his  benefit,  or  that  of  a  third  person,  a  credit 
abroad  by  means  of  any  exchange  operation,  if  that  oper- 
ation implies,  for  the  person  effecting  it  or  for  the  account 
of  the  person  for  whom  it  is  effected,  a  transfer  of  funds  or 
stocks  outside  of  France.  Article  4  of  the  law  cited  pre- 
scribes the  cases  in  which  the  transfer  of  funds  can  be 
effected. 
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UNITED  STATES  EXPORTS 

OF  THE  LEADING  NECESSITIES 


the  UNITED  STATES 


and    all    parts    of  the  WORLD 

J  EXPERTS  IN  CUSTOMS  MATTERS  f 
PACKING  INSURANCE  | 

|  FOREIGN  FREIGHT  and  EXPRESS  CARRIERS  | 

| 

NEW  YORK—  55  Front  St.,  f 

BOSTON.—  156  State  St.,  \ 

LONDON—  25  Cannon  St.,  E.  C.  7 

LIVERPOOL,  GLASGOW,  BIRMINGHAM  J 
HAVRE,   BORDEAUX,    MARSEILLE.  J 

and  Agencies  in  all  countries.  7 


OFFICES 


PITT    &    SCOTT,  Ltd., 

47,  Rue  Cambon  PARIS 


MORGAN,  LIVERMORE&ci 

37,   Boulevard    Haussmann,  PARIS 

General  Banking  Operations 

Orders  Executed  en  all  Exchanges 
Deposits  Received  in  Current  and  Time  Accounts 

Telephones  : 

Telegraphic  Address  :  CENTRAL  27-93. 

NAGRIVEL-PARIS.  GUTENBERG  08-10.  | 


Latest  figures  published  by  the  Bureau  of 
Foreign  and  Domestic  Commerce,  in  Washington, 
on  the  United  States  export  of  the  leading  neces- 
sities are  for  the  month  of  May.  The  principal 
items  for  May  of  1921  and  1920,  compared,  are 
as  follows  : — 

May 

1021  1020 


Cottonseed  oil   pounds 

......  dollars 

Cotton    bales 

—   pounds 

—    dollars 

Mineral  oils    gallons 

  dollars 

Barley    bushels 

—    dollars 

Corn    bushels 

—   dollars 

Oats    bushels 

—    dollars 

Rye    bushels 

■ —    dollars 

Wheat    bushels 

—    dollars 

Flour    barrels 

—    dollars 

Beef,  canned    pounds 

—    dollars 

Beef,  fresh   pounds 

—    dollars 

Beef,  pickled,  etc. . .  .  pounds 

  dollars 

Bacon   pounds 

■ —    dollars 

Hams  and  shoulders  .  pounds 

—  dollars 

Lard   pounds 

—    dollars 

Milk,  condensed   pounds 

—    dollars 


18,947,796 
1,332,165 
477,389 
248,290,488 
30,640,092 
196,162,776 
26,958,947 
458,225 
400,374 
8,535,389 
6,580,551 
151,188 
93,382 
1,984,349 
3,088,786 
25,932,292 
41,066,814 
1,264,818 
8,903,102 
326,459 
98,714 
191,366 
33,491 
1,822,383 
206,149 
38,464,256 
6,206,535 
15,508,520 
3,036,047 
48,604;395 
5,589,744 
9,330,493 
1,459,749 


11,655,272 
2,595,235 
364,904 
186,083,464 
77,499.749 
261,592,612 
49,144,157 
634,762 
1,096,483 
771,639 
1,426,166 
1,559,292 
1,549,575 
10,147,743 
22,291,960 
10,864,059 
30,451,159 
3,338,579 
36,739,658 
5,965.197 
1,373,388 
4,304,038 
866,671 
3,056,449 
429,471 
50,412,388 
12,253,206 
17,896,764 
4,764,350 
55,544,483 
12,624,728 
45,937,320 
7,019,383 


i  * 

"re  turning   your  atten-  4f 


f  IF  YOU  * 


ion  towards  the  French 
markets,  you  are  naturally  wondering  % 
in  which  medium  to  advertise.  The  % 
Review  is  ideal  for  your  purpose.  % 


^4f>*i«tc4i'4c'*c*c  4r  *'4r4r  4c4rX-4?  4*  ******  £ 


Delegation  of  British  business  men,  after  a  visit  to 
Germany,  expressed  the  opinion  that  the  German  people 
were  better  clothed,  better  shod  and  better  fed  than  many 
of  the  Allied  peoples.  During  a  long  journey  between 
Cologne  and  Leipzig  they  reached  the  conclusion  that  "not 
an  inch  of  soil  remained  uncultivated,  not  a  single  sign  of 
war  was  to  be  seen,  but  only  an  industrious  and  apparently 
prosperous  population."  Theyalso  ventured  the  "suggest- 
ion" that  the  value  of  the  mark  is  being  kept  at  Its  present 
depressed  level  for  purely  political  reasons. 
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Use  Chamber's  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
■  This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.    Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  witli  your  catalogues  and  subscrip 
tion  fee.    The  Chamber  will  do  the  rest. 


FRENCH   VITAL    STATISTICS  1913-1920 


For  the  first  time  since  the  war  period,  official 
statistics  for  all  of  France  are  published  by  the 
Ministry  of  Labor  concerning  the  demographic 
conditions  in  France,  embracing  vital  and  ethno- 
logical changes  occurring  between  1913  and  1920. 
Embracing  the  90  Departments,  the  figures  show 
that  in  1920  the   births  totalled  834,411,  as 


compared  with  790,355  in  1913.  Also  in  regard 
to  deaths,  a  distinct  improvement  is  shown  by 
the  figures  of  674,621  for  1920,  as  compared  with 
731,441  for  1913.  Thus  the  excess  of  births  was 
159,790  in  1920,  against  58,914  in  1913.  In  the 
matter  of  marriages,  these  aggregated  623,869  in 
1920,  as  compared  with  312,036  in  19:3. 


V 


IMPORTS 

Inio  France  From  The  United  States  for  the  first  five  months  of  the  Years 

i 92 ) ,  ) 920  and  1919 


ARTICLES 

1921 

1920 

1919 

In 

Thousands  of  Fra 

ICS 

4 

224 

21 

388 

18,941 

Salted  meats  includ.  pork  butchers  prod  

6,036 

85,266 

199,539 

Canned  meats — same,  meal  extracts,  etc  

5fl 

320 

1 .885 

8,304 

25,161 

22,085 

15,840 

65,640 

53,132 

328,172 

157,754 

453,957 

1,455 

7,435 

3,778 

11.492 

249,209 

147,477 

Coffee   

1 1 .984 

14,525 

7,954 

23,988 

39,289 

68,585 

1.920 

28,997 

5,521 

India  Rubber  and  gutta-percha,  crude  or  massed  

2,705 

1,366 

865 

8,163 

21,772 

11,220 

Cotton  wool  and  cotton  waste  

382,139 

627,456 

687,148  . 

26 

3,599 

17,258 

1,517 

802 

1,730 

18,273 

38,603 

820 

134,264 

158,009 

125,480 

Oils,  heavy  and  residue  of  petroleum  

113,978 

189,077 

64,539 

342 

2,709 

5,791 

Cast  iron,  iron  and  steel  (scoriae  included)  

31,430 

79,950 

307,957 

58,213 

93,174 

84,252 

233 

1,457 

1,411 

62 

14,092 

22,585 

64 

475 

3,955 

38,574 

43,775 

323,134  . 

1,119 

4,804 

7,545 

1,137 

7,267 

4,471 

84 

1,160 

1,974 

Cotton  cloth  

1,882 

16,401 

15,981 

61 

4,346 

2,022 

657 

1,767 

2,023 

Paper  and  manufactures  of  

8,425 

19,175 

20,227 

5,899 

48,395 

73,259 

Leather,  real  or  artificial,  manufactures  of  

989 

23,064 

11,453 

Skins,  prepared,  worked  or  manufactured  

1,750 

13,530 

12.860 

Machines  and  machinery  

214,402 

203,622 

240,463 

Tools  and  hardware 

21  378 

63,897 

125,940 

101 

243.521 

Furniture  and  manufactures  of  wood  

857 

4,578 

1,031 

44,154 

1 1 1 ,094 

154,304 

4,850 

303,199 

79,785 

2.699 

39,524 

25,133 

155,811 

. — ,  ; — — — _ 

275,115 

219,490 

Totals  

1,665,776 

3,391,175 

3,882,485 

EXPORTS 

From  France  to  the  United  States  for  the  first  five  months  of  the  Years 

1921,  1920  and  1919. 


ARTICLES 

r\l\  1  1 v  -*1  -*  ■»  ' 

1921 

1920 

1919 

In 

Thousands  of  Fran 

38 

54,882 

57,376 

7,877 

3,319 

3,365 

188 

498 

2,136 

3,454 

15,015 

2,400 

1,641 

5,351 

4,802 

3,442 

1,310 

2,304 

9 

5,367 

9,263 

1.189 

19,010 

11.423 

1,317 

15 

37  * 

4,969 

185 

19 

11,035 

8,372 

7,321 

388 

14,604 

552 

1,503 

3,015 

2,476 

759 

1,583 

4 

907 

1,013 

78 

9,588 

17,622 

1,060 

469 

256 

411 

1,467 

574 

708 

162 

200 

41 

Aluminium  in  bars,  etc  

346 

5  928 

32  439 

94  247 

3  154 

Perfumery  and  soaps  

9,140 

9,575 

6,768 

1,800 

362 

153 

Pottery,  glassware  and  crystal  

4,157 

4,430 

5.822 

Threads  (silk  and  floss)  

16,462 

13,531 

1,174 

63,036 

37,991 

6,796 

10.364 

7,950 

4,448 

Cloth:  silk  

75,103 

119,522 

30,227 

74,335 

46,070 

21,789 

23,941 

23,640 

7,727 

6.343 

5,479 

555 

Leather  (real  or  artificial,  manufactures  of)  

71,961 

51,633 

31,302 

Skins,  prepared,  worked  or  manufactured  

17,779 

44,005 

13,796 

Jewelry,  false,  gold  and  silver  plated  

0,151 

8,057 

2,987 

Machines  and  mechanical  appliances  

3,055 

1,157 

976 

22,907 

2,452 

312 

3,697 

3,068 

2,053 

Bodies  :  automobiles  

19,251 

4,674 

39 

9 

54 

Toys,  fans,  brushes,  buttons,  etc  

14,305 

6,509 

3,194 

Flowers,  leaves  and  fruits  (artificial)  

6,257 

5,601 

2,121 

8,545 

13,168 

3,217 

99,597 

43,500 

13,641 

Totals  

727,024 

693,178 

.  194,053 

404 


THE  REVIEW 


August  15,  1921 


Produits  Fraij^ais  pour  le  Marche  Americain 


La  Review  a  deja  public  des  listes  de  maisons  americaines  qui  desirent  acheter  des  produits  de 
France.  Les  listes  sont  fournies  par  le  Franco-American  Board  of  Commerce  and  Industry  (175  Fifth 
Avenue,  New- York).  Les  listes  sont  donnees  a  titre  d'indication  et  sans  responsabilite  de  notre  part  ; 
toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  ne  publie  que  les  noms 
des  maisons  paraissant  serieuses  et  qu'il  reste  a  la  disposition  des  interesses  pour  fournir  des  renseignemcnls 
sur  le  credit  des  acheteurs.  Voici  la  derniere  liste  que  nous  recevons  de  New  York. 


Oemandes  recentes  d  articles  francais  recues  par  le  Franco-American 
Board  of  Commerce  and  Industry,  New  York 


Articles  demandes 

Carbonate  de  soude  (soda  ash)  ?  

Cire  d'abeilles  

Electrodes  en  magnetite  (Fe  2  03)  pour  la  fabrication  clu 
chlorate  de  potasse.  Prix  f.  o.  b.  ports  francais  

Poudres  de  bronze  et  d'aluminium.  Cadres  dores  pour 
tableaux  et  miroirs  

Tiges  verre  de  couleurs  assorties  pour  la  fabrication  des 
perles  et  petits  ornements  en  verre.  Verrerie  soufflle 
unie  

Peaux  de  chamois  

Peaux  de  chamois  

.lumelles  de  campagne  

Comptes-flls  (verre  grossissants).  Prix  par  grosse.  Voir 
vignette  grandeur  naturelle  aupres  du  Syndicat  Patronal 
des  Constructeurs  d' Instruments  d'Optique,  7,  rue  dc 
Madrid,  Paris  

Instruments  destines  a  l'etude  des  phenomenes  electriqueS 
et  physiologiques  pour  laboraloires  d'ecoles  dans  l'fle 
de  Chypre  

Instruments  de  chirurgie  

Lampes  a  incandescence  

Ballons  et  articles  fantaisie  en  caoutchouc.  Grandes  quantities 
et  rapide  livraison  demandees  

Abat-jour  en  parchemin  ou  imitation  de  parchemin.  Abat- 
jour  en  "glac6"  (crystaline  ou  frostaline)  

Articles  metalliques  en  tous  genres.  Vaisselle  pour  hotels  ; 
cages  d'oiseaux  ;  appareils  electriques  tels  que  :  fcrs  a 
repasser,  rechauds,  etc.  ;  quincaillerie.  articles  en  cuivre 
jaune,  en  cuivre  rouge  et  aluminium  ;  coutellerie,  maro- 
quinerie  

Des  a  jouer  (de  12  ou  20  m/m)  non  marques,  fabriques  avec 
une  matiere  blanche  ou  analogue  meilleur  marche  que 
l'os  et  permettant  la  coloration  des  faces  en  rouge,  blanc 
et  bleu  


Maisons  interessees  a  l'achat 

Peerless  Commerce  Company  Inc.,  126  Liberty  Street,  New 

York. 

Stevenson  Bro.  &  Co.,  IOC  Race  Street,  Philadelphia,  Pa. 
Chester  Tietig,  2402  Ohio  Avenue,  Cincinnati,  Ohio. 
S.  M.  Home,  537  Oxford  Street,  Philadelphia,  Pa. 


Universal  Glass  Ornament  Co.,  430  East  92nd  Street,  X.  Y. 
Atlas  Sponge  Co.,  28  White  Street,  New  York. 
Louden  &  Hill,  624  Arch  Street,  Philadelphia,  Pa. 
L.  Diamond  &  Co.  Inc.,  335  Broadway,  New  York 


University  of  Applied  Science,  Finger  Print  Department, 
1920  Sunnyside  Avenue,  Chicago,  111. 


M.  Shefik  Zia,  Pitcairn,  Pa. 

The  Max  Wocher  &  Son  Co.,  19  West  6th  Street,  Cincinnati, 
Ohio. 

Harold  Newlin  Hill,  50  North  13th  Street,  Philadelphia,  Pa. 
Weber  Mack  &  Seibel  Co.  Inc.,  52  East  11th  Street,  New  York 
Leo  Browne,  100  St.  Marks  Place,  Staten  Island,  New  York. 


Leo  F.  Goldstein,  200  Riverside  Drive,  New  York. 


Arthur  Hardoncourt,  High  wood,  N.  J. 
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Peinture   ou   cncre   6mail   phosphorescente  parfaitement 

distincte  dans  l'obscurite   A.  H.  Rodenbcrg,  P.  O.  Box  12,  Station  F,  Cincinnati,  Ohio. 

Enveloppes  commerciales  rerlanpulaires  a  fenetre  et  autres. 

Prix  par  mille  c.a.f.  New  York.  Echantillons  aupres  de  la 

Chambre  Syndicale  du  Papier,  10,  rue  de  Lancry.  Paris. . .      J.  L.  Gillespie  Company,  237  Fifth  Avenue,  Pittsburgh,  Pa 
Papier  a  cigarettes,  papier  pour  la  fabrication  du  papier 

carbone,  papier  pour  condensateurs  electriques ... .   Martin-Walsh  Inc.,  154  Nassau  Street,  New  York. 

Papiers  de  soie,  papiers  fantaisie  pour  boites  a  bonbons. 

Papiers  d'emballage.  Rasoirs  et  spScialites  de  la  branche 

quincaillerie    American  Mills  Company,  39  West  10th  Street,  New  York. 

S'adresser  a  Mr.  M.  Selig. 

Papier  a  lettre  fantaisie.    Porcelalnes   Miss  Talbo  Taylor,  (5  Perry  Street,  New  York. 

Huile  d 'olives   J.  H.  Hakim  &  Company,  82  Beaver  Street,  New  York. 

"Ascerina"  ou  hematite  pour  bijouterie   The  Heart  Jewelry  Company,  15  John  Street,  New  York. 

Perles  imitations    S.  Fujii,  1223  —  15th  Avenue,  San  Francisco,  Cal. 

Ftuis  pour  bijouterie  (velours,  cuir,  papiers  fantaisie  cuirs, 
etc.).  Boites  en  carton  pour  bagues,  broches,  colliers,  • 

boutons  de  manchettes,  La  Valiiere,  etc   K,  Carlson,  7510  Wade  Park  Avenue,  Cleveland,  Ohio. 

Pieces  d'horloges  et  fournitures  d'horlogerie.  Outils  pour 

horlogers   Greenwich  Clock  &  Instrument  Co.,  28  Leroy  Street,  New 

York. 

Parfums  et  savons  de  toilette   Brewster  Cocoa  Mfg.  Co.,  Camden,  N.  J. 

Angora  file'  a  2  et  3  tils   The  S.  J.  Sager  Company  Inc.,  Syracuse,  New  York. 

Serviettes,  et  mouchoirs  de  fil.  Linge  de  table  et  tous  articles 

deluxe  en  fil   S.  Gilmartin,  5141  Palmer  Avenue,  Arlington,  Md. 

Tresses  de  paille  Madagascar   .Samuel  Werner,  704  Broadway,  New  York. 

Soutiens  a  ressort  d'acier  pour  manches   Otto  P.  Garst  &  A.  Prinza,  30  East  23  rd  Street,  New  York. 

Trait  argent  No.  22  sur  bobines  de  125  grammes.  Prix  pour 

grandes  quantites.   Echantillon  aupres  de  l'Union  des 

Chambres  Syndicates,  1,  rue  du  Bat  d'Argent.  Lyon.  Tinsel  Novelty  Co.,  174  North  4th  Street,  Brooklyn,  N.  Y. 

S'adresser  a  Mr.  W.  Robichaud. 

Tous  articles  pour  bebes   The  Geisha  Importing  Co.  Inc.,  91  Fifth  Avenue,  New  York. 

Brosses,  peignes,  boites  a  savon,  houpettes  ordinaires  et 

cygne  pour  bebts   The  Nursery  Pastime  Co.,  148  West  23rd  Street,  New  York. 

Filets  de  soie  et  de  coton,  tulle,  chiffon,  soie  milanaise, 
tissus  jersey,  filets  cable  et  de  rideau  (Caudry),  fourni- 
tures pour  modes   Levy  and  Anspach,  98  Fifth  Avenue,  New  York. 

Dentelles  de  Valenciennes   Jesse  J.  Hoffman,  530  West  144th  Street,  New  York. 

Etoffes  et  fournitures  pour  corsets   Chas.  Grosberg,  1115  Clement  Street,  San  Francisco,  Cal. 

Fournitures  pour  corsets  :  broches  coton  et  broches  soie  et 
coton,  batiste  a  envers  soie,  etoffes  rayees  rose,  bordures 

en  tous  genres,  etc   D.  Feinman  &  Co.  Inc.,  8  West  45th  Street,  New  York. 

Demandes  de  representation  de  Fabricants  ou  Producteurs  settlement 

Acides  citrique  et  tartrique   David  D.  Stark,  1224  Wylie  Avenue,  Pittsburgh,  Pa. 

Produits  chimiques,  huiles  essentielles,  mi'taux  et  produils 

analogues   H.  M.  Turner,  City  Club  of  Philadelphia,  313  South  Broad 

Street,  Philadelphia,  Pa. 

Papiers  en  tous  genres  pour  impression   The  Gravure  Machinery  and  Equipment  Corp.,  209  West 

38th  Street,  New  York.  S'adresser  a  Mr.  Kamsler. 
Parfums,  savons  de  toilette,  brosses  a  dents  et  a  cheveux. . .      Paul  R.  Heygel,  Box  177,  Morsemere,  New  Jersey. 
Articles  religieux,  perles  imitations,  tableaux  artistiques  en 

couleur,  pipes  en  racine  de  bruyere,  articles  pour  fumeurs, 

instruments  de  chirurgie,  articles  de  toilette  (os,  ivoire  et 

ivoire  imitation)   Val.  J.  Schultheis,  101  43— 118th  Street,  Rid  mend  Hill 

New  York. 
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French  Regulations  Affecting  Commerce 


INFORMATION  AT  FRENCH  DOUANE 


A  special  otficial  bureau  for  furnishing  information  on 
the  application  of  the  French  tariff  laws  is  located  at 
11,  rue  de  la  Douane,  Paris. 


IMPORT  OF  MEATS  (FRANCE) 

la  derogation  of  I  lie  det-ree  of  Nov.  19,  1920,  regulating 
the  importation  into  France  and  Algeria  of  meats  pre- 
served by  a  refrigerating  method  (F.x-N°  16  of  the  import 
tariff),  refrigerated  sirloin  coming  from  Kngland  may  be 
imported  henceforth  without  special  permit.— (J.  O. , 
July  19/21). 


EXPORTS  PROHIBITED  (FRANCE) 


On  account  of  the  exceptional  climatic  conditions  that 
have  prevailed  a  number  of  months,  the  prohibition  of  the 
exportation  of  oil-cakes  (N°  166  of  the  import  tariff  list), 
which  was  decreed  July  12,  1919,  and  suspended  March  9, 
1921,  is  placed  in  effect  again.  Demands  for  exceptions 
to  this  decree  can  be  addressed  to  the  Minist^re  de  l'Agri- 
cullure,  oftlce  de  renseignements  agricoles,  78,  rue  de 
Varenne,  Paris.— (J.  O.,  July  28-21). 


TURNOVER  TAX  (FRANCE) 


In  reply  to  the  question  whether  the  luxury  tax  applies 
to  sales,  made  between  individuals  (not  merchants),  of 
furniture  or  pictures,  the  Minister  of  Finance  replied  : 
Payments  made  between  non-commercants  of  the  sales 
price  of  furniture  or  pictures  which  by  their  nature  or 
price  belong  to  the  category  of  articles  de  luxe  as  defined 
by  the  tableaux  A  and  B  of  the  decree  of  June  26,  1920,  are 
subjected,  by  Art.  57  of  the  law  of  June  25,  1920,  to  the 
tax  of  10  per  cent,  which  is  paid  by  affixing  the  necessary 
stamps  to  the  receipt,  which  is  obligatory. 


American  Chamber  of  Commerce  in  Greece,  recently 
organized  in  Athens,  has  for  its  president  Mr.  B.  P.  Sal- 
mon, who  is  vice-president  of  the  North  American  Wood 
Products  Co.  The  vice-president  of  the  chamber  is  Mr. 
W.  S.  Taylor,  of  the  Standard  Oil  Co. 


Replying  to  the  question  whether  the  turnover  tax 
(taxe  sur  le  chiffre  d'affaires)  can  be  applied  not  only 
to  the  amount  of  the  invoice  but  also  to  the  receipt  stamp, 
the  Minister  of  Finance  replied  :  By  the  terms  of  the  law 
of  Aug.  23,  1871,  the  cost  of  the  receipt  stamp  falls  to  the 
charge  of  the  debtor — that  is,  the  purchaser,  in  which 
case  therefore  it  cannot  constitute  an  element  of  the  sales 
price  and  thereby  be  added  to  that  price  for  the  payment 
of  the  turnover  tax.  The  same  is  true  even  when  tin- 
seller  concedes  this  cost  to  the  purchaser  and  the  latlei 
reimburses  it  in  settling  the  invoice. — (J.  ().,  July  24/21) 


DECRESS  IN  VARIOUS  COUNTRIES 


In  Italy,  until  further  notice,  the  importation  of  organic 
colors  is  prohibited.  On  the  advice  of  the  committee  on 
imports  and  exports,  the  Minister  of  Finance  will  have 
authority  to  grant  import  licences  for  :  (a)  synthetic  colors 
which  cannot  be  produced  by  the  Italian  national  industry 
and  intermediate  organic  products  not  produced  by  the 
national  industry  ;  (b)  synthetic  organic  colors  and  inter- 
mediate organic  products  which  are  not  produced  in  quan- 
tities sufficient  for  the  consumption.  Applications  for 
import  permits  must  be  addressed  to  the  Ministry  of  Fi- 
nance through  the  Union  Produttori  e  Consumatori 
Materie  Goloranti,  in  Milan.— (J.  '■).,  July  19,21). 

At  the  French-Spanish  frontier,  the  Spanish  douane 
will  not  authorize  the  temporary  entry  or  exit  of  vehicles 
of  any  kind  transporting  passengers  or  merchandise  unless 
the  passengers  belong  to  the  family  of  the  owner  of  the 
vehicle  or  unless  the  merchandise  being  transported  is  his 
property.  In  all  cases  the  douane  will  collect  the  import 
duties. — (J.  O.,  July  19/21). 

In  Switzerland,  the  administration  of  the  douane  announ- 
ces details  of  the  application  of  the  new  important  duty 
rates  as  fixed  by  the  law  of  June  8,  1921. — (J.  O.,  July 
19/21). 


Bureau  National  de  Renseignements  de  Tourisme,  under 
the  patronage  of  the  Office  National  du  Tourisme  and  of  the 
City  of  Paris,  located  at  152  boulevard  Haussinann,  Paris, 
gives  without  charge  all  information  pertaining  to  travel- 
ing and  touring  in  France. 
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American  Regulations  Effecting  Commerce 
and  Doings  in  Congress 


EXPORT  FINANCE  (U.  S.) 


War  Finance  Corporation  has  approved  another  ad- 
vance of  $500,000  to  be  made  to  a  bank  to  finance  the 
exportation  of  provisions  to  Great  Britain,  Germany, 
France  and  Holland. 


IMMIGRATION  IN   U.  S. 


"When  the  Emergency  Immigration  Law  was  passed  by 
Congress  there  was  a  large  number  of  immigrants  on  their 
way  to  the  United  States.  The  numbers  of  these  having 
embarked  from  certain  countries  were  largely  in  excess  of 
the  June  quotas  provided  for  each  country  by  the  law. 
In  view  of  this  situation,  the  Secretary  of  Labor  admitted 


them  temporarily  on  bond,  under  which  they  will  depart 
again  if  Congress  does  not  pass  a  resolution  providing  for 
their  relief. 


EXPORT  TAX  (U.  S.) 


According  to  the  revenue  law  of  1918,  the  excise  taxes 
do  not  apply  in  respect  to  articles  sold  by  the  manufac- 
turer for  export  and  in  due  course  exported.  Under  the 
regulations  of  the  Bureau  of  Internal  Revenue,  a  certi- 
ficate must  be  furnished  by  an  exporting  purchaser  within 
the  United  States,  to  show  that  the  article  will  be  trans- 
ported abroad.  In  such  case,  the  manufacturer  now  is  to 
be  excused  for  a  period  of  twelve,  instead  of  six,  months 
from  the  date  when  title  passes  from  filing  returns  for  the 
articles  so  sold. 


TWELFTH  ANNUAL  CONVENTION 

OF  A.  M.  EXPORTS  ASSOCIATION 


Twelfth  annual  convention  of  the  American 
Manufacturers  Export  Association  will  be  held  at 
the  Waldorf-Astoria  hotel,  New  York  City, 
Oct.  5  and  6,  1921.  Mr.  Willmann,  the  secretary, 
explains  in  a  letter  :  "We  are  planning  to  make 
this  meeting  of  such  interest  to  the  manufac- 
turers that  they  will  appreciate  the  necessity  of 
foreign  trade  and  that  it  is  profitable." 

In  addition  to  the  numerous  papers  that  are 
to  be  presented  to  the  meeting,  arrangements  are 
being  made  for  the  dissemination  of  foreign  trade 
information  by  the  various  diplomatic  represen- 
tatives of  foreign  governments  in  the  United 
States.  These  representatives  will  be  provided 
with  ample  space,  and  on  the  tables  will  be  shown 
conspicuously  the  names  of  the  countries  with 
their  flags.  Also  will  be  enlisted  the  co-operation 
of  such  men  and  women  who  have  lived  and  tra- 
veled in  foreign  lands  and  who  will  be  ready  to  give 
their  time  to  interviewing  the  delegates  to  the 
convention. 


COINS  REAPPEAR — THEORETICALLY 


It  is  announced  (once  more)  that  the  value  of 
silver  bullion  has  declined  to  such  an  extent  that 
the  borders  of  silver  coins  in  France  no  longer 
can  find  advantage  in  their  illicit  business.  This 
news  comes  just  at  the  moment  of  the  issue  of  a 
new  litter  of  the  divisional  paper  money,  also 
while  the  mint  continues  to  promise  the  new 
alloyed  coins,  to  be  placed  in  circulation — when 
they  are  ready.  On  the  metal  market  in  Paris, 
pure,  silver  in  bars  is  worth  about  235  francs  per 
kilo,  while  the  silver  in  the  5-franc  piece  (900  fine) 
is  worth  about  211  francs  per  kilo,  and  in  the 
small  coins  (835  fine)  about  195  francs  per  kilo. 
A  kilo  of  the  small  coins,  2  fr.,  1  fr.  and  50  cen- 
times, conies  to  about  200  francs  in  silver  value, 
whereas  in  the  market  the  same  weight  of  silver 
of  the  same  fineness  is  worth  about  4  francs  less, 
hence  the  hoarding  and  melting  business,  accord- 
ing to  figures,  no  longer  is  profitable. 

But  there  must  be  something  wrong  with  the 
figures,  because  the  silver  coins  remain  in  hiding. 
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American  Passport  Bureau  in  Paris  has  been  moved 
from,  7,  rue  Tilsitl  to  nuinbei  IK  of  the  same  street. 


Now  York  Stock  Exchange  seat  was  sold  recently  by 
Hendrirk  Hudson  to  Charles  A.  Xubrod  for  $90,000,  this 
being  about  the  same  as  in  recent  sales. 


First  shipments  are  being  made  from  Casablanca  to 
France  of  phosphates  from  the  rich  deposits  of  the  El- 
'Borouj  and  Oued-Zem  regions. 


Coal  stocks  in  France  at  the  end  of  July,  1021,  amounted 
to  4,491,045  tons,  of  which  1,350,350  tons  were  at  French 
mines,  209,179  tons  in  the  Sarre  basin,  530,130  tons  at 
ports,  and  1,003,200  tons  held  by  the  railway  companies. 
Exportation  of  coal  from  France  is  being  restricted. 


Commercial  failures  in  the  United  States  during  July, 
1921,  numbered  1,483,  involving  liabilities  of  $09,000,000, 
as  compared  with  1,329,  with  liabilities  of  £50,000,000,  in 
June.  The  number  of  failures  in  July  is  larger  than  for 
anv  month  since  March  of  this  vear. 


Passports  are  no  longer  required  for  French  citizens  goinS 
to  Belgium  and  for  Belgian  citizens  going  to  France- 
Identity  papers,  with  photograph,  will  answer  the  require- 
ments hereafter. 


Legislation  for  facilitating  credits  to  French  exporters 
is  on  the  program  for  the  Chambre  des  Deputes  at  its 
next  session,  which  will  be  convened  after  the  vacation 
period. 


United  States  exports  of  wheat  in  the  fiscal  year  ended 
June  30,  1921,  totalled  305, 000, 000  bushels,  which  means 
a  million  bushels  a  day.  The  former  high  record  was 
332,000,000  bushels,  in  1915. 


New  York  Cotton  Exchange  is  to  have  a  new  23-story 
building  on  its  present  site,  east  side  of  William  street  from 
Beaver  street  to  Hanover  square,  the  plans  being  filed  by 
Mr.  Bonn  Barbar,  architect,  and  the  cost  being  placed  at 
$2,250,000. 


Baggage  thieving  and  pilfering  has  been  a  specialty  in 
Italy  since  many  years,  though  there  always  are  American 
tourists  to  whom  it  feels  new  and  who  "write  to  the  Herald 
about  it,"  and  not  even  the  Herald,  in  thirty  years  of  open- 
column  hospitality,  has  been  able  to  stop  it. 


Federal  Reserve  Board's  report  on  business  in  the 
United  States  for  July  shows  no  radical  changes  in  prices, 
nor  in  the  extent  of  unemployment.  Prospects  for  the 
textile  trade  the  coming  autumn  are  encouraging.  Money 
rates  during  July  were  lower,  and  the  exchange  rates 
fluctuated  greatly. 


Crop  Reporting  Board  of  the  Department  of  Agriculture' 
in  Washington,  gives  the  average  condition  of  the  United 
States  cotton  crop  on  May  25  as  being  00  per  cent  of  normal, 
that  figure  being  compared  to  02.4  per  cent  a  year  ago, 
to  75.0  per  cent  in  1919,  to  83.8  per  cent  in  1918  and  09.5 
per  cent  in  1917. 


At  the  autumn  samples  fair  in  Lyon,  Oct.  1  to  15,  there 
will  be  held  a  competitive  exhibition  of  inventions,  in- 
cluding those  relating  to  articles  such  as  :  textile  apparatus 
and  machinery  ,  automobiles  and  devices  for  the  same, 
improvements  for  bicycles,  agricultural  machinery ,heat- 
ing  apparatus,  devices  for  the  protection  of  laborers,  and 
storage  batteries. 


Boche  commerce,  specially  in  arms,  in  Spain,  and  spec- 
ially in  the  Spanish  zone  in  Morocco,  flourished  freely 
during  the  war.  In  the  recent  fighting  in  the  Melilla 
region,  which  was  a  complete  success  for  the  native  rebels, 
setting  Spanish  enterprise  and  influence  back  to  the 
starting  point  of  nine  years  ago,  arms  made  in  Germany 
played  an  important  part. 
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After  a  number  of  assertions  and  denials,  the  report  that 
a  large  block  of  stock  of  the  Fiat  automobile  company  in 
Milan  had  been  transferred  to  boche  hands  is  denied 
officially  by  the  Italian  Commercial  Attache  in  Paris, 
who  added,  in  a  conversation  with  the  representative  of 
the  Journee  Indnstrielle,  that  no  Fiat  stock  whatever  was 
held  by  foreigners. 


It  is  just  100  years  since  the  first  iron  steamer  was  built, 
that  craft  being  the  Aaron  Manby,  120  feet  long,  con- 
structed in  parts  at  Tipton,  Staffordshire,  and  assembled 
at  the  Surrey  Docks  on  the  Thames.  The  boat  crossed  the 
Channel,  under  the  command  of  the  officer  who  later 
became  Admiral  Sir  Charles  Napier,  proceeded  up  the 
Seine  to  Paris,  where  it  created  a  big  sensation,  and  con- 
tinued to  ply  on  the  Seine  during  about  twenty  years. 


Union  des  Chambres  Syndicates,  at  Lyon,  has  declared 
in  favor  of  a  law  which  would  require  all  commercial 
firms  or  individuals  to  mention  on  their  letter  heads  and 
printed  matter  their  number  p.nd  address  as  registered  at 
the  Kegistre  .du  Commerce  ;  also  that  on  all  commercial 
printed  matter  mention  should  be  made  of  the  nationality 
of  the  owners,,  associates,  membres  of  the  board,  directors 
and  managers. 


Highways  Green  Book,  second  annual  edition  (1921), 
published  by  the  American  Automobile  Association,  of 
Washington,  has  been  received  by  the  Chamber  and  can 
be  consulted  in  the  Library  by  all  persons  interested  in  road 
construction.  It  is  not  only  a  historical  resume  of  road 
building  in  the  United  States,  with  information  relating 
to  road  legislation,  but  an  instructive  treatise  on  the 
technique  of  materials,  methods  and  repairs. 


A  simple  "suggestion"  printed  in  Commerce  Reports,  the 
official  organ  of  the  Bureau  of  Foreign  and  Domestic 
Commerce,  Department  of  Commerce,  Washington  :  "In 
many  instances  mail  addressed  to  the  foreign  offices  of  the 
Bureau  of  Foreign  and  Domestic  Commerce  is  insuffic- 
iently stamped,  requiring  the  representatives  to  pay 
postage  due.  During  April  Trade  Commissioner  L.  E.  Van 
Norman,  at  Warsaw,  Poland,  reports  that  out  of  the  letters 
received  there  were  four  on  which  the  postage  due  amounted 
to  72  marks.  It  is  suggested  that  firms  ascertain  from 
the  post  office  the  postage  required  before  mailing  foreign 
correspondence." 


Preliminary  statement  of  the  1920  census  of  manufac- 
tures In  the  United  States  has  been  issued  by  the  Bureau 
of  the  Census,  furnishing  stalislics  of  the  number  of 
establishments  and  value  of  products.  It  shows  that  the 
value  of  products  increased  from  about  $24,250,000, 000 
in  1914  to  more  than  $02,50.0,000,000  in  1919. 

When  Mark  Twain  was  editor  of  a  newspaper  out  in 
Missouri  he  received  one  day  a  letter  from  a  superstitious 
subscriber  who  said  he  had  found  a  spider  wrapped  inside 
his  paper  and  asked  whether  that  was  a  sif>n  of  good  luck 
or  bad  luck.  Mark  Twain  sent  him  the  following  reply 
and  printed  it  in  his  newspaper  :  "Finding  a  spider  in  your 
paper  was  neither  good  luck  nor  bad  luck  for  you.  The 
spider  was  merely  looking  o\er  the  paper  to  ascertain 
which  merchant  is  not  advertising,  so  that  lie  can  go  to 
that  establishment,  spin  his  web  across  Hie  door  and  lead 
a  life  of  undisturbed  peace  ever  afterward." 

Edge  Law  banks  are  in  two  classes,  as  regulated  by  the 
Federal  Reserve  Board.  First,  there  are  those  that 
confine  their  operations  to  granting  acceptances  to  drafts 
drawn  against  them.  Of  this  class  is  the  one  Edge  Law 
bank  thus  fur  established  in  New  York,  which  endeavors 
to  facilitate  export  trade  through  the  granting  of  longer 
term  credits  than  those  usually  available.  Other  Edge 
Law  banks  will  be  prohibited  from  granting  acceptances 
because  they  will  operate  in  investments  in  foreign  secu- 
rities, against  which  they  will  issue  their  own  debentures. 
The  hundred-million-dollar  banking  corporation  is  of  the 
latter  category,  making  investments  in  foreign  securities 
— which  means  exporting  American  capital.  The  Federal 
Reserve  Board  has  ruled  that  the  two  kinds  of  business 
must  not  be  done  by  the  same  bank. 

Officials  of  the  United  States  Shipping  Board,  after 
having  visited  the  Leviathan  and  inspected  the  vessel 
thoroughly,  have  denied  the.  reports  of  deterioration  and 
declared  that  the  hull  is  sound  and  the  engines  in  good 
condition.  Mr.  Lasker,  the  chairman,  said  that  if  the 
board  decides  to  recondition  the  vessel,  work  will  be  begun 
in  a  very  short  time  and  that  the  vessel  can  be  placed  in 
service  in  the  spring  of  1923.  He  thinks  that  an  expen- 
diture of  $12,000,000  can  make  the  Leviathan  the  finest 
boat  in  the  world.  The  editorial  writer  of  Naulicvs, 
commenting  Mr.  Lasker's  remark  ("If  this  boat  is  refitted, 
we  are  going  to  make  of  her  a  vessel  no  sane  man  will 
try  to  equal  in  the  life  of  this  generation"),  says  :  "We  may 
rest  assured  that  no  sane  man  will  duplicate  the  Leviathan, 
which,  by  the  way,  rendered  great  service  in  the  war  as  a 
transport  and  would  for  this  very  reason  still  remain  a 
good  investment  if  she  were  to  be  towed  out  to  sea  and 
sunk." 


E  W  BLISS  C 

(PARIS) 

Factory  and  Offices 
too,  Bail.  Victor-Hugo 
SA1NT-0UEN  SUR  SEINE 


Telegraphic  Address: 

B  L I S  S  C  0 
SAINT-OUEN-SUR-SEINE 


TELEPHONES : 
NORD  46-96 
NORD  46-75 


BLISS  "  Inclinable  Power  Press  N°  20 


American  Factories :  BROOKLYN,  N.  Y.  HASTINGS,  MICH.  CLEVELAND  0 

SALEM,  0. 

The  illustration  shows  one  of  the  famous  "BLISS" 
INCLINABLE  POWFR  PRESSES,  built  in  all 
sizes,  from  litle  fellows  weighing  350  pounds  to  big 
ones  weighing  nine  tons.  We  generally  have  standard 
types  of  "Bliss"  inclinables  in  stock  for  immediate 
-       ::       ::       ::     delivery.     ::       ::       ::  « 

But  we  also  build  scores  of  other  types  of  PRESSES  and 
AUTOMATIC  MACHINES  for  manufacturing  according 
to  the  most  modern  methods  all  kinds  of  SHEET  METAL 
ARTICLES,  FORGINGS,  STAMPED  AND  DRAWN 
GOODS  ,  SUCH  AS  AUTOMOBILE  PARTS, 
ELECRICAL  PARTS  AND  FITTINGS  KITCHEN 
UTENSILS,  'AGRICULTURAL  IMPLEMENTS,  etc 

In  fact  "PRESSES  FOR  ALL  PURPOSES". 

We  are  also  specialists  in  AUTOMATIC  MACHINES 
for  the  manufacture  of  PRESERVE  CANS, 
PETROLEUM    AN!)    OIL    CANISTERS,  etc... 

SEND  US  PARTICULARS 

OF  YOUR  REQUIREMENTS. 


EXPOSITIONS  AND!  EVENTS,  1921 


Riga  (Latvia).    International  fair.    July  31  to 
Aug.  28. 

Reichenberg  (Bohemia).    Samples  fair.    Aug.  13 
to  21. 

Laibach  (Jugoslavia).    Commercial  fair.    Aug.  13 
to  24. 

Paris.    Concours  Lepine.    Aug.  26  to  Oct.  4. 
Vienna.    National  fair.    September  11  to  17. 
Naples.    Samples  fair.  September. 
Lemberg  (Lwow).    Industrial  fair.  September. 
London.    Textiles.  September-October. 
Prague.    Autumn  fair.    Sept.  1  to  8. 
Naples.    Samples  fair.    Sept.  1  to  15. 
Brescia.    Italian  auto  Grand  Prix.    Sept.  4. 
The  Hague.    Poultry  Fair.    Sept.  6  to  13. 
Utrecht.    International.    Sept.  6  to  16. 
London.    Navigation.    Sept.  7  to  28. 


Bucarest.    Samples  fair.    Sept.  11. 
Trieste.    Samples  fair.    Sept.  11  to  25. 
Vienna.    International  fair.    Sept.  11  to  17. 
London.    Groceries.    Sept.  17  to  23. 
Bandoeng  (Java).    Samples  fair.    Sept.   10  to 
Oct.  9. 

L;/on.    Autumn  samples  fair.    Oct.  1  to  15. 
London.    Medical  expo.    Oct.  3  to  7 
London.    Shoe  and  leather.    Oct.  3  to  8. 
Paris.    Auto  show.    Oct  5  to  16. 
Paris  (Le  Bourgel).    Motoculture.    Oct.  8  to  16. 
London.    French  Fair.    Oct.  10  to  15. 
London.    Commercial  autos.    Oct.  14  to  22. 
Paris.    Aeronautics.    November  12  to  27. 
London.    Automobile  show.    Nov.  4  to  12. 
Amsterdam.    Chemical  products.    Nov.  19  to  22. 
Brussels.    Automobiles.    Dec.  3  to  15. 
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A.       J?m        J^.  C 

Societe  Anonyme  Franco- Americaine  de  Compensations  Commerciales 

Appointed   LIQUIDATORS    (exclusive  selling  agents) 
for  the    TXENCJi  GOVERNMENT 

of  the  American   Army  Merchandise 

at    Camp  Saint  -  Sulnice   (near  bordeaux) 

This  Company,  with  an  American  Staff  and  American  Business  Methods,  offers 
exceptional  facilities  to  AMUT^ICKN  BUYERS  to  obtain  goods  at  prices  far  below 
Manufacturers'  Cost,  even  when  based  upon  lowest  reduced  values  of  raw  materials. 

Stock  comprises  assortments  in  large  quantities  of  Textiles,  "Wearing 
Apparel,  Hardware  and  Saddlery,  Tools,  Agricultural  Implements, 
Machinery,  Office  Supplies,  Hospital  Supplies,  Alimentary  Products, 
::    ::         Traction    and    Railway    Supplies,  etc.,  etc.  ::  :: 

Bernard   J.   SH0NIN6ER  ,2'    Rue   6a!U«B.  PHRIS 

-™  i   Sal  fo-'94 


iiiiiiiiiitiiiiiiiiiiiiiiiiiiimiiiiiiiiiiiiiiiiiiiiiiiiiim 

BASSET  STEEL  PROCESS  HUDSON  BRIDGE  AT  NEW  YORK 


Interest  among  technicians  continues  to  be 
manifested  in  the  new  Basset  process  of  making 
steel  (a  "direct"  method  by  which  the  metal  is 
obtained  from  the  ore),  though  the  reports  con- 
tinue to  be  vague,  and  conflicting.  The  Journee 
Indusirielle  prints  an  article  from  Brussels,  based 
on  a  report  given  by  the  Societe  d'Ougree- 
Marihaye,  which  holds  interests  in  the  Societe 
Franchise  des  Acieries  Basset.  It  relates  that  the 
first  industrial  tests,  made  by  the  company  at 
Dennemont,  resulted  favorably,  but  that  thus  far 
a  regular  and  continued  industrial  output  has  not 
been  obtained.  It  was  added,  in  reply  to  a 
request  for  more  explicit  information,  that  the 
enterprise  was  still  in  the  experimental  state. 
It  will  be  recalled  that  M.  Basset  affirmed  a  year 
ago  that  the  period  of  experiments  had  been 
passed  and  that  his  process  was  already  on  a 
practical  basis. 


The  projected  bridge  over  the  Hudson  River, 
between  New  York  City  near  59th  Street  and 
Weehawken,  N.  J.,  is  to  have  a  river  span  of 
3,240  feet,  with  approach  spans  of  1,710  feet, 
making  a  total  span,  exclusive  of  approaches,  of 
6,660  feet.  It  will  be  double-decked,  the  upper 
deck  being  for  16  lines  of  vehicles,  two  bus  and 
two  trolley  lines,  and  two  promenades  15  feet 
wide,  and  the  lower  deck  for  12  railway  tracks  for 
passengers  and  freight.  The  roadway  width  is 
235  feet. 

The  estimated  cost  of  the  bridge  is  $100,000,000, 
and  the  estimated  cost  of  the  terminal  facilities  is 
$115,000,000,  making  a  total  of  $215,000,000. 

The  project  is  being  developed  by  the  Hudson 
River  Bridge  &  Terminal  Association,  New  York, 
of  which  Mr.  George  A.  Post  is  president,  and  the 
designer  and  chief  engineer  is  Mr.  Gustav  Liu- 
denthal. 
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Saindoux  marque  "Feuille  d'Argent" 

Saucissons  —  Saiaisons 
Conserves  de  Viande  — Lait  —  Suif 

Premier  Jus  —  Os  —  Boyaux 
Laines  et  tous  Produits  et  Sous" 
Produits  des  Abattoir* 


Adr.  T^legraphique 
TRADESWIFT 
PARIS 


7,  Rue  de  Turbigo 
PARIS 


::  Telephones  ::  *S 
LOUVRE  05-75  | 


GUT.  41-69  £ 
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Keep  a  Photographic 
-     Diary  with  an  = 

AUTOGRAPHIC 

=  K0DAK  = 

Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 

are  for  sale  by  all  french  photographic 
dealers  tt  ti 

KOPAK  S.A.F.  -  PARIS 


Jtrmour  <?  C-  j 

6,  Rue  Halevy,  6  J 

Place  de  I'Opera  h 

4 

Tel.  LOUVRE  10-20  and  14-75  t 

DISTRIBUTORS  IN  FFANCE  f 

for :  k 
ARMOUR  &  COMPANY,  Chicago,  Illinois.  U.  S.  A.  * 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Bueno*- 
^  Ayres,  Argentina. 

i  ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay  | 
I    ARMOUR  DO  BRAZIL  Sao-Paulo,  Brazil. 

J  * 
k  * 
|  BORDEAUX  MARSEILLE  J 

|      HAVRE  LYON  t 

U.  S.  TRADE  m  MAY 

WITH  THE  PRINCIPAL  COUNTRIES 


Values  of  merchandise  imported  and  exported 
by  the  United  States  during  May,  1921,  as  com- 
pared with  May,  1920,  with  reference  to  leading 
countries  in  Europe,  are  given  in  the  following 
table  :  — 

May 

IMPORTS  FROM  !  W21  1920 

Belgium   $2,764,126  83,873,266 

France   11,827,368  10,488,306 

Germany   6,455,692  4,849,850 

Italy   7,131,183  6,380,126 

Switzerland   4,216,423  4,864,993 

Spain    1,894,144  3.373,341 

Netherlands   1,848,534  5,659,245 

United  Kingdom    19,378,257  43.796,428 

EXPORTS  TO  : 

Belgium    6,657,981  26,728,840 

France   9,862.731  57,621.581 

Germany   20,481,412  20,848,231 

Italy   22,555,727  32,853,720 

Switzerland   553,013  4,211,775 

Spain    3,700,686  18,222,435 

Netherlands   11,317.517  9,360,920 

United  Kingdom   80,286,707  151,819,861 
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CONTRARY  OPINION  GIVEN  ON  COTTON    SHIP   RATES  CONFLICT 


In  the  Review  of  July  15  was  printed  a  commun- 
ication from  the  American  Chamber  of  Commerce 
of  Egypt  (Alexandria)  in  which  was  explained  the 
conflict  between  the  United  States  Shipping 
Board  and  the  Liverpool  Conference  Liners  in  the 
matter  of  freight  rates  on  cotton  shipments  from 
Egypt  to  the  United  States  and  to  England.  It 
was  stated  that  the  Alexandria  Produce  Asso- 
ciation, disregarding  the  difference  in  bids,  had 
found  itself  obliged  to  decline  the  Shipping  Board 
offer  of  25s.  per  ton  to  United  Kingdom  and 
40s.  per  ton  the  United  States,  as  compared  with 
the  Conference  Liner  offer  of  40s.  to  United 
Kingdom  and  60s.  to  the  United  States. 

An  article  on  this  subject  printed  in  the  Ship- 
ping World  of  Aug.  3  presents  the  subject  in 
another  light,  practically  refuting  the  assertion 
that  the  Conference  Liners  had  been  attempting 
to  coerce  the  Alexandria  Produce  Association 
into  awarding  the  transportation  contract.  The 
essentials  of  that  article  are  given  as  follows  : — 

"The  British  view  of  the  position,  as  may  be 
expected,  is  not  in  accord  with  that  taken  up  by 
the  American  authorities.  The  terms  of  the 
tender  of  the  British  lines  were  not  as  before 
stated,  but  included  a  concession  by  the  British 
companies  to  the  exporters  in  respect  of  the  last 
three  months  of  the  existing  contract,  the  rates 
for  which  are  90s.  to  America  and  60s.  to  the 
United  Kingdom,  which  the  shipping  companies 
agreed  to  reduce  to  60s.  and  40s.  respectively  for 
the  unexpired  three  months  of  the  old  contract. 
The  actual  tenders  for  the  carrying  of  the  next 
season's  crop  were  to  America  40s.  and  to  Great 
Britain  30s.,  by  the  British  lines,  and  by  America 
40s.  and  25s.  respectively.  It  is,  therefore,  a 
manifest  mistake  to  suggest  that  the  freights 
would  have  remained  as  high  as  they  were  but 
for  the  intervention  of  the  United  States  Shipping 
Board. 

"What  have  been  the  precise  negotiations  that 
have  . been  taking  place  between  the  British  and 
American  interests  it  is  difficult  to  learn,  but  this 
much  is  known  that  the  agents  of  the  English 


Companies  proposed  the  following  solution : — 
The  contract  would  be  signed  on  the  basis  of 
the  prices  submitted  by  them  with  the  reserva- 
tion that  the  price  would  be  reduced  in  case 
other  companies  would  transport  Egyptian  cotton 
at  lower  freight  rates.  This  proposition  was 
accepted,  and  the  contract  for  the  coming  season 
signed  under  these  conditions  ;  that  is  to  say,  on 
a  basis  of  10s.  a  ton  for  cotton  going  to  the  United 
States,  and  30s.  a  ton  for  cotton  to  England.  All 
the  merchants,  except  five,  signed  this  contract 
■ — that  is,  90  out  of  95.  On  the  question  of  the 
decision  of  the  Alexandria  Produce  Association 
being  unanimous,  as  the  American  interest 
contends  it  should  be  to  be  effective,  they  appear 
to  be  misinformed.  The  committee  of  this 
association  acts  like  most  other  committees,  on  a 
majority  vote,  unanimity  not  being  required  to 
make  a  vote  effective. 

"In  any  case,  whether  the  committee  decides 
unanimously  or  by  the  barest  majority  to  recom- 
mend acceptance  of  a  tender  to  the  members  of 
the  Association,  that  recommendation  is  not 
binding  upon  all  or  any  of  the  members,  who  are 
still  at  liberty  to  contract  as  they  think  best. 
The  recommendation  in  itself  is  not  even  binding 
upon  the  members  of  the  Committee  who  vote 
for  it,  since  the  contracts  which  they  make  are 
signed  subsequently  between  each  individual  firm 
and  the  shipowners. 

"It  is  important  to  add  that  both  the  Liver- 
pool and  Manchester  Cotton  Associations  re- 
commended the  acceptance,  of  the  Liverpool 
Lines'  terms  of  30s.  and  40s.,  and  they  gave  two 
reasons  (a)  better  insurance  terms,  (b)  that  if  the 
two  contracts  for  England  and  America  went 
together,  freights  were  likely  to  be  lower  than  if 
separate  contracts  were  made.  These  recommen- 
dations naturally  have  had  great  weight  with  the 
shippers  of  cotton  in  signing  the  contract  for  the 
coming  season,  which  has  been  interpreted  by 
the  United  States  Shipping  Board  as  amounting 
to  intimidation." 
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Les  Affreteurs  Reunis 

15,    Rue    Scribe,  PARIS 

Telephone  :  Gutenberg  39-99    -  40-04 

the;    stah  limb 

23,  Bridge   Street,    NEW  YORK 
(French  Line) 


Direct  Line  :  New  York-Algiers-Marseilles. 

three  weeks 

Direct  Connections  via  Marseilles-Algiers-New  York 

With  ports  of  the  Atlantic,Senegal,Morocco,Spain,Portugal, France 
With  ports  of  the  Channel,  North  Sea  and  Rhine 
With  ports  of  the  Mediterranian,Italy,Greece,Elgypt,Syria,Turkey 
With  ports  of  the  Black  Sea  and  Danube,  Turkey,  Russia 
and  Roumania. 


Representatives  of  the  Companies  : 

The  Williams-Dimond  Co,  San  Francisco 
The  Steel-Warriner  Co.,  Galveston 
Philadelphia  Transatlantic  Line 
Shire  Line 

Tehuantepec  National  Railway 

New  Orleans  &  North  Eastern  Railway 

Tracy  &  Co.,  New  York 

Callagan,  Atkinson  &  Co.,  New  York 


DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from  Eu- 

25 Em.  of  China 

Cunard 

Cherbourg 

NewT  York 

ropean  ports  :- 

26 

Zeeland 

Red  Star 

Cherbourg 

New  York 

Aug.  Steamer 

Line 

From 

Destination 

27 

Saxonia 

Cunard 

Cherbourg 

New  York 

27  Megantic 

White  Star 

Liverpool 

Canada 

15  East  Sailor 

Affr.  Reunis 

Antwerp 

Pacif.  Coast 

27 

Savoie 

C.  G.  T. 

Havre 

New  York 

15  Cent.  Stale 

U.  S.  Mail 

Boulogne 

New  York 

28 

Oriana 

Royal  Mail 

Cherbourg 

S.  America 

1C  Valdivia 

Sud  Atlantic 

Marseille 

B.-Aires 

31 

N.  Amsterdam 

Hol.America 

Boulogne 

New  York 

17  Adriatic 

White  Star 

Cherbourg 

New  York 

31 

Roussillon 

C.  G.  T. 

Havre 

New  York 

17  Rotterdam 

Hol.America  Boulogne 

New  York 

31 

Ango 

Ch.  Reunis 

Havre 

Brazil 

18  Saxonia 

Cunard 

Cherbourg 

New  York 

Sept. 

19  Providence 

Fabre 

Marseille 

New  York 

1 

Pomona 

Affr.  Reunis 

Antwerp 

Pacific 

19  Andes 

Royal  Mail 

Cherbourg 

B.-Aires 

1 

Plata 

Sud  Atlantic 

Marseille 

B.-Aires 

19  Mongolia 

Am. Line 

Cherbourg 

New  York 

1 

Pan  .Stale 

U.  S.  Mail 

Boulogne 

New  York 

19  G.  Washington 

U.  S.  Mail 

Cherbourg 

New  York 

2 

Anon 

Royal  Mail 

Cherbourg 

B.-Aires 

20  Samara 

Sud  Atlantic  Bordeaux 

B.-Aires 

2 

Kroonland 

Red  Star 

Cherbourg 

New  York 

20  Lorraine 

C.  G.  T. 

Havre 

New  York 

3 

Paris 

C.  G.  T. 

Havre 

New  York- 

20  Chicago 

a  g.  t. 

Havre 

New  York 

6 

Orbila 

Royal  Mail 

Cherbourg 

New  York 

20  Crdric 

White  Star 

Liverpool 

New  York 

7 

Arabic 

White  Star 

Cherbourg 

New  York 

23  Dcsirade 

Sud  Atlantic 

Havre 

B. -Aires 

10 

Massilia 

Sud  Atlantic 

Bordeaux 

B.-Aires 

23  Orduna 

Royal  Mail 

Cherbourg 

New  York 

12 

A  merica 

U.  S.  Mail 

Cherbourg 

New  York 

24  Ryndam 

Hol.America  Boulogne 

New  York 

12 

Palria 

Fabre 

Marseille 

New  York 

24  Olympic 

White  Star 

Cherbourg 

New  York 

15 

Effingham 

Affr.  Reunis 

Antwerp 

Pacific 

24  Liopoldina 

C.  G.  T. 

Havre 

New  York 

15 

Malle 

Sud  Atlantic 

Havre 

B.-Aires 
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DATE 

AT  NEW-YORK 
CENTS  TO  THE 
FRANC 

AT  LONDON 
FRS.  TO  THE 

AT  GENEVA 
SWISS 

frs.  to  IOOfrs. 

AT  AMSTERDAM 
FLORINS 
TO  100  FRS. 

AT  BRUSSELS 
BELGIAN  FRS. 
TO  100  FRS. 

AT  BARCELONA 
PES. 

to  IOOfrs. 

AT  MILAN 
LIRE 
TO  100  FRS. 

AT  PARIS 
ON  NEW-YORK 
Frs.  TO  THEDOLLAR 

ON  BERLIN 
AT  NEW-YORK 
VAL.  OF  MK. 
IN  CENTS. 

1 

8.02 

46 . 595 

47 

525 

OA  Q^t; 

62.00 

-1 A1  95 

12.49  y. 

12.50 

1 .34 

2 

46.525 

47 

575 

1  Al  nn 

J.03 .  UU 

4 

46  525 

A95 

o^o 

1  nn  on 
iuu . yu 

62.30 

1  aq  nn 
100 . uu 

12.45  y2 

12.46 

5 

8.00 

46  575 

47 

A5 
DO 

OA  Art 

1  nn  no 
iuu .  y.2 

62.35 

1  ri  An 
loo .  f*U 

12.45 

12.45 

X  .  Ot 

6 

7.93 

46.775 

47 

45 

OA  OIK 

1  A-f  on 

62.05 

1  £4  nn 
104* .  uu 

12.56  y2 

12.57 

1 .31 

7 

7.96 

46 . 725 

47 

275 

OA  07C 

1  m  5n 
1U1 . ou 

62 .20 

1  a  5  nn 

1  DO . UU 

12.59 

12.58 

1 .32 

8 

7.95 

46  615 

47 

41  9 

OA  07c 

■1  m  79 
1 U± .  / ^ 

62.20 

12.56  54 

12. 56 

1 . 32 

9 

46  675 

An 

195 

11 

7.75 

OA 

1 0.9  nn 
IUa . uu 

61 . 40 

1 7n  9^ 

1 .27 

12 

46  775 

47 

095 

12.86  y> 

12.84 

13 

7.85 

OA  COC 

1 n9  99  5 

*61 . 10 

1  Aft  75 
1 Do . / O 

12.67  V2 

12  67 

1 .34 

14 

7.83 

46.475 

47 

40 

OA  cr^c; 

1 n9  97^ 

1U£ .  <-  /  O 

60 . 60 

1  AO  95 

15 

7.79 

46  525 

47 

OA  cc 

i  no  07 

60. 60 

1 7n  5n 
1 / u . ou 

1 . 33 

16 

7.80 

4fi  455 

47 

95 

At) 

-1 79  nn 
l 1  & . uu 

1 .32 

18 

7.76 

An 

917 

0  1  COR 

60.65 

171  oe 

12  86  V, 

ly  ■  Ou  _/2 

12  86 

1 .28 

19 

7.78 

46.295 

47 

075 

24.525 

102.65 

60.40 

12.91 

12.91 

1.29 

20 

7.74 

46 . 300 

47 

275 

24.61 

102.72 

60.50 

12.86 

12.87 

1.29 

21 

7.73 

46 . 345 

47 

05 

24.60 

60.10 

173.75 

12.93  % 

12.93 

1.30 

22 

7.79 

46.175 

47 

087 

24.70 

60.20 

12.91  y2 

12.91 

1.31 

23 

7.74 

46.275 

47 

25 

175.25 

1.28 

25 

7.71 

46.305 

47 

05 

24.72 

102.40 

177.75 

12.94 

12.94 

1.27 

26 

7.73 

46.265 

47 

25 

24.90 

102.42 

60.80 

12.92y2 

12.92 

1.27 

27 

7.72 

46.225 

47 

112 

25.125 

102.62 

60.50 

12.91i/2 

12.91 

1.29 

28 

7.66 

46 . 525 

47 

10 

25 . 025 

102.97 

59.85 

185.50 

12.98 

12.98 

1.24 

29 

7.57 

46 

68 

24.90 

103.45 

59.50 

183.25 

13.16 

13.16 

1.23 

30 

7.63 

46 . 875 

46 

30 

180.50 

1.23 

:i||||l!llll!!:!l!li;illlllllllll!l!!lllll!li;!!lllllllllllllll!nilll 
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THE  NEWMAN 
WATCHMAN  CONTROL 


SYSTEM     IS    USED  = 

BY     THE     LEADING  1 

BANKS,    RAILROADS,  §j 

SHIPPING  COMPANIES  = 

AND       FACTORIES  S 

THROUGHOUT     THE  = 

WORLD    BECAUSE    IT  IS  = 

TAMPERPROOF    AND  §E 

GIVES     AN      ACCURATE  = 

REPORT  DAILY   OF  THE  11 

MANNER  IN  WHICH  THE  = 

WATCHMAN        FULFILLS  =_ 

HIS  DUTIES.  |1 

SEND    FOR  | 

CATALOGUE  I 


UN  /EUL 
MIMEO  . 
=G RAPHE 

EDi/ON 
=  DICK 

FAIT  LE 


TRAVAIL 
DE 

I.OOO 

DACTYL07 

CATALOGUE 
FPANCO 


or;mo 


6.rue  Taitbout  .R\RIS.Tel.  Louvre 28.22 


AGENTS  FOR  FRANCE 

C.  E  CARPENTER  COMPANY 


SOCIETE  ANONYME- 


=     57,  Rue  de  Richelieu 


PARIS  (2e)    1  1 


.Miiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiiiniiiiiiiiiiiiiiiiiiiiiiiiinii'niiiiiT?  f;i!uiiiiiiiiiiiiiiiiiiiiiiiiiini>iiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii!iiiiiiiiiiiiiiiiiiii!iiiiiiiiitiiiir 


Furniture  i 


BANQUE  INDUSTRIELLE  DE  CHINE 


Decoration  | 

OFFICE&BAfiK  | 
FURNITURE  | 


STEEL  DESKS 
FILES 


100,  Faubourg  Saint-Antoi n e 
PARIS 


"China  bo  the  rescue"'  seems  to  be  the  solution 
in  the  process  of  saving  the  Banque  Industrielle 
de  Chine,  which,  after  floundering  through  its  own 
mismanagement  and  receiving  the  almost  knock- 
out blow  from  its  professional  confreres  in  Paris, 
is  to  benefit  by  the  reglement  transactionnel.  a 
comparatively  new  law  (1919)  permitting  of  a 
proportional  settlement  with  creditors.  At  the 
general  meeting  of  the  shareholders,  it  was  Mr. 
Wang  Tseng  Tse,  legal  counsellor  of  the  Chinese 
Legation  in  Paris,  representing  the  Chinese  Gov- 
ernment, who  attracted  the  greatest  attention 
because  he  proposed  and  pledged  the  support  of 
his  government  in  the  shape  of  a  subvention  of 
200,000,000  francs,  provided  by  means  of  a  loan 
of  500,000,000  francs  to  be  issued  in  China,  Fiance, 
United  States  and  England. 

The  excellent  intentions  as  manifested  on  the 
part  of  the  Chinese  Government  thus  far  help 
very  much  to  cover  the  humiliation  caused  by 
the  simultaneous  re-opening  in  China  of  the  boche 
Deutsche  Asiatische  Bank  and  the  closing  of  the 
Banque  Industrielle  de  Chine. 


PERSONAL  NEWS  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taithout,  Paris, 
include  the  following:  — 

J.  H.  Pritchard,  general  manager  of  London 
office  of  Cataract  Refining  Co..  20-23  Holborft, 
London,  E.  C.  1. 

George  W.  Gardiner,  vice-president  of  Union 
Trust  Company,  Providence,  R.  I; 

F.  '  Everett  Oyer,  continental  representative  of 
the  Boot  and  Shoe  Recorder,  Roston,  Mass., 
1!),  rue  Coysevox,  Paris  (XVIII). 

Francis  R.  Ehvell,  representing  John  R.  Evans 
&  Co.,  manufacturers  of  upper  leathers,  Phila- 
delphia, stopping  at  Grand  Hotel,  Paris. 

S.  J.  Skaff,  president  of  S.  J.  Skaff  &  Co., 
furniture,  floor  coverings  and  draperies,  711  Wash- 
ington Avenue,  Ray  City,  Mich. 

George  P.  Geran,  representing  the  Murray 
Leather  Company,  patent  leather  specialities, 
Woburn,  Mass.,  care  of  Guaranty  Trust  Co., 
Paris. 

T.  M.  Callahan,  member  of  Rotary  Club,  Long- 
mont,  Col.,  Grand  Hotel,  Paris. 

C.  Howard  Slater,  real  estate  and  insurance, 
factory  specialist,  305  Pacific  Avenue,  Jersey 
City,  N.  J.,  Hotel  Monsini,  Paris. 

G.  de  la  Vega,  representing  the  Campos- 
Jamison  Company,  export  and  import,  230  Mills 
Building,  San  Francisco,  63,  rue  Galilee,  Paris. 

William  A.  Bell,  member  of  board  of  directors 
of  New  Orleans  Association  of  Commerce. 

E.  B.  Myers,  of  the  Myers  Manufacturing  Co., 
Los  Angeles,  Cal. 

George  C.  F.  Williams,  president  and  treasurer 
of  the  Capewell  Horse  Nail  Co.,  Hartford,  Conn. 

Franklin  Q.  Brown,  representing  the  Redmond 
Company,  banking,  New  York  City. 

W.  E.  Upjohn,  president  of  the  Upjohn  Com- 
pany, Kalamazoo,  Mich.,  Grand  Hotel,  Paris. 

A.  Rothschild,  representing  the  Red  River 
Lumber  Co.,  Westwood,  Cal.,  24,  rue  Tronchet, 
Paris. 


M.  de  Plan  de  Sieyes  de  Veynes  has  been  named 
attache  at  the  French  Embassy  in  Washington 

Mr.  Julius  Klein,  the  new  director  of  the  Bureau 
o[  Foreign  and  Domestic  Commerce,  in  Wash- 
ington, was  chief  of  the  Latin  American  Divi- 
sion of  that  bureau  since  1917.  He  was  educated 
at  the  University  of  California,  at  Harvard  and 
at  the  Sorbonne  in  Paris. 


MORINNI  &  Co 

|  INDUSTRIAL  ENGINEERS 

|  COST  ACCOUNTANTS 

=  Our  staff  of  American  engineers 

j|  and  accountants    has    ten  years' 

§j  -        experience  in  successfully  adapting 

ej  American   practice    to  European 

i  conditions. 

==  Their  services  are  at  the  disposal 

§j  of  all  who  have,  or  contemplate 

EE  having,  any    business   in  Europe. 

|  106)  Boulevard  Haussmann 
|  PARIS 

=    Cable  Addr.  :  Morinni,  Paris,  Tel.  :  Central  34-57 

-fllllllllllllllllllllllllllllllllllllllllll>l>l>lllllll>l>il<!llll>l>l>lll>lll>ll>l>lli<><llllllll>llilllllllll 

Mr.  Charles  F.  Greene,  president  of  Spaulding 
&  Co.,  Chicago  and  Paris  (23,  rue  de  la  Paix),  has 
been  made  an  Officer  of  the  Legion  of  Honor. 
Mr.  Greene  has  been  a  member  of  the  American 
Chamber  of  Commerce  in  France  since  1894,  the 
year  of  its  formation,  and  he  is  one  of  the  Patrons 
of  the  Chamber. 

William  S.  Dalliba,  formerly  director-general  in 
Europe  of  the  American  Express  Company,  who 
died  on  July  25  at  his  home  in  Santa  Barbara, 
California,  was  a  life  member  and  patron  of  the 
American  Chamber  of  Commerce  in  France.  He 
was  a  member  of  the  Chamber  since  1896,  was 
honorary  secretary  in  1901  and  1902,  second  vice- 
president  in  1903  and  1904,  president  in  1905 
and  1906.  It  was  in  1895  that  he  opened  the 
office  of  the  American  Express  Company  in  Paris, 
and  he  retired  in  1917.  In  addition  to  his  qual- 
ities as  a  director  and  administrator  in  business, 
his  affable  personality  and  pleasant  manner 
gained  for  him  a  host  of  friends. 
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THE  PRIDE  OF  BEING  BOCHE 

The  announcement,  coming  from  Berlin,  that 
a  vessel  under  construction  at  Stettin  for  the 
account  of  Herr  Hugo  Stinnes  is  to  be  named 
"The  Boche"  is  worthy  of  attention.  Therein 
lies  something  besides  a  fancy  of  doubtful  taste, 
and  one  must  observe  a  very  characteristic  mani- 
festation of  the  mentality  which  predominates  at 
present  in  certain  German  circles  of  which  Herr 
Stinnes  surely  is  the  most  representative. 

During  the  war  the  German  press  protested 
vehemently  against  the  word  "boche,"  by  which 
were  designated  those  persons  who  wanted  the 
war  "fresh  and  joyous,"  and  who  applauded  the 
abominable  crimes  committed  by  the  imperial 
troops.  On  the  other  side  of  the  Bhine  this  was 
interpreted  as  an  insult  to  the  German  nation,  as 
an  expression  of  reproach  against  the  people  of 
the  highest  "kultur." 

The  word  "boche"  was  employed  to  a  certain 
extent  to  mark  a  distinction  between  those  Ger- 
mans guilty  and  responsible  for  the  world's 
catastrophe  and  those  who  had  retained  partly 
the  consciousness  of  right  and  the  respect  of 
human  duty.  In  the  appreciation  of  the  victims 
of  the  aggression  of  1914,  the  "boche"  was  the 
German  who  approved  without  reserve  the  Hohen- 
zollern  policy,  led  on  by  the  pan-german  move- 
ment, proclaiming  his  disdain  of  treaties,  agreeing 
with  Bethmann-Hollweg  that  "necessity  knows  no 
law,"  convinced  that  war  should  be  made  im- 
placably cruel.  The  "boche,"  it  was  the  German 
who  exploited  systematically  the  lie  of  the  French 
aggression  in  an  effort  to  justify  the  German  war, 
who  created  of  whole  cloth  the  abominable  legend 
of  the  free  shooters  and  of  the  Belgian  cruelties  to 
prisoners,  who  applauded  the  burning  of  Louvain, 
the  massacre  of  defenceless  populations,  the  de- 
portations, the  torpedoing  of  unarmed  vessels 
—  all  that  comprised  the  shame  of  the  war,  as 
conceived  by  Prussian  militarism  and  as  the 
German  general  staff  practiced  it  more  than  four 
years  long.  There  was  something  in  that  word 
which  reflected  infamy,  to  be  marked  on  the 
individuals  having  a  mentality  of  criminals. 

Now,  the  Germans,  or  certain  among  them,  are 
adopting  it  as  a  title  of  glory  and  they  baptize  a 
boat  which,  by  its  appearance  in  the  far  seas,  will 
confirm  their  wish  to  be  "boches."  All  that  this 
epithet  contains  of  perfidy,  of  insolent  defiance  to 


the  human  conscience,  of  coldly  calculated  bar- 
barity— those  Germans  take  it  unto  themselves 
and  have  the  audacity  to  boast  of  it.  And  yet, 
this  people,  by  a  last-  regard  for  decency,  denied 
obstinately  the  crimes  committed  in  its  name. 
Following  the  example  of  its  Intellectuals,  it 
shouted  at  its  victims  the  famous  "Es  ist  nicht 
wahr!"  and  then,  under  the  influence  of  the  defeat 
and  in  the  presence  of  the  evidence  of  the  facts, 
established  by  a  hundred  inquests  rigorously 
documented,  it  fained  to  disavow  the  men  who 
were  responsible  directly  for  the  catastrophe,  with 
the  result  that  we  have  seen  persons  simple 
enough  to  believe  in  German  regret  and  remorse 
and  to  pretend  that  in  the  execution  of  the 
treaty  of  peace  account  should  be  taken  of  this 
moral  evolution  thanks  to  which  Germany  of 
today  no  longer  resembles  the  Germany  of 
yesterday. 

And  here  we  have  already  the  reaction,  here  we 
have  the  return  to  the  former  Prussian  mentality, 
to  the  ideas  and  sentiments  which  pushed  an 
entire  people  into  the  war  of  aggression  and 
conquest.  Here  we  have  again  the  Huns  of 
Louvain,  of  Beims  and  of  Lille,  reappearing 
already  under  the  masks  of  the  vanquished  and 
repentant  Germans.  In  the  face  of  the  world 
they  proclaim  their  pride  of  being  "boches" — 
that  is  to  say,  of  being  like  themselves,  and  they 
rise  up  before  the  nations  with  all  the  mentality 
of  the  Germans  of  1914. 

They  disclaim  nothing  of  their  past,  and,  as  it 
was  under  the  German  mask  that  their  "boche" 
soul  was  discovered,  they  give  the  impression  of 
hardened  criminals  who,  after  being  caught,  find 
glory  in  their  exploits  and  pride  in  their  crimes. 
—  he  Temps. 
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AMERICAN  AUTOMOBILE  NEWS 


Total  output  of  automobiles  in  the  Detroit 
district  during  June,  1921,  was  169,041  cars, 
showing  an  increase  of  24,440  over  the  month  of 
May.  Ford  accounted  for  108,962  in  this  total, 
as  compared  with  his  output  of  101,897  in  May. 

American  Consul  in  Algiers,  Mr.  Edward  A. 
Dow,  reports  that  the  demand  in  Algeria  for 
American  automobiles  is  good  but  that  the  ex-, 
change  rate  considerably  hinders  sales  at  present. 
There  are  good  prospects  for  the  sale  of  motor 
trucks. 

In  the  rubber  industry  in  Akron  the  tire  makers 
have  attained  a  position  averaging  about  75  per 
cent  of  the  high  production  mark  of  April,  1920, 
and  are  turning  out  a  total  of  75,000  tires  daily. 
Goodyear  is  back  to  86  per  cent  of  former  high 
figures,  making  daily  at  Akron  and  Los  Angeles 
26,700  casings  and  30,500  tubes. 

After  a  retirement  of  two  years  from  active 
management,  Colonel  Charles  Clifton  has  re- 
turned to  the  chairmanship  of  the  board  of  the 
Pierce-Arrow  company,  which  will  resume  its 
old  policy  of  making  custom-built  cars,  after  an 
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unsatisfactory  trial  of  the  standardization  method 
of  production. 

Figures  compiled  by  the  Bureau  of  Foreign  and 
Domestic  Commerce,  in  Washington,  show  that 
in  the  fiscal  year  ending  June  30,  1921,  there 
were  returned  to  the  United  States  3,622  Amer- 
ican-made motor  vehicles,  valued  at  $5, 789, 163, 
without  payment  of  duty.  The  records  do  not 
show  what  proportion  of  the  reimportations  were 
the  result  of  cancellation  of  orders.  Imports  of 
foreign-made  motor  vehicles  for  the  fiscal  year 
numbered  1,051  vehicles,  valued  at  $1,264,108. 

Mr.  Roger  W.  Babson,  the  statistician,  is  not 
reputed  to  be  an  expert  in  automobile  construc- 
tion, so  that  his  assertions  made  recently  in 
Chicago  may  not  be  taken  very  seriously  in  the 
trade.  He  said  :  "The  principal  factor  in  the 
decline  of  the  automobile  business  has  been  the 
increase  in  the  price  of  gasoline.  The  car  of  the 
future  will  be  run  by  other  fuel.  Already  the 
use  of  coal  dust  has  passed  the  experimental 
stage.  Lighter  cars  must  be  manufactured  to 
cut  down  the  cost  of  production  and  maintenance. 
A  composition  of  cotton,  formaldehyde  and  glue 
is  being  used  to  produce  a  material  that  may 
solve  the  problem." 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE   SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


FRENCH  REPRESENTATIVE  WANTED 


52.2763.  —  Firm  in  London  wishes  to  communicate 
with  French  firm  in  a  position  to  act  as  agent  for  the  sale 
of  roofing  felts,  plastic  cement,  linoleums,  oil  cloths,  paints 
and  varnish,  etc...  of  American  manufacture. 


REPRESENTATION  WANTED  IN  FRANCE 


17,2764.  —  A  firm  in  Paris  desires  to  represent  Amer- 
ican manufacturers  of  electric  material,  large  and  small, 
heating  apparatus,  motors,  etc. 

REPRESENTATION  WANTED  IN  U.  S. 


62.2765.  —  Firm  of  New  York  City  wishes  to  obtain  the 
selling  agency  for  the  American  market  of  French  manu- 
facturers of  textiles,  laces  and  novelties. 


FRENCH  ARTICLES  WANTED 


K.2766.  —  American  at  present  in  Paris  wishes  to  com- 
municate with  French  manufacturers  of  sanitary  pottery 
and  enameled  ironware. 


AMERICAN  ARTICLES  WANTED 


S.2767.  —  Firm  in  Paris  wishes  to  communicate  with 
American  manufacturers  of  blue  print  paper,  also  manu- 
facturers of  all  architect's  drawing  supplies. 


PARTNER  WANTED 


C.2768.  —  American,  starting  business  of  American 
automobile  spare  parts  in  Paris,  seeks  associate,  silent  or 
active  ;  clientele  already  established,  as  well  as  location. 


Panama  loses  in  the  boundary  fight  with  Costa  Rica. 
Mr.  Hughes,  Secretary  of  State,  in  Washington,  has  re- 
jected all  the  arguments  presented  by  Panama  in  oppo- 
sition to  the  offer  of  the  White  Boundary  Award,  and  the 
republic  is  informed  that  the  terms  of  the  award  must  be 
observed. 


The  Chamber  is  daily  In  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us 
stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  are  qualified  to  act  as  salesmen 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnisbed.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 


AUTOMOBILES  IN  THE  BALKANS 


Of  all  the  Balkan  countries,  Roumania  is  the 
most  developed  in  the-use  of  automobiles,  says  the 
American  Trade  Commissioner  in  Bucarest. 
Throughout  the  Balkan  district,  price  is  the  main 
factor,  because  of  the  difference  in  exchange.  In 
Roumania  there  is  a  fairly  good  demand  for 
high-priced  cars,  and  the  medium-priced  American 
cars  have  had  a  good  sale.  The  demand  for 
trucks  is  slow  but  being  developed.  Many  of  the 
army  trucks  were  thrown  on  the  market,  and 
these  will  suffice  for  a  while.  Gasoline  is  high- 
priced,  and  the  roads  are  bad.  Better  roads  are 
found  in  Bulgaria  and  Greece. 

As  far  as  Bulgaria  is  concerned,  there  is  no 
automobile  industry  in  that  country,  and  only  a 
few  cars  and  trucks  have  been  imported.  The 
total  number  of  automobiles  in  use  in  Bulgaria 
does  not  exceed  250,  and  there  are  only  about 
50  motor  trucks.  Here  also  the  price  is  the  first 
consideration.  A  large  percentage  of  the  auto- 
mobiles imported  into  Bulgaria  recently  lias  been 
Italian,  mainly  as  a  result  of  the  low  rate  of  the 
lira. 

In  Turkey  the  only  market  for  automobiles  is 
in  Constantinople,  where  the  demand,  now  slight, 
is  expected  to  increase  when  normal  conditions 
return.  Italian,  German,  English  and  American 
automobiles  are  in  use  in  Cpnstantinople. 
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A  VOTRE  SERVICE 


"Gloire  de  Dijon"  is  a  simple  cassis  syrup,  a 
sort  of  alcohol-less  liqueur,  used  mainly  as  a; 
flavoring  extract.  Some  months-  ago  a  shipment' 
made  by  its  distillers  in  Dijon  to  their  agents' in 
New  York  (Prost  &  Colahan)  disclosed  slight 
traces  of  alcohol,  however,  and  the  presence  ~of. 
this  element  caused  a  detention  at  the  Custom 
House,  in  face  of  the  National  Prohibition  Act. 
The  firm  in  Dijon  requested  the  American  Cham- 
ber of  Commerce  in  France  to  intercede,  and  this 
was  done.  There  was  considerable  correspon- 
dence, aggregating  a  fat  file  on  the  subject.  The 
final  net  result  was  a  decree  of  laissez-passer  for 
the  "Gloire  de  Dijon,"  after  courteous  and  prompt 
attention  on  the  part  of  the  United  States.Depart- 
ment  of  Agriculture,  Bureau  of  Chemistry,  the 
Treasury  Department,.  Bureau  of  Internal  Reve- 
nue, Office  of  the  Federal  Prohibition  Commis- 
sioner and  the  professional  aid  of  a  firm  of  ana- 
lytical and  consulting  chemists.  It  was  found 
that  the  alcohol  content  was  of  a  negligible 
quantity. 

This  is  simply  one  of  many  similar  cases  handled 
from  time  to  time  by  this  Chamber  and  another 
instance  of  the  utility  which  the  Chamber  is 
glad  to  exercise  in  the  pursuit  and  promotion  of 
trade.  The  firm  in  Dijon,  les  Etablissements 
Adnen  Sarrazin,  expresses  its  appreciation  in  the 
following  letter,  written  by;  M.  Sarrazin  : — 

"Par  votre  honoree  du  23  .Juillet  vous  av.ez.eu  ramabili.be 
de  nous  aviser  de  la  decision  tres  interessiuvte.  des  auto- 
rites  americaines  a  New  York  en  ce  qui  concerne  la  liqueur 
sans  alcool  que  nous  -avions  en  transit.  Permettcz-nous 
de  vous  explainer  notr.e  ties  sincere  gratitude  de  i'interet 
que  vous  ave'z  bien  voulu  prendre  a  cetle  occasion  ;  nous 
en  ferons  part  a  notre  Syndicat,  qui  est  le  plus  important 
de  la  Bourgogne,  et  dont  le  soussigne  est  PresidentTiono- 
raire.  II  est  certain  que  les  procedes  bienveillants  du 
genre  du  v6tre  sont  de  naturea  rerrdre  les  relations  ccono- 
miques  entre  les  Etats-Unis  et  la  France  .de  plus  en  plus 
actives  et  agreabies.  Nous  serous  tres  heureux  si  1  occasion 
se  presente  tot  011  tard  de  vous  prouver  notre  gratitude 
et  nous  vous  prions  d'agrcer  l'expression  de  notre  tree 
haute  et  distinguee  consideration." 
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United  States  foreign  trade  for  July  1921 


Following  figures,  published  by  the  Depart- 
ment of  Commerce,  in  Washington,  show  the 
foreign  trade  of  the  United  States  for  July,  1921, 
as  compared  with  July  of  1920,  and  for  the  first 
seven  months  of  1921  and  1920.  As  far  as  exports 
are  concerned,  July  of  this  year  registers  an  excess 
of  about  $30,000,000  over  July  of  last  year. 
For  the  7  months,  the  excess  of  exports  in  1921 
are  less  than  the  excess  in  1920  by  $57,704,408. 

July,  1921,  exports  are  less  than  those  of  1920 
by  more  than  $329,000,000,  and  for  the  7  months 


the  total  in  1921  is  less  than  that  of  1920  by 
$2,040,855,43! . 

In  gold  movements,  it  will  be  seen  that  the 
imports  exceed  those  of  the  exports  by  big  figures. 
As  regards  silver,  July  of  this  year  shows  a  slight 
excess  of  exports,  but  for  the  7  months  there  is 
an  excess  of  imports  amounting  to  more  than 
$5,000,000,  whereas  in  the  7  months  of  1920  there 
was  an  excess  of  exports  amounting  to  more  than 
$25,000,000. 


July 


Merchandise 


1921 


1920 


Seven  months  ending  July 


1921 


1920 


Increase  (+) 
Decrease  ( — ) 


Imports    $178,000,000       537,118,971       1,498,466.414       3,481.617,445  —1,983,151,031 

Exports    322,000,000       651,136,478       2,856,265  463       4,897,120,902  —2,040,855,439 


Excess  of  exports  ..  .144,000,000  114,017,507  1,357,799,049  1,415,503,457 
Gold  : 

Imports    $64,268,379  .  19,817,758  416,453.012  144,268,945       +  272,184,067 

Exports    3,734,929  21,872,783  10,425,493  217,116  653       —  206,691,160 


Excess  of  imports   60.533,450  406,027,519 

Excess  of  exports    2,055,025  72,847,708 


Silver 


Imports    $4,513,279  6,496,229  31,965,423  62,575,783      —  30,610,360 

Exports    5,112,842  5,494,336  26,154,437  87,615,984       —  61,461,547 


Excess  of  imports   1,001,893  5,810,986 

Excess  of  exports    599,563  25,040,201 


Societe"  Transatlantique  de  Commerce  et  d' Industrie  is 
the  title  of  a  new  company  organized  in  Paris,  with  offices 
at,  34,  avenue  de  l'Opera,  the  list  of  directors  including 
the  names  of  Henry  W.  Walden,  100  Fifth  Avenue,  New 
York  ;  John  H.  Paton,  51,  rue  de  Paradis,  Paris,  and 
Joseph  Gottesman,  22,  avenue  de  l'Opera,  Paris. 


General  Electric  Company  has  developed  a  new  bearing 
material,  a  mixture  of  bronze  and  graphite,  which  possesses 
self-lubricating  qualities,  successful  tests  having  been  made 
under  service  conditions.  The  new  material  is  known  is 
Gcnelite  and  it  contains  graphite  amounting  to  40  per  cent 
by  volume  of  the  whole  mass. 
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Protecting  the  Minority  at  Expense  of  the  Majority 


"The  United  States  being  the  most  powerful 
nation  in  the  world  financially  and  industrially, 
it  is  in  the  best  position  to  foster  freedom  and 
equality  of  opportunity  in  world-wide  trade,  just 
as  it  is  in  the  best  position  to  lead  in  the  move- 
ment for  a  reduction  of  armaments." 

This  argument  forms  the  conclusion  of  an 
article  by  Mr.  Owen  Street  Payne  printed  in  the 
Annalist,  taking  the  negative  side  in  the  discus- 
sion, Does  International  Position  Justify  a  High 
Tariff  ? 

The  writer  says  :  "The  effect  of  a  protective 
tariff  is  not  only  to  injure  indirectly  the  majority 
of  the  population,  but  it  injures  very  directly 
that  part  of  the  population  which  makes  its 
living  by  importing  and  exporting.  The  im- 
porters are  prevented  from  competing  because 
domestic  prices  are  sustained  at  an  artificial 
altitude,  while  exporters  are  handicapped  by 
having  their  foreign  markets  shut  off  in  propor- 
tion as  our  market  is  shut  off  to  foreigners.  This 
again  reacts  on  the  general  cost  of  living,  as  there 
are  many  industries  which  can  produce  more 
efficiently  if  producing  in  quantity,  and  to  pro- 
duce in  quantity  necessitates  an  export  outlet. 
Is  this  fair  ?  Why  should  the  industries  which 
produce  only  for  domestic  consumption  be 
assisted  at  the  expense  of  those  industries  which 
produce  for  both  domestic  and  foreign  consump- 
tion ? 

"It  is  contended  that  a  protective  tariff  enables 
our  industries  to  build  up  and  maintain  them- 
selves, thus  increasing  prosperity  and  employ- 
ment. This  added  employment  and  artificial 
prosperity  are  paid  for  at  the  expense  of  the 
majority  of  the  population.  Wl  ich  is  of  the 
greatest  benefit  to  the  country,  tint  a  few  thou- 
sand more  workers  should  receiva  employment 
and  a  few  hundred  more  capitalists  should  make 
profits  from  inefficient  industries,  or  that  the 
cost  of  living  be  lowered  generally,  at  the  same 
time  improving  the  standard  of  living  by  leaving 
to  each  individual  more  money  to  spend  ?  Why 


not  employ  all  of  our  capital  and  labor  in  efficient 
industries  rather  than  subsidize  part  of  them  by 
supporting  inefficient  industries  ? 

"It  is  contended  frequently  that  a  protective 
tariff  affords  a  basis  of  bargaining  with  other 
nations  for  advantageous  trade  agreements.  By 
exercising  the  principles  of  reciprocity  and  its 
converse  retaliation,  a  free-trade  nation  has 
exactly  the  same  bargaining  power.  If  discrim- 
inated against  by  any  country,  it  should  like- 
wise discriminate  against  that  country  by  taxing 
its  imports.  If  such  a  policy  were  carried  out, 
very  few  nations  would  see  an  advantage  in 
having  closed  to  them,  through  their  own  acts, 
the  doors  of  trade  which  otherwise  would  be  open 
to  them. 

"We  hear  a  great  deal  of  the  danger  to  our 
industries  from  dumping  by  foreign  nations  where 
the  cost  of  labor  is  less  than  it  is  here  in  the  United 
States.  It  would  be  well  to  examine  this  bug- 
bear, so  that  we  may  not  suffer  from  illusory 
fear.  The  real  significance  of  dumping  is  the 
exporting  of  goods  at  less  than  cost  of  produc- 
tion. No  nation  can  afford  to  do  this  for  very 
long  unless  the  goods  dumped  permit  it  to  pro- 
duce in  such  a  quantity  and  at  such  a  cost  for 
the  home  market  that  it  can  more  than  cover 
the  loss  on  the  dumped  goods  by  the  better 
prices  obtained  at  home.  In  the  latter  case  it  is 
not  a  matter  of  dumping  at  all,  but  of  efficiency 
in  production,  of  which  importing  nations  might 
well  take  advantage.  If,  however,  a  nation  sells 
its  goods  for  a  period  of  time  (which  must  be 
limited)  at  a  loss  in  a  foreign  country  explicitly 
for  the  purpose  of  breaking  down  a  competing 
industry  in  that  country,  and  intends  to  raise 
its  prices  after  accomplishing  its  purpose,  then 
we  have  a  real  case  of  dumping.  Such  a  situa- 
tion could  and  should  be  met  by  a  free-trade 
nation  in  exactly  the  same  way  it  would  counter 
a  discriminatory  tariff,  by  taxing  the  goods 
of  the  dumping  country  to  the  same  degree  in 
which  it  has  cut  prices  below  production  cost." 
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Enormous  Increase  Since  1914  in  World's  Merchant  Tonnage 


According  to  the  new  Lloyd's  Register,  for 
1921,  1922,  the  figures  up  to  the  end  of  June, 
1921,  show  the  world's  merchant  fleet  to  be 
83,200  vessels  (exclusive  of  those  less  than  100 
tons)  and  of  a- total  tonnage  of  61,974,653  gross. 
Of  these,  there  are  4,778  sailing  vessels  of 
,3,128,328  tons,  and  . 28,433  steamers  of  58,846,325 
tons.  In  this  connection  it  is  to  be  noted  that 
the  total  of  sailing  craft  has  decreased  by  about 
850,000  Ions  since  1914.  On  the  other  hand,  the 
steam  tonnage,  which  was  45,404,000  tons  just 
before  the  war,  has  increased  by  13,442,325  tons. 
.  The  increase  in  steam  tonnage  in  one  year  alone; 
1921,  as  compared  with  1920,  amounts  to  nearly 
5,000,000  tons. 

Taking  into  account  only  the  sea-going  vessels, 
and  making  exception  also  of  the  wooden  vessels, 
which  are,  considered  of  minimum  importance  in 
the  sea-going  trade,  the  total  world's  tonnage 
comes  to  54,217,000,  as  compared  with  the  June, 
1920,  figures  of  42,514,000. 

In  the  total  tonnage  figures,  the  United  States 
is  credited  with  12,314,000  tons  as  of  June,  1921. 
These  do  not  include  the  Great  Lakes  tonnage, 
which  is  2,163,000,  nor  the  wooden  tonnage, 
1,210,000,  so  that  if  these  are  added,  the  United 
States  total  amounts  to  15,687,000. 

Likewise,  to  the  French  tonnage  can  be  added 
264,000  tons  of  wooden  vessels,  making  France's 
total  3,310,000. 

The  deduction  to  be  made  from  the  bis  increase 
in  world's  tonnage  since  1914  is  that  this  fact, 
'CoupIeBJ  with  the  general :  economic  depression, 
accounts"  for  the  existing  crisis  in  freight  rates  and 
shipping  in  general."  Furthermore,  the  effect  is 
felt  specially  -in  the  British  proportion  of  the 
shipping  business,  which  now  is  far  less  than  it 
was  in  L914.  The  British  proportion  of  world's 
ionnage,  'as' concerns  steel  sea-going  vessels,  is 
about  $5  per  cent  in  1921,  whereas  it  was  about 
41  per  cent  in  June,  1914. 

As  regards  the  United  States,  these  figures 
now  are  :23  per  cent,  as  compared  with  4.3  per 
cent  before  the  war. 

Tn  the  matter  of  tank  steamers  for  the  trans- 
portation of  petrol,  there  were  385  of  these,  with 
tonnage  of  1,479,000,  in  1914.-  At  present  the 


world  total  is  861,  of  a  tonnage  of  more  than 
4,400,000,  which  shows  an  increase  of  nearly 
124  per  cent  in  the  number  and  nearly  197  per 
cent  in  tonnage. 

Tonnage  in  construction  shows  a  big  decrease 
everywhere.  In  Great  Britain,  as  of  June,  1921, 
this  amounts  to  3,530,017,  showing  a  decrease 
of  268,000  tons  as  compared  with  last  March,  and 
of  48,000  tons  as  compared  with  June,  1920,  and 
with  work  now  suspended  on  735,000  tons. 

In  all  other  countries  the  total  in  construction, 
June,  1921,  amounted  to  2,669,421  gross,  not 
counting  Germany,  whose  figures  are  not 
available,  and  this  total  shows  a  decrease  of 
619,000  tons  as  compared  with  March,  1921. 

In  the  United  States  the  tonnage  in  construc- 
tion, June,  1921,  was  717,624,  as  compared  with 
2,105,956  in  June,  1920,  and  about  4,000,000  at 
the  same  epoch  in  1919. 

In  France,  the  tonnage  in  construction  on 
June  30,  1921,  was  390,000  for  105  vessels,  as 
compared  with  265,302  for  95  vessels  in  June, 
1920. 

Total  world's  tonnage  in  construction,  Tune  30, 
1921,  excepting  Germany,  amounted  to  6,199,468 
(for  1,630  vessels),  as  compared  with  7.720,904 
(for  2,195  vessels)  in  June,  1920. 

The  following  table  shows  the  present  tonnage 
of  the  merchant  fleets  of  leading  countries,  as 
of  June,  1921,  compared  with  the  same  epoch  of 
1914  :— 


1921 

1914 

  19,288,000 

13,877,000 

British  dominions   

  1.950,000 

1,407,000 

United  States  .  .•  

  12,314,000 

1,837.000 

.....  nil 

1,052,000 

Denmark   

  866,000 

768,000 

  3,046,000 

1,918,000 

  654,000 

5,098,000 

  576,000 

820,000 

Holland  

2,207,000 

1,471.000 

Italy  

2.378,000 

1,428,000 

3,063,000 

1,612,000 

2,285,000 

1,923,000 

1,094,000 

883,000 

1,037,000 

992,000 
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ALL  NATIONS  "FAVORED"  BY 

AMERICAN  SHORT  POSTAGE  HABIT 


It  seems  like  a  petty  question — that  of  the  short 
postage  malady  which  prevails  in  the  United 
States — but  it  doesn't  appear  to  diminish. 
American  business  houses  continue  to  slap  the 
good  old  2-cent  stamp  on  all  their  letters  and  let 
'em  go.  In  some  cases,  when  their  attention  is 
called  specially,  they  blame  the  office  boy  or 
the  mailing  clerk.  It's  nearly  always  George 
that  does  it. 

Mr.  E.  B.  Filsinger,  export  manager  for  Law- 
rence &  Co.,  members  of  the  American  Manufac- 
turers Export  Association,  received  recently  a 
letter  from  Mr.  C.  C.  Woohvard,  American  vice- 
consul  at  Cape  Haitien,  Hayti,  on  the  subject  of 
short-paid  letters  from  the  United  States.  (The 
Hayti  case  is  in  no  degree  isolated — Hayti 
simply  is  joining  the  chorus  of  nations.) 

"I  desire  to  call  your  attention  to  the  question 
of  short  paid  postage,"  writes  Mr.  Woolward. 
"You  cannot  imagine  the  amount  of  adverse 
criticism  and  loss  of  business  that  results  from  the 
general  practice  of  American  firms  in  sending  out 
trade  circulars,  advertising  matter  and  letters 
with  underpaid  postage.  The  amount  of  penalty 
is  double  the  amount  of  postage  that  is  short. 
This  is  from  6  cents  up.  Six  cents  is  not  much, 
but  100  letters  at  6  cents  means  $6,  and  the  trouble 
is  that  the  merchant  receives  the  100  letters. 
When  you  remember  that  America  is  the  only 
country  in  which  the  business  houses  do  not  know 
the  postage  rate,  or  pay  no  attention  to  it,  you  will 
understand  the  feeling  of  the  merchants  when 
they  receive  your  mail.  You  must  also  remember 
that  most  of  these  merchants  are  not  Americans 
and  they  do  not  hesitate  to  express  their  opinion 
publicly  in  the  clubs,  hotels  and  other  places. 

"The  writer  has  gone  to  considerable  expense 
in  writing  delinquents  on  the  short-paid  postage 
question,  and  in  several  cases  has  received  very 
nice  letters  in  reply  with  a  2-cent  stamp  thereon, 
and  was  obliged  to  pay  the  penalty  again. 

"A  large  department  store  of  New  York,  with 
whom  I  carry  a  deposit  account,  always  sends  me 
letters  in  envelopes  with  short  paid  postage. 
I  remonstrated  with  them,  and  sent  them  a 
package  of  their  own  envelopes  with  the  penalty 
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stamps  applied.  They  wrote  me  a  very  nice 
letter  in  reply  and  allowed  me  full  credit  for  the 
entire  amount  of  short  postage,  placed  the  letter 
in  an  envelope  with  a  2-cent  stamp,  and  I  was 
obliged  to  pay  the  penalty  to  receive  their  apology 
— and,  to  cap  the  climax,  they  sent  me  a  Christ- 
mas card  on  which  I  was  obliged  to  pay  the 
penalty. 

"I  will  carry  the  above  complaint  one  step  fur- 
ther. I  made  complaint  to  the  Postmaster- 
General  at  Washington  about  the  enormous 
amount  of  mail  that  was  allowed  to  leave  the 
United  States  with  underpaid  postage,  and  asked 
if  something  could  be  done  to  give  the  foreign 
business  man  some  relief.  The  Postmaster- 
General  turned  my  complaint  over  to  the  Third 
Assistant  Postmaster-General,  who  was  in  charge 
of  the  foreign  mail  department,  and  this  depart- 
ment took  the  question  up  at  considerable  length, 
sending  me  a  copy  of  the  departmental  circular 
which  was  being  sent  to  all  delinquents,  enclosed 
a  copy  of  a  complaint  from  Australia,  and  en- 
closed the  entire  correspondence  in  a  franked 
envelope,  which  arrived  here  with  the  New  York 
'tax'  stamp,  and  I  was  obliged  to  pay  20  cents 
gold  to  see  what  the  Third  Assistant  Postmaster- 
General  had  to  say." 


U.  S.  POSTAL  MONEY  ORDERS 


Post  Office  Department,  in  Washington,  an- 
nounces a  new  conversion  table  to  be  used  for 
international  money  orders,  effective  as  on  July  18, 
1921.  This  shows  the  amounts  in  foreign  money 
for  which  international  money  orders  will  be 
drawn  for  corresponding  sums  deposited  in  United 
States  money.  The  new  table  is  issued  because 
of  the  change  in  the  market  rate  for  bills  of 
exchange.    The  new  rates  are  as  follows  : — 

Great  Britain  '   £  1  equals  $4.00 

Netherlands   1  florin  equals  35  cents 

Denmark   1  krona  equals  18  cents 

Norway    1  krona  equals  18  cents 

Sweden   1  krona  equals  24  cents 

France   $1  equals  11  francs 

Belgium    $1  equals  11  francs 

Switzerland  ,,,  ,  $J  equals  5.15  francs, 
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International  Banking  S 


>ervice 


THE  Guaranty  Trust  Company  of 
New  York  operates,  through  its 
offices  in  six  cities  of  Europe  and  its 
widespread  connections,  a  complete 
international  banking  service. 

The  advantages  of  this  service  are 
at  the  easy  disposal  of  American  firms 
and  individuals  in  France  through  the 
Paris  Office  of  the  Company  which  is  a 
complete  international  banking  unit, 
maintaining  also  a  special  service  of 
commercial  information  and  a  Trave- 
lers' Service  Bureau. 

Guaranty  Tr u s t  Company 
of  New  York 

i,    Rue    des   Italiens,  Pans 

NEW  YORK  -  HAVRE  -  LONDON-  LIVERPOOL 
BRUSSELS  -  CONSTANTINOPLE 

Capital  and  Surplus  $  50,000,000 

Resources  more  than  §  700,000,000 


international  JBaniung 
(£or  juration, 

Capital  &  Surplus  $  10.000,000 
Undivided  Profits  $  4,000,000 
(Owned  by  the  NATIONAL  CITY  BANK  Of  NEW  YORK,  NEW  YORK 
Capital,  Surplus  &  Undivided  Profits  exceed  $100,000,00t 
Head  Office  :  60  Wall  Street,  NEW  YORK 
LONDON  :    36  Bishopsgate,  E    C.  2 
SAN  FRANCISCO :  232  Montgomery  Street 


LYONS  AGENCY 
27  PLACE  TOLOZAN 


BRANCHES  IN 

Spain 

Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlements 
Manchuria,  Dominican  Republic,  Panama. 


BRANCHES  OF  THE  RATIONAL  CITY  BANK  OF  NEW  YORK  IN 

LONDON  :  36  Bishopsgate,  E.  C.  2 

Argentina  Belgium,  Brazil,  Chile,  Columbia,  Cuba   i5  Branches  .  Italy 
Peru,  Porto  Rico,  Russia,  South  Africa,   Uruguay,  Venezuela. 

Banking  facilities  fo  importers  and  exporter;] 


PARK  UNION  FOREIGN 


PARENT  INSTITUTIONS: 

The  National  Park  Bank  of  New  York 

AND 

=  The  Union  Bank  of  Canada  = 


Paid-up  Capital  and  Surplus . 
Total  Assets  


4,754,000 
20,572,000 


BEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fransisco  -  Seattle 
Yokoama  -  Tokio  -  Shanghai 

EVERY  .{DESCRIPTION  OF  BANKING 
::      BUSINESS  TRANSACTED  :: 

PARIS  BRANCH:  1,  Rue  Taitbout 

(Boulevard  des  Italiens) 


AMERICAN  EXPRESS  COMPANY 


INCORPORATED 


With  offices  throughout 
the  world,  offers  peculiarly 
complete  services 
in 


nternational  Banking 

Commercial  Credits;  Transfer  of  Funds 
by  Mail  or  Cable;  Custody,  purchase  and 
sale  of  Securities;  Travelers  Cheques; 
Foreign  Exchange;  Deposit  and  Current 
Accounts  at  home  or  abroad;  and  any  other 
desired,  approved  banking  service. 


11,  Rue  Scribe  PARIS 

and  at 

MARSEILLE  -  BORDEAUX  -  HAVRE  -  NICE 

and  in  the  principal  cities  of  Europe. 
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Bankers Trust 
Company 


PROPOSED  BANK  OF  NATIONS 

WOULD  STABILIZE  THE  EXCHANGE 


D 


16  WALL  STREET,  NEW-YORK 


Our  Paris  Office  is  more  than  a  branch. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care  of  the  Bank- 
ing Requirements  of  Exporters  and 
Importers,  of  Firms,  Banks,  Corpora- 
tions or  Individuals. 


PARIS 

Tel.  : 

Commercial  Banking 

9,  rue  St-Florentin 


OFFICES  : 

Gutenberg  45-18 
Central   81-1  a 


Travelers'Bankiig 

16,  place  Vendome 


1  1 


WHILE  YOU  ARE  IN  FRANCE 


Every  member  of  every  commercial  body 
in  the  United  States  will  be  heartily  welcome 
at  the  offices  of  the  American  Chamber  of 
Commerce  in  France,  32  rue  Taitbout,  Paris, 
during  his  sojourn  in  France.  Fine  library 
faciities  — private  rooms  for  conferences — 
full  lists  of  commercial  houses — informa- 
tion on  all  France. 

Every  facility  offered  to  Ariericans  in 
America  by  their  commercial  organizations 
is  offered  by  us  to  Americans  in  France. 

Correspondence  in  relation  to  I  'rench  busi- 
ness matters  will  be  thoroughly  .  nswered  or 
referred  in  the  proper  direction  for  a  full 
answer. 


"Bank  of  Nations"  is  the  title  attached  to  the 
project  as  conceived  by  Senator  Hitchcock,  of 
Nebraska,  consisting  of  an  international  banking 
institution,  established  in  New  York  City  and 
controlled  by  the  United  States  Government. 
The  capital  would  be  $2,400,000,000  and  the 
program  of  the  bank  would  be  that  of  supplying 
credit  to  foreign  commerce  and  stabilizing  ex~ 
change.  As  explained  in  a  recent  issue  of  the 
Index,  of  the  New  York  Trust  Company,  the  bill 
as  introduced  is  not  entirely  specific.  It  pur- 
ports only  to  give  the  board  general  outlines  of 
the  scheme,  which  contemplates  the  contribution 
by  the  United  States  Treasury  of  $400,000,000  of 
its  gold  holdings  to  the  capital  of  the  bank,  the 
remainder  of  which  would  be  subscribed  by  such 
foreign  powers  as  cared  to  enter  into  the  scheme 
by  treaty.  In  one  respect  the  bill  is  quite  specific; 
the  bank  is  to  be  controlled  by  the  United  States, 
although  jointly  owned  by  nations  contributing 
to  its  capital. 

Aside  from  the  financing  of  foreign  trade,  an 
important  function  of  the  proposed  Bank  of 
Nations  would  be  the  issuance  of  currency  to  be 
known  as  the  "international  dollar,"  emitted  only 
by  the  head,  office  of  the  bank  in  the  United 
States,  but  redeemable  at  its  foreign  branches  or 
associated  banks.  The  idea,  apparently,  is  that 
the  Bank  of  Nations'  international  dollar,  being 
immune  from  fluctuation  in  value,  would  stabil- 
ize exchange.  Another  feature  is  the  proposal 
that  the  Bank  of  Nations  shall  act  as  fiscal  agent 
of  foreign  governments.  There  are  obvious 
reasons  why  those  governments  might  wish  to 
remain  unrestricted  in  their  choice  of  represent- 
atives instead  of  placing  their  financial  affairs 
here  in  the  hands  of  another  power. 

Both  of  the  principal  objects  that  the  Senator 
has  in  view — the  financing  of  foreign  trade  and 
the  stabilizing  of  exchange — are  among  the  most 
important  things  that  the  world  has  to  achieve. 
It  is  not  clear,  however,  either  that  foreign  nations 
would  agree  to  participate  in  a  plan  wholly 
controlled  by  the  United  States,  or  that  the  oper- 
ations of  the  bank,  assuming  that  it  came  into 
existence,  could  supersede  in  influence  those 
factors  which  at  the  present  time  determine  the 
relative  values  of  foreign  currencies,  and  the  flow 
of  goods  from  one  nation  to  another. 
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RULES  GOVERNING  SUBSCRIPTIONS 
TO  CHAMBER'S  CATALOGUE  FILE 


1 .  Number  of  Catalogues  :  Only  one  general 
catalogue  may  be  displayed  in  the  fde 
by  each  subscriber.  In  case  a  subscriber 
does  not  publish  a  general  catalogue,  the 
number  of  special  catalogues  is  limited 
only  by  the  size  of  the  filing  case,  which 
has  the  following  dimensions  in  inches  : 
height,  12  1/4,  breadth  2  3/4,  depth,  9  3/4. 

2.  Size  of  Catalogue  :  In  all  cases  catalogues 
shall  not  exceed  in  size  the  filing  case 
mentioned  above  (12  1/2x2  3/4x9  3/4). 
Should  the  catalogue  be  of  larger  size  but, 
when  folded,  meet  the  above  require- 
ments, it  will  be  accepted. 

3 .  Changing  catalogue  :  A  subscriber  may 
change  a  catalogue  as  often  as  desired. 

4.  What  firms  may  exhibit  :  The  catalogue 
file  is  limited  exclusively  to  American 
firms. 

5  .  Payment  of  fees  : 

A.  Catalogues  will  be  placed  on  file  only 
upon  receipt  of  the  annual  fee  of  ten 
dollars. 

B.  Subscriptions  include  service  of  cata- 
logue file  from  January  1st,  until 
December  31st.  No  additional  charge  is 
made,  however,  for  the  filing  of  cata- 
logues received  during  November  or 
December,  if  accompanied  by  fees  for 
one  year,  the  fees  being  credited  until 
December  31st  of  the  following  year. 

C.  Notices  will  be  sent  to  subscribers  before 
the  end  of  each  year,  requesting  fees  for 
the  following  year.  Should  renewal  fees 
remain  unpaid  on  March  31st,  the  cata- 
logue will  be  taken  from  the  files  and  the 
index  cards  removed  without  further 
notification. 

D.  Checks  should  be  made  payable  to  the 
American  Chamber  of  Commerce  in 
France,  Inc., and  sent  to  32,  rue  Taitbout, 
Paris,  France. 
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Use  Chamber's  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  neadings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now.  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


MORE  BUSINESS,  LESS  POLITICS 


It  was  the  common  observation  during  the  war  that 
whatever  business  the  Federal  Government  touched, 
it  blighted,  and  that  in  all  its  experiments  with  price 
fixing  and  taking  over  of  utilities  required  by  war  condi- 
tions, it  left  a  trail  of  bitter  discontent,  waste,  loss  and 
inefficiency. 

These  experiences  made  popular  such  slogans  as  "less 
government  in  business  and  more  business  in  government," 
a  desire  which  rolled  up  7,000,000  majority  for  the  party 
which  opposed  the  laying  of  heavy,  clumsy  and  destruc- 
tive official  hands  on  the  enterprise  and  initiative  of 
private  business. 

But  what  confronts  us?    A  congress  honeycombed  with 


meddlers,  loose  thinkers  and  seekers  after  popularity  with 
elements  working  for  particular  and  not  general  interests, 
a  body  which,  after  the  impressive  lesson  of  the  1920  elec- 
tions, is  flirting  right  and  left  with  dangerous  legislation 
inspired  by  desire  to  curry  favor  witli  this  or  that  group — 
farmers,  union  labor,  stock  raisers— regardless  of  eco- 
nomic laws  or  business  principles. 

The  sum  total  of  the  labors  of  such  legislators  would  be 
the  socialization  of  business,  which  is  out  of  the  question. 
Business  is  righting  itself  and  cannot  complete  the  work 
unless  it  remains  in  the  hands  of  business  men. — Chicago 
Journal  oj  Commerce. 
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AMERICAN   AUTOMOBILES    IN  FRANCE 


A  list  of  agencies  and  representations  of  Amer- 
ican automobiles  in  France,  and  principally  in 
the  Paris  region,  was  printed  in  the  Review  some 
time  ago.  Since  then  there  have  been  a  few 
changes  and  additions,  which  are  included  in 
this  new  list.  (If  any  others  have  been  omitted, 
the  Review  will  be  pleased  to  hear  from  the 
interested  parties  and  will  repeat  the  list  some 
time  later). 

Nordyke  &  Marmon,  37,  route  de  la  Revolte,  Levallois 
(Seine). 

Studebaker  Corporation,  S.  H.  Diman,  27,  rue  Gamba- 
ceres,  Paris. 

Hupp  Motor  Car  Co.,  45,  rue  de  Villiers,  Neuilly-sur- 
Seine. 

General  Motors  Export  Co.,  G3,  avenue  des  Champs- 
Elysees,  Paris.  Controlling  sales  of  :  Cadillac,  Buick, 
Oldsmobile,  Scripps-Booth,  Oakland  and  Chevrolet 
automobiles,  G.  M.  C,  Chevrolet  and  Oldsmobile  trucks 
and  Samson  tractors. 

Oakland,  P.  Wilson  &  Sons,  27,  rue  Quentin-Bauchart, 
Paris. 

Paige  Motor  Car  Co.,  Goode  &  Denizet,  32,  rue  Pierret, 
Neuilly-sur-Seine. 

Duesenberg  Automobile  &  Motor  Co.,  Major  George 
H.  Robertson,  28,  avenue  des  Champs-Elysees,  Paris. 

Scripps-Booth,  Paul  Schmidt,  37,  route  de  la  Revolte, 
Levallois-Perret. 

Willys-Overland,  H.  Falconnet,  58,  avenue  Malakoff, 
Paris. 

Buick,  Cadillac  and  Chevrolet,  Jules  Thomine.  12-14  bou- 
levard de  Verdun,  Neuilly-sur-Seine. 

William  S.  Hogan,  48,  avenue  Richer,  Paris. 

G.  M.  C.  trucks,  Loiseau  et  Cie.,  9,  rue  de  Rouvray,  Neuil- 
ly-sur-Seine. 

Case  automobiles,  Compagnie  Case  de  France,  251, 
faubourg  Saint-Martin,  Paris. 

Standard  Steel  Car  Co.,  Standard  8  and  Vim  motor 
trucks,  Entreprises  Industrielles  Charentaises,  A.  L.  G. 
Doty  and  H.  Hallenbeck,  5,  rue  Newton,  Paris. 

Ford  Motor  Car  Co.,  33,  boulevard  Albert-I  ,  Bor- 
deaux (Gironde). 

Samson  agricultural  tractors,  Etablissements  Agricul- 
tural, 25,  Route  de  Flandre,  Aubervilliers. 

Ford  parts,  U.  S.  A.  Company,  Affre  &  Mayer,  68,  rue 
Laugier,  Paris. 

Selden  Truck  Sales  Co.,  Gaston,  Williams  &  Wigmore, 
3,  rue  Taitbout,  Paris. 

Dodge  Brothers,  Etablissements  Carbonel,  22,  avenue 
de  la  Grande-Armee,  Paris. 

White  Motor  Co.,  63,  avenue  des  Champs-Elysees,  Paris. 

Packard  Motor  Car  Co.,  J.  L.  Greene,  20,  boulevard  de 
Crenelle,  Paris. 

Pierce-Arrow  Motor  Car  Co.,  3,  rue  Victor-Hugo,  Le- 
vallois (Seine). 


Nash  Quad  Motor  Truck  Co.,  158,  rue  Lafayette,  Paris. 

Garford  Motor  Truck  Co.,  A.  F.  Fouts,  25,  avenue  de 
l'Opera,  Paris. 

Locomobile  Company  and  Mercer  Motors  Company, 
Hares  Motors,  R.  S.  Kasson,  24,  rue  de  Caumartin,  Paris. 

Harley-Davidson  (motocycles),  Goode  &  Denizet,  32,  rue 
Pierret,  Neuilly-sur-Seine. 

Indian  motocycles,  10,  avenue  de  la  Grande-Armee, 
Paris. 

Tire  companies 

United  States  Rubber  Co.,  Societ6  Anonyme  des  Pro- 
duils  en  Caoutchouc,  40,  rue  du  Colisee,  Paris. 

B.  F.  Goodrich  Co.,  221,  boulevard  de  Valmy,  Colombes 
(Seine). 

Firestone  Tire  Co.,  Compagnie  Generale  de  Commerce, 
16,  rue  d'Aguesseau,  Paris. 

Miller  Rubber  Co.,  City  of  Paris  Importation  Co. 
19,  boulevard  de  Strasbourg,  Paris. 


TRADE  SITUATION  IN  FRANCE 


With  a -45  per  cent  import  duty  to  pay,  also  a 
series  of  other  charges  which  include  the  1.10  per 
cent  turnover  tax  and  the  10  per  cent  taxe  de 
luxe,  and  with  essence  at  about  2  fr.  35  per  litre, 
the  customer  who  takes  delivery  in  France  of  an 
imported  automobile  (American,  for  instance) 
finds  that  about  everything  is  included.  And  yet 
the  American  cars  are  being  sold  in  France, 
competing  with  the  domestic  product  on  the 
price  basis,  aside  from  any  questions  concerning 
relative  qualities,  in  which  the  American  car 
solidly  maintains  its  reputation. 

An  inquiry  at  the  offices  of  the  big  American 
corpon.iion,  General  Motors,  63,  avenue  des 
Champs-Elysees,  Paris,  elicits  the  reply  that  the 
trade  in  American  automobiles  in  France  has 
been  passing  through  a  period  of  stagnation,  in 
company  with  that  of  the  French  automobiles 
and  other  lines  of  trade,  but  that  it  is  improving 
and  giving  promise  of  a  very  vigorous  recupera- 
tion. 

"Naturally,"  says  Mr.  Williams,  "the  ten- 
dency is  toward  the  lower  powered  cars  which 
consume  the  minimum  of  gasoline — say  15  or 
16  litres  per  hundred  kilometres  for  a  car  like  the 
Chevrolet  which,  as  you  know,  is  a  serious  ma- 
chine of  the  real  automobile  class  and  not  one  of 
those  frailties  which  may  be  able  to  make  the 
distance  on  a  few  litres  less.  That  is,  a  big 
part  of  the  buying  public  seeks  the  small  car 
because  of  its  economy  in  gasoline  and  tires, 
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though,  on  the  other  hand,  there  is  the  constant 
category  of  the  wealthy  French  who  want  and 
can  buy  the  big  cars  regardless  of  price  and  run- 
ning expense.  The  modest  customer  can  buy  a 
Chevrolet  from  one  of  our  agents  for  something 
like  14,000  francs,  more  or  less,  and  the  rich, 
nouveau  or  natural,  can  buy  a  Cadillac  limousine 
for  135,000  francs." 

In  the  foregoing  enumeration  of  items  com- 
prising the  f.  o.  b.  figures  of  an  American  auto- 
mobile, it  must  be  remembered  that  the  45  per 
cent  duty  is  calculated  on  the  value  (plus  freight 
and  insurance)  at  the  current  rate  of  exchange, 
and  not  on  the  old  normal  par  rate,  and  thus  it 
is  seen  that  the  franc  valuation  these  days  mul- 
tiplies into  rather  high  figures. 

As  an  instance  of  the  arithmetical  itinerary  of 
an  American  automobile  en  route  to  Europe,  the 
following  approximative  figures  explain  the  oper- 
ation by  which  a  sales  price  is  established  : 
Suppose  that  the  price  at  New  York  is  $1,000. 
Add  $80  for  freight  and  $8  for  insurance,  and  we 
have  $1,088.  Multiply  that  by  an  exchange  rate 
of  13  francs  to  the  dollars,  and  we  have  14,144 
francs.  45  per  cent  duty  on  that  sum  amounts 
to  6,365  francs.  Total,  20,509  francs.  Add 
thereto  the  1.10  per  cent  turnover  tax  (225 
francs),  and  we  have  20,734  francs. 

Then  the  man  who  is  selling  the  automobile 
must  look  for  his  profit.  In  the  "good  old  days" 
this  might  have  been  25  or  30  per  cent,  but  in 
these  times  it  is  much  less  aristocratic.  Even 
supposing,  however,  that  the  car  whose  cost 
price  thus  has  arrived  at  20,734  francs  can  be 
sold  to  the  customer  at  25,000  francs,  which 
would  not  be  unreasonable,  the  operation  nets 
4,265  francs,  though  this  is  reduced  considerably 
by  the  dealer's  regular  running  expenses.  Then 
comes  the  taxe  de  luxe  of  10  per  cent,  but  in  the 
normal  application  of  the  law  it  is  the  purchaser 
who  pays  it.  Anyhow,  as  this  is  calculated  on 
the  sales  price,  there  are  2,500  francs  more  to  be 
added  to  the  bill.  It  must  be  noted  that  the 
figure  of  1,000  indicating  the  starting  price  named 
above  is  only  theoretical,  employed  for  the  illus- 
tration and  that  in  reality  this  figure  relating 
to  several  American  cars  imported  into  France 
starts  on  a  much  lower  basis,  thus  making  pos- 
sible the  sales  prices  running  between  12,000  and 
20,000  francs. 


AMERICAN  AUTOMOBILE  NEWS  NOTES 


The  new  Buick  4-cylinder  car,  touring  model, 
is  to  be  marketed  at  the  price  of  $975. 

Mr.  Walter  H.  Johnson,  who  has  been  manager 
of  the  Delco  and  Remy  sales  in  England,  has 
been  appointed  managing  director  of  the  General 
Motors  organization  for  Great  Britain. 

C.  A.  Vanderwell  &  Co.,  London,  have  acquired 
the  patent  rights  for  the  manufacture  in  the 
United  Kingdom  of  the  Willard  threaded  rubber 
insulated  battery,  which  is  used  extensively  on 
automobiles. 

Latest  figures  of  the  tire  production  in  Akron 
indicate  that  Goodyear  is  preparing  to  increase 
to  25,000  tires  and  30,000  tubes  daily,  and  that 
Firestone  is  raising  to  23,000  and  25,000  re- 
spectively. 

Hare's  Motors,  the  corporation  formed  to 
manage  and  operate  the  three  companies  making 
the  high-priced  automobiles,  Mercer,  Simplex  and 
Locomobile,  is  being  dissolved,  and  the  indi- 
vidual companies  hereafter  will  do  business  as 
separate  units.  The  Locomobile  is  in  process  of 
reorganization,  and  its  banking  and  merchandise 
creditors  will  consent  to  a  further  extension  of 
their  claims. 

In  American  legislative  circles  there  is  a  pro- 
position to  impose  a  tax  of  $10  on  all  automobile 
owners  irrespective  of  size  or  power  or  price  of 
the  automobile.  The  American  Automobile  Asso- 
ciation, in  a  resolution  against  the  project,  cites 
the  fact  that  there  are  nearly  ten  million  auto- 
mobile owners  in  the  Lmited  States  and  that 
already  they  are  paying  several  separate  and 
distinct  taxes  aggregating  $348,760,878,  which 
means  an  average  of  $34.87  per  automobile. 

Rickenbacker  Motor  Company,  with  capital  of 
$5,000,000,  has  been  organized  in  Detroit,  its 
promoter  being  Captain  "Eddie"  Rickenbacker, 
who  attained  fame  in  the  aviation  service  during 
the  war.  His  associates  include  Mr.  B.  F. 
Everett  and  Mr.  Walter  Flanders,  two  veterans 
in  the  automobile  trade  who  were  of  the  old 
E.  M.  F.  group  which  became  later  the  Stude- 
baker  Corporation. 
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Produits  Fraij^ais  poar  le  Marche  Americain 


La  Review  a  deja  publie  des  listes  de  maisons  americaines  qui  desirent  acheler  des  produits  de 
France.  Les  listes  sont  fournies  par  le  Franco-American  Board  of  Commerce  and  Industry  (175  Fifth 
Avenue,  New- York).  Les  listes  sont  donnees  a  titre  d'indication  et  sans  responsabilite  de  notre  part  : 
toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  ne  publie  que  les  noins 
des  maisons  paraissant  serieuses  et  qu'il  reste  a  la  disposition  des  interesses  pour  fournir  des  renseignemenls 
sur  le  credit  des  acheteurs.  Void  la  derniere  liste  que  nous  recevons  de  New  York. 

Demandes  de  representation  de  Fabricants  ou  Producteurs  seulement 

Lingerie  soie,  soie  et  coton,  fil  et  linge  de  table,  lingerie  de 
luxe  et  etoffes  pour  sa  fabrication,  dentelles  a  la  main 
en  tous  genres,  broderes  or,  argent  et  ordinaire,  sacs  de 
dames  en  tous  genres,  sacs  et  bourses  perles,  brosses  a 
habits,  pinceaux  pour  artistes,  poupees  en  tous  genres, 
sucreries,    livres    de    classes    pour    Universities,  gonime 

laque,  indigo  naturel  et  synthetique,  filaments  tungstene.      P,  J.  Candeau  &  Co.,  95  Liberty  Street,  New  York. 
Appareils  photographiques,  jouels  et  articles  de  menage  a 

prix  moderes.    Cadres  fantaisie  poiir  portraits   Southern  Art.  Co.,  G08  Lyman  Avenue,  Oak  Park.  III. 

Films  cinemathographiques  ]>our   Porto   Rico  et  Santo 

Domingo   Santoni  &  Co.  Ltd.,  109  Broad  Street,  New  York. 

Has  haute  nouveaule   William  A.  Toomey,  148  Sanchez  Street,  San  Francisco,  Cal. 

Tissus  pour  cliemises  d'hommes,  satins,  loile  a  voile,  coton- 

nades,  articles  en  fil,  piques,  doublures  el  toutes  etoffes 

pour  robes   Seymore  Textile  Corporation,  277  5th  Avenue,  New  York. 

Sardines,  huile  d'olives  et  toutes  conserves  alimentaires.  .  .  .      Ernest  Bloch,  Room  24,  116  BrGad  Street,  New  York. 
Conserves  alimentaires   William  C.  Hornsby,  444  "The  Bourse",  Philadelphia,  Pa. 

Materiel  complet  pour  sucreries.  Moleurs  a  vapeur,  mo- 
teurs  a  pet  role,  moteurs  hydrauliques  et  dynamos  pour 
mines  electriques  de  force  et  lumiere.  Installations 
d'arrosage  horticole,  installations  de  distribution  d'eau 
pour  services  municipaux,  fabriques  de  glace,  installa- 
tions frigorifiques,  materiel  pour  distillerie  d'alcool, 
installations  de  bruleurs  a  petiole,  materiel  pour  briquet- 
teries,  tuileries.  fours  a  chaux  ;  appareils  de  levage.  Pour 

les  pays  de  V  Aineriquc  Latine   The  Latin-American  Engineering  Co.,  Woolworth  Building. 

New  York. 


!     USE  THIS  GOOD  MEDIUM  \ 

*  The  REVIEW,  published  Twice  a  Month  by  the  American  Chamber  of  Commerce  in  F ranee,  * 
£  is  read  by  :  | 

All  the  Membeis  of  the  Chamber    —     All  Chambers  of  Commerce  in  France     —     Leading  Chambers  of  ? 

*  —  ,  ,  ,  ,  2   r 

Sellers.  * 


Commerce  in  the  United  States  —  Big  banks  —  Tr.ide  syndicates  —  Railway  and  Steamship  companies 

If  Corporations  —  U.S    Consulates  in  France  and  abroad  —  Exporters  —  Importers  -  Buyers 

*  ■  

if  Its  circulation,  therefore,  is  of  a  High  Grade. 

i$  Its  value  as  an  Advertising  Medium,  theiefore,  is  of  a  High  Grade.  Higli-Grade  Advertising  always  pays.  jj> 
^  We  have  the  Honor  to  solicit  your  Advertising  patronage,  and  we  are  of  the  Opinion  that  we  can  give  yon  Value  Received  for  it.  ^ 
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FORD  FINANCIAL  FINESSE 

AND  FORD  FACTORY  FIGURES 


ANALYSIS  OF  FOREIGN  TRADE 

OF  UNITED  STATES  IN  FISCAL  YEAR 


Bankers  and  financiers  in  the  United  States 
continue  to  refer  to  Mr.  Henry  Ford's  remar- 
kable efforts  and  success  in  raising  without  Wall 
Street  assistance  the  money  to  meet  maturing 
obligations  of  $58, 000,000.  In  an  article  giving 
the  views  and  comments  of  the  money  men,  the 
New  York  Times  resumes  by  saying  : — 

"To  make  the  hill,  he  had  to  economize.  He  went  over 
his  entire  organization  with  a  fine-tooth  comb.  Where  he 
formerly  employed  60,000  men  to  produce  an  average  of 
4.000  cars  daily,  he  now  obtains  an  output  of  the  same 
volume  with  45,000  men.  The  SO  minimum  has  been 
retained,  but  foremen  have  been  put  to  work,  tasks 
doubled  up  and  adjustments  averaging  20  to  25  per  cent 
reduction  made  in  wages.  One  of  the  bankers  who  tried 
to  'sell'  Mr.  Ford  the  new  financing  plan  said  that,  in 
his  opinion,  the  best  thing  that  could  have  happened  to 
the  Ford  company  was  for  Mr.  Ford  to  flare  up  at  (he 
bankers  who  tried  to  help  him  and,  buckling  up  his  belt, 
decide  to  go  it  alone." 

The  Philadelphia  News  Bureau,  on  the  subject 
of  Ford  profits,  says  : — 

"In  considering  how  Ford  extricated  himself  from  his 
financial  difficulties,  the  profit  on  his  product  must  not 
be  overlooked.  Cost  of  factory  production,  including 
commercial  overhead,  now  is  $93  a  car.  Materials  are 
understood  not  to  exceed  $50  a  car.  Ford  purchases  now 
are  around  $50,000,000  monthly  for  a  production  in 
excess  of  100,000  cars.  This  would  give  a  total  cost  of 
$143.  From  the  lowest  selling  price  for  a  touring  car 
($415)  must  be  deducted  17  1/2  per  cent,  or  $73,  for 
agent's  commission,  leaving  an  estimated  net  of  $199. 
Mr.  E.  G.  Pipp,  former  editor  of  Ford's  Dearborn  Inde- 
pendent, recently  estimated  profits  per  car  at  $189.  It  is 
probable  that,  excluding  overhead,  the  actual  bench 
cost  of  a  Ford  car  is  around  $100.  Only  9  men  a  day 
are  required  to  produce  a  Ford.  Ford's  daily  receipts 
are  in  excess  of  $2,000,000,  and  his  cash  balance  is 
$80,000,000." 


Total  imports  and  exports  of  the  United  S Laics 
during  the  fiscal  year  ended  June  30,  1921,  classed 
under  the  principal  great  groups,  are  shown  in 
the  following  table  : — 


Groups 


12  Months  ended  June 
1921  1920 


IMPORTS  —  — 

Crude  materials  for  use  in 

manufacturing   ....  $1,051,365,828  $2,141,453,939 

Foodstuffs  in  crude  condi- 
tion and  food  animals  .  452,422,871  622,092,148 

Foodstuffs  partly  or  wholly 

manufactured   842,453,641  891,029,825 

Manufactures   for  further 

use  in  manufacturing  . .  542,583,869  801,248,503 

Manufactures  ready  for 

consumption   744,123,648  745,165,833 

Miscellaneous    21,499,573  37,361,866 

Total  imports   3,654,449,430  5,238.352,114 

EXPORTS 


Crude  materials  for  use  in 

manufacturing    1,288,427,825 

Foodstuffs  in  crude  condi- 
tion and  food  animals  . .  979,443,058 

Foodstuffs  partly  or  wholly 

manufactured   -779,194,765 

Manufactures    for  further 

use  in  manufacturing   . .  687,304,346 

Manufactures    ready  for 

consumption   2,613,033,730 

Miscellaneous    8,232,315 


Total  domestic  exports 
Foreign  merchand.  exported 


0,385,630,039 
130,679,307 


1,968,639,653 
626,566,067 

1,514,526,450 

991,536,840 

2,834,848,116 
13,191,980 

7,949,309,100 
159,679,557 


Total  exports   .•    6,516,315,346  8,108,988,603 


LA  LANG UE  FRANQA1SE 


L'Academie  Francaise  a  fait  parvenir  a  M.  Arislide 
Briand  la  deliberation  suivante  . — 

A  la  veille  du  Congres  de  Washington,  l'Academie 
Francaise,  fidele  a  sa  mission  traditionnelle,  renouvelle  le 
vceux  emis  dans  sa  seance  du  24  avril  1919  sur  l'initiative 


de  M.  Lavisse.  Elle  invite  M.  le  president  du  Conseil, 
ministre  des  Affaires  Etrangeres,  a  mainfenir  le  privilege, 
deux  fois  seculaire,  qui  a  fait  de  la  langue  francaise  •.l'in.s- 
trument  diplomatique  par  excellence  a  cause  de  ses  vertus 
de  precision  et  de  clarte. 
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French  Regulations  Affecting  Commerce 


INFORMATION  AT  FRENCH  DOUANE 


A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tariff  laws  is  located  at 
11,  rue  de  la  Douane,  Paris. 


U.  S.  VICE-CONSUL  AT  BOULOGNE 


Exequatur  is  accorded  to  Mr.  William  W.  Corcoram 
American  Vice-Consul  at  Boulogne-sur-Mer. — (J.O.,  Aug- 
12/21). 


FRIGORIFIQUE  AT  SAINT-NAZAIRE 


By  decree  of  the  Minister  of  Finance,  the  Societe  des 
Glacieres  et  Frigorifiques  is  granted  permission  to  install 
at  Saint-Nazaire  a  cold  storage  warehouse  for  meats  and 
other  foodstuffs.— (J.  O.,  Aug.  6/21), 


TELEGRAPH  RATES  (FRANCE) 


The  equivalent  of  the  gold  franc  as  applied  to  rates  for 
telegrams  sent  from  France  to  foreign  countries  is  fixed  at. 
1.8  in  comparison  with  the  circulating  currency. — (J.  O., 
Aug.  /21). 


IMPORT  AUTHORIZED  (FRANCE) 


By  derogation  of  the  decree  of  July  7,  1919,  wheat 
destined  for  the  making  of  starch  can  be  imported  without 
special  permit  under  temporary  regime. — (J.  O.l  July 
27/21). 


TURNOVER  TAX  (FRANCE) 


In  reply  to  the  question  whether  the  turnover  tax 
(impot  sur  le  chiffre  d'affaires)  can  be  paid  by  means  of  a 
crossed  cheque,  the  Minister  of  Finance  replies  :  Article  15 
of  the  decree  of  July  24,  1920,  applying  Articles  61,  62,  67 
and  70  of  the  law  of  June  25,  1920,  authorizes  explicitly 
the  payment  of  this  tax  with  a  crossed  cheque  issued  to 
the  order  of  the  lax  receiver  and  bearing  between  the  two 
lines  the  words  "Banque  de  France"  whenever  the  pay- 
ment exceeds  100  francs. — (J.  O.,  Aug.  14/21). 


EX!  ORTS  OF  RAGS  (FRANCE) 


By  decree  of  May  2o,  1921,  the  exportation  of  rags 
(chiffons  et  dril  es)  was  allowed  without  special  authori- 
zation, exceplio  l  being  made  for  white  calico  and  white 
toile.  As  a  resi  It  of  some  confusion  in  the  interpretation, 
the  authorities  have  specified  that  the  following  are 
excluded  from  lie  benefit  of  derogation  to  the  export 
prohibition — in  other  words,  cannot  he  exported  without 
special  permit  :  new  white  cotton  calico,  new  white  toile 
of  hemp  or  flax,  ropes  and  twines  of  hemp  or  flax. 


EXPORTS  OF  ART  OBJECTS  (FRANCE) 


Regulations  are  published  for  the  application  of  the  law 
of  Aug.  31,  1920,  concerning  the  exportation  from  France 
of  objets  d'art.  The  exporter  must  make  a  declaration  in 
triplicate  which,  aside  from  the  regular  douane  declaration, 
shall  give  a  complete  description  of  the  article  or  articles, 
component  materials,  dimensions,  date  of  their  execution 
and  their  value.  In  the  case  of  paintings,  sculpture, 
engravings,  designs  or  decorations  by  artists  deceased 
more  than  20  years  on  Jan.  1  of  the  year  of  the  exporta- 
tion, the  declaration  must  comprise  also  the  subject 
treated,  the  name  of  its  author,  the  year  of  his  death  and, 
in  general,  all  indications  which  can  aid  in  identifying  the 
articles  declared.  If  the  article  is  of  a  value  in  excess 
of  5,000  francs  a  photograph  of  it  must  accompany  the 
declaration.  If  the  exporter  is  a  dealer  the  declarations 
must  be  accompanied  either  by  the  original  invoice  or  its 
copy  certified  by  a  competent  authority,  and  the  decla- 
rations must  be  deposited  with  the  douane  of  export  five 
days  before  the  articles  themselves.  These  declarations 
can  be  made  at  the  douane  offices  in  Paris,  Bordeaux. 
Havre,  Lille,  Lyon,  Marseille,  Mulhouse,  Xantes,  Nice, 
Rouen,  Strasbourg,  Toulouse,  Valenciennes  and  Algiers. 
The  export  tariff  rates  are  fixed  as  follows  :  for  each  article 
valued  up  to  5,000  francs  inclusive,  15  per  cent  ;  for  each 
article  valued  at  more  than  5,000  francs  up  to  20,000  francs, 
15  per  cent  on  the  first  5,000  fr.,  20  per  cent  on  the  value 
between  5,000  and  20,000  frs.  ;  for  each  article  valued  at 
more  than  20,000  francs,  15  per  cent  on  the  first  5,000  frs., 
20  per  cent  on  the  value  between  5,000  and  20,000  francs, 
25  per  cent  on  the  value  from  20,000  frs.  and  upward. 
For  complete  details,  see  the  Journal  Of/icicl  of  Aug.  9, 
1921. 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 

AUSTRO  HUNGARIAN  NOTES  (U.  S.)  PARCELS  POST  FOR  THE  SARRE 


Pending  the  liquidation  of  the  Austro-Hungarian  Bank, 
the  Department  of  State,  in  order  that  it  may  consider 
the  question  of  protection  to  American  citizens  who  hold 
currency  notes  of  this  bank,  suggests  that  such  holders 
furnish  the  Department  with  full  information. 


Owing  to  the  postal  conditions  existing  in  the  Sarre 
territory,  it  is  found  impracticable  at  this  time  to  make 
provision  for  the  parcels  post  service,  and  American 
postmasters  therefore  will  refuse  to  accept  parcel-post 
packages  when  destined  for  delivery  in  that  territory, 
until  otherwise  instructed. 


EXPORT  LOANS  (U.  S.) 


An  advance  of  $5*000,000  to  a  staple  cotton  cooperative 
association  of  the  South  has  been  approved  by  the  War 
Finance  Corporation.  This  reveals  a  broadening  of 
policy  in  the  extension  of  credit  for  cotton  exports.  At 
first,  advances  were  made  to  exporters  only  on  goods 
actually  exported  under  definite  contracts  of  sale,  but  with 
respect  to  the  recent  loan  on  cotton,  the  Corporation  has 
made  an  advance  on  goods  now  held  in  American  ware- 
houses upon  the  assurance  that  the  advance  will  be  re- 
paid from  the  proceeds  of  export  sale  within  a  year. 


RETIREMENT  OF  PUBLIC  DEBT  (U.  S.) 


In  addition  to  providing  for  a  fifth  war  loan,  the  Victory 
Loan  Act  stipulated  for  a  sinking  fund  of  2  1/2  per  cent 
of  the  face  value  of  all  outstanding  bonds  and  notes,  less 
indebtedness  of  foreign  governments,  for  the  retirement 
of  the  national  debt.  The  sinking  fund  has  operated 
from  July  1,  1920,  and  the  Treasury,  after  the  operation 
of  the  fund  for  one  fiscal  year,  announces  that  retirement 
under  this  provision  has  been  had  of  Victory  Notes  to  the 
amount  of  $201,250,250  face  value  of  bonds,  for  which 
the  government  paid  $254,844,570. 


PASSPORT  VISAS  FOR  AMERICANS 


In  view  of  the  many  changes  and  of  the  conse- 
quent uncertainties  confronting  many  Americans 
travell  ng  in  Europe  regarding  passport  forma- 
lities, the  following  summary  of  the  existing  regu- 
lations is  published  by  the  New  York  Herald 
Paris)  :— 

Americans  arc  no  longer  required  to  obtain  visas  from 
American  Consular  officers  to  proceed  to  the  following 
countries  :  United  States,  England,  Belgium,  Italy,  Spain. 
American  passports  cannot  as  yet  be  vised  by  American 
Consular  officers  to  proceed  to  Germany,  Austria,  Hungary 
and  Bulgaria. 

Americans  are  not  required  to  obtain  French  visas  to 
return  to  the  United  States  directly  from  France.  Amer- 
icans returning  to  the  United  States  by  way  of  England 
should  get  the  French  visa  to  leave  France  for  England. 
An  American  needs  the  French  visa  to  proceed  to  Bel- 
gium (no  Belgian  or  American  visas  are  required). 

In  all  other  cases,  Americans  should  first  obtain  the 


American  visa,  secondly  the  French  visa  at  the  Prefecture 
de  Police,  1,  rue  de  Lutece,  Paris,  and  afterwards  the  visas 
from  the  representatives  of  the  various  countries  through 
which  they  intend  to  pass. 

These  are  the  regulations  in  general.  However,  an 
American  citizen  leaving  the  United  States  to  go  directly, 
through  France,  to  another  country,  may  have  obtained 
in  the  United  States  a  French  visa  in  transit  through 
France  to  his  destination.  This  "transit"  French  visa 
permits  him  to  leave  France  and  continue  his  journey 
within  three  days  without  obtaining  another  French  visa. 

An  American  may  also  have  obtained  a  French  "visa 
special,"  valid  for  one  year,  which  permits  him  to  enter  and 
leave  France  at  any  time  within  that  year,  without  the 
necessity  of  obtaining  an  additional  French  visa  from  any 
French  police  or  Consular  officer. 

An  American  desiring  to  proceed  to  Poland  must  obtain 
special  authorisation  for  the  amendment  of  his  passport 
for  Poland  from  the  Department  of  State  unless  that 
passport  is  already  valid  for  that  country 
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Dr.  John  Green  Hibben,  president  of  Princeton  Uni- 
versity, told  the  graduating  class  that  there  was  great 
danger  in  the  slogan  "America  First"  unless  it  was  inter- 
preted to  mean  America  first  in  the  service  of  the  world. 

Crude  petroleum  stocks  in  the  United  States  at  the  end 
Of  July,  1921,  amounted  to  160,000,000  barrels.  Cali- 
fornia's production  of  crude  during  July  was  10,111,361 
barrels,  the  biggest  on  record. 


Coal  production  in  the  Ruhr  district  during  the  month  of 
July,  1921,  amounted  to  7,782,676  tons.  It  has  declined 
regularly  by  about  40,000  tons  a  day  since  the  high  point 
of  the  year,  February,  when  it  amonuted  to  8,174,606  tons. 

Harland  &  Wolff,  Belfast,  have  begun  work  on  a  vessel 
of  32,000  tons  for  the  Holland  America  Line,  to  be  called 
the  Statendam,  and  which  will  be  the  largest  merchant 
ship  constructed  since  the  war. 

Major  General  W.  L.  Sibert,  who  was  chief  of  the  Chem- 
ical Warfare  Division  of  the  American  Army  during 
the  war,  now  has  an  oil  well  producing  about  950  barrels 
a  day  on  his  farm  in  Warren  County,  Kentucky. 

Affreteurs  Reunis,  shipping  company,  15,  rue  Scribe, 
Paris,  are  issuing  74,000  new  shares  of  100-franc  stock 
at  112.50,  this  measure  being  in  execution  of  the  program 
of  raising  the  capital  stock  from  7,400,000  to  14,800,000 
francs. 


In  an  effort  to  explain  the  utility  of  passports,  the 
Journal  dc  Genive  declares  that  passports  are  necessary 
in  order  to  extract  a  fee  from  tourists  and  that  the  fee 
from  tourists  is  necessary  in  order  to  maintain  the  pass- 
port offices. 

Societe  Anonyme  des  Appareils  Centrifuges  is  a  new 
French  company,  at  1,  rue  des  Italiens,  Paris,  organized 
for  the  exploitation  in  France  of  the  Sharpies  (American) 
patents  employed  in  clarifying  liquids  and  the  separation 
of  emulsions,  connected  mainly  with  industrial  chemistry. 


Compagnie  Generate  Transatlantique  has  created  a  new 
freight  steamer  service  plying  between  European  ports 
and  the  Pacific  coast,  passing  via  Panama  Canal,  the 
itinerary  being  Hamburg,  Antwerp,  Havre,  Bordeaux, 
Cristobal,  Corinto,  Libertad.  Matazan  and  San  Francisco. 

Collections  made  by  the  U.  S.  Bureau  of  Internal 
Revenue  for  the  (iscal  year  ended  June  30,  1921,  on  account 
of  income  and  profits  taxes  amounted  to  83,212,713,489, 
and  the  collections  of  miscellaneous  taxes  amounted  to 
81,381,219,759,  making  a  total  of  84,593,933,248. 

The  American  is  a  strange  sort  of  merchant.  He 
passes  a  tariff  intended  to  keep  Egyptian  cotton  out  of 
America,  and  then  wants  to  fight  creation  with  his  Jones 
Act  because  his  ships  cannot  get  the  contract  for  bringing 
the  said  cotton  to  America. — Shipping  World. 

In  the  steerage  class,  aliens  are  leaving  the  United  States 
to  the  extent  of  a  real  exodus,  every  ship  departing  for 
Europe  carrying  a  full  complement  of  third-class  travelers. 
At  the  present  time,  more  persons  are  leaving  the  country 
than  are  entering  it. 

For  the  present  sugar  producing  season  in  France  the 
beets  employed  for  that  purpose  will  amount  to  about 
2,300,000  tons,  as  compared  with  1,202,447  tons  for  the 
1919-1920  season.  The  beet  area  this  year  totals  107,735 
hectares,  as  compared  with  91,140  hectares  last  year. 

Yarrow  &  Co.  announce  that  they  will  close  their  ship- 
yard and  engineering  works  on  the  Clyde  at  the  end  of 
November.  The  reason  given  is  that,  owing  to  repeated 
strikes,  reduction  of  output  and  demarcation  disputes 
which  have  taken  place  in  various  industries  throughout 
the  country,  the  cost  of  shipbuilding  has  become  excessive. 

By  a  decree  issued  in  1919,  Russian  banknotes  and  coins 
no  longer  could  be  brought  into  France,  but  those  bank- 
notes being  worth  next  to  zero  at  present,  there  is  no 
further  need  of  the  interdiction,  which  has  been  raised. 
As  for  the  coins,  they  can  be  converted  into  ingots  and 
imported  freely. 
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Practical  test  of  the  Russian  mail  service  under  the 
delightful  bolchevist  regime  lias  been  made  by  the  New 
York  Herald.  A  letter  from  Tientsin,  sent  via  Siberia 
and  Moscow,  arrived  in  Paris  in  107  days,  whereas  the 
normal  time  required,  Paris  to  Tientsin  via  Suez,  is  41 
days. 


Annual  report  of  the  Virginia-Carolina  Chemical  Com" 
pany  for  the  year  ended  May  31,  1921,  shows  a  deficit  of 
$15,634,355  after  charges,  depreciation  and  inventory 
adjustments.  This  compares  with  a  surplus  of  $7,352,046 
equivalent,  after  preferred  dividends,  to  $20.26  a  share  on 
the  $27,984,400  common  stock  outstanding  in  the  pre- 
ceding year. 


M.  Pierre  Rameil,  Derhity,  is  the  author  of  a  resolution 
introduced  in  the  Chamber  of  Deputies  recommending  an 
annual  exposition  to  be  held  in  Paris,  to  be  known  as  the 
Salon  du  Travail,  at  which  the  most  advanced  workmen 
in  France  would  be  permitted  to  display  the  fruits  of  their 
skilled  labor.  The  workman  who  made  the  best  showing 
would  be  rewarded  with  the  title  of  the  "best  workman  in 
France." 


Washington  official  crop  estimates,  as  of  Aug.  15,  indi- 
cate an  average  wheat  yield  in  the  United  States  this 
season  of  14  bushels  an  acre,  the  total  amounting  to 
544,000,000  bushels,  as  compared  with  15.3  and  577,763  000 
in  1920.  This  year's  production  of  544,000,000  bushels, 
expressed  in  European  measure,  corresponds  to  about 
296,135,000  quintaux. 


Soviet  financial  department  has  decided  to  issue  a  new 
series  of  "small  scrip"  in  the  form  of  little  bills  of  25,000, 
50,000  and  100,000  roubles,  which  are  convenient  in 
shopping.  Also  it  has  decreed  the  free  importation  of 
wines  under  14  degrees,  and  each  bottle  will  pay  a  tax  of 
15,000  roubles,  which  is  the  price  of  a  pound  and  a  half 
of  butter. 


Chamber  of  Commerce  of  the  United  States  has  pre- 
sented resolutions  to  the  Ways  and  Means  Committee  of 
the  House,  in  Washington,  in  favor  of  a  general  turnover 
tax.  The  administration  in  Washington  is  reported  to  be 
in  favor  of  a  restoration  of  the  3-cent  first  class  postage 
rate,  to  replace  the  existing  2-cent  rate,  the  chief  object 
being  to  offset  the  deficit  in  the  Post  Office  Department 
due  to  the  parcels  post  service. 
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Sixty  of  the  U,  S.  Shipping  Roard's  white  elephant 
wooden  vessels  may  be  employed  for  the  construction  of 
a  pontoon  bridge  over  the  Hudson  River  between  Yonkers 
and  Alpine,  N.  J., — if  the  entire  lot  is  not  comprised  in 
the  recent  job  lot  transaction.  The  pontoon  bridge 
would  serve  its  purpose  eight  or  ten  years,  pending  the 
building  of  the  permanent  bridge  which  is  to  span  the 
Hudson  between  59th  Street,  New  York,  and  Weehawken. 


Under  the  Penal  Code  in  France,  robberies  in  railway 
trains,  when  unaccompanied  by  personal  attacks,  are 
classed  the  same  as  thefts  in  general,  punishable  with  one 
to  live  years  in  prison.  In  view  of  the  numerous  cases  of 
train  robbery,  it  is  proposed  to  modify  the  Code  by  com- 
prising acts  of  this  kind  in  the  category  of  crimes  committed 
on  the  public  domain,  interpreting  a  railway  car  carrying 
passengers  as  a  habitation,  and  by  this  means  be  able  to 
sentence  the  criminal  to  hard  labor  five  to  twenty  years, 
or  for  life  if  the  criminal  is  found  to  be  carrying  weapons. 


M.  Pierre  Lemy,  president  of  the  syndicates  of  the  food- 
stuffs trades,  known  „s  the  Union  des  Syndicats  d'Alimen- 
I  at  ion  en  Gros  en  France,  returned  to  Paris  recently  from 
a  business  trip  to  the  United  States  and  Canada,  and, 
interviewed  by  the  Journee  Industrielle,  he  declares  that 
the  exportation  of  French  food  products  to  the  United 
States  and  elsewhere  since  the  war  has  not  recuperated  as 
much  as  it  should  have  done,  and,  as  a  remedy,  he  recom- 
mends lower  prices  and  pre-war  qualities. 


We  should  not  lose  sight  of  the  difference  between 
conditions  now  and  conditions  when  the  Payne-Aldrich  law 
was  enacted.  The  effect  of  the  adoption  of  a  high  pro- 
tective tariff  today  may  be  quite  unlike  the  effect  of  the 
adoption  of  the  Payne-Aldrich  law  and  similar  measures 
passed  before  the  war.  Prior  to  the  war,  the  United  States 
\y;is  a  debtor  nation  and  comparatively  little  thought 
was  given  to  the  effect  of  a  protective  tariff  on  our  export 
trade.  Today,  an  altogether  different  situation  obtains, 
and  the  adoption  of  a  tariff  law  with  rates  high  enough  to 
interfere  seriously  with  our  export  trade  is  destined  to 
cause  serious  injury  to  our  commercial  and  industrial 
life. — Guaranty  Survey. 
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E.  W.  BLISS  C 


O 


(PARIS) 

FACTORY  AND  OFFICES 

100,  Boulevard  Victor-Hugo,  100 

SAINT-OUEN-SUR-SEINE 


Telephones 
NORD  46-%  and  NORD  46-75 


Telegraphic  Address  : 
BUSSCO-SAINT-OUEH-SOR-SEINE 


American  factories :  Brooklyn,  H.  Y.,  Hastings,  Mich.,  Cleveland,  0..  Salem,  0. 

"  BLISS  " 

STRfllQUT  SIDED 

POWER  PRESSES 

The  PRESSES  FOR  PRODUCTION,  particularly  efficient  for 
Punching,  Piercing,  Shaping  and  Stamping  parts  employed  in  the 
manufacture  of  Automobiles,  such  as  Rear  Axle  Housings,  Brake 
Drums,  Clutch  Cones,  Hubs,  Cross  Members,  etc. 
The  Illustration  shows  our  N°  80-%  Press  —  one 
of  the  biggest  of  the  family.  But  we  build  them 
in  all  sizes,  and  can  propose  the  Right  Press  for 
Every  Purpose  Send  us  Particulars  of  your 
Requirements. 
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EXPOSITIONS  AND  EVENTS,  1921 


Paris.    Goricours  Lepine.    Aug.  26  to  Oct.  4. 
Naples.    Samples  fair.  September. 
London.    Textiles.  September-October. 
Prague.    Autumn  fair.    Sept.  1  to  8. 
Naples.    Samples  fair.    Sept.  1  to  15. 
Brescia.    Italian  auto  Grand  Prix.    Sept.  4. 
Vienna.    Modes.    Sept.  4  to  11. 
The  Hague.    Poultry  Fair.    Sept.  6  to  13. 
Ulrecht.    International.    Sept.  6  to  16. 
London.    Navigation.    Sept.  7  to  28. 
Bucarest.    Samples  fair.    Sept.  11. 
Trieste.    Samples  fair.    Sept.  11  to  25. 
Vienna,    International  fair.    Sept.  11  to  17. 
London.    Groceries.    Sept.  17  to  23. 
Liege.    Foundiy,  machines,  tools.    Sept.  18  to 
Oct.  3. 

Bandoeng  (Java).    Samples  fair.    Sept.   19  to 
Oct.  9. 


Lemberg  (Lwow).    Industrial  fair.    Sept.  25  to 
Oct.  5. 

Digne.    Lavender  fair.    Oct.  1. 

Lyon.    Autumn  samples  fair.    Oct.  1  to  15. 

London.    Medical  expo.    Oct.  3  to  7. 

London.    Shoe  and  leather.    Oct.  3  to  8. 

Paris.    Auto  show.    Oct  5  to  16. 

Paris.    Chemicals,    Oct.  7  to  16. 

Paris  (  Le  Bourgei).    Motoculture.    Oct.  8  to  16. 

London.    French  Fair.    Oct.  10  to  15. 

London.    Commercial  autos.    Oct.  14  to  22. 

London.    Modes  and  corsets.    Oct.  22  to  28. 

London.    Fruits.    Oct  2<S  to  Nov  5. 

Paris.    Aeronautics.    November  12  to  27. 

London.    Automobile  show.    Nov.4  to  12. 

Amsterdam.    Chemical  products.    Nov.  19  to  22. 

Brussels.    Automobiles.    Dec.  3  to  15. 
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SL  IT.  O. 

Societe  Anonyme  Franco-Americaine  de  Compensations  Commerciales 

Appointed   LIQUIDATORS    (exclusive  selling  agents) 
for  the    FRENCH  GOVERNMENT 

of  the  American   Army  Merchandise 

at    Camp  Saint  -  Sutpice   (near  BORDEAUX) 

This  Company  is  prepared  to  act  as 

BUYING  AND  SELLING  AGENTS  FOR 

AMERICAN  FIRMS  AND  MANUFACTURERS 

Having  an  Efficient  Staff  thoroughly  conversant  with  American  Business  Methods  and  Needs, 
and  a  President   and  a  Manager-Director,  both  Americans,   with  many  years'   Experience  in 

American-European  Commerce. 

Spacious  up-to-date  Offices  at  Disposal  of  Clients. 

Bernard   J.   SHONINGER  I2'    Rue    Dillon,  PARIS 

Pre.ident  Telephone  :  \?UV\ 

Central  10-  94 
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YOU  MUST  CUT  THE  PRICES  IF  YOU  WANT  THE  BUSINESS 


It  is  asserted  by  the  Grace  Log,  and  with  exact 
figures  for  proof,  that  "the  chief  reason  why  the 
United  States  is  losing  export  trade  is  the  failure 
of  American  manufacturers  to  meet  the  low  prices 
offered  by  their  European  competitors." 

The  decrease  in  the  value  of  American  exports 
from  month  to  month  is  due  in  part  to  the  lower 
value  of  merchandise  generally,  and  partly  to 
the  decreased  purchasing  power  of  overseas 
markets,  but  it  is  regrettably  true  that,  of  the 
business  today  being  closed  in  Latin  American 
markets,  goods  produced  in  the  United  States  have 
a  steadily  diminishing  share. 

This  is  not  the  result,  as  very  often  asserted,  of 
the  failure  of  American  exporters  to  extend  long 
credit,  nor  is  it  due  to  iack  of  American  banking 
facilities.  It  is  not  due  to  lack  of  steamship 
lines.    It  is  due  to  the  lower  prices  at  which 


English,  Belgian  and  German  merchandise  is 
being  laid  down  in  Latin  American  ports. 

A  few  instances  are  cited.  On  a  contract  for 
10,000  rolled  steel  car  wheels  for  the  Argentine 
government  railways  the  American  bid  was 
$42.25  c.  i.  f.  Buenos-Aires,  and  the  German  bid 
was  $37.50  for  the  same.  On  a  contract  for 
10,000  tons  of  rails  for  the  Chilean  state  railways 
the  bids  were  :  American,  $57.50  per  ton  c.  i.  f. 
Valparaiso  ;  German,  $42.50.  Several  other 
examples  are  given,  showing  about  the  same 
comparisons. 

The  counsel  offered  by  the  author  of  the  article 
cited  is  to  '"cut  prices,"  and  to  cut  them  in  time 
to  get  the  business.  "The  lowest  price  wins, 
and  the  American  prices  are  not  low  enough. 
A  few  months  ago  all  prices,  European  as  well 
as  American,  were  much  higher.  The  European 
prices  have  come  down  faster." 
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4f  Adr.  Telegraphique 
*TRADESWIFT 
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Saindoux  marque  "Feuille  d'Argent" 

Saucissons  —  Salaisons 
Conserves  de  Viande  —  Lait  —  Suif 

Premier  Jus  —  Os  —  Boyaux 
Laines  et  tous  Produits  et  Sous" 
Produits  des  Abattoirs 


7,  Rue  de  Turbigo 
PARIS 


::    Telephones    :•  £ 
LOUVRE  05-75  1 
GUT.  41-69 
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Keep  a  Photographic 
-      Diary  with  an  = 

AUTOGRAPHIC 

■  KODAK  = 

Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 
are  for  sale  by  all  French  photographic 
dealers 

KOPAK  S.A.F.  -  PARIS 
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rmour 


<?  c 


6,  Rue  Halevy,  6 

Place  de  l'Opera 

=    PARIS  - 

Tel.  LOUVRE  10-20  and  14-75 


|  DISTRIBUTORS  IN  FRANCE 

£  for : 

L 

ARMOUR  &  COMPANY,  Chicago,  Illinois  U.S.A. 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos- 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay 
ARMOUR  DO  BRAZIL  Sao-Paulo,  Brazil. 


BORDEAUX 
HAVRE 


MARSEILLE 
LYON 


FAILURES  IN  <j  ULY  IN  U.  S. 


Commercial  failures  in  the  United  States  in 
July,  1921,  numbered  1,444  with  liabilities  of 
$42,774,153,  according  to  tbe  figures  compiled 
by  R.  G.  Dun  &  Co.  The  number  is  124  more 
than  for  June,  and  the  liabilities  are  $8,135,000 
more,  or  23.5  per  cent.  With  two  exceptions, 
however  (June  and  April),  the  July  liabilities 
are  the  smallest  of  the  present  year,  and  they  are 
$24,000,000,  or  36.5  per  cent,  below  the  high 
mark  of  March. 

The  number  of  failures  each  month  during 
recent  years  is  presented  herewith  : 

1921.    1920.    1919.    1918.  1917. 


January    *  '89o 

February    1 ,6*1 

March   1  -:i36 

April   i-487 

May   1»35" 

June    J-*20 

July   1.444 

August   

September   

October  

November   

December  


569 
492 
566 
504 
547 
674 
681 
673 
677 
923 
1.050 
1,525 


Number 
673 
602 
629 
543 
531 
485 
452 
468 
473 
463 
551 
581 


1.178 
980 

1,142 
905 
880 
804 
786 
720 
674 
660 
570 
683 


1.540 
1,165 
1232 
1.069 
1,296 
1,186 
1.137 
1,149 

963 
1,082 

981 
1,055 
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UNITED  STATES  EXPORTS  DEPARTURES  OF  STEAMERS 

OF  THE  LEADING  NECESSITIES 


Latest  figures  published  by  the  Bureau  of 
F'oreign  and  Domestic  Commerce,  in  Washington, 
on  the  United  States  export  of  the  leading  neces- 
sities are  for  the  month  of  June.  The  principal 
items  for  June  of  1921  and  1920,  compared,  are 
as  follows  : — 

June 

1921  1920 


Cottonseed  oil   pounds.  14,162,086  11,272,167 

  dollars  1,105,467  2,568,233 

Cotton    bales  495,590  241,449 

—    pounds  251,538,969  122,932,172 

—    dollars  30,519,440  50,140,705 

Mineral  oils   gallons  204,604,039  248,348,694 

  dollars  26,584,274  46,251,693 

Barley    bushels  1,371,653  557,014 

—    dollars  1,039,692  915,992 

Corn    bushels  11,834,823  834,772 

—    dollars  8,894,361  1,622,322 

Oats    bushels  228,273  544,513 

—    dollars  114,590  540,743 

Rice    pounds  73,769,678  13,839,519 

—    dollars  2,214,025  1,627,695 

Rye    bushels  2,439,032  6,301,369 

—    dollars  3,872,390  14,129,799 

Wheat    bushels  25,235,351  12,845,905 

—    dollars  39,921,323  37,508,978 

Flour    barrels  1,545,984  1,979,493 

—    dollars  11,037,049  22,607,574 

Beef,  canned    pounds  186,647  6,766,022 

—    dollars  40,786  1,370,015 

Beef,  fresh   pounds  167,318  12,526,669 

—    dollars  33,638  2,128,200 

Beef,  pickled,  etc   pounds  2,004,136  2,563,702 

—    dollars  200,879  338,591 

Bacon   pounds  35,011,966  60,730,879 

—    dollars  4,812,608  14,689,952 

Hams  and  shoulders  pounds  18,536,898  21,277,089 

—  dollars  3,581,837  5,806,490 

Lard   pounds  69,893,102  47,173,215 

—    dollars  7,826,854  10,462,291 

Milk,  condensed   pounds  22,433,806  44,459,917 

—    dollars  2,941,889  6,619,602 


Dates  of  departures  of  leading  liners  from  Eu- 
ropean ports  : — 


Sept.  Steamer 

Line 

From 

Destination 

1 

Pomona 

Affr.  Rcunis 

Antwerp 

Pacific 

1 

Plata 

Sucl  Atlantic 

Marseille 

B. -Aires 

1 

Pan.  State 

U.  S.  Mail 

Boulogne 

New  York 

2 

A  von 

Royal  Mail 

Cherbourg 

B. -Aires 

2 

Kroonland 

Red  Star 

Cherbourg 

New  York 

3 

Paris 

C.  G.  T. 

Havre 

New  York 

3 

Leopoldina 

C.  G.  T. 

Havre 

New  York 

3 

Celtic 

White  Star 

Liverpool 

New  York 

3 

Touraine 

C.  G.  T. 

Havre 

New  York 

3 

Aquilania 

Cunard 

Cherbourg 

New  York 

4 

Canopic 

White  Star 

Genoa 

Boston 

6 

Orbila 

Royal  Mail 

Cherbourg 

New  York 

7 

Araoic 

White  Star 

Cherbourg 

New  York 

7 

Noordam 

Hoi-America 

Boulogne 

New  York 

7 

Albania 

Cunard 

Liverpool 

New  York 

8 

Brag  a 

Fabre 

Marseille 

New  York 

9 

Lapland 

Red  Star 

Cherbourg 

New  York 

10 

Massilia 

Sud  Atlantic 

Bordeaux 

B. -Aires 

10 

Baltic 

White  Star 

Liverpool 

New  York 

10 

Canada 

White  Star 

Liverpool 

Canada 

10 

Berengaria 

Cunard 

Cherbourg 

New  York 

11 

Oruba 

Royal  Mail 

Cherbourg 

S.  America. 

11 

Shidzuoka 

Nippon  Y.K. 

Marseille 

Japan 

12 

America 

U.  S.  Mail 

Cherbourg 

New  York 

12 

Palria 

Fabre 

Marseille 

New  York 

14 

Olympic 

White  Star 

Cherbourg 

New  York 

14 

Scandinavian 

Can.  Pacific 

Havre 

Canada 

15 

Effingham 

Affr.  Rcunis 

Antwerp 

Pacific 

15 

Malle 

Sud  Atlantic 

Havre 

B. -Aires 

16 

Finland 

Red  Star 

Cherbourg 

New.  York 

16 

Manchuria 

American 

Cherbourg 

New  York 

16 

Arlanza 

Royal  Mail 

Cherbourg 

B. -Aires 

16 

Mendoza 

Sud  Atlantic 

Marseille 

B. -Aires 

17 

S.  Venlana 

Sud  Atlantic 

Bordeaux 

B. -Aires 

19 

G.  Washington  U.  S.  Mail 

Cherbourg 

New  York 

20 

Oropesa 

Royal  Mail 

Cherbourg 

New  York 

20 

Canada 

Fabre 

Marseille 

New  York 

21 

Adriatic 

White  Star 

Cherbourg 

New  York 

21 

Rotterdam 

Hoi. America 

Boulogne 

New  York 

22 

Pan.  State 

U.  S.  Mail 

Boulogne 

New  York 

30 

Mongolia 

American 

Cherbourg 

New  York 

30 

Almanzora 

Royal  Mail 

Cherbourg 

B. -Aires. 

... 
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AMERICAN  VALUATION  SCHEME  ^PROMISES  MULTIPLE  INCREASES 


The  American  valuation  scheme,  invented  by 
the  American  Valuation  Association  and  adopted 
by  the  House  Ways  and  Means  Committee, 
affords  an  opportunity  for  a  surreptitious  increase 
of  all  ad  valorem  duties,  and,  more  than  this,  it 
provides  for  their  increase  year  by  year  auto- 
matically. 

Take  an  article  whose  foreign  value  is  $1, 
and  the  similar  domestic  article  sells  for  $1.50. 
An  ad  valorem  duty  of  50  per  cent  would  increase 
the  price  of  the  foreign  article  imported  to  the 
level  of  the  domestic  price,  which  corresponds 
with  the  theory  of  the  protective  tariff.  But  if 
the  50  per  cent  is  to  be  added  to  the  domestic 
price  it  becomes  75c.  The  imported  article,  duty 
paid,  then  advances  to  $1.75. 

Now,  if  the  domestic  manufacturers  take 
advantage  of  this  increase,  which  they  often  do, 
the  50  per  cent  duty  is  not  to  be  calculated  on 
$1  or  $1.50,  but  on  $1.75.  The  tax  has  grown 
to  87  1/2  cents.  Under  its  shelter  the  domestic 
price  may  advance  again,  which  will,  in  turn, 
afford  a  basis  for  a  further  increase  in  the  tax. 

The  proponents  of  the  American  valuation 
urge  it  on  the  ground  that  the  foreign  value  is 
difficult  to  ascertain,  about  which  there  is  a 
good  deal  of  exaggeration,  and  domestic  prices 
are  by  no  means  uniform  ;  on  the  ground  that 
foreign  currencies  are  depreciated  in  differing 
degree,  but  the  Treasury  has  the  means  of  ascer- 
taining the  value  of  each  foreign  currency  from 
time  to  time  and  of  informing  the  appraisers  ;  and, 
finally,  on  the  ground  that  it  makes  the  duty  on 


the  like  foreign  article  uniform  for  all  countries. 

This  last  is  no  concern  of  ours.  If  one  country 
will  sell  goods  to  us  for  less  than  another  does, 
there  is  no  reason  why  our  consumers  should  not 
get  the  benefit  of  it,  subject  to  the  barriers 
erected  by  the  tariff.  The  presumption  is  that 
when  the  Ways  and  Means  Committee  fixes  an 
ad  valorem  duty  it  has  the  prices  of  various  foreign 
countries  in  mind.  As  the  several  sections  of  the 
tariff  laws  are  usually  written  in  great  part  by 
the  domestic  beneficiaries,  it  is  reasonable  to 
believe  that  they  are  adjusted  to  the  countries 
whose  prices  are  the  lowest. 

The  American  valuation  is  discredited  by  the 
fact  that  it  comes  from  the  same  committee  as  the 
project,  which  did  not  get  through,  to  limit  the 
allowance  for  the  depreciation  of  a  foreign  cur- 
rency to  66  2-3  per  cent.  As  some  foreign  cur- 
rencies are  depreciated  90  per  cent  or  more,  this 
is  obviously  unreasonable,  and  is  evidently  an 
effort  to  get  an  additional  degree  of  protection  by 
surreptitious  means.  The  committee  having  been 
caught  in  one  effort  to  pull  the  wool  over  the  eyes 
of  the  country,  may  reasonably  be  suspected  of 
the  same  in  another  part  of  the  bill,  which  suc- 
ceded  in  getting  through  the  House  of  Repre- 
sentatives. These  two  features,  one  of  which  has 
already  failed,  together  with  the  effort,  which 
also  failed  in  the  House,  to  give  the  dye  industry  a 
monoply  for  three  years  on  the  ground  that  no 
rate  of  duty  would  be  sufficient,  justify  a  severely 
critical  examination  of  anything  from  Mr.  Ford- 
ney's  committee. — Journal  of  Commerce  (N.  Y.) 
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AiSK  HEADQUARTERS 

Do  you  wish  any  information  on  the  French  market  ?  Do  you  wish  to  sell  or  buy 
from  French  markets  ?  Do  you  wish  to  get  in  touch  with' leading  firms  in  your  line  of 
business  —  either  in  France  or  America  ?  The  American  Chamber  of  Commerce  in 
France  is  the  headquarters  for  all  information  relating  to  the  commercial  and  industrial 
relations  between  the  United  States  and  France.  It  is  the  oldest  American  Chamber  of 
Commerce  in  Europe,  having  been  established  in  18Q4. 

Ask  Headquarters.  Cable  address  :  Nacirema,  Paris  :  Telephones  Central  24-14 
Bergere  44-81  ;    Address:  32,  rue  Taitbout,  Paris. 


METHODS  OF  FIXING  PRICES 

IN  AMERICAN  VALUATION  PLAN 


In  view  of  the  fact  that  the  principles  of  the 
"American  Valuation  Plan"  in  the  Fordney 
tariff  bill  have  been  approved  by  the  Finance 
Committee  of  the  Senate  in  Washington,  it  is  of 
interest  to  consider  the  details,  specially  as 
concerns  the  method  of  defining  values.  A  brief 
communication  sent  by  M.  J.  Corbett  &  Co., 
customs  brokers  and  shipping  agents,  New  York, 
summarizes  the  matter  : — 

Section  402,  defining  the  value,  is  to  be  amended 
to  apply  the  following  methods  of  ascertaining 
the  American  valuation  upon  which  the  duties 
will  be  assessed  : 

(1)  Domestic  Selling  Price- -this  is  the  price  at 
which  similar  domestic  merchandise  is  sold  or 
freely  offered  for  sale  in  the  principal  markets 
of  the  United  States. 

(2)  Import  Value — this  is  the  price  at  which 
such  or  similar  imported  merchandise  is  freely 
offered  for  sale  in  the  principal  markets  of  the 
United  States. 

(3)  Export  value — this  is  the  price  at  which 
such  or  similar  merchandise  is  freely  offered  for 
sale  in  the  principal  markets  of  the  country  from 
whence  imported,  plus  transportation,  plus  duty, 
plus  not  less  than  16  per  cent  to  cover  expense 
and  profit  in  the  United  States. 

(4)  Cost  of  Production — this  to  include  the 
expense  of  material  and  fabrication,  plus  general 
expenses  not  less  than  10  per  cent,  plus  a  profit 
of  not  less  than  8  per  cent,  plus  transportation, 
plus  duty,  plus  not  less  than  16  per  cent  in  lieu 
of  expense  and  profit  in  the  United  States. 

These  tests  or  methods  are  to  be  applied  in  the 
order  in  which  they  are  stated  herein.  That  is, 
method  N°  1  is  to  be  applied  first,  and,  if  it 
cannot  be  used,  then  method  N°  2  is  to  be  applied, 
similarly  N°  3,  and  if  none  of  the  methods  1,2 
or  3  are  effective,  then  method  N°  4  is  to  be  used. 

As  regards  the  tests  of  similarity,  they  will  be 
based  on  material,  quality,  construction  and  kind. 
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Sbell  telephones! 

Western  Electric  Company 


Improve  ^Iour  "Telephone  Service 

Standard  BellTeLEPHONES  askulb  for 

the  American  Tel.  and  TelCo.  under 

Western  Electric  Company 

patents  and  specifications  can  be 
obtained    for    connection   to  the 

French  Govt  Pueiic Telephone  System 

for  private  installations  of  10  or  more 
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CONCESSIONAIRE  FOR  FRANCE  AND  ITS  COLONES. 


WORLD  S  PRODUCTION  OF  COTTON 


Cotton  crop  estimates  were  printed  in  the  Aug.  1 
number  -of  the  Review.  Later  information  now 
comes  from  the  Bureau  of  Markets  and  Crop 
Estimates,  of  the  Department  of  Agriculture,  in 
Washington,  showing  that,  according  to  the 
statistics  now  available  (July  date),  the  world 
production  of  cotton  for  the  year  1920-1921  should 
be  as  follows  in  bales  of  500  pounds  gross  weight 
(478  pounds  net)  : — 

United  States   13,366,000 

India   2,976,000 

Egypt   1,251,000 

China    1,000,000 

Russia    180,000 

Brazil   100,000 

Mexico   165,000 

Peru   157,000 

All  others    400,000 

Total    19  595,000 
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THE  NEWMAN 
WATCHMAN  CONTROL 


MACHINES-OUTILS 
PETIT  OUTILLAGE 
AMERIC  AINS 


SYS  T E M  IS  USED 
BY  THE  LEADING 
BANKS,  RAILROADS, 
SHIPPING  COMPANIES 
AND  FACTORIES 
THROUGHOUT  THE 
WORLD  BECAUSE  IT  IS 
TAMPERPROOF  AND 
GIVES  AN  ACCURATE 
REPORT  DAILY  OF  THE 
MANNER  IN  WHICH  THE 
WATCHMAN  FULFILLS 
HIS  DUTIES. 

SEND  FOR 

CATALOGUE 


EXPORTERS 
FRENCH 
GOODS 


ATERIEL  (  FORGE  —  BOULONNERlE 
ESTAMPAGE   —  FONDERIE 


AGENTS  FOR  FRANCE  | 

C.  E  CARPENTER  COMPANY  I 


APPAREILS  DE  LEVAGE 


AIR  COMPRISE 


SOCIETE  ANONYME 


=     57,  Rue  de  Richelieu 


PARIS  (2e)  1 
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FENWICKFRERES  &  Co 

LILLE  -  NANCY  -  PARIS  ,  LYON 
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BONDERS'  CLAIM  IS  REFUSED 


Among  the  many  importers  in  France  there  are 
those  who,  at  the  time  of  the  decree  of  June  29 
1921  (July  4  in  the  Journal  Ofjiciel)  revising  the 
coefficients  of  increase  in  the  douane  rates,  had 
placed  considerable  stocks  of  merchandise  in 
bond  (en  entrepot),  this  method  being  very 
favorable  to  the  interests  of  French  customers 
during  the  prevailing  trade  depression.  The 
American  Chamber  of  Commerce  in  France  made 
a  request  to  the  Directeur  General  de  Douanes  for 
a  delay  to  be  accorded  such  importers  having 
stocks  in  bond  at  the  moment  of  the  decree,  to 
permit  them  to  take  their  goods  out  of  bond  by 
paying  the  duties  at  the  rates  of  the  old  tariff. 

The  Directeur  General  des  Douanes  replies 
with  a  refusal,  saying  that,  by  the  general  tariff 
regulations,  merchandise  leaving  the  entrepot  is 
subject  to  the  rates  in  effect  at  the  date  it  is 
declared  in  detail  for  consumption,  therefore  it 
cannot  benefit  by  the  transitory  rules  provided 
by  Art.  1,  Clause  3  of  the  law  of  May  6,  1910, 


which  apply  only  to  shipments  that  are  en  route 
at  the  time  of  the  publication  of  acts  affecting 
the  tariff  rates. 

Furthermore,  in  order  to  benefit  by  the  inte- 
rior rights,  the  interested  parties  have  the  faculty 
of  declaring  their  merchandise  out  during  the 
period  between  the  date  of  publication  in  the 
Journal  Officiel  and  that  of  the  taking  effect  of 
the  new  tariffs,  this  being  at  a  minimum  one  full 
day  after  the  arrival  of  the  Journal  Officiel  at 
the  chef  lieu  d'arrondissement,  and  if  this  day 
happens  to  be  a  Sunday  or  fete  day  the  bureaux 
remain  open  during  the  regular  hours  to  receive 
and  register  declarations  relating  to  merchandise. 
Any  extension  of  this  delay  would  be  illegal.  If 
accorded,  it  would  result  in  most  cases  in  undue 
benefit  to  the  bonders  in  the  matter  of  the  rise 
in  prices  caused  by  the  rise  in  tariffs,  the  corres- 
ponding quota  of  which  rightfully  belongs  to  the 
Treasury. 
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FOREIGN  TRADE  OF  FRANCE 

FOR  FIRST  SEVEN  MONTHS  OF  1921 
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Statistics  furnished  by  the  Douane  on  France's 
foreign  trade  for  the  first  7  months  of  1921  show 
that,  as  regards  valuations,  the  imports  have 
decreased  by  more  than  1^  billion  francs  as  com- 
pared with  the  same  period  of  1920.  This 
decrease  is  not  attributed  entirely  to  the  diffe- 
rence in  volume,  but  to  a  large  extent  to  the  lower 
prices  as  compared  with  last  year's  basis. 

In  the  matter  of  exports,  there  is  also  a  de- 
crease in  total  valuations,  representing  about 
2  billion  francs,  also  due  mainly  to  the  lower 
price  level,  though,  calculated  on  the  basis  of 
weight,  the  exportations  for  the  Seven  months 
period  show  a  gain  of  nearly  2  billion  tons  over 
the  same  period  of  1920. 

The  comparison  of  imports  and  exports  for  the 
period  show  a  balance  of  486  million  francs  in 
favor  of  the  exports. 

The  following  table  shows  the  values  in  francs 
of  the  imports  and  exports  for  the  first  7  months 
of  1921  and  1920  compared  :— 


IMPORTS 


7  Months 
1921 


7  Months 
1920 


Articles  of  food   2,922,607,000  7,160,986,000 

Raw  materials   5,843,997,000  15,280,216,000 

Manufactured  articles    .  3,109,951,000  7,801,929,000 

Totals   11,876,555,000  30,243,131,000 

EXPORTS 

Articles  of  food   1,124,036,000  1,312,479,000 

Raw  materials   3,157,677,000  3,502,745,000 

Manufactured  articles   7,410,304,000  8,989,882,000 

Postal  parcels   670,893,000  548,532,000 

Totals   12,362,910,000  14,353,638,000 


AMERICAN  EXPORTERS  § 

I  Can  Find  French  Customers  § 

=  By  Advertising  § 
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MORINNI  &  C 

INDUSTRIAL  ENGINEERS 
COST  ACCOUNTANTS 


Our  staff  of  American  engineers 
and  accountants  has  ten  years' 
experience  in  successfully  adapting 
American  practice  to  European 
conditions. 

Their  services  are  at  the  disposal 
of  all  who  have,  or  contemplate 
having,  any   business   in  Europe. 


106,   Boulevard  Haussmann 
PARIS 


=    Cable  Addr.  :  Morinni,  Paris, 


Tel.  :  Central  34-57  = 


LA  DEFENSE  DE  ^IMPORTATION 


En  depit  des  tarifs  prohibitifs  aujourd'hui  appliques 
aux  Etats-Unis  sur  nos  produits,  notamment  ceux  d'ordre 
textile,  il  ne  manque  pas  de  negociants  americains  qui 
essaient  non  seulement  de  maintenir  avec  la  France  leurs 
anciennes  relations  sur  ces  articles,  mais  qui  tentent  d'en 
renouer  de  nouvelles.  Etant  donne  que  c'est  1'importation 
en  Amerique  que  visent  les  recenles  taxations,  c'est  sur- 
tout  celle-ci  qu'on  veut  defendre.  Ceux  qui  se  sont,  atteles 
a  cette  besogne,  ingrate  assurement  a  son  d6but,  ont  forme 
sous  le  nora  de  Franco-American  Board  of  Commerce  and 
Industry,  avec  siege  social  a  New  York  (Flatiron  Build- 
ing, 175  Fifth  Avenue),  une  sorte  de  coalition  d'importa- 
teurs,  qui  reussira  certainement  s'ils  le  veulent  et  pourvu 
qu'ils  y  apportent  de  la  perseverance.  Une  association 
americaine  est  de  beaucoup  preferable  a  cet  egard  a  une 
autre  du  meme  genre  qui  se  serait  etablie  en  France,  car 
les  Yankees,  qui  luttent  chez  eux  pour  l'extension  de 
leurs  affaires,  s'entendent  toujours  beaucoup  mieux  que 
ne  le  font  nos  negociants  avec  les  consuls  ou  representants 
des  Etats-Unis  etablis  chez  nous,  tous  gens  qui  apportent 
a  combattre  notre  exportation  transatlantique  une  apret6 
parfois  comique,  dont  on  pourrait  souvent  faire  le  sujet 
d'un  joyeux  vaudeville. — V Industrie  Textile. 
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PERSONAL  NEWS  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  :' — 

B.  W.  Harris,  representing  the  B.  W.  Harris 
Manufacturing  Co.,  fur,  sheep,  leather  and  textile 
clothing,  181-189  E.  6th  Street,  St.  Paul,  Minn., 
stopping  at  Claridge's  Hotel,  Paris. 

John  P.  Eichleay,  vice-president  of  the  John 
Eichleay  Company,  steel  construction,  South 
20th  and  Wharton  Sts.,  Pittsburgh,  Pa. 

Homer  Edmiston,  chief  of  Information  De- 
partment of  International  Chamber  of  Com- 
merce. 

George  L.  Gilmore,  of  K.  M.  Gilmorc  &  Co., 
Middlesex  Bleach,  Dye  &  Print  Works,  Somer- 
ville,  Mass.,  Continental  Hotel,  Paris. 

Joseph  Kirk,  attorney  at  law,  Board  of  Trade 
of  San  Francisco,  Continental  Hotel,  Paris. 

Harlan  P.  Roe,  representing  the  J.  L.  Hudson 
Company,  department  stores,  Detroit,  Mich., 
Hotel  Lutetia,  Paris. 

Paul  A.  Kompass,  representing  Wilkinson 
&  Compass,  iron  and  steel,  Toronto,  Hotel  Palais 
d'Orsay,  Paris. 

George  A.  Cordaillat,  of  the  Aluminum  Com- 
pany of  America,  9,  rue  de  la  Bienfaisance,  Paris. 

E.  J.  Pierre,  of  the  International  Agency, 
19,  rue  de  Liege,  Paris,  rice  producers,  New 
Orleans,  La. 

A.  Lemoine,  of  0.  Neveaux,  Detraz  et  Cie., 
12,  rue  Vivienne,  Paris. 

Edgar  Feraille,  director-general  of  the  Comp- 
toir  Commercial  de  1' Industrie  des  Matieres 
Grasses,  65,  rue  d'Anjou,  Paris. 

I.  C.  van  Itallie,  manager  foreign  department 
of  Baird-Daniels  Company,  importers  and  ex- 
porters, 143-147  West  Broadway,  New  York,  care 
of  B.  J.  van  Gelder,  15,  rue  de  la  Grange-Bate- 
liere,  Paris. 

L.  O.  Hargrave,  of  Price,  Waterhouse,  Peat 
&  Co.,  chartered  accountants,  47,  avenue  de 
I'Opera,  Paris. 

Ed.  Malin,  commission  and  exportation,  14,  rue 
Coquilli^re,  Paris. 

Francis  T.  Sanford,  president  of  Sanford 
Automobile  Co.,  481  Park  Avenue,  New  York, 
Hotel  Matignon,  Paris. 

R.  D.  Campbell,  vice-president  and  treasurer 
of  the  Allegheny  Steel  Company,  Pittsburgh,  Pa., 
Grand  Hotel,  Paris. 

A.  E.  Hubert,  engineer,  of  the  Societe  Fran- 
chise de  Production  des  Materiaux,  72,  rue  La 
Boetie,  Paris. 
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INSURANCE 

OF  ALL  KINDS 

rM»OIVI*»T  COVKH 

FIRST  ClASS  SECURITY 
COMPETENT    CLAIMS  SERVICE 

apply  to 

BACH    &    WELM A  N 

39,  Chaussee  d'Antin,  PARIS  -  Tel.  Trudaine  09-00.  23-5 
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H.  Rea  Fitch,  of  the  Pathescope  Company  of 
America,  100,  rue  Saint-Honore,  Paris,  64  Regent 
Street,  London. 

M.  Albert,  silks  and  cottons,  1121  West  Kirby 
Avenue,  Detroit,  Mich. 

Edwin  W.  Bruno,  of  Watt,  Franken  &  Bruno, 
importers  and  exporters,  129-131  Fifth  Avenue, 
New  York,  Continental  Hotel,  Paris. 

A.  Imbert,  chemical  products,  8,  avenue 
Bugeaud,  Paris. 


Mr.  John  A.  Terrace  has  been  made  manager 
of  the  foreign  department  of  the  Guaranty  Trust 
Company  of  New  York. 

Mr.  Sidney  B.  Veit,  who  with  several  other 
Americans  received  recently  the  French  deco- 
ration of  the  Legion  d'Honneur,  has  been  a 
member  of  the  American  Chamber  of  Commerce 
in  France  since  its  organization  in  1894,  and  his 
name  figures  among  those  of  the  patrons  of  the 
Chamber. 

Colonel  Samuel  Pomeroy  Colt,  who  died  re- 
cently in  Bristol,  R.  I.,  was  a  director  in  many 
American  corporations,  and  during  a  number  of 
years  was  best  known  in  commercial  affairs  as 
president  of  the  biggest  rubber  manufacturing 
company,  the  United  States  Rubber  Company. 
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SOCIETE  VALMERSON 

E.  VALLET  •  T.  S.  EMERSON  -  A.  MENES 

Importers  and  Exporters  of  Food  Products 
Exclusive  Selling  Agents 


We  will  be  pleased  to  give  full  information  to  all  Americans  on 
French  business  in  our  line 


|  1,  Rue  de  la  Reale,  1,   PARIS  (1er) 

B 

B  Tel.  ad.  EMERSONS-PARIS.     Telephone  :  CENTRAL  81 -19 

a   
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E.  B.  MEYROWITZ 
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OPTICIAN  f 
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3,  rue  Scribe,  PARIS  [ 
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LL    AMERICAN    OPTICAL    SPECIALTIES  1 
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.ondon  Branch  :    1  Old  Bond  Street  | 
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SCIENTIFIC  PACKING  FOR 

EXPORT  TRADE  SHIPMENTS 


In  the  matter  of  insuring  the  proper  handling 
of  export  shipments  and  of  the  packing  prohlem 
specially,  Mr.  C.  C.  Martin,  of  the  National  Paper 
<k  Type  Company,  is  quoted  in  the  World's 
Markets.  Many  persons  are  apt  to  think  that 
the  export  packing  question  is  very  simple  and 
of  no  special  difficulty  or  importance,  that  it  is 
confined  to  the  elementary  use  of  a  saw  and  a 
hammer. 

"Our  expert  on  the  subject,"  says  Mr.  Martin, 
"must  be  informed  fundamentally  on  the  subject 
of  tariff  laws  and  transportation  conditions,  both 
maritime  and  terrestial,  throughout  the  world. 
He  must  know  much  about  stowage  and  the 
mechanics  of  shipping,  and  musfnot  be  in  doubt 
regarding  landing  problems  in  different  ports, 
methods  of  handling  goods  and  commercial  prac- 
tices throughout  the  world.  He  must  have  a 
highly  developed  knowledge  of  .  different  woods 
and  the  technique  of  case  and  box  construction. 
Familiarity  with  waterproofing  methods  and 
varied  practice  in  the  protection  of  commodities 
must  be  required,  as  well  as  expertness  in  the 
mailer  of  the  holding  power  of  nails,  center  of 
gravity  of  shipments  and  the  reduction  of  cubic 
displacement.  The  expert  also  must  be  informed 
about  marine  insurance,  for  he  must  know  when 
to  insure  against  special  risks,  and  he  must  be 
acquainted  with  the  niceties  of  particular  aver- 
age.. 

It  is  of  the  greatest  importance  in  export 
packing  to  follow  strictly  the  instructions  of  the 
consignee.  If  this  was  done,  a  large  proportion 
of  export  failures  would  be  avoided.  Wrong 
marks  or  incorrect  marks  may  cost  the  consignee 
much  in  lost  time  and  money.  Wrong  numbers 
may  cosl  a  line  of  25  per  cent  of  the  duty  at  the 
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Douane.  Plastering  the  case  with  all  sorts  of 
advertising  matter  indicating  the  contents  of  the 
case  may  cost  the  marine  insurance  company  a 
big  sum  for  losses  due  to  pilfering,  while  the 
instances  of  goods  packed  in  heavy  containers 
for  countries  in  which  duty  is  levied  on  the  gross 
weight,  or  cases  of  goods  packed  in  fragile  and 
light  containers,  where  duties  are  levied  on  the 
net  weight,  are  too  common  and  too  discouraging 
to  be  mentioned. 

Metal  strapping  of  export  cases  is  a  prime 
factor.  Practically  all  export  cases,  no  matter 
what  their  size,  weight  or  destination  may  be, 
should  be  metal  strapped,  for  properly  applied 
strapping  greatly  increases  the  strength  of  the 
container  and  also  is  of  material  assistance  in 
preventing  pilfering. 

No  discussion  of  export  packing  would  be 
complete  without  mention  of  the  Forest  Products 
Laboratory,  at  Madison,  Wisconsin,  for  the  work 
done  by  that  laboratory  in  experimentation  and 
research  has  been  of  incalculable  aid  in  the  advan- 
cement of  the  science  of  export  packing.  During 
the  war  the  laboratory  saved  the  United  States 
Government  millions  of  dollars  in  the  matter  of 
packing  cases  for  overseas  shipments. 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE   SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  th  is  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


REPRESENTATIVE  WANTED  FOR  FRANCE 

52-2771.  —  Chicago  firm  wishes  to  appoint  distributors 
in  this  country  for  the  sale  of  electric  storage  batteries. 


REPRESENTATIONS  WANTED 


17-2772.  —  Frenchman  in  Aveyron  region  wishes  to 
represent  American  firm,  either  for  the  import  or  export  of 
food  products,  or  for  the  export  only  of  chemical  and  phar- 
maceutical products. 

17-2773.  —  Firm  at  Marseilles  wishes  to  obtain  repre- 
sentation for  its  region  of  American  exporters  of  food 
products. 

17-2774.  —  American  at  Bordeaux  wishes  to  represent 
American  food  products  exporters  for  his  region. 


SITUATIONS  WANTED 


7-2775.  —  Gentleman,  fluent  speaking  and  writing 
knowledge  of  English  and  French,  bookkeeper,  typist, 
previously  with  American  Red  Cross,  seeks  situation  : 
Would  act  as  interpreter. 

7-2776.  —  Gentleman,  knowledge  of  English,  Dutch  and 
little  German,  would  act  as  confidential  man  or  secretary, 

7-2777.  —  American  seeks  situation  as  wood  finisher  ; 
could  also  take  up  clerical  work. 

7-2778.  —  •  American,  two  years  as  auditor  in  the  U.  S. 
Shipping  Board,  fluent  knowledge  of  French,  seeks  situa- 
tion. 

59.2779.  —  Young  man,  26,  thoroughly  acquainted  with 
Near  Eastern  economic  questions,  graduate  of  School  of 
Foreign  Service,  Georgetown  University,  Washington, 
having  had  experience  in  governmental  commercial 
agency,  speaking  perfectly  English,  French  and  Greek, 
•eeks  situation  with  good  firm. 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us 
stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  are  qualified  to  act  as  salesmen 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnished.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 


AMERICAN  GOODS  WANTED 


jf  G.2769.  —  Person  at  Lille  is  inquiring  for  American  pop- 
corn machinery. 


FRENCH  GOODS  WANTED 


F.2770.  —  New  York  firm  is  inquiring  for  French  manu- 
factured book-binders'  cloth  and  artificial  leather. 


AWAITING  THE  HERO 


Once  upon  a  time  there  was  an  old  man  in  England.  He 
had  a  queer  twist  in  his  brain.  He  talked  for  years  about 
the  great  danger  to  the  British  Empire  from  a  country 
that  was  growing  in  power  and  offensive  in  its  arrogance. 
During  the  course  of  one  of  his  tirades  he  said  that  civi- 
lization would  be  threatened  with  destruction  within  a 
few  years.  "There  is  only  one  man  who  can  save  it," 
he  declared,  "and  that  man  is  Ferdinand  Foch."  This 
peculiar  Englishman  was  Lord  Roberts,  and  he  was 
talking  in  the  year  1910.  Eleven  years  have  passed, 
civilization  has  been  threatened,  and  the  man  who  pre- 
served it  is  Ferdinand  Foch,  now  a  Marshal  of  France. 
Within  a  few  months  he  will  be  in  this  country.  In 
history  he  will  rank  with  Aetius,  Charles  Martel,  Nelson 
and  Wellington,  and  no  such  hero  has  ever  come  to  visit 
this  country  before.  No  American  honors  can  add  to  the 
lustre  of  this  man,  but  we  can  show  him  that  we  appre- 
ciate him  for  what  he  is,  one  of  the  greatest  of  those  who 
have  saved  the  human  race  from  the  powers  of  darkness. 
— Providence  Magazine. 
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MORE  OPTIMISM  BEING  SHOWN 

FOR  FUTURE  TRADE  OPERATIONS 


_ 


In  commercial  and  financial  circles,  in  Pari? 
there  is  a  disposition ,  to  regard  the  immediate 
future  with  considerable  optimism,  or  at  least 
with  less  pessimism  than  has  prevailed  during 
the  last  three  months.  It  is  thought  that  the 
summer  period  of  stagnation  in  trade  has  aho,uj. 
reached  its  end  9ud  that  business  soon  whl  begiii 
an  upward  movement.  This  theory  is  supported 
by  the  fact  that  stocks  are  rattier  low,  specially 
in  the  leading  necessities.  This  condition  ^ 
regards  principal  stocks  is  true  not  only  of  France 
but  also  in  the  cases  of  Germany  and  England, 
and  even  the  United  Slates,  and  there  has  been 
noticed  recently  a  rise,  in  price  on  a  number  of 
raw  materials.  On  all  sides  then*  is  less  specu- 
lation than  a  few  months  ago.  The  possibility 
of  the  new  United  States  tariff  act  not  being 
voted  before  a  date  early  next  year  probably 
relieves  the  general  situation,  at  least  temporarily. 
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In  the  estimates,  made  from  time  to  time,  of 
the  American  cotton  crop  for  1921  there  have 
been  many  variances.  Figures  printed  in  the 
Review  of  Sept.  1,  giving  estimates  of  the  world's 
crop,  attributed  to  the  United  States  more  than 
13  million  bales  for  this  year,  and  these  figures 
were  taken  from  the  July  estimates  of  the  Bureau 
of  Markets  and  Crop  Estimates,  in  Washington. 
More  recent  reports,  however,  reduce  the  total 
by  a  large  amount.  In  this  report,  which  is 
for  August,  the  average  condition  of  the  cotton 
in  the  United  States  is  given  as  55,  as  compared 
with  68,  published  a  month  earlier,  and  the 
total  yield  is  estimated  at  7,906,000  bales,  exclud- 
ing linters.  It  is  shown  that  the  boll  weevil  has 
caused  extensive  damage,  affecting  more  than 
70  per  cent  of  the  crop. 
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Unjust  U.  S.  Taxes  Levied  on  Americans  Trading  Abroad 


In  a  long  report,  comprising  many  facts  and 
figures,  the  National  Foreign  Trade  Council,  of 
New  York,  shows  the  unwise  policy  and  injustice 
of  the  United  States  Government's  system  of 
taxing  the  American  trader  on  the  business  he 
docs  in  foreign  countries.  Among  the  points 
specially  emphasized  arc  the  following  : — 

"In  the  development  of  the  foreign  trade  which 
is  now  so  essential  to  the  industry  and  agriculture 
of  the  United  States,  it  should  be  a  cardinal  prin- 
ciple of  our  commercial  policy  to  encourage  in 
every  way  those  American  citizens  who  are 
living  and  doing  business  in  foreign  countries.  It 
is  impossible  permanently  to  develop  a  worth 
while  foreign  trade  of  any  size  without  having 
American  traders  resident  in  the  various  trade 
centers  of  the  world  where  business  is  done. 
American  resident  in  foreign  countries  themselves 
consume  considerable  quantities  of  American 
products.  If  they  are  associated  with  the  mana- 
gement of  foreign  enterprises,  it  is  probable  that 
those  enterprises  will  also  consume  large  quan- 
tities of  American  goods. 

"Americans  resident  abroad  perform  a  valuable 
pioneer  work  by  introduction  of  American  goods 
and  American  methods  in  foreign  markets. 
Americans  resident  in  foreign  countries  and  acting 
as  agents  for  the  sale  of  American  goods  are 
essential  to  secure  proper  care  and  intelligent 
development  of  the  market  for  such  goods  in  the 
face  of  foreign  competition.  While  thus  engaged 
in  this  pioneer  work  of  immense  importance,  the 
American  trader  in  foreign  countries  enjoys  the 
minimum  of  encouragement  and  assistance  from 
the  United  States,  while  experiencing  the  maxi- 
mum of  competition  and  opposition  from  the 
nationals  of  other  countries.  So  far  as  our  own 
laws  are  concerned,  a  fair  and  even  chance  in 
competition  with  foreigners  is  the  least  that  an 
American  trader  in  foreign  countries  has  a  right 
to  expect. 

"Yet  it  is  a  fact  that  citizens  of  the  United 
States  living  and  doing  business  in  a  foreign 
country  are  placed  at  a  tremendous  competitive 
disadvantage  because  of  the  taxes  they  are 
forced  to  pay  to  the  United  States  on  income 
d  rived  from  sources  within  I  lie  foreign  country. 


In  this  connection,  certain  fundamental  condi- 
tions must  be  understood  :  (1)  No  country,  except 
the  United  States,  taxes  its  nationals  living 
abroad  on  income  derived  from  foreign  sources. 

(2)  The  United  States  levies  income,  war  profits, 
and  excess  profits  taxes  on  its  citizens  wherever 
located,  and  on  income  derived  from  all  sources. 

"It  is  the  belief  of  the  National  Foreign  Trade 
Council  that  the  policy  of  taxing  American  citi- 
zens resident  abroad  upon  income  derived  from 
within  the  foreign  country  of  residence  is  funda- 
mentally uneconomic,  is  Teally  restrictive  rather 
than  productive  of  revenue,  and  is  a  handicap 
upon  promotion  of  American  commerce  which  is 
dangerous  to  the  success  of  American  enterprise 
abroad  and  bound  to  react  disadvantageous!}- 
upon  industry  at  home. 

"Americans  resident  in  foreign  countries  cannot 
be  expected  to  compete  with  the  traders  of  other 
nations  if  they  are  subject  to  a  tax  which  is  not 
borne  by  their  foreign  competitors.  It  is  clear, 
therefore,  that  the  present  policy  of  taxing  Amer- 
ican traders  abroad  on  their  foreign  income  will 
presently  result  in  the  self-elimination  of  this 
source  of  revenue.  Furthermore,  it  is  now  defin- 
itely established  that  the  commerce  of  the  United 
States  requires  foreign  trade  in  order  to  maintain 
the  fullest  measure  of  domestic  prosperity. 

"American  traders  abroad  are  contributing 
vitally  to  the  maintenance  of  our  foreign  trade. 
Without  their  efforts  it  certainly  would  dwindle  to 
a  minimum,  with  disastrous  consequences  at 
home.  In  doing  this  American  traders  abroad 
are  contributing  essentially  to  this  great  national 
service.  This  service  is  a  sufficient  requital  to 
our  Government  for  the  protection  and  other 
benefits  it  confers  upon  Americans  abroad. 

"Nationals  of  other  countries  resident  in 
foreign  lands  receive  the  protection  of  their 
governments.  All  these  governments  recognize 
the  national  service  of  their  citizens  abroad  as 
full  requital  for  the  protection  they  receive  and 
as  entitling  them  to  tax  exemption.  The  United 
States  is  the  only  great  trading  nation  which 
follows  the  indefensible  policy  long  abandoned  by 
all  others." 
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Reference  to  the  Fordney  Bill  amending  the 
Revenue  Act  of  1918,  as  introduced  in  the  House 
of  Representatives,  Washington,  on  Aug.  15, 
discloses  certain  specifications  regarding  tax 
exemption  of  net  income  of  "nonresident  alien 
individuals"  and  "foreign  traders,"  and  it  is 
of  interest  to  know  exactly  what  these  terms 
mean,  particularly  the  "foreign  traders." 

The  bill  says  :  The  term  "foreign  trader" 
means  a  citizen  or  resident  of  the  United  States 
less  than  20  per  centum  of  whose  gross  income 
for  the  three-year  period  ending  with  the  close 
of  the  taxable  year  (or  for  such  part  of  such 
period  immediately  preceding  the  close  of  the 
taxable  year  as  may  be  applicable)  was  derived 
from  sources  within  the  United  States  as  deter- 
mined under  section  217.  The  term  "foreign 
trade  corporation"  means  a  domestic  corporation 
less  than  20  per  centum  of  the  gross  income  of 
which  for  the  three-year  period  ending  with  the 
close  of  the  taxable  year  (or  for  such  part  of 
such  period  as  the  corporation  has  been  in  exis- 
tence) was  derived  from  sources  within  the  United 
States  as  determined  under  section  217. 

Subdivision  (b)  of  section  214  of  the  Revenue 
Act  of  1918  is  amended  to  read  as  follows 

(b)  In  the  case  of  a  nonresident  alien  individual  or  a 
foreign  trader,  the  deductions  allowed  in  subdivision  (a) 
■ — except  those  allowed  in  paragraphs  (5),  (6)  and  (11)  — 
shall  be  allowed  only  if  and  to  the  extent  that  they  are 
connected  with  income  from  sources  within  the  United 
Slates  ;  and  the  proper  apportionment  and  allocation  of 
the  deductions  with  respect  to  sources  of  income  within 
and  without  the  United  States  shall  be  determined  as 
provided  in  section  217  under  rules  and  regulations  pres- 
cribed by  the  commissioner  with  the  approval  of  the  Secre- 
tary which  determination  shail  be  final, 

The  part  of  the  Act  which  interests  specially 
Americans  doing  business  abroad  is  under  the 
title  Net  Income  of  Nonresident  Alien  Individuals 
and  Foreign  Traders,  and  its  main  features  are 
as  follows  : — 


Sec.  217.  (a)  In  the  case,  of  a  nonresident  alien  indi- 
vidual or  foreign  trader,  the  following  items  of  gross 
income  shall  be  treated  as  derived  in  full  from  sources 
within  the  United  States  : 

(1)  Interest  on  bonds,  notes  or  other  interest-bearing 
obligations  of  residents,  corporate  or  otherwise  (except 
interest  received  from  foreign  traders  or  foreign  trade 
corporations,  and  interest  on  deposits  in  banks,  banking 
associations  and  trust  companies  paid  to  persons  not 
engaged  in  business  within  the  United  States  and  not 
having  an  office  or  place  of  business  therein)  ; 
[  (2)  Dividends  from  domestic  corporations  other  than 
foreign  trade  corporations  ; 

(3)  Compensation  for  labor  or  personal  services  per- 
formed in  the  United  States  ; 

(4)  Rentals  or  royalties  from  property  located  in  the 
United  States  or  from  any  interest  in  such  property, 
including  rentals  or  royalties  for  the  use  of  or  for  the  pri- 
vilege of  using  in  the  United  States  patents,  copyrights, 
secret  processes  and  formulas,  good  will,  trademarks, 
trade  brands,  franchises  and  other  like  property  ; 

(5)  Gains,  profits  and  income  from  the  ownership  or 
operation  of  any  farm,  mine,  oil  or  gas  well,  other  natural 
deposit,  or  timber,  located  in  the  United  States,  and  from 
any  sale  by  the  producer  of  the  products  thereof  ; 

(6)  Gains,  profits  and  income  from  the  sale  of  real 
property  located  in  the  United  States  ; 

(7)  Gains,  profits  and  income  from  the  sale  of  personal 
property,  both  purchased  and  sold,  or  both  produced  and 
sold  by  the  taxpayer  within  the  United  States. 

(b)  From  the  items  of  gross  income  specified  in  subdi- 
vision (a)  there  shall  be  deducted  the  expenses,  losses  and 
other  deductions  properly  apportioned  or  allocated  thereto 
and  a  ratable  part  of  any  expenses,  losses  or  other  deduc- 
tions which  cannot  definitely  be  allocated  to  some  item 
or  class  of  gross  income.  The  remainder,  if  any,  shall  be 
included  in  full  as  net  income  from  sources  within  the 
United  States. 

(c)  The  following  items  of  gross  income  shall  not  be 
included  as  income  from  sources  within  the  United  States  : 

(1)  Interest  other  than  that  derived  from  sources 
within  the  United  States  as  provided  in  paragraph  (1)  of 
subdivision  (a)  ; 

(2)  Dividends  from  foreign  corporations  and  from 
foreign  trade  corporations  ; 

(3)  Compensation  for  labor  or  personal  service  per- 
formed without  the  United  States  ; 

(4)  Rentals  or  royalties  from  property  located  without 
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the  United  Stales  or  from  any  interest  in  such  property, 
including  rentals  PTff^JiJ'jjSs  1?  P?iH>'*$r  {'Jj-i.T' 

vilege  of  using  without  the  United  Si  ales  patents,  copy- 
rights, secret  processes  and  formulas,  good  will,  trade- 
marks, trade  brands,  franchise  and  other  like  property  ; 

(.">)  Cains,  profits  and  income  from  the  ownership  or 
operation  of  any  farm,  mine,  oil  or  ;.;;s  well,  other  natural 
deposit  or  timber,  located  'without  itJterffirfjdfcd  S'UUe>:,  and 
from  any  sale  by  the  producer  of  the  products  thereof"; 

((i)  Gains,  prdlits  und  income  from  the  Kale  of  real 
property  located  without  the  United  Slates  ; 

(7)  Gains,  profits  and  income  from  the  sale  of  personal 
property  both  purchased  and  sold  or  tooth  produced  and 
sold  by  the  taxpayer  without  the  Unilkl  States. 

fd)  No  deduction  shall  be  made  from  income  from 
sources  within  'the  United  States  fin'  ony  expenses,  losses 
or  other  deductions  properly  apportioned  or  allocated  to 
items  specified  in  subdivision  (c),  nor  for  a  ratable  part 
of  any  expenses,  losses  and  Other  deductions  which  cannot 
definitely  be  allocated  to  some  ilem  or  class  of  gross 
income.  ' 

(e)  Except  as  otherwise  provided  in  subdivisions  (a)  and 
(c),  gains,  profits  and  iifcomc  are  (for  the  purposes  of  this 
title)  derived  partly  from  sources  within  and  partly  from 
Sources  without  the  United  States,  when  derived  (1)  from 
transportation  or  oilier  services  rendered  partly  within 
and  partly  without  I  lie  United  Status,  or  (2)  from  the  sale 
of  personal  properly  produced  (in  whole  or.  part)  by  the 
■  taxpayer  within  the  United  Stales  and  sold  without  the 
United  States,  or  produced  (in  whole  or  part)  by  the  tax- 
paper  without  the  United  plates  and  sold  within  the 
United  Stales.  In  the  cftge  of  such  income  and  of  any 
other  income  (except  that  specified  in  subdivisions  (a)  and 
(c)  the  net  income  shall  first  be  computed  by  deducting 
,jUie  expenses,  losses  ui:  qj^er,  fjefJuirtjQns  apportioned,  or 
.allocated  I'ici.c.lo,  apd  ,3  {gfgigg  Qg$  pf  any  expense, 
losses  or  ^qljhec  jdefjucjip^s  ^'hfph  :qaun,ot  definitely .,  he 
allocated  ,  to,  sjjne  item  or  clasp  of  grps,s  income.  The 
portion  of  such  net  inrqmp  at .U'ibula jd.e  to  the  sale,  pro- 
dueliqn  qr  service  rendered  within  the  United  Slates 
(which  shall  be  taxe,d  as  income  from  sources  within  the 
United  Slates)  shall  he  determined  by  reasonable  processes 
of  allocation  or  apportionment  upder  regulations  to  be 
prescribed  by  the  commissioner  with  ihe  approval  of  the 
Secretary. 

(f)  As  used  in  tjijs  section,  the  .words  "gale"  or  "said" 
include  "excbajige",  ,qr;  ."e.xchftllgejl,  ■!  and  the  word  "prq- 
dueed"  includes  "cheated,"  f  fapriqated,"  ."manufactured," 
"*'-\>fi|fi|fid,;'  "propqssfsd,;;  "cared/?  or  K§s«U" 

(g)  A  nonresident  alien  individual  or  i\  fprpign  trader 
.fill1?!1  1%'CCive  ihe.  benefit ,  ol;  the  deductions  and  credits 
allowed  in  tins  title  only  by  f;lirifj,pr  pausing  to  be  filed 
wi|h  Ijjip  cpllcc.tor  a  true  and  ficcujaip  return  of  his  tptal 
income  received  from.  Httjgp£EW§  Corporate  or  otherwise 

iVbtSM  United  fy&efra  hJBIMW;  mve*lHiifirilini  )lbis 


title  :  including  therein  ;  11  the  information  which  the  com 
;  f /TpissiojiCi?  may  del  $gf3foE&&  calculation  of  such 

deductions  and  credits  ;  Provided,  That  the  benefit  of 
the  credit  allowed  in  subdivision  (e)  of  section  '/1(>  may,  in 
the  discretion  of  the  commissioner,  be  received  by  filing 
a  claim  therefor  with  the  withelding  agent.  In  case  of 
failure  to  file  a  return,  the  collector  shall  collect  the  lax 
011  'suehiiiftome;  dM  'alt  pfopcr'tv  toiilbnying  la  sudi  lion- 
sesdaHtalSc!*  individual  or  fwigiMratoUsl/ull  be  hujflr 
tardistra^t  fpj  the  ^lir^nV/"   tgo'/li"Bifl920lfpH  ')<> 

The  foregoing  texts,  naturally,  are  ^nhjicL  to 
fiha»g^&r:;befofe  the  House  and  Se,uaU-'  have 
finished  t}|e  discussjpn.  The  Chamber  of  C,omr 
merce  cd%jtfie  United  States  (\Va-shingtpn)  has 
bpen  particularly  actiye  in  following  the  course 
of  this  proposed  legislation,  giving  counsel  and 
expressing  popular  sentiment  by  means  of.  itp 
system  pf  referenda,  and  it  i§  on  record  as  follpw^s,  f 
•''A^ericqn  citizens  abroad  should  bu  exempt 
ft-qm  the  American  tax  upon  income  derived 
abrpad  and  not  remitted  to  the  United  States.*' 


EASY  TO  GUESS  THE  NATIONALITY 

To  'jrnoofii  aaoig  e»ttf  fo  rautno:)  t.h\  02  nodJ  220! 

In  the  list  of  complaints  brought  recently 
before  the  Federal  Trade  Commission,  in  "Was- 
hington, haVe  been  several  relating  to  the  use  of 
money  and  gifts  as  a  means  of  advancing  the 
interests  of  Ceartain  firms  over  their  competitors. 
One  of  these  is  referred  to  officially. as  "a  foreign 
corporation  "with  offiaes  in  this  counfcuy'f  and,  as 
it  is  a  chemical  company,  the  inference  is  clear. 
This  company  was  shown  to  have  given  sums  of 
money  aiid  other  gifts  and  to  have  provided 
entertainment  to  employes  of  its  customers  and 
to  employes  of  its  competitors'  customers  as 
inducements  to  persuade  such  employes  to 
recommend  to  their  employers  the  purchase  of 
dye  stuffs,  chemicals  and  other  dyeing  goods  and 
products  from  the  firm  in  question,  and  also  to 
refrain  from  purchasing  such  products  from  com- 
petitors of  that  firm.  In  a  three  years  period, 
total  expenditures  for  entertainment  and  gra- 
tuities to  employes,  as  above  indicated,  averaged 

<$Hfttoof4Q»flQQ  to  *50,000  a  year,  all  without  the 
cuii^eirti.of  the  employers.    The  practise  and 

.methods  thus  employed  were  declared  by  thi? 

jCfiiwiifihton  lo  constitute,  unfair  jjiethbila  ief 
commerce  and  were  ordered  to  be  disejuoftsili^d. 
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GERMAN  METHODS  IN  ITALY 

FOR  CAPTURING  THE  COMMERCE 


Mel  hods  and  manners  of  German  commercial 
'  exp msion"  in  Italy  have  been  exposed  by  the 
Idea  Xazionale,  which  publishes  a  confidential 
report  sent  to  the  Ministry  of  Foreign  Affaires  in 
Berlin  by  the  German  commercial  attache  in 
Rome.  It  is  a  long  and  complete  document  em- 
bracing manoeuvres  and  negotiations  in  connec- 
tion with  many  of  the  most  important  industrial 
and  financial  organizations  in  Italy. 

As  an  example  :  "In  order  that  we  may  create 
a  political  situation  favorable  to  us  by  exploiting 
the  discontent  of  the  Italian  people,  and  specially 
the  Nationalist  and  Nittian  parties  with  regard 
to  the  Entente  powers— a  situation  which  even- 
tually will  be  useful  to  us  in  case  Germany  finds 
itself  in  the  face  of  new  complications— it  is 
necessary  to  reinforce  this  discontent  by  means  of 
economic  action.  In  view  of  such  object,  the 
point  at  which  we  have  arrived  represents  only 
the  quarter  of  what  is  to  be  accomplished.  We 
should  create  with  Italy  an  economic  interest  of 
such  character  that  in  any  case  Italy  would  be 
compelled  to  follow  our  policy.  Above  all,  it  is 
necessary  that  systematic  shipments  of  German 
products  be  made  at  prices  much  under  cost 
prices,  flooding  the  Italian  market  with  our  pro- 
ducts. Not  only  will  we  create  a  wave  of  sym- 
pathy for  Germany — because,  as  it  has  been 
shown  frequently,  the  Italian  consumer  always 
welcomes  the  "low-priced  article — but  further- 
more we  will  effect  a  competition  with  the  Italian 
industries  such  that  they  will  be  unable  to  con- 
tinue any  activity. 

"This  will  create  a  crisis  which,  in  addition  to 
keeping  Italy  in  continual  agitation,  will  enable 
us  to  be  the  sole  masters  of  the  commerce  of  the 
peninsula,  and  the  more  so  because,  as  disclosed 
by  our  investigations  of  the  French  activities  in 
Italy,  the  French  merchants  fear  the  explosion 
of  a  revolution  would  cause  to  them  the  same 
kind  of  losses  as  they  have  suffered  in  Russia. 
The  report  of  Sir  Capel  Cure,  the  British  commer- 
cial attache,  shows  that  the  British  also  have 
fears  about  the  social  situation  in  Italy. 

"Also,  a  situation  of  this  kind  would  permit 
us  to  acquire  at  very  low  figures  the  Italian 
industries,  which  would  be  the  key  to  the  ques- 


tion, because  we  thus  would  be  able  to  settle 
the  commerce  between  Italy  and  the  Balkan 
countries  in  a  manner  which  would  prevent  Italy 
from  competing  on  those  markets.  This  will  be 
easy  when  the  Italian  industries  shall  have  been 
forced  to  close  their  doors." 

Attention  is  given  in  the  report  to  the  plans  by 
which  Siemens  is  to  absorb  Fiat  by  means  of  the 
Stinnes-Fiat  combination  in  the  Alpinen,  and, 
by  purchase  by  the  Deutsche  Bank,  of  the  shares 
held  by  the  Banca  Commerciale  Italiana,  and 
notably  of  the  ^0,000  Alpinen  shares  and  100,000 
Fiat  shares  held  by  the  last-named  bank.  The 
author  of  the  report  says  that  this  affair  is  "pro- 
ceeding favorably"  with  the  active  intervention 
of  Cavallini,  Brunicardi  and  others.  In  this 
connection  it  may  be  recalled  that  Cavallini  and 
Brunicardi  were  the  agents  of  Germany  in  Italy, 
figuring  as  the  intermediaries  of  Caillaux. 

In  addition  to  denials  made  by  German  offic- 
ials, others  have  been  issued  from  various  sources, 
affirming  that  the  document  attributed  to  the 
German  commercial  attache  is  a  forgery,  though 
photographic  reproductions  and  other  evidence 
have  been  published  to  maintain  the  authenl icily 
of  that  document. 


PARIS  AUTOMOBILE  SHOW,  OCT.  5  TO  16 


Sixteenth  Paris  automobile  show,  known  offic- 
ially as  the  Salon  de  l'Automobile,  du  Cycle  et 
des  Sports,  organized  and  managed  by  the  syn- 
dicates of  the  automobile  and  bicycle  trades  in 
France,  will  be  held  at  the  Grand  Palais,  Oct.  5 
to  16.  This  is  the  regular  French  automobile 
exhibition — the  bicycle  section  constituting  a 
minimum — which  theoretically  is  held  annually, 
though  suspended  during  the  war.  As  the  space 
is  limited,  the  number  of  exhibitors  this  year  is 
limited,  the  number  being  about  820,  and  more 
than  a  hundred  had  to  be  refused.  The  heavy- 
weight categories,  including  industrial  and  agri- 
cultural trucks  and  tractors,  will  be  exposed  on 
the  Esplanade  des  Invalides.  During  the  auto- 
mobile show,  the  autumn  demonstrations  of 
agricultural  vehicles  and  tractors  will  be  held  at 
Le  Bourget,  near  Paris. 


|  International  Banking  Service 


The  Guaranty  Trust  Company  of 
New  York  operates,  through  its 
offices  in  six  cities  of  Europe  and  its 
widespread  connections,  a  complete 
international  banking  service. 

The  advantages  of  this  service  are 
at  the  easy  disposal  of  American  firms 
and  individuals  in  France  through  the 
Paris  Office  of  the  Company  which  is  a 
complete  international  banking  unit, 
maintaining  also  a  special  service  of 
commercial  information  and  a  Trave- 
lers' Service  Bureau. 


I  i 


k  Guaranty  Xrtist  Company 


of  New  York 

i,    Rue    des   Italiens,  Pans 

NEjr  YORK  -  HAVRE  -  LONDON-  LIVERPOOL 
BRUSSELS  -  CONSTANTINOPLE 

Capital  and  Surplus  $50,000,000 

Resources  more  than  $700,000,000 
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PARK  UNION  FOREIGN 
BANKING  CORPORATION 

PARENT  INSTITUTIONS: 

The  National  Park  Bank  of  New  York 

AND 

=  The  Union  Bank  of  Canada  = 

Paid-up  Capital  and  Surplus   $  4,754,000 

Total  Assets   %  20,572,000 

BEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fraosisco  -  Seattle 
Yokoama  -  Tokio  -  Shaighai 

EVERY  DESCRIPTION  OF  BANKING 
::      BUSINESS  TRANSACTED  :: 

PARIS  BRANCH:  1,  Rue  Taitbout 

(Boulevard  des  Italiess) 
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International  JSanlnng 
Carporation, 

Capital  &  Surplus  $  10.000,000 
Undivided  Profits  $  4,000,000 
(Owned  by  the  NATIONAL  CITY  BANK  Of  NEW  YORK,  NEW  YORK 
Capital,  Surplus  &  Undivided  Profits  exceed  $100,000,000) 
Head  Office  :  60  Wall  Street,  NEW  YORK 
LONDON  :    36  Bishopsgate,  E    C.  2 
SAN  FRANCISCO:  232  Montgomery  Street 


LYONS  AGENCY 

27  PLACE  TOLOZAN 


k  BRANCHES  III 

k  Spain  J 

k  Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlements  ' 


Manchuria,  Dominican  Republic,  Panan 


k 

k 

L 

I  BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 

£  LONDON  :  36  Bishopsgate,  E.  C.  2 

7      Argentina,  Belgium,  Brazil,  Chile,  Cuba  [»5  Branched,  Italy,  Ptru 
*  Porto  Rico,  Russia,  South  Africa,  Uruguay,  Venezuela. 

^Banking  facilities  fo  importers  and  exporters  ! 
k  » 


INCORPORATED 


With  offices  throughout 
the  world,  offers  peculiarly 
complete  services 
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I  International  Banking 
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Commercial  Credits;  Transfer  of  Funds 
by  Mail  or  Cable;  Custody,  purchase  and' 
sale  of  Securities;  Travelers  Cheques; 
Foreign  Exchange;  Deposit  and  Current 
Accounts  at  home  or  abroad;  and  any  other 
desired,  approved  banking  service. 


II,  Rue  Scribe  PARIS 

and  at 

MARSEILLE  -  BORDEAUX  -  HAVRE  -  NICE 

and  in  the  principal  cities  of  Europe. 


Bankers Trust 
Company 
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IMPORTATION  RATHER  ACTIVE 

DESPITE  PROHIBITION  RULES 


1 6  WALL  STREET,  NEW-YORK 


Our  Paris  Office  is  more  than  a  branch. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care  of  the  Bank- 
ing Requirements  of  Exporters  and 
Importers,  of  Firms,  Banks,  Corpora- 
tions cr  Individuals. 


PARIS  OFFICES 

3  &  5,  Place  Venddme 

Telegraphic  Au..ress  :  BANKTRUST-PAR IS 


Central  79-75 
Central  81-12 
Gutenberg  45-18 
Louvre  47-17 


TELEPHONES : 

Central 
Central 
Central 
Central 


81-43 
81-44 
94-04 
94-05 


When  a  man  reads  in  the  newspapers  that, 
according  to  the  official  report  from  the  Depart- 
ment of  Commerce  in  Washington,  the  intoxicat- 
ing beverages  imported  into  the  United  States 
during  the  fiscal  year  ended  June  30,  1921,  were 
valued  at  more  than  $5,000,000  (compared  with 
about  $500,000  in  the  previous  year)  he  is  some- 
what perplexed,  because  he  is  unable  to  reconcile 
the  statistics  with  the  fact  that  the  National 
Prohibition  Act  forbids  the  sale  or  use  of  intoxicat- 
ing beverages.  Wine  is  forbidden  and  whiskey  is 
forbidden,  and  yet  the  importations  of  wine 
amounted  to  more  than  2,000,000  gallons  (23,000 
gallons  in  1920)  and  the  importations  of  whiskey 
amounted  to  195,000  gallons  (32,000  gallons  in 
1920). 

It  is  necessary  to  find  an  explanation  somewhere, 
and  evidently  it  lies  in  the  system  of  import 
licences,  drug-store  stocks  and  medicinal  pre- 
scriptions. The  prospective  importer  obtains  an 
import  licence  and  accumulates  a  stock  in  bond. 


He  takes  out  of  bond  as  fast  as  the  drug-store 
man  can  accept  delivery  in  compliance  with  the 
law.  Then  the  doctor,  prescribing  for  the  suffer- 
ing public,  draws  at  sight  on  the  drug-store  man, 
and  the  beverage  is  used  for  the  public  health  and 
not  for  intoxication. 

It  is  explained  that  most  of  the  whiskey  im- 
ported into  the  United  States  came  from  England, 
that  Spain  furnished  the  wines  and  France  the 
champagne.  As  far  as  France  is  concerned,  the 
principal  item  in  beverages  exported  to  the  United 
States  is  the  champagne,  with  cognac  and  various 
liqueurs  completing  the  list,  though  of  course  the 
amounts  are  far  less  than  in  the  pre-prohibition 
days.  The  American  Consulate  in  Paris  con- 
tinues to  issue  consular  invoices  for  exportations 
of  this  kind  to  the  United  States.  Since  the 
prohibition  enactment,  however,  the  presentation 
of  an  American  import  licence  is  necessary  before 
the  invoice  can  be  issued.  At  the  same  time  it 
would  seem  that  the  obtaining  of  the  import 
licence  was  not  a  specially  difficult  operation. 
Anyhow,  the  people  who  hold  these  import 
licences  are  "frequent  visitors"  at  the  Consulate. 
Furthermore,  the  import  licence  does  not  specify 
quantity  or  limit  of  any  kind.  It  is  like  a  season 
ticket. 

From  the  French  point  of  view,  particularly  as 
concerns  the  big  wine  interests,  which  are  justly 
considered  as  national,  the  whole  affair  is  incom- 
prehensible. For  instance,  a  paragraph  from  a 
recent  newspaper  article  reads  :  "II  se  produit  dans 
les  expeditions  des  faits  fort  etranges.  II  n'est  pas 
rare  de  relever,  dans  certains  manifestes  de 
paquebots,  des  quantites  considerables  de  vins, 
notamment  de  grands  crus,  importes  soi-disant 
pour  des  usages  medicinaux  ou  rituels.  Quand  on 
constate  que  des  gens  qui  ne  sont  pas  connus 
comme  negotiants  en  vins  recoivent  des  consi- 
gnations de  milliers  de  caisses,  grace  a  l'autori- 
sation  des  autorites  competentes,  alors  qu'on 
refuse  des  permis  d'importer  au  commerce  honnete 
on  est  en  droit  de  concevoir  des  doutes  quant  a 
l'integrite  de  beaucoup  d'agents  de  la  prohi- 
bition." 


E  If  You  Need  Commercial  Info r-  |j 
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EXPERTS  IN  CUSTOMS  MATTERS 

PACKING  INSCRAN6E 
FOREIGN  FREIGHT  and  EXPRESS  CARRIERS 
EXTENSIVE  STORAGE  IN  HAVRE 

OFFICES  : 

NEW  YORK.-  55  Front  St., 

BOSTON.—  156  State  St., 

LONDON.—  25  Cannon  St.,  E.  C. 

LIVERPOOL,  GLASGOW,  BIRMINGHAM 
HAVRE,   BORDEAUX,  MARSEILLE. 

and  Agencies  in  all  countries. 


PITT     &    SCOTT,  Ltd., 

45-47,  Rue  Cambon  PARIS 
7,  Rue  Fontenelle  HAVRE 


f  MORGAN,  LIVERMORE&  C 

37,    Boulevard    Haussmartn,  PARIS 

General  Banking  Operations 

Orders  Executed  on  all  Exchanges 
Deposits  Received  in  Current  and  Time  Accounts 


* 
* 


£  Telegraphic  Address  : 
^  NAGRIVEL-PARIS. 


Telephones  : 
CENTRAL  27-93 
GUTENBERG  08-10. 


*  IF  YOU  are  turning  your  atten_  I 
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*  k 

*  markets,  you  are  naturally  wondering  $ 

fT  in  which   medium   to   advertise.     The  £ 

£  Review  is  idea!  for  your  purpose.  $ 

i  * 


NEW  BOOKS  IN  CHAMBERS  LIBRARY 


The  following  new  hooks  have  been  added  to 
the  Chamber's  Library  since  the  last  announ- 
cement : — 

Books  purchased.  American  Government  and  Polities, 
by  Charles  Austin  Beard  ;  Diary  and  Letters  of  Gouverneur 
Morris  (2  volumes)  ;  Recollections  and  Private  Memoirs  of 
Washington,  by  G.  Washington  Parke  Custis  ;  Life  of 
Albert  Gallatin,  by  Henry  Adams  ;  Memoirs  and  Idlers  of 
Dolly  Madison,  edited  by  her  Grand-Niece  ;  Life  and 
Letters  o/  Dolly  Madison,  by  Allen  C.  Clark  :  A  History  of 
Louisiana,  by  Alcee  Fortier  (4  volumes)  ;  In  the  Alaska- 
Yukon  Gamelands ,  by  J.  A.  Mc  Guire  ;  The  Land  Beyond 
Mexico,  by  Rhys  Carpenter. 

Books  Donated.  —  By  Mr.  L.  V.  Benel  :  Naval  Lessons 
of  the  Great  War,  by  Tracy  Barrel!  Kittnedge  ;  Commercial 
Airships,  by  H.  B.  Pratt.  By  Mr.  Walter  Berry  :  I.e 
Chevalier  de  Monlgerville,  by  Paul-Yves  Sebillot.  By 
Mr.  A.  D.  Weil  :  I.e  Ueyislre  du  Commerce  el  les  obligations 
ligales  imposees  anv  industriets,  comrncrcants  el  sbciit  Fs 
commerciales,  by  Eugene  Courlus.  By  the  American 
Automobile  Association  :  Highways  Green  Book,  second 
annual  edition  (1921).  By  Mr,  S.  13.  Veil  :  Report  of  the 
Comptroller  of  the  Currency,  1920  (Vol.  1  ct  2).  By  the 
Museum  of  the  American  Indian  Heye  foundation  : 
Indian  Notes  and  Monographs — Certain  Caddo  Sites  in 
Arkansas  —  The  Papago  Ceremony  of  Vlkita,  —  Hawikuk 
Bonework  —  List  of  publications  of  the  Museum  of  the 
American  Indian  Heye  Foundation.  By  Mr.  Pelxolto  : 
Reflections  of  a  Financier,  by  Otto  H.  Kahn.  By  Mr. 
Kennedy  T.  Friend  :  Documents  Illustrative  oj  International 
Law,  by  Laurence  ;  My  Russian  &  Turkish  Journals,  by 
Lady  Dufferln  ;  The  imperial  Orgy,  by  Edgar  Saltus.  By 
Mr.  Frank  Boole  :  Les  Chambres  de  Commerce  a  I'elranger, 
by  Constantin  Georges  Drossiuis.  By  the  National 
Foreign  Trade  Convention  :  Eighth  National  Foreign  Trade 
Convention,  held  at  Cleveland  (Ohio)  May,  1921. 

Pamphlets  donated.  —  By  the  National  Automobile 
Chamber  of  Commerce  :  Facts  and  Figures  of  the  Auto- 
mobile Industry  1921.  By  the  Chamber  of  Commerce  of 
the  U.  S.  :  Ninth  Annual  Meeting  (1921)  of  the  Chamber  of 
Commerce  of  the  U.  S.  By  Carnegie  Endowment  for 
International  Peace  :  Direct  and  Indirect  Costs  of  the 
Greed  World  War  —  Prices  and  Price  Control  in  Great 
Britain  and  the  United  States  —  during  the  World  War.  ; 
British  Labor  Conditions  during  the  War.  ;  Negro  Migra- 
tion (luring  the  War  ;  Effects  of  the  War  on  Money  Credit 
and  Banking  in  France  and  the  V.  S.  ;  Government  War 
Contracts.  By  Mr.  Walter  Berry  :  International  Chamber 
of  Commerce.  (First  Congress,  London,  1921),  a  scries  of 
pamphlets.  By  Mr.  Kennedy  T.  Friend  :  Report  on  German 
Outrages,  by  Viscount  Brice. 
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French  Regulations  Affecting  Commerce 


INFORMATION  AT  FRENCH  DOUANE 


A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tariff  laws  is  located  at 
11,  rue  de  la  Douane,  Paris. 


IMPORTS  OF  AUTOS  (FRANCE) 


By  a  new  decree,  the  10  per  cent  taxe  de  luxe,  as  spe- 
cified in  the  law  of  June  25,  1920,  will  not  be  applied  on 
importations  of  automobiles  destined  for  a  public  service 
conceded,  subsidized  or  exploited  by  the  State,  the  depart- 
ments, communes  or  public  hospitals. — (J.  O.,  Aug. 
24/21). 


COEFFICIENTS  OF  INCREASE 


New  coefficients  of  increase  are  fixed  for  a  number  of 
products,  including  :  hoop-wood  (2),  liquified  chlore  (3), 
ordinary  chlorhydric  acid  (3.G),  liquified  sulphuric  acid  (5), 
aluminium  sulphate  (5),  magnesium  chloride  (G),  magne- 
sium sulphate  (5),  rectified  methylic  alcohol  (3.7).  —  (J.  O., 
Aug.  24/21). 


PROHIBITION  RAISED 


Decree  of  Oct.  26,  1920,  prohibiting  the  exportation  of 
apples  and  pears  for  cider  making,  together  with  the  export 
tax  for  special  licence  shipments,  is  raised. — (J.  O.,  Aug. 
25/21). 


DECLARATIONS  DE  CONSOMMATION 


Baling  from  Sept.  1,  1921,  a  new  form  of  "declaration 
de  consommation"  is  placed  in  operation  for  taking  mer- 
chandise from  bond  for  consumption.  Printed  copies  of 
this  form  are  on  file  at  the  chambers  of  commerce  and  at 
the  douanes  offices.  The  new  text,  which  replaced  that 
which  .was  in  use  since  1897,  and  which  meets  the  necessi- 
ties of  the  numerous  changes  in  the  tariff  schedules,  is 
of  a  form  which  admits  of  its  being  employed  generally 
in  the  interior,  at  the  frontiers  and  at  the  ports; 


DECREES  IN  VARIOUS  COUNTRIES 


In  Belgium,  beginning  with  Sept.  1,  1921,  wheat  can  be 
imported  freely,  the  importer  being  subjected  simply  to 
a  declaration  as  to  quantities  contracted,  imported  and  re- 
exported. Also,  permission  is  given  for  importing  flours, 
under  governmental  control  of  licence  accorded. — (J.  O., 
Aug.  20/21). 

In  Portugal,  foreign  oils  now  are  admitted  to  impor- 
tation.—(J.  O.,  Aug.  20/21). 

In  Greece,  import  duties  are  collected  in  gold  at  1.45 
per  drachma,  and,  in  the  case  of  ad-valorem  rates,  at  2.50. 
— (J.  O.,  Aug.  20/21). 

In  Czechoslovakia,  a  new  tariff  is  in  effect.  The  turn- 
over tax  heretofore  collected  by  the  douane  is  suppressed. 
In  future,  for  100  dinars  gold,  the  payment  will  be  400  di- 
nars paper.  The  10  per  cent  ad-valorem  taxe  de  luxe  is 
maintained. — (J.  O.,  Aug.  20/21). 

In  Spain,  the  import  duties  on  coal  are  re-established, 
dating  from  July  20,  1921.  The  general  tariff  rate  is 
12,50  pesetas,  and  the  minimum  7.50  pesetas,  gold  per 
ton.  Cokes  and  agglomerates,  14.50  and  9  pesetas  gold 
per  ton.  In  the  case  of  French  coal,  the  differential  coef- 
ficient for  difference  in  exchange  is  applied.  Shipments 
made  before  July  20  will  benefit  by  the  old  regime  of  freo 
entry  if  accompanied  by  the  necessar  consular  declara- 
tions.— (J.  O.,  Aug.  22/21). 

In  Italy,  the  douane  offices  can  authorize  the  direct 
exportation  of  a  number  of  specified  articles,  including  : 
medicinal  castor  oil,  sugar  products,  refractory  brick,  corn 
residue  resulting  from  the  manufacture  of  starch,  dried 
residues  from  brewing  for  animal  food,  biscuits  of  all  kinds, 
fiaschi  (straw-covered  bottles),  lime,  etc. — (J.  O.,  Aug.  31- 
21). 

In  Italy,  applications  for  the  importation  of  dye  stuff's 
must  reach  the  Ministry  of  Finance  by  way  of  the  Unione 
Produttori  e  Consumatori  Materie  Coloranti  Artificiali, 
7  Via  Balestrieri,  Milan.  An  application  must  be  made  on 
Italian  stamped-  paper  and  furnish  all  details.  Decisions 
as  to  granting  a  permit  depend  on  whether  the  products  to 
be  imported  are  being  produced  in  Italy  and  on  the  amount 
of  existing  stocks. — (J.  0.,  Aug.  31/21). 

In  Spain,  for  the  month  of  SepterhbeF;  1921,  (he  rate 
of  49.09  per  cent  is  fixed  as  surtax  on  import  duties  not 
paid  in  gold.— (J.  O.,  Sept.  4/21). 

In  Roumania,  a  new  import  tariff  has  gone  into  effect. 
The  text  can  be  consulted  at  the  Office  National  du  Com- 
merce ExU'rieur,  22,  avenue  Victor-Emmanuel  III;  Paris. 
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FRANCO-AMERICAN  INSURANCE 


In  an  article  printed  in  the  Spectator  (New  York) 
mention  is  made  of  a  new  French  insurance  com- 
pany, the  Compagnie  d'Assurance  Incendie  "Le 
Zodiac",  6,  rue  de  Marignan,  Paris,  described  as 
an  insurance  and  reinsurance  Lloyd,  promoted  by 
the  powerful  group  Paris-Maroc,  and  it  is  said 
that  the  aim  of  this  new  organization  "is  to 
liberate  the  insurance  business  from  some  of  the 
old  French  routine  that  prevents  the  extensive 
use  of  more  modern  methods."  It  might  be 
added  in  this  connection  that  many  persons 
who  have  had  experience  with  French  insurance 
companies  should  hail  that  announcement  with 
enthusiasm. 

It  is  announced  furthermore  that,  in  order  to 
still  further  increase  its  ability  to  absorb  larger 
risks  in  a  single  operation,  the  directors  of  the 
the  Zodiac  are  making  arrangements  with  im- 
portant American  insurance  companies,  the  latter 
to  constitute  a  kind  of  consortium  in  order  to 
insure  simultaneously  with  the  French  company 
such  risks  as  are  agreeable  to  them. 

Also  it  is  stated  that  American  companies 
willing  to  participate  in  such  a  combination 
should  take  the  necessary  steps  to  become  entitled 
to  operate  directly  in  France.  (What  those  ne- 
cessary steps  are,  however,  are  well  known  to 
the  American  insurance  companies  who  have 
operated  in  France). 

It  is  suggested  that,  if  American  companies  so 
desired,  they  might  become  interested  in  the 
Zodiac  by  subscribing  to  its  capital  stock  and 
in  this  manner  might  secure  representation  on 
the  board  of  directors,  and  they  also  could 
arrange  to  reinsure  the  Zodiac  for  amounts  re- 
sponding to  their  subscriptions. 

^Illllllllllilllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll^ 

1  PLEASE  NOTE  THE  ADDRESS  1 

=     Although  the  American  Chamber  of  Commerce  in  = 

=  France  left  N°  3  Rue  Scribe,  Paris,  more  than  two  = 

=  years  ago  and  gave  repeated  notice  of  its  change  of  = 

=  address,  many  communications  still  are  received  at  — 

=  the  old  address.    All  persons  are  earnestly  requested  = 

=  to  correct  their  mailing  lists  and  to  send  all  commun-  = 

=  lcatlons  to  .  = 


32  RUE  TAITBOUT,  PARIS 


BANKERS  TRUST  COMPANY 

IN  NEW  HOME,  PLACE  VENDOME 

Paris  offices  of  the  Bankers  Trust  Company  of 
New  York  now  are  centralized  in  the  company's 
permanent  headquarters,  3  and  5  Place  Vendome, 
the  building  being  that  of  the  old  Hotel  Bristol. 
The  bank  thus  far  has  been  maintaining  offices 
in  the  rue  Saint-Florentin  and  at  16  Place  Yen- 
dome,  but  these  are  abandoned,  being  no  longer 
of  use.  The  situation  of  this  important  banking 
institution  of  the  historic  Place  Vendome  is  one 
of  the  best  in  all  Paris,  and,  in  addition  to  the 
advantages  of  its  location  as  a  center  for  business 
and  traffic  of  the  highest  grade,  this  old  spot 
in  the  old  and  aristocratic  quarter  of  the  Capital 
revives  many  memories  in  the  history  of  the  city 
and  of  France. 

In  observance  of  municipal  regulations,  the 
facade  of  the  building  on  the  Place  Vendome 
has  not  been  changed,  but  the  interior  has  been 
remodeled  in  a  luxurious  manner,  including 
specially  the  space  devoted  to  the  reception  of 
the  public,  and  an  elaborate  section  of  safe  deposit 
vaults  has  been  installed.  The  work  of  convert- 
ing the  building  into  its  present  state  has  been 
under  way  more  than  a  year. 

The  main  banking  offices  are  on  the  ground 
floor,  which  is  finished  in  marble  and  has  a  large 
central  hall  where  the  bank's  officers  have  their 
desks.  The  entresol  is  devoted  to  the  banking 
department  for  travellers,  travel  information 
service  and  mail  department.  Pains  have  been 
taken  to  preserve  as  much  as  possible  the  original 
character  of  the  rooms,  and  through  a  chance 
discovery  of  the  original  panelling,  some  of  the 
rooms  have  been  restored  to  be  almost  as  they 
were  in  the  time  of  Louis  XIV. 

It  is  significant  of  the  faith  of  large  American 
business  in  the  close  future  commercial  relations 
and  growing  trade  between  France  and  America 
that  one  of  the  largest  financial  institutions  of  the 
United  States  should  at  this  time  invest  a  consid- 
erable outlay  in  equipping  permanent  Paris 
offices  in  such  a  manner,  adequate  to  take  care 
of  a  large  volume  of  business.  The  move  is 
another  step  in  the  rapid  progress  that  has  been 
made  since  the  war  in  augmenting  the  importance 
of  Paris  as  a  world  center  of  international  finance, 
particularly  in  its  relationship  with  the  United 
States. 


September  15,  1021 


THE  REVIEW 


459 


HIERARCHY  OF  THE  STATIONS 


In  the  scale  of  corporate  aristocracy  in  France, 
a  city,  village  or  locality,  if  its  attractions  or 
advantages  rise  above  the  commonality,  may  be 
classed  officially  either  as  a  climatic  or  thermal 
station,  or  as  a  tourist  station,  by  decree  of  the 
Minister  of  Public  Works  signed  by  the  President 
of  the  Republic.  The  climatic  and  thermal  sta- 
tions are  the  most  aristocratic,  and  their  collec- 
tion from  visitors  of  the  visitors'  tax  (taxe  de 
sejour)  is  obligatory.  The  tourist  stations  (sta- 
tions de  tourisme)  are  the  more  modest  of  the 
two  kinds,  usually  because  they  offer  attractions 
only  of  natural  or  historical  interest,  with  do  sea 


beach,  no  mineral  waters,  no  baths,  no  casino. 
For  instance,  Saint-Germain,  Le  Vesinet,  ITsle 
Adam  and  Marly-le-Roi  recently  were  elevated  to 
the  dignity  of  stations  de  tourisme.  In  contrast 
to  the  thermal  or  climatic  resorts,  these  touring 
resorts  are  not  obliged  to  collect  a  taxe  de  sejour, 
but  can  make  their  own  decision  whether  to  do 
so — and  they  usually  do  so. 

This  tax  varies  between  10  centimes  and 
2  francs  per  day,  according  to  the  classes  of  hotels, 
and  is  collected  by  the  hotel  proprietors  during 
the  first  four  weeks  of  the  tourist's  sojourn. 
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Produits  FraiJ9ais  poar  le  Marche  Americain 


La  Review  a  deja  publie  des  listes  de  maisons  americaines  qui  desirenl  acbeter  des  produits  dc 
France.  Les  listes  sont  fournies  par  le  Franco-American  Board  of  Commerce  and  Industry  (175  Fifth 
Avenue,  New- York).  Les  listes  sont  donnees  a  titre  d'indication  et  sans  responsabilite  de  notre  part  ; 
toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  ne  public  que  les  noms 
des  maisons  paraissant  serieuses  et  qu'il  reste  a  la  disposition  des  interesses  pour  fournir  des  renseignements 
sur  le  credit  des  acheteurs.  Voici  la  derniere  liste  que  nous  recevons  de  New  York. 

Oemandes  recentes  d  articles  francais  revues  par  le  Franco-American 
Board  of  (Commerce  and  Industry,  New  York 


Articles  demandes 

Ratines  de  plants  de  ppmmiers  pour  la  greffe  

Meules  pour  la  motiture  des  feves  de  cacao  

Sciurc  line  de  bois  dur  sechee  au  four.  Poudrc  de  bois  

Chales,  tapis  et  tapis  de  priere  type  oriental  

Tapis  et  carpettes  types  Axniinstcr  el  Wilton  

Roseaux  pour  la  fabrication  d'instruments  de  musique. . . 
Essence  d' Orient.  Tiges  de  verre  pour  la  fabrication  des 

perles  

Lanternes  magiqucs  et  tous  articles  s'y  ratlachant  

Papiers  a  ecriture.  Cellophane  et  autres  feuillos  de  gelatine. . 

Cellophane  et  autres  fcuilles  de  gelatine  

Cartes  postales  reproduction  de  tableaux  de  Paris.  Albums 

pour  cartes  postales  

Peaux  de  chamois  

Pcaux  dc  moutons  sciees  et  autres  ct  toutes  peaux  pour  la 

fabrication  de  sacs  de.  voyage  et  valises  

Huile  de  Palme  et  tourteaux  d  'olives  


Frontage  de  Roquefort  

Fcuilles  de  laurier,  pavots  bleus,  pieds  d'alouette,  coings, 
poivre,  graines  d'anis,  carvi,  moutardc,  fenouil,  celeri 
et  coriandre.  (Ces  produits  ne  soul  admis  aux  Elals- Unis 
que  parfailement  mondts)  

Aciers  el  toles  d'acier  noires.  Pastels,  Oleomargarine,  cire. 

Pour  le  Japon  

(iarnilures  de  bureaux  fantaisie  ou  lailon,  articles  de  poche 

fantaisie,  articles  fanlaisie  bon  marche  en  plaque  

Couteaux  de  table  

Coulcaux  de  cuisine  typo  Sabatier  

Ciscaux  et  peignes  pour  coiffeurs  

Brosses  a  dents  et  a  cheveuX.  Articles  pour  bazars  

Porte-cigarettes   


Maisons  interessees  a  1 'achat 

H.  R.  Greene,  R.  D.  1,  Williamstown,  W.  Va: 

L.  A.  Rockwell  Co.",  430  Smith  Street,  Brooklyn,  N.  Y. 

Sawdust  Products  Company,  19th  and  Clearfield  Streets, 

Philadelphia,  Pa. 
R.  Hoboush  &  Bro.,  21  Rector  Street,  New  York. 
Dix  Brothers,  255-5th  Avenue,  New  York. 
Case  Reed  Company,  511  West  Utica  Street,  Buffalo,  N.  Y. 

Harry  Yander,  63  Christopher  Avenue,  Brooklyn,  N.  Y. 
Glogau  &  Company,  180  North  Market  Street,  Chicago,  111. 
Given  Paper  Company,  468  Jackson  Street,  St.  Paul,  Minn. 
Columbia  Powder  Puff  Company,  39  West  19th  Street, 
New  York. 

A.  Judson,  360  East  121st  Street,  New  York. 

P.  W.  Hoffman  &  Co.,  35  South  4th  Street,  Philadelphia,  Pa. 

Frank  M.  Schifman,  26  Spruce  Street,  New  York. 

Douredpure  Brothers,  227  South  Front  Street.  Philadelphia, 
Pa.  Demandent  a  vendre  en  France  des  suifs  et  des  graisses 
pour  les  fabricants  de  savons  et  de  chandelles,  de  l'oleo 
oil  et  de  l'oleo  stearine  pour  les  fabricants  de  saindoux  et 
de  margarine. 

Robin  Packing  Co.,  81  North  Moore  Street,  New  York. 


Bernhan  Chemical  and   Melal  Corporation.  105  Hudson 
Street,  New  York. 

Shima  &  Company  Ltd.,  42  Broadway,  New  York. 

Etched  Products  Corp.,  90-10th  Street,  Long  Island  City, 
New  York. 

Griffon  Cutlery  Works,  151  West  19th  Street,  New  York. 
The  Unna  Company,  453  Stevenson  Street,  San  Francisco, 
Cal. 

Anthony  Sparaeia,  223-7th  Avenue,  Brooklvn,  N.  Y. 

Doniger  ft  Company.  73  Fifth  Avenue.  New  York. 

H  Stuliff  Pipe  Shop,  670  Market  Street,  San  Francisco,  Cal. 
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Jouets  nouveaux  en  caoutchouc  et  mecaniques.  Porte-cigares 
et  portfercigarettcs  fantaisie.  Manches  de  parapluies  pour 
dames.  Mouehoirs,  gar.ls  et  lingerie  de  soie.  Parfums  bon 
marche  et  de  prix  moyens.  Roulettes  avec  nunieros  jus- 

qu'a  38  et  double  zero   Arthur  J.  Weber  ft  Co..  95  Warren  Street,  New  York. 

Tubes  en  nickel  pour  crayons  a  sourcils.  Tubes  metalliques 
pour  baton  a  levres.  Pattes  de  lapins.  Perruques  en 
crepe  de  laine.  Pinceaux  Blanche  court  pour  les  cils. 

Crayons  a  sourcils   The  Hess  Company,  140  Edinburgh  Street,  Rochester,  N.  Y. 

Angora  file   Louis  Schlesinger  Knitting  Co.  Inc.,  117  East  24th  Street, 

New  York 

Tresses  de  Madagascar  pour  la  fabrication  de  chapeaux  l)on 

marche    Posner,  Ackerman  Co.  Inc.,  704  Broadway,  New  York. 

Filets  de  soie  a  cheveux   N.  B.  Cohen,  506  Lackawanna  Avenue,  Scranton,  Pa. 

Lingerie  confectionnee  a  la  main   Fifth  Avenue  Protective  Association,  235-5th  Avenue,  N.  Y. 

Blouses,  chemisettes  et  lingerie  haute  nouveaute   Niagara  Falls  Gasket  &  Packing  Co.,  50  Church  Street, 

New  York. 

Demandes  de  representation  de  Fabricants  ou  Producteurs  seulement 

Conserves  alimentaires   \V.  J.  McDonald  &  Co.,  10  Court  Street,  Brooklyn,  N.  Y. 

Verrerie  et  poterie  de  luxe   \V.  John  Bucdingen,  1  Madison  Avenue,  New  York. 

Quincaillerie   et   coutellerie,   principalement   couteaux  de 

poche  et  pinces  de  toilette   Growers  Sales  Agency  Inc.,  327  Second  Avenue,  North 

Minneapolis,  Minn. 

Quincaillerie,  fournitures  electriques  et  pour  automobiles..      Clark  &  Tilson,  51  East  42nd  Street,  New  Yrork. 
Balks  caoutchouc  plcines  et  creuses,  unies  et  decorees   Western  Importing  Co.,  225  West  Van  Buren  Street,  Chi- 

cago, 111. 

Tissus  coton  et  soie  et  coton  pour  chemises  et  robes   Paul  W.  Carrington,  c/o  Brown  &  Barlow,  290  Broadway, 

New  York. 

Dentelles,  broderies,  voiles,  guimpes,  tissus  perles   Geo.  L.  Goltschamer,  037  Grand  Avenue,  St.  Paul,  Minn. 

Soieries,  cotonnades  et  lainages   Edgar  J.  Barker,  140  West  30th  Street,  New  York. 

Tissus  de  coton  pour  blouses  et  chemisettes,  chemises  et 

lingerie    Wylde  &  Applelon  Inc.,  354  Fourth  Avenue  New  York. 

Gants  de  chevreau  pour  homines  et  femmes   The  J.  Krifka  Glove  Company,  1750  West  Madison  Street, 

Chicago,  111. 


WEALTH  AND  DEBTS  OF  THE  NATIONS 


WILSON   AND    COLBY,   LAW  FIRM 


According  to  estimates  recently  made  by  Mr.  Good, 
chairman  of  the  Appropriations  Committee  of  the  House, 
in  Washington,  the  comparative  wealth  and  debts  of 
five  of  the  leading  great  nations  are  as  shown  in  the  follow- 
ing table  (the  German  debt  figures  do  not  include  the 
indemnities  or  reparations)  : — 

Wealth  Debt 

Great  Britain    $00,000,000,000  «38, 173,000,000 

France   58,500,000,000  46,025,000,000 

Italy   22,800,000,000  17,900,000,000 

Germany    80,000,000,000  46,000,000,000 

United  States   250,000,000,000  24,000,000,000 


It  was  announced  some  time  ago  that  Mr. 
Woodrow  Wilson,  formerly  President  of  the  United 
States,  was  making  preparations  to  begin  the 
practice  of  law.  It  appears  now  that  his  partner 
will  be  Mr.  Bainbridge  Colby,  who  was  Secretary 
of  State  in  his  cabinet.  An  engraved  card  issued 
by  the  new  firm  reads  :  Mr.  Woodrow  Wilson  and 
Mr.  Bainbridge  Colby  announce  the  formation 
of  a  partnership  for  the  practice  of  law  under 
the  linn  name  of  Wilson  &  Colby  with  offices  at 
1315  F  Street  (American  National  Bank  Build- 
ing), Washington,  D.  C,  and  82  Nassau  Street, 
New  York  City. 


IMPORTS 

Into  France  From  The  United  States  for  the  first  six  months  of  the  Years 

1921,  1920  and  1919 


ARTICLES 

1921 

1920 

1919 

In 

Thousands  of  Fran 

C8 

4 

280 

1,290 

388 

36 

23,608 

1,222 

101,788 

310,881 

120 

409 

7,938 

9,171 

30,610 

27,831 

22,141 

78,626 

65,842 

390,661 

753,140 

493,751 

2,293 

13,879 

6,468 

10,089 

567,658 

179,831 

15,193 

24,300 

11,117 

37,798 

40,830 

78,085 

4,458 

34,872 

11,010 

2,825 

1,965 

2,011 

10,000 

36,989 

13,968 

457,767 

1,227,501 

704,650 

26 

5,439 

20,451 

1,531 

1,405 

2,096 

18,278 

54,440 

842 

156,070 

402,807 

148,068 

133,275 

167,923 

94,454 

436 

4,453 

7,933 

Cast  iron,  iron  and  steel  (scoriae  included)  

34,119 

106,290 

342,079 

66,227 

178,416 

103,511 

233 

3,879 

1,411 

62 

38,024 

26,600 

69 

795 

7,284 

41,261 

58,997 

337,870 

1,159 

8,393 

12,924 

1,668 

13,191 

5,941 

84 

1,566 

2,023 

2,119 

85,209 

17,647 

67 

6,908 

2,109 

747 

2,808 

5,123 

10,265 

31,605 

28,060 

9,570 

53,620 

99,282 

1,094 

18,077 

17,759 

2,000 

15,305 

16,160 

259,587 

351,835 

318,360 

22,869 

84,650 

145,529 

1 

271 

244,279 

964 

5,899 

1,701 

RnHipi  •  nn t nmnhi Ipq 

44,154 

121  465 

189,476 

5,057 

474,625 

82,007 

3,034 

43,741 

43,993 

171,417 

425,181 

287,715 

1,963,573 

5,680,100 

4,550,980 

EXPORTS 

From  France  to  the  United  States  for  the  first  six  months  of  the  Years 

1921,  1920  and  1919. 


ARTICLES 


Hides  and  skins,  raw  ,m  

Hair  rough,  combed  or  carded  

Feathers  for  wearing  purposes  

Silks  and  silk  wastes  

Milk,  butter  and  cheese  

Fish,  fresh,  dried,  salted  or  canned  

Fruits,  table  

Grains,  for  sowing  

Vanilla   

Oils  :  vegetable   

Oils  :  volatile,  perfumery  (synthetic  or  artificial). 
India  rubber  and  gutta-percha  crude  or  massed. 

Medical  herbs  

Wood,  common  

Vegetables  fresh,  salted  or  canned  

Rags   

Plants  and  shrubs  (hot  house)  

Wines   

Liquors  

Aluminium  in  bars,  etc  

Chemical  products  

Perfumery  and  soaps  

Paste  from  fish,  bones,  skins,  etc  

Pottery,  glassware  and  crystal  

Threads  (silk  and  floss)  

Cloth  :  cotton  

Cloth :  wool  

Cloth :  silk  

Lingerie,  ready  made  garments,  etc  

Paper  and  manufactures  of  

Hides  dressed  

Leather  (real  or  artificial,  manufactures  of)  

Skins,  prepared,  worked  or  manufactured  

Jewelry,  false,  gold  and  silver  plated  

Machines  and  mechanical  appliances  

Tools  and  manufactures  of  metal  

Instruments,  musical  

Bodies  :  automobiles  

Bodies  :  others  

Toys,  fans,  brushes,  buttons,  etc  

Flowers,  leaves  and  fruits  (artificial)  

Articles  for  collections  9 „  

Other  articles    


1921 


Totais 


1920 


1919 


In  Thousands  of  Fran 

72,059  66,074 

4,409  4,879 

944  6,315 

15,76.".  1,940 

5,394  5,192 

1,363  2,294 

5.789  25,040 

19,267  24,198 

15  50 

5,942  221 

15,369  41,688 

388  21,662 

1,544  3,401 

771  2,160 

1,666  1,900 

10,581  32,293 

469  361 

1,502  606 

191  203 

351  9,877 

35,215  107,321 

11,419  13,134 

2,438  426 

5,051  6,733 

20,328  21,537 

68,872  57,889 

20,783  17,764 

101,550  170,235 

87,706  58,034 

29,972  46,757 

7,651  5,060 

83,117  100,749 

21,002  67,134 

7,826  8,147 

4,154  1,750 

27,200  3,277 

4,213  4,547 

29,018  6,593 

49  12 

22,262  10,765 

7,418  5,627 

8,954  16,635 

140,202  85,398 


910,177 


1,068,878 


15,546 
415 
3,891 
3,414 
3,517 
105 
2,152 
2,183 

365 
9,699 
710 
3,326 
26 
140 
1,386 
451 
747 
161 

6,085 
8,211 
212 
7,295 
3,840 
8,494 
5,382 
35,880 
25.143 
10,847 
654 
34,969 
29,894 
4,839 
1,062 
420 
2,470 

55 
3,954 
2,465 
3,541 
17,434 

261,380 


464 


THE  REVIEW 


September  15,  1921 


Coinpagnie  Generale  Transatlantique  has  purchased 
from  the  Harlem  Steamship  Company  I  lie  cargo  boat 
Harlem,  which  has  been  renamed  the  Oliio. 

Banque  de  Paris  et  des  Pays-Bas  directors  have  voted 
to  increase  the  bank's  capital  from  150,000,000  francs  to 
200,000,000  francs  by  the  issue  of  100,000  new  shares  at 
500  francs. 

In  the  Panama  Canal  traffic  for  the  fiscal  year  ended  on 
June  30,  1921.  the  participation  of  the  four  leading  na- 
tions, as  regards  cargo  tons,  was  :  Umled  States  45  per 
cent,  Great  Britain  32,  Japan  7,  Norway  C. 

No  more  all-steel  Pullman  cars  are  to  be  built,  according 
to  a  recent  announcement  in  the  United  States.  The 
latest  model  is  of  wood  with  steel  underframes  and  one- 
eighth  inch  steel  sheathing,  and  this  system  is  said  to  be 
less  noisy,  warmer  in  winter  and  cooler  in  summer. 

Potash  in  big  quantities  is  available  in  Abyssinia,  the 
location  being  on  the  plain  of  Asala,  about  sixty  miles 
from  the  sea,  and  the  American  Consul  in  a  recent  report 
on  the  subject  affirms  that  the  supply  is  unlimited.  More- 
over, the  salts  extracted  show  a  tenor  of  90  per  cent. 

Members  of  the  Chamber  desiring  the  complete  text  of 
the  new  coefficients  of  increase  in  the  French  import 
tariff,  decree  of  June  29,  published  in  the  Journal  Official 
of  July  4,  1921,  can  obtain  the  same  by  writing  to  the 
Chamber. 


Wages  of  miners  in  France,  averaged  for  the  entire 
country,  were  5  francs  96  centimes  per  day  in  1913,  and 
in  1920  they  were  21  fr.  66,  these  figures  applying  to  the 
men  in  the  pits.  During  1921  the  reductions  thus  far 
have  been  about  15  per  cent  for  all  classes. 

Chicago  is  to  celebrate  on  Oct.  9,  1921,  the  fiftieth 
anniversary  of  her  big  fire,  from  the  ruins  of  which  the 
city  arose  to  mighty  achievements  in  buildings,  developed 
to  its  present  high  standard.  The  Chicago  Association 
Of  Commerce  is  organizing  the  anniversary  festivities. 


Statistics  compiled  by  the  National  City  Bank  show 
that  the  exports  of  coal  from  the  United  States  in  the 
fiscal  year  ending  June  30,  1921,  attained  a  value  of 
$43 1,563,000,  .whereas  the  pre-war  average  was  about 
$80,000,000. 

Commercial  failures  in  the  United  Slates  during  the 
month  of  August,  1921,  as  reported  by  Dun  &  Co.,  num- 
bered 1,562,  with  liabilities  of  842.904,000.  Manufac- 
turers' failures  totalled  373.  The  total  of  commercial 
failures  is  the  highest  since  February  of  this  year. 

Nous  geignons  aujourd'hui,  nous  broyons  du  noir, 
parce  que  la  vie  est  chere,  parce  que  la  crise  economique 
dure  trop  longtemps.  Si  nous  avions  perdu  la  bataille  de 
la  Marne  '?  Bien  que  d'y  songer,  cela  vous  donne  le  fris- 
son ! — La  Victoire  (Gustave  Herve). 

Dijon  is  organizing  an  annual  fair  devoted  to  food 
products,  to  be  known  as  the  Foire  Annuelle  de  1' Alimen- 
tation, and  the  first  is  to  be  held  this  year,  Nov.  9  to  13. 
It  will  include  also  various  products  connected  with 
agriculture,  stock  raising,  cuisine  and  hotelry. 

Of  total  loans,  aggregating  803,471,700,  already  ad- 
vanced or  under  negotiation  by  the  War  Finance  Corpor- 
ation for  facilitating  American  export  trade,  about 
859,000,000  has  been  devoted  to  the  exportation  of 
agricultural  products.  The  total  loans  under  war  and 
post-war  powers  aggregate  $359,586,000. 


Samples  and  sales  fair  of  lavender  oils,  known  as  the 
Foire  d'Essence  de  Lavande,  is  to  be  held  at  Digne  (Basses- 
Alpes)  on  Oct.  1.  This  fair  is  of  considerable  interest  to 
American  perfumery  manufacturers,  who  obtain  an  im- 
portant part  of  their  essential  oils  from  the  Basses-Alpes 
region. 

Organized  opposition  to  importations  from  any  of  the 
Entente  or  Allied  nations  is  becoming  daily  stronger  in 
Berlin,  an  "Economic  Central  Office"  having  been  formed, 
at  36  Schoeneberger  Ufer,  for  that  purpose.  It  is  a  com- 
plete system  of  propaganda,  and  French  products  are 
named  specially  in  the  taboo. 
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Goods  comiu'g  into  the  United  States  from  Japan 
hereafter  must  be  marked,  in  English,  "Made  in  Japan," 
and  not  "Made  in  Nippon,"  as  has  been  used  extensively 
in  the  past.  "Nippon,"  the  Japanese  name  of  the  country, 
is  taboo,  not  because  of  any  objection  to  it  as  such,  but 
because  the  merchandise  mark  of  origin  must  be  in  En- 
glish. 

Compagnie  des  Huiles  Texaco  has  changed  its  title  to 
that  of  The  Texas  Company,  Societe  Anonyme  Fran- 
caise,  43,  rue  Saint-Georges,  Paris,  and  the  administrative 
board  comprises  the  names  :  W.  A.  Thompson,  Jr.,  vice- 
president  of  the  Texas  Company,  New  York  ;  W.  C. 
Wallace,  A.  F.  Seaman,  Commandant  J.  Vaschalde, 
H.  de  Pre?,  J.  Le  Gall. 

Since  (he  end  of  1020  the  index  number  of  cost  of  living 
as  applied  to  Paris  has  decreased  frojm  370  to  307,  or  about 
17  per  cent.  The  greatest  decrease  among  French  cities 
in  the  same  period  has  been  28.3  per  cent,  for  Decazeville, 
and  the  slightest  decrease,  8.8  per  cent,  for  Chclons-sur- 
Marne.  In  Paris,  clothing  costs  have  declined  11  per 
cent  in  the  first  six  months  of  1921. 

Words  pronounced  in  Washington  by  General  Pershing, 
in  the  presence  of  Mr.  Samuel  Gompers,  and  referring 
directly  to  labor  unions,  are  worthy  of  being  inscribed  on 
record  :  "  ft  seems  about  time  for  us  to  rise  up  and  say  that 
America  shall  be  ruled  and  governed  by  American  citizens 
and  not  by  organizations  which  have  their  own  selfish 
purpose  to  serve." 

An  international  conference  of  the  adversaries  of  prohi- 
bitions (Conference  Internationale  des  Adversaires  des 
Prohibitions)  is  to  be  held  in  Lausanne,  Switzerland, 
Sept.  23  and  24,  under  the  auspices  of  the  Ligue  Nationale 
Suisse  Contre  les  Prohibitions,  supported  by  Swiss  and 
French  national  organizations  of  wine  growers  and  wine 
merchants  and  other  representatives  of  the  industries 
relating  to  cider,  beer,  liqueurs,  drugs  and  various  bever- 
ages. 

Le  Mareehal  Foeh,  a  Landerneau  :  II  y  aura  toujours  a 
cote  de  nous  un  vaincu  qui  n'est  pas  mort.  Ft,  quelle?  que 
soient  vos  preoccupations,  je  vous  demande  de  ne  pas  le 
perdre  de  vue.  Soyez  toujours  convaincus  qu'il  est  toujours 
vivant,  qu'il  n'a  pas  abahdonne  ses  idees  de  revanche, 
que  nous  ne  le  tiendrons  en  respect  qu'a  la  condition  d'etre 
forts.  Je  vous  demande  de  bien  vous  penetrer  de  cette 
idee  que  la  France  he  peut  s'endormir  en  securite,  sur  ses 
deux  oreilles,  sans  s'exposer  a  un  terrible  reveil. 
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Excessive  hot  and  dry  weather,  causing  rapid  evapora- 
tion, lias  retarded  and  diminished  the  flow  of  gum  in  the 
resin  industry  of  the  Landes,  I  hough  a  serious  deficit  is 
not  feared,  particularly  in  view  of  the  prevailing  calm  in 
the  trade.  The  regular  report  issued  by  Ad.  Genvrain 
&  Cie,  of  Bordeaux,  mentions  the  fact  that  the  Americans 
are  not  buying  very  much  resin  in  France  at  present. 
Turpentine  has  lost  even  more  than  resin  by  the  heal, 
and  stocks  are  low,  with  a  firm  market,  in  face  of  very 
light  arrivals  from  the  United  States. 


Following  the  example  of  several  other  trade  organiza- 
tions in  France,  the  silk  manufacturers  of  the  Lyon 
district  have  formed  resolutions  requesting  governmental 
intervention  to  oppose  certain  features  of  the  new  I'nited 
States  tariff  legislation,  notably  as  relating  to  the  valua- 
tion plan.  As  in  the  case  of  the  Calais  lace  makers,  they 
object  very  much  to  a  plan  by  which  their  samples  could 
be  submitted  to  inspection  in  such  a  manner  as  to  expose 
them  to  dishonest  foreign  competition. 


The  official  explanation  of  the  recent  fixation  in  France 
of  1.8  as  the  coefficient  of  paper  to  gold  in  paying  for 
international  telegrams  is  that,  the  congress  of  Madrid 
having  adopted  the  United  States  gold  dollar  as  standard, 
and  the  paper-to-gold  ratio  being  about  2.5,  it  was  neces- 
sary to  recuperate  to  a  certain  extent  the  difference  in 
international  governmental  settlements,  but  that,  fortuna- 
tely, not  all  of  the  settlements  have  to  be  made  in  dollars, 
so  that  it  was  possible  to  reduce  the  ratio  to  1.8  instead  of 
adhering  strictly  to  the  ratio  of  2.5 


An  echo  of  French  opposition  to  the  American  Valua- 
tion Plan  is  contained  in  a  note  sent  to  the  Journie  Indus- 
riellc  from  Calais,  pertaining  to  the  industries,  largely 
that  of  laces,  of  that  region  :  "The  industries  of  the  Calais 
district  will  lose,  by  this  American  plan,  the  superiority 
of  their  goods  in  respect  to  their  novelty,  design  and  qual- 
ity. The  American  functionary  charged  with  showing 
our  samples  to  American  manufacturers  for  the  purpose 
of  valuation  will  be  disclosing,  several  months  before  the 
season,  all  the  information  concerning  raw  materials 
employed,  contextures  and  colors  which  comprise  the 
special  marks  of  our  products.  Thus  we  will  be  exposed 
to  competitors  who  will  have  all  the  time  they  need  to 
copy  our  products  and  place  their  copies  on  the  market 
in  advance." 


THE  REVIEW 


E.  W.  BLISS  C 


Telegraphic  Address 

BLISSCO-SAINT-OUEN-SUR-SEINE 


(PARIS) 

FACTORY      AND  OFFICES 

100,  Boulevard  Victor-Hugo,  100 
SAINT-OUEN-SUR-SEINE 


TELEPHONE 
NORD  46-96  and  NORD  46-75 


American  Factories  :  BROOKL  YN  N.  Y.,  HASTINGS,  MICH.,  CLEVELAND,  0.,  SALEM,  0. 
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THIS    IS    ONE    OF   THE  FAMOUS 

BLISS  ''  Horizontal 

Forging  Machines 

Made   in   our    French  factories 

A  line  of  machines  of  remarkable  capacity 
for  hot  metal  working  of  all  kinds,  from  bolt 
and  nut-making  to  the  forging  of  plough  shares. 
There  is  a  type  of  machine  to 
suit  every  requirement.  Scores 
of  them  in  use  in  France. 
Send  samples  or  drawings  of ' 
the  articles  you  wish  to  manu- 
facture, and  "BLISS"  engineers 
will  tell  you  how  to  do  it  1 
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EXPOSITIONS  AND  EVENTS,  1921 


Paris.    Concours  Lepine.    Aug.  26  to  Oct.  4. 
Naples.    Samples  fair.  September. 
London.    Textiles.  September-October. 
Utrecht.    International.    Sept.  6  to  16. 
London.    Navigation.    Sept.  7  to  28. 
Trieste.    Samples  fair.    Sept.  11  to  25. 
Vienna.    International  fair.    Sept.  11  to  17. 
Bucarest.    National  fair.    Sept.  11  to  Oct.  2. 
Constantinople,    fractor  contests.    Sept.  15  to25. 
London.    Groceries.    Sept.  17  to  23. 
Liege.    Foundry,  machines,  tools.    Sept.  18  to 
Oct.  3. 

Bandoeng  (Java).    Samples  fair.    Sept.  19  to 
Oct.  9. 

Lemberg  (Lwow).    Industrial  fair.    Sept.  25  to 
Oct.  5. 

Digne.    Lavender  fair.    Oct.  1. 


Lyon.    Autumn  samples  fair.    Oct.  1  to  15. 
London.    Medical  expo.    Oct.  3  to  7. 
London.    Shoe  and  leather.    Oct.  3  to  8. 
Paris.   Auto  show.    Oct  5  to  16. 
Paris.    Chemicals.    Oct.  7  to  16. 
Paris  (Le  Bourget).    Motoculture.    Oct.  8  to  16. 
London.    French  Fair.    Oct.  10  to  15. 
London.    Commercial  autos.    Oct.  14  to  22. 
London.    Modes  and  corsets.    Oct.  22  to  28. 
London.    Fruits.    Oct.  28  to  Nov.  5. 
Paris.    (Institut  Pasteur).    Hygiene,  Nov.  3  to  7. 
Dijon.    Alimentation.    Nov.  9  to  13. 
Paris.    Aeronautics.    November  12  to  27. 
London.    Automobile  show.    Nov.  4  to  12. 
Amsterdam.    Chemical  products.    Nov.  19  to  22. 
Brussels.    Automobiles.    Dec.  3  to  15. 


466 


A.    »\    A.  O. 

Societe  Anonyme  Franco-Americaine  de  Compensations  Commerciales 

Appointed   LIQUIDATORS    (exclusive  selling  agents) 
for  the   FRENCH  GOVERNMENT 

of  the  American   Army  Merchandise 

at    Camp  Saint  -  Sulpice  (near  bordeaux) 

This  Company  is  prepared  to  act  as 

BUYING  AND  SELLING  AGENTS  FOJ{ 

AMERICAN  TJT{mS  AND  MANUFACTURERS 

Having  an  Efficient  Staff  thoroughly  conversant  with  American  Business  Methods  and  Needs, 
and  a  President   and  a  Manager-Director,  both  Americans,   with  many  years'   Experience  in 

American-European  Commerce. 

Spacious  up-to-date  Offices  at  Disposal  of  Clients. 

Bernard  J.   SHONINGER  12'    Rue   Gaillon.  PARIS 

Fre.ident  Telephone:  kouYre1 

Central  10-  94 
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PORTLAND,  OREGON,  EXPOSITION,  1925 


Atlantic-Pacific  Highways  and  Electrical  Expo- 
sition is  to  be  held  in  Portland,  Oregon,  in  1925, 
and  its  organization  already  is  manifesting  acti- 
vity in  its  interests.  The  exposition  is  to  be 
international  in  character,  and  a  delegation  of 
forty  prominent  business  men  of  the  city,  headed 
by  Mr.  Julius  L.  Meier,  chairman  of  the  committee, 
will  start  on  a  world  tour  in  January,  1922. 
Mr.  John  T.  Kirkup,  special  representative  of  the 
Exposition,  and  member  of  the  American  Chamber 
of  Commerce  in  France,  was  in  Paris  recently  on 
a  tour  of  inspection. 

Portland  is  known  as  the  "Rose  City,"  has  a 
population  of  nearly  300,000  and  is  one  of  the 
leading  commercial  cities  of  the  west.    It  is 


beautifully  located  in  a  valley  of  the  Williamette 
River,  a  hundred  miles  from  the  Pacific  coast, 
and  is  noted  for  its  wonderful  climate. 

As  a  testimonial  to  the  managing  ability  of  the 
Portlanders,  mention  may  be  made  of  the  fact 
that  the  Lewis  &  Clark  Exposition,  held  in  Port- 
land in  1905,  returned  a  dividend  of  more  than  21 
per  cent  to  the  stockholders 

Mr.  E.  J.  Jaeger,  representing  the  Exposition  of 
1925,  called  recently  at  the  American  Chamber 
of  Commerce  in  France  and  extended  an  invita- 
tion to  all  its  members,  as  well  as  other  Americans 
or  Europeans,  to  come  to  Portland  in  1925.  Full 
information  regarding  the  exposition  will  be 
received  by  the  Chamber  from  time  to  time. 
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SWIFT  &  COMPAGNIE 
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k  Adr.  Telegraphique 
7TRADESWIFT 
|  PARIS 


Saindoux  marque  "Feuille  d'Argent" 

Saucissons  —  Salaisons 
Conserves  de  Viande  —  Lait  —  Suif 

Premier  Jus  —  Os  —  Boyaux 
Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 


7,  Rue  de  Turbigo 
PARIS 


i 


::  Telephones  :: 
LOUVRE  05-75 


*  * 

!  I 
Wilson  Beef 

&  Provision  C 

|  St,  rue  Jean-Jacques-Rousseau 
=   F»ARI^  — 

Telephone  GUTENBERG  19-94  &  47-83 

DISTRIBUTORS  IN  FRANCE 

for  : 


|   WILSON  &  C°   Chicago,  Illi  nois,  U.  S.  A. 
BRITISH-AMERICAN  PRODUCTS  C\ 

Birkenhead,  England. 
FRIGORIFICO  WILSON  de  la  Argentina, 

Buenos-Aires,  Argentina. 
J  CONTINENTAL  PRODUCTS  C°  Sao-Paulo,  Brazil. 
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6,  Rue  Halevy,  6 

Place  de  1'Opera 

=  = 

Tel.  LOUVRE  10-20  and  14-75 

DISTRIBUTORS  IN  FRANCE 

for  : 

ARMOUR  &  COMPANY,  Chicago,  Illinois.  U.S.A. 
ARMOUR  &  COMPANY,  Limited.  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos- 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay 
ARMOUR  DO  BRAZIL  Sao-Paulo,  Brazil. 
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BORDEAUX 
HAVRE 


MARSEILLE 
LYON 


Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

KODAK = 

Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 

are  for  sale  by  alt  French  photographic 
dealers 

KOPAK  S.A.F.  --  PARIS 
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August  1921 


1 

|date 
L 

AT  NEW-YORK 
CENTS   TO  THE 
FRANC 

AT  LONDON 
FRS.  TO  THE 

AT  GENEVA 
SWISS 

frs.  to  IOOfrs. 

AT  AMSTERDAM 
FLORINS 
TO  100  FRS. 

AT  BRUSSELS 
BELGIAN  FRS. 
TO  100  FRS. 

AT  BARCELONA 
PES. 

to  IOOfrs. 

AT  MILAN 
LIRE 
TO  100  FRS. 

AT  PARIS 
ON  NEW-YORK 
Frs.  TO  THE  DOLLAR 

ON  BERLIN 
AT  NEW-YORK 
VAL.  OF  MK. 
IN  CENTS. 

•  1 

7.63 

46.765 

25.025 

103.35 

60.15 

176.75 

13.04 

13.04 

1  .23 

2 

7.63 

46.805 

46.525 

24.925 

103.65 

59.85 

179.25 

13 . 16 

13.16 

1.23 

1  3 
t 

7.63 

46 . 387 

24.90 

103.87 

59.80 

180.50 

13.15 

13.14 

1.21 

4 

7.73 

46.55 

46.40 

25.025 

60.25 

13 . 025 

13.02 

1 .23 

5 

7.74 

46.495 

46.675 

25.25 

60.70 

179 .75 

12.925 

12.93 

1 .23 

6 

7 .77 

46.55 

46.555 

1 .23 

8 

7.95 

46 . 44 

46.612 

25.35 

103.87 

60.75 

12 .75 

12.74 

1 .26 

9 

7 . 86 

46 . 675 

46.80 

25.32 

103.00 

'  60.85 

12 . 805 

12.78 

1.24 

io 

7.81 

46.705 

46.25 

25.25 

103.15  . 

60.75 

12.71 

12.71 

1 .23 

11 

7 . 83 

46 . 635 

46.40 

25.25 

103.15 

60.75 

12 . 77 

12.78 

1 .22 

:  12 

46.875 

46.412 

25.125 

102.55 

60 . 55 

12.815 

12.82 

13 

7.81 

46.25 

1.16 

15 

7.80 

46 . 925 

25.15 

1.16 

16 

7.73 

47 . 175 

46.05 

25.075 

102.37 

60.45 

12.88 

12.88 

1.07 

17 

7.68 

47.345 

46.75 

24.95 

101.90 

59.75 

13.055 

13.04 

1.17 

,  18 

7.77 

47.19 

45.73 

25.00 

102.00 

59.85 

12.87 

12.86 

1 .21 

19 

7.75 

47.385 

45.75 

24.95 

101.92 

59.85 

12.98 

12.99 

1.20 

20 

7.74 

47 . 355 

45.73 

1.18 

'I  22 

7.70 

47 . 495 

45.71 

25.00 

102.12 

60.00 

12.955 

12.96 

1.12 

'  23 

7.71 

47 . 395 

45.54 

24.87 

102.20 

59.80 

183.75 

13.00 

13.01 

1 .16 

24 

47.60 

45.56 

12.96 

12.98 

i  25 

7.80 

24.90 

103.02 

59.94 

182.65 

1.19 

20 

7.73 

47.60 

45.79 

24.86 

103.10 

59.60 

181.75 

12.96 

12.94 

1.16 

27 

7.74 

47 . 625 

45 . 62 

181 .25 

1.14 

29 

7.77 

47.56 

45.61 

24.77 

103.22 

59.70 

181.25 

12.87 

12.86 

1.15 

30 

7.81 

47.525 

45.62 

24.77 

103.27 

60.00 

181.12 

12.82 

12.82 

1  . 16 

31 

„  7.84 

47 . 565 

45.80 

103.05 

60.00 

178.00 

12.775 

12.79 

1 .15 
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SOCIETY 

Les  Affreteurs  Reunis 

15,    Rue    Scribe,  PARIS 

Telephone  :  Gutenberg  39-99    -  40-04 

the;    star  link 

23,  Bridge   Street,    NEW  YORK 
(French  Line) 


Direct  Line :  New  York-Algiers-Marseilles.    Departures  every 
three  weeks 

Direct  Connections  via  Marseilles- Algiers-New  York 

With  ports  of  the  A  tlantic,Senegal,Morocco,Spain,PortugaI, France 
With  ports  of  the  Channel,  North  Sea  and  Rhine 
With  ports  of  the  Mediterranian,ltaly,Greece,Egypt,Syria, Turkey 
With  ports  of  the  Black  Sea  and  Danube,  Turkey,  Russia 
and  Roumania. 


Representatives  of  the  Companies  : 

The  Williams-Dimond  Co,  San  Francisco 
The  Steel-Warriner  Co.,  Galveston 
Philadelphia  Transatlantic  Line 
Shire  Line 

Tehuantepec  National  Railway 

New  Orleans  &  North  Eastern  Railway 

Tracy  &  Co.,  New  York 

Callagan,  Atkinson  &  Co.,  New  York 


CARRIE?  HIM  BACK  TO  WAR  DAYS 


CHEMICAL  CONGRESS  AND  EXPOSITION 


A  congress  and  an  exposition  devoted  to 
chemical  industries  will  be  held  in  Paris,  at  the 
Conservatoire  des  Arts  et  Metiers,  between  Oct. 
7  and  16  of  this  year,  under  the  auspices  and 
management  of  the  Societe  de  Chimie  Industrielle 
de  France.  At  the  congress,  Oct.  9  to  12,  thirty- 
four  technical  sections  of  chemistry  will  come 
under  discussion,  among  these  being  gas  and  coke 
industries,  electro-metallurgy,  petroleum  pro- 
ducts, ceramics,  dyestuffs,  pharmaceutical  pro- 
ducts, perfumery,  rubber,  glycerine  and  arti- 
ficial textiles. 

The  exposition,  Oct.  7  to  16,  will  comprise  two 
essential  departments  :  laboratory  installations 
and  industrial  applications,  and  dyestuffs.  Many 
foreign  members  of  the  French  society  are  ex- 
pected to  be  present. 


The  following  letter  is  from  the  man  who  was 
in  charge  of  the  American  Army  railway  service 
in  France  during  the  great  war.  It  furnishes 
simply  another  proof  of  the  interest  retained  by 
so  many  of  the  Americans  in  French  affairs  and 
events  long  after  the  days  of  their  activities  on 
French  soil. 

THE  PENNSYLVANIA  RAILROAD 
COMPANY 

General  Office,  Broad  Street  Stations, 
Philadelphia,  August  23,  1921. 

W.  W.  Atterbury, 

Vice-President  in  Charge  of  Operation. 

To  Mr.  Walter  V.  R.  Berry, 

President,  The  American  Chamber  of  Commerce 

in  France,  32,  rue  Taitbout,  Paris. 

My  Dear  Mr.  Berry  : — 

I  notice  in  the  Aug.  1  issue  of  the  Review 
an  article  telling  of  the  completion  of  the  grain 
elevator  at  Bassens. 

A  reading  of  it  carries  me  back  to  the  days 
during  the  war,  when  you  and  your  associates 
had  the  clear  foresight  to  inaugurate  this  enter- 
prise. 

I  want  to  congratulate  you  upon  its  completion 
and  to  express  the  wish  that  the  elevator  may  be 
a  great  success. 

With  kind  personal  regards,  I  am, 

Yours  Sincerely, 
(signed)  W.  W.  Atterbury. 


AMERICAN  EXPORTERS 

Can  Find  French  Customers 
By  Advertising 
in  the 

=    REV3EW.  = 
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DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from  Eu- 
ropean ports  : — 


Sept.  Steamer 


Line 


From 


Destination 


16 

Finland 

Red  Star 

Cherbourg 

New  -York 

1(5 

Manchuria 

American 

Cherbourg 

New  York 

16 

Arlcmza 

Royal  Mail 

Cherbourg 

B.-Aires 

1(5 

Mendoza 

Sud  Atlantic  Marseille 

B. -Aires 

17 

S.  Ventana 

Sud  Atlantic  Bordeaux 

B.-Aires 

17 

Ccdric 

White  Star 

Liverpool 

New  York 

17 

Lorraine 

C.  G.  T. 

Havre 

New  York 

19 

G.Washington 

U.  S.  Lines 

Cherbourg 

New  York 

20 

Oropesa 

Royal  Mail 

Cherbourg 

New  York 

20 

Canada 

Fabre 

Marseille 

New  York 

21 

Adriatic 

White  Star 

Cherbourg 

New  York 

21 

Rotterdam 

Hoi. America 

Boulogne 

New  York. 

21 

Cylhia 

Cunard 

Southampton 

New  York 

22 

Cen.  Slate 

U.  S.  Lines 

Boulogne 

New  York 

24  Meganlic 

White  Star 

Liverpool 

Canada 

24 

Columbia 

Anchor 

Glasgow 

New  York 

24 

Paris 

C.  G.  T. 

Havre 

New  York 

24  Chicago 

C.  G.  T. 

Havre 

New  York 

24 

Aquilania 

Cunard 

Cherbourg 

New  York 

28 

Corsican 

C.  P.  0.  S. 

Havre 

Canada 

30 

Zeeland 

Red  Star 

Cherbourg 

New  York 

30  Mongolia 

American 

Cherbourg 

New  York 

Oct. 

1 

Formosa 

S.  G.  T.  M. 

Marseille 

B. -Aires 

2 

C re  tic 

White  Star 

Genoa 

Boston 

4  Liopoldina 

C.  G.  T. 

Havre 

New  York 

4 

Orduna 

Royal  Mail 

Cherbourg 

New  York 

5 

Van  Dyck 

Cunard 

Liverpool 

New  York 

5 

N.  Amsterdam 

Hoi-America  Boulogne 

New  York 

5 

Belle- Isle 

Sud.  Atlantic 

!  Bordeaux 

B.-Aires 

5 

Olympic 

White  Star 

Cherbourg 

New  York 

6 

O.N.  Stale 

U.  S.  Lines 

Boulogne 

New  York 

7 

Kroonland 

Red  Star 

Cherbourg 

New  York 

8 

Cameron  ia 

Anchor 

Glasgow 

New  York 

8 

Lulelia 

Sud-Atlantic 

Bordeaux 

B.-Aires 

8 

Caron  ia 

Cunard 

Southampton 

New  York 

8 

Berengaria 

Cunard 

Cherbourg 

New  York 

11 

Saxon  ia 

Cunard 

Cherbourg 

New  York 

13 

Assyria 

Anchor 

Glasgow 

New  York 

14 

America 

U.  S.  Lines 

Cherbourg 

New  York 

15 

Albania 

Cunard 

Southampton  New  York 

15 

Aquilania 

Cunard 

CluTbourg 

New  York 

16 

Cordoba 

Sud-Atlantic  Marseille 

B.-Aires 
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If  trade  is  in  a  state  of  calm,  it 
never  can  be  so  bad  that  it  cannot 
be  helped  by  ADVERTISING. 

If  you  have  something  to  sell, 
advertise  it  —  otherwise  you  are 
losing  daily. 

Advertise  in  publications  that 
circulate  in  high-grade  circles. 

Advertise  in  the  REVIEW. 


* 
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FRANCE'S  AERIAL  FORCES 


Rectifying  a  few  figures  printed  by  the  Chicago 
Tribune  to  the  effect  that  France  now  had  286 
aviation  regiments  with  a  total  of  41,184  avions, 
the  Inlransigeant  submits  statistics  showing  a 
much  lower  footing  in  this  branch  of  war  or  peace 
service.  It  says  that  only  about  2,000  avions 
have  been  produced  since  the  war,  whereas  600 
to  800  were  produced  per  month  during  the  war 
period.  Furthermore,  it  declares,  there  are  at 
present  only  13  aviation  regiments,  a  total  consid- 
ered as  a  strict  necessary  minimum  for  the  terri- 
torial defence  and  for  use  in  the  colonies.  Each 
regiment  is  composed  of  6  to  12  squadrillas 
having  8  to  10  avions. 
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Furniture  | 
Decoration  | 

OFFICE&BANK  | 
FURNITURE  I 


STEEL  DESKS 
FILES 


100,  Faubourg  Saint-Antoi n e 
PARIS 
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1.000 DACTYLO/ 


r 

UN  /EUL 
=GRAPHE 

EDI/ON 
sDICK 

FAIT  LE 


TRAVAIL 
DE 

1.000 
DACTYLO/ 

CATALOGUE 
FRANCO 


or:mo 

6.rue  Taitbout  .R4RIS.Tel..Louvre28.22 


FRENCH  STATE  LOSES  POTASH 


In  the  potash  commerce,  considerable  interest 
has  been  aroused  by  the  judgment  rendered  by 
the  Regional  Tribunal  of  Mulhouse  awarding  the 
property  of  about  half  (5,450  parts  out  of  10,000) 
of  the  sequestered  Alsatian  potash  mines  to 
M.  Henri  Koch,  of  Guebwiller,  who  acquired 
these  shares  since  the  Armistice.  This  means 
not  only  that  the  property  is  taken  from  the 
hands  of  the  sequestrator,  Senator  Helmer,  but 
from  the  French  Government  itself,  which,  by 
the  law  of  March  26,  1921,  became  proprietor  of 
all  the  sequestered  mines. 

Before  the  Armistice,  many  of  the  potash 
exploitations  were  held  by  Germans,  and  at  the 
time  of  the  Armistice  all  that  was  German  was 


placed  under  sequestration.  Subsequently  a  num- 
ber of  Alsatians,  including  M.  Koch,  purchased 
the  German  shares,  but  M.  Helmer,  in  his  offic- 
ial capacity,  refused  to  recognize  the  titles  as 
being  Alsatian  property,  arguing  that  they  had 
been  purchased  under  suspicious  circumstances. 
The  court  decision  rejected  M.  Helmer's  con- 
tention. M.  Helmer  has  taken  an  appeal,  and 
the  procureur  general  at  Strasbourg  also  has 
registered  opposition  to  the  judgment  of  the 
Mulhouse  tribunal. 

Thus  the  matter  stands  at  present,  but  the 
entire  question  wili  come  before  the  next  assembly 
of  the  Chamber  of  Deputies  in  the  form  of  an 
interpolation. 
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AMERICAN  AUTOMOBILE  NEWS  NOTES 


Dodge  Brothers,  of  Detroit,  recently  completed 
their  600,000th  passenger  automobile.  It  was 
only  seven  years  ago  that  the  Dodge  No.  1  was 
built. 

Report  that  Ford  was  to  place  on  the  market 
a  new  model,  showing  some  radical  changes,  is 
denied  at  company  headquarters,  the  statement 
being  that  no  changes  are  contemplated  for  the 
present. 

New  York's  annual  automobile  show  will  be 
held  Jan.  7  to  14,  1922,  in  the  Grand  Central 
Palace,  and  not  in  Madison  Square  Garden,  as 
was  contemplated  until  recently.  The  Palace  is 
to  be  converted  into  an  office  building,  but  the 
plans  are  not  yet  ready. 

More  price  cutting  has  been  made  recently  by 
several  American  automobile  makers,  among 
them  being  :  Hudson  touring  model,  old  price 
$2,250,  new  price  $1,895  ;  Essex,  $1,445  to 
$1,375  ;  Pierce-Arrow,  $7,500  to  $6,500  ;  G.  M. 
C.  trucks,  reduced  by  $250  to  $500  ;  King  trucks, 
reduced  from  $2,725  to  $2,225. 


In  the  United  States  a  "nation-wide"  campaign 
of  propaganda  in  opposition  to  the  wide-spread 
use  of  motor  trucks  is  being  waged  by  the  Amer- 
ican Electric  Railway  Association,  with  the 
slogan  :  "Use  the  Trolleys — Save  the  Highways," 
and  the  chief  argument  used  against  the  trucks 
is  that  they  wear  out  the  roads  and  do  not  pay 
a  fair  proportion  of  taxes. 

About  a  year  ago  a  representative  of  the 
"Fermogas"  company  arrived  in  Paris  and 
announced  the  merits  of  a  new  automobile  fuel 
which,  as  explained  by  the  promoter  in  the  United 
States,  was  made  of  corn-stalk  juice,  a  little 
sugar — and  air.  When  asked  for  further  details 
he  said  the  project  wasn't  quite  ready.  Stanislas 
Papp,  chemist,  who  attracted  the  attention  of  the 
American  authorities  in  his  campaign  for  sub- 
scriptions to  stock  of  the  "Fermogas"  company, 
has  been  sentenced  to  a  term  of  years  in  Sing- 
Sing  penitentiary. 


PERSONAL  NEWS  NOTES 


SUB!! 


Recent  visitors  at  the  American  Chamber  of 
Commerce,  32,  rue  Taitbout,  Paris,  include  the 
following  : — 

B.  L.  Winchell,  vice-president  of  Pierce  Oil 
Corporation,  25  Broad  Street,  New  York,  stop- 
ping at  Hotel  Ritz,  Paris. 

Mrs.  G.  H.  Wyllie,  shopping  expert,  Paris 
Building,  15,  boulevard  des  Italiens,  Paris. 

Harvey  W.  Hoyer,  mechanical  engineer,  New 
York,  Hotel  Vouillemont,  Paris. 

H.  V.  Britton,  managing  director  Oil  Terminals 
&  Transport  Co.,  New  York  and  New  Orleans, 
Hotel  Vernet,  Paris. 

Paul  Barney  Metcalf,  112  Benevolant  Street, 
Providence,  R.  I.,  Hotel  Wagram,  Paris. 

Joe  G.  Godissart,  president  of  L.  Escallier  Co., 
Los  Angeles,  Cal.,  9,  rue  Henner,  Paris. 

L.  E.  Whiton,  president  and  treasurer  of  the 
D.  E.  Whiton  Machine  Co.,  New  London,  Conn., 
Hotel  Cambon,  Paris. 

Albert  W.  Fulton,  of  Springfield,  Mass.,  Hotel 
Avenida,  Paris. 

S.  A.  Dix,  of  Dix  Brothers,  wholesale  floor 
coverings,  255-257  Fifth  Avenue,  New  York, 
Claridge's  Hotel,  Paris. 

N.  M.  Leach,  first  vice-president  of  Steele 
Steamship  Line,  New  Orleans,  care  of  Affreteurs 
Reunis,  Paris. 

Semmes  Steele,  second  vice-president  and 
general  manager  of  Steel  Steamship  Line,  Gal- 
veston, Texas. 

L.  B.  Duez,  of  Charles  E.  Bedaux  Co.,  4500 
Euclid  Avenue,  Cleveland,  Ohio,  Grand  Hotel, 
Paris. 

Harry  Dwight  Hemmens,  New  York,  Clair- 
mont  Hotel,  rue  de  Calais,  Paris. 

M.  H.  Harris,  Oculists  and  Opticians,  1007 
Broadway,  New  York,  Claridge's  Hotel,  Paris. 

James  Sinstadt,  representing  A.  Schrader's 
Sons,  diving  apparatus,  Brooklyn,  91bis,  avenue 
des  Ternes,  Paris. 

H.  H.  Cantor,  export  and  import,  35  rue  Boissy 
d'Anglas,  Paris. 

I.  Wartell,  export  and  import,  489  Tremont 
Avenue,  New  York,  Grand  Hotel,  Paris. 

Henri  Wolf,  representing  H.  &  B.  Wolf  &  Co., 
investment  securities,  1329  Walnut  St.,  Phila- 
delphia. 

Edgar  Strong,  representing  John  H.  Graham 
&  Co.,  electric  vacuum  cleaners,  43  Chambers 
Street,  New  York,  continental  office,  118-122 
Holborn,  London,  E.  C. 


INSURANCE 

OF  ALL  KINDS 

PROMPT  COVER 
FIRST   GLASS  SECURITY 
COMPETENT    CLAIMS  SERVICE 

apply  to 

BACH    fit    W  ELMA N 


|  39.  Chaussee  d'Antln,  PARIS  -  TA  Tmdaine  09-00.  23-59  f. 

Harry  Rosenwasser,  of  Rosenwasser  Brothers, 
shoes,  Long  Island  City,  N.  Y.,  Continental 
Hotel,  Paris. 

J.  B.  Lankershim,  of  Los  Angeles,  Cal.,  Cla- 
ridge's Hotel,  Paris. 

J.  A.  Mac  Alpine,  of  the  Coca-Cola  Company, 
Atlanta,  Ga.,  Paris  office  at  35  rue  La  Quintinie. 

George  H.  Brigham,  of  Jones  &  Lanson  Ma- 
chine Co.,  Springfield,  Yt.,  182,  rue  Lafayette, 
Paris. 

Knoll  Freed  Co.,  149  Broadway,  New  York, 
Paris  office,  10  Place  Edouard  VII. 

Karl  B.  Lamb,  of  the  Stainsocott  Co.,  paper 
and  pulp,  Hopewell,  Ya.,  care  Equitable  Trust 
Company,  Paris. 

Hugo  Kastor,  Forest  Products,  17  West  44th 
Street,  New  York,  Hotel  Continental,  Paris. 

Leon  Gottheil,  of  Castle,  Gottheil  &  Overton, 
200  Fifth  Avenue,  New  York,  Hotel  Mirabeau, 
Paris. 

T.  F.  Frazier,  general  manager  of  John  Randies, 
Inc.,  laundry  and  restaurant  supplies,  208  Water 
Street,  New  York,  Hotel  Continental,  Paris. 


Mr.  Thomas  E.  Wilson,  head  of  the  big  packing 
firm  of  Wilson  &  Co.,  Chicago,  has  been  re-elected 
president  of  the  Institute  of  American  Meat 

Packers. 

M.  Paul  Riboud,  a  chief  engineer  of  the  Ponts- 
et-Chaussees,  has  been  appointed  general  director 
of  the  Chemins  de  fer  de  l'Est,  in  France,  replacing 
M.  Gerardin,  who  is  retiring  from  active  service. 

New  general  manager  of  the  United  States  Line, 
which  is  to  operate  the  vessels  taken  by  the  Ship- 
ping Board  from  the  United  States  Mail  Steamship 
Co.,  is  Mr.  A.  H.  Rosbottom,  who  has  been  mana- 
ger of  the  Panama  Steamship  Co. 

General  Leonard  "Wood,  who  has  been  appointed 
Governor  of  the  Philippines,  is  61  years  old  and 
has  had  a  busy  career,  dating  from  his  service 
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SOCIETE  VALM ERSON 

E.  VALLET   -  T.  S.  EMERSON  -  A.  MENES 

Importers  and  Exporters  of  Food  Products 
Exclusive  Selling  Agents 

We  will  be  pleased  to  give  full  information  to  all  Americans  on 
French  business  in  our  line 

1,   Rue  de  la  Reale,   1,  PARIS 

Tel.  ad.  EMERSONS-PARIS.       Telephone  :  CENTRAL  81-19 
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ERNEST  MOCH 

LE  HAVRE,  France 

Established  in  1898 

GENERAL  SHIPPING  and  FORWARDING  AGENT 

J.  W.  EDWARD5,  Manager 
Active  Member  of  American  Chamber  of  Commerce  in  France 
Warehousing,  Transit  Agent,  Customs  Expert 
146,  Boulevard  de  Strasbourg 
oblet :  "ELIANOPEN  ".  Tel,  284.      Codes  :  A.  B.  C.  5th.,  Lkber 
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as  Assistant  Surgeon  General  of  the  United 
States  and  comprising  his  command  of  the 
"Rough  Riders"  during  the  war  with  Spain,  when 
he  became  a  brigadier  general,  with  the  marked 
support  of  President  Roosevelt.  He  has  held  a 
number  of  important  posts,  including  those  of 
the  command  of  the  Department  of  the  East, 
special  ambassador  to  Argentine,  military  gov- 
ernorship of  Cuba  and  of  Moro  in  the  Philippines. 
During  the  great  war  he  organized  and  trained 
the  89th  N.  A.  Division  and  the  10th  Division 
of  the  Regular  Army  (1918-1919),  and  later  was 
in  command  of  the  Central  Department,  with 
headquarters  in  Chicago. 


WORLD  S  GOLD  PRODUCTION  IN  1920 


World's  gold  production  for  1920  was  the 
lightest  for  a  number  of  years,  amounting  to 
522,239  kilos,  valued  at  1,799,000,000  francs. 
The  1919  production  was  549,383  kilos,  valued  at 
1,892,000,000  francs.  The  United  Kingdom,  with 
its  rich  colonies,  heads  the  list,  furnishing  68.5 
per  cent  of  the  total  in  1920.  The  percentage 
of  South  Africa  alone  was  54.  The  gold  outputs 
of  the  various  countries  in.  1920,  with  respective 
.  values,  are  shown  in  the  following  table  ': — 

Kilos  Value 

Africa                                   .   284,507  980,000,000 

Australia   35,117  121,000,000 

\  United  States   74,49.'!  257,000.000 

Canada   23,854  82,000,000 

Mexico   24,447  81,000,000 

Russia   17,303  60,000,000 

I  Other  countries   02,428  215,000,000 

• 

Totals   522,239  1,799,000,000 


FRENCH  WHEAT  CROP  OF  1921 

AMOUNTS   TO   161,370,005  BUSHELS 


Wheat  area  of  this  season's  crop  in  France, 
according  to  official  estimated  figures,  up  to 
end  of  August,  is  5,329,830  hectares.  The  pro- 
duction is  given  as  87,843,770  quintaux.  Average 
weight  per  hectolitre,  78.32  kilos.  '  Average  yield 
per  hectare,  16.48  quintaux. 

Last  year's  area  in  cultivation  was  5,093,570 
hectares,  with  a  production  of  64,482,180  quin- 
taux ;  weight  per  hectolitre,  75.6  kilos  ;  average 
yield  per  hectare,  12.7  quintaux. 

These  figures  for  1921,  translated  into  American 
manner  of  calculating,  give  the  following  :  Area 
in  cultivation,  13,170,223  acres.  Total  pro- 
duction, 322,770,513  bushels  in  weight.  Average 
weight  per  hectolitre  becomes  average  weight 
per  bushel  measure,  60.8  pounds.  Average  yield 
per  acre,  24.5  bushels  in  weight. 

The  above  figures  are  approximate  official 
estimates,  subject  to  slight  changes  in  the  final 
report. 
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MONTGOMERY  WARD  &  CO.,  B 
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|  THE  FAIR  DEPARTMENT  STORE  (Chicago)  and  others.  Our  « 
B  enormous  buying  power  and  efficient  service  succeeds   S 

a  gj 

a  Whatever  you  want  to  buy,  consult  us.   We  can  save  you 

[5]  time,  save  you  money  and  represent  you  generally  cn  these 

®  markets 

B  Phone  :  CENTRAL  0-58    Cable  address 
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Make  our  offices  Your  Buying  Headquarters 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE   SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  piecautlons 
should  be  taken  In  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


WANT  AGENT  IN  FRANCE 


52.2780.  —  American  manufacturer  of  a  portable  motor 
for  small  boats  is  desirous  of  appointing  agent  in  France 
to  develop  the  sale  of  these  motors  in  the  French  market. 


REPRESENTATION  WANTED  IN  U.  S. 


62.2781.  —  Gentleman,  American,  experienced  in  general 
import  and  export  lines  at  large,  and  in  a  good  position  to 
take  care  of  import  into  the  States  of  all  kinds  of  fancy 
goods,  is  interested  in  making  connections  as  exclusive 
United  States  agent  for  reliable  houses  in  Europe. 


SITUATIONS  WANTED 


59.2788.  —  Frenchman,  conseiller  du  commerce  exte- 
rieur,  with  long-standing  and  excellent  relations  in  Central 
Europe  and  Balkans,  speaking  English,  German,  Czech 
Italian,  seeks  situation  as  salesman  or  inspector. 

59.2782.  —  Gentleman,  French,  42  years  old,  with  wide 
commercial  experience  both  in  the  United  States  and  in 
France,  speaking  and  writing  fluently  French.  English, 
Spanish  and  Portuguese,  is  looking  for  a  situation  in  well 
established  firm  as  interpreter,  secretary  or  travelling 
agent. 

59.2783.  —  American,  25  years  experience  in  Switzer- 
land, France,  Spain,  Algeria,  speaking  French  and  Ger- 
man, 4  years  with  American  Red  Cross  in  France,  seeks 
good  situation  in  commercial  line,  or  as  first-class  inter- 
preter. 

59.2784.  —  Business  man,  young,  healthy  and  energetic, 
excellent  experience  as  organizer  and  manager,  having 
worked  and  travelled  Europe,  first  class  linguist,  English, 
French,  German,  Spunish,  Italian,  good  sales  and  publicity 
man,  is  open  for  sound  business  offers  :  no  capital  avail- 
able, salary  and  interest. 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us 
stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  arc  qualified  to  act  as  salesmen 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnished.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 


FRENCH  ARTICLES  WANTED 


S.2785.  —  American  firm,  desiring  to  import  angora 
yarn,  wishes  to  be  put  in  touch  with  French  manufactu- 
rers of  this  item. 


FOR  SALE 


G.2786.  —  Firm  in  Paris  offers  to  American  buyers  a 
real  champagne  non-alcoholic.  Guaranteed  to  contain  less 
than  1/2  %  alcohol.    Already  passed  U.  S.  A.  prohibition 

tests. 


ROOM  TO  RENT 


53.2787.  —  Refined  French  family,  in  quarter  of  Avenue 
Henri-Martin,  Paris,  would  rent  one  or  two  rooms,  with 
petit  dejeuner,  to  American  with  first  class  references. 


Mr.  W.  G.  Ungerer,  who  is  a  member  of  this  Chamber, 
publishes  in  the  Bulletin  of  his  firm,  W«  G.  Ungerer  &  Co., 
perfumery  and  essential  oils,  New  York,  the  letter  which 
the  Chamber  sent  to  the  President  of  the  Senate  in  Wash- 
ington, expressing  resolutions  against  the  American  Valua- 
tion Plan  and  in  favor  of  specific  duties,  and  he  adds  a 
point  which  relates  to  the  American  perfumery  business, 
and  that  is  that  an  application  of  specific  rates  to  the  im- 
portation of  essential  oils  into  the  United  States  would 
serve  to  prevent  many  frauds  in  the  shipments  of  adul- 
terated products,  making  the  adulterant  pay  the  same 
duty  as  the  pure  oil  which  it  displaces  in  the  quantity. 
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UNITED  STATES  EXPORTS 

OF  THE  LEADING  NECESSITIES 


Latest  figures  published  by  the  Bureau  of 
Foreign  and  Domestic  Commerce,  in  Washington, 
on  the  United  States  export  of  the  leading  neces- 
sities are  for  the  mdhth  of  July.  The  principal 
items  for  July  of  1921  and  1920,  compared,  are 
as  follows  : — 

July 


1921 

— 

1920 

— 

Cottonseed  oil  

pounds 

7,289,754 

3,681 ,332 



dollars 

562,428 

775,102 

Cotton   

bales 

527,323 

211,841 

pounds 

271,527  501 

107,444,322 

dollars 

31,795,8178 

It. 151, 827 

Mineral  oiis   

gallons 

183,199,765 

274,332,874 

—   

dollars 

21,037,655 

50,906,692 

Barlev   ;  

bushels 

2,107,520 

1,012,589 

dollars 

1,667,949 

1,634,200 

bushels 

14,972,765 

1,145,339 

dollars 

10,633,803 

2,078,830 

Oats   

bushels 

263,006 

432,446 

dollars 

134,244 

523,142 

pounds 

63,264,950 

17,818,104 

dollars 

1,985,470 

1,792,363 

Rye   'it- 

bushels 

931,148 

7,594,602' 

dollars 

1,292,536 

17,403,935 

Wheat  

bushels 

24,790,294 

23,837,541 

dollars 

37,160,751 

70,574,084 

barrels 

1,286,419 

2,403,822 

dollars 

9,069,783 

26,590,304 

pounds 

351,566 

5,075,638 

dollars 

80,918 

1,217,067 

pounds 

918.476 

5,505,062 

dollars 

117,018 

1,043,316 

Beef,  pickled,  etc.  .  .  . 

pounds 

2  418.262 

1,974,754 

dollars 

258,201 

258,196 

pounds 

48,171,465 

31,522,675 

.  dollars 

7,247,298 

7,121,422 

Hams  and  shoulders 

pounds 

27,786  271 

8,385,089 

dollars 

5,816,849 

2,183,146 

pounds 

84,800,034 

48,944,914 

dollars 

10,344,318 

10,841,000 

Milk,  condensed  

pounds 

18,054,011 

27,779,238 

dollars 

2,296,926 

4,603,831 
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Official  Analysis  Made  of  U.  S.  Foreign  Trade,  1920-21 


On  the  subject  of  the  foreign  trade  of  the  United 
States  for  the  fiscal  year  ending  on  June  30,  1921, 
many  analyses  have  been  printed  already.  It  is 
of  interest,  however,  to  reproduce  the  official 
view,  as  contained  in  Commerce  Reports,  of  the 
Bureau  of  Foreign  and  Domestic  Commerce, 
Washington,  which  in  its  essentials  is  as  follows  : 

The  total  value  of  the  foreign  trade  of  the  United 
Slates  in  merchandise  dropped  from  $13,347,- 
000,000  in  the  fiscal  year  1920  to  $10,171,000,000 
in  1921,  a  decrease  of  $3,176,000,000,  or  at  the 
rate  of  23.8  per  cent.  This  loss  was  nearly 
equally  divided  between  imports  and  exports. 
Imports  dropped  from  $5,238,000,000  in  1920  to 
$3,654,000,000  in  1921,  a  loss  of  $1,584,000,000, 
or  30.2  per  cent  ;  while  exports,  amounting  to 
$8,109,000,000  in  1920  against  $6,516,000,000 
in  1921,  decreased  $1,593,000,000  in  value,  but 
only  at  the  rate  of  19.6  per  cent.  These  decreases 
in  merchandise  totals  did  not  set  in  until  the 
latter  half  of  the  fiscal  year  1921. 

The  balance  of  trade,  $2,862,000,000,  is  nearly 
the  same  as  last  year  ($2,871,000,000),  and  the 
smallest  in  the  past  five  years,  but  greater  than 
the  combined  balances  in  the  six  years  immedia- 
tely preceding  the  war. 

The  decrease  of  more  than  $3,000,000,000  in 
the  value  of  the  foreign  trade  of  the  United  States 
in  1920-21,  as  compared  with  1919-20,  was 
clearly  the  effect  of  the  world-wide  trade  depres- 
sion that  came  as  an  aftermath  of  the  war.  To  a 
great  extent  lower  prices  rather  than  diminished 
quantities  are  responsible  for  the  decrease  in 
exports.  A  compilation  of  exported  commod- 
ities reduced,  so  far  as  possible,  to  a  weight 
basis  shows  weight  increases  of  34  per  cent,  for 
the  groups  of  raw  materials  and  of  37  per  cent  for 
foodstuffs  in  1921  over  1920,  with  a  decrease  of 
4  per  cent  for  such  partly  or  wholly  manufac- 
tured articles  as  can  be  shown  by  weight.  The 
final  totals,  including  articles  forming  69  per  cent 
of  the  value  of  domestic  exports  in  1921,  indicate 
a  decrease  in  value  of  19  per  cent,  but  an  in- 
crease in  weight  of  23  per  cent  over  the  preced- 
ing year. 

Aside  from  the  effect  of  lower  prices,  however, 
oilier  causes  contributed  to  the  smaller  foreing- 


tradc  totals.  It  is  evident  that  the  advantage 
enjoyed  by* the  United  States  during  and  after  the 
war  of  being  practically  the  only  country  able 
to  supply  many  of  the  needs  of  the  rest  of  the 
world  has  passed.  The  devastated  regions  of 
Europe  are  again  raising  crops  on  the  former 
battlefields  and  no  longer  depend  on  America  for 
their  food  suppty.  Likewise  their  most  pressing 
needs  for  raw  materials  essential  to  the  reesta- 
blishment  of  their  manufacturing  industries 
have  been  filled.  In  the  world  markets  for  manu- 
factured goods,  as  well  as  raw  and  partly  manu- 
factured materials,  the  United  States  no  longer 
has  the  field  to  itself,  but  must  compete  in  prices 
and  terms  with  other  countries. 

The  foreign  exchange'  situation  also  had  an 
adverse  effect  on  American  exports  last  year. 
With  exchange  rates  of  foreign  currencies  depre- 
ciated to  a  point  which  made  prices  in  dollars 
prohibitive,  with  declining  imports,  the  impossi- 
bility of  settling  the  balances  already  due  the 
United  States  in  gold,  the  difficulty  of  arranging 
further  credit  facilities,  with  cancellation  of 
orders,  rejection  of  goods  already  shipped,  and 
collection  drafts  dishonored,  it  was  impossible  for 
exports  to  continue  at  the  rate  of  $500,000,000  to 
$600,000,000  a  month,  to  which  they  had  grown 
during  the  war. 

The  great  decrease  in  imports  caused  consid- 
erable surprise.  In  the  face  of  depreciated 
exchange  rates  of  European  currencies  the  United 
States  was  generally  conside.ed  a  favorable 
market  for  selling,  and  it  was  freely  predicted 
that  this  country  would  be  overwhelmed  with 
shipments  of  European  goods  of  low  production 
cost.  As  a  matter  of  fact  imports  from  most 
countries  in  Europe  were  less  in  1921  than  in 
1920,  although  those  from  Belgium  increased  by 
$13,000,000  and  from  Germany  by  $16,000,000. 
At  that,  last  year's  imports  from  Germany  of 
$91,000,000  are  less  than  one-half  the  pre-war 
imports  from  that  country. 

Two-lhirds  of  the  decline  in  imports  was  in 
raw  materials,  American  factories  running  only 
part  time  or  entirely  shut  down,  having  stopped 
buying  foreign  hides,  wool,  cotton,  silk,  rubber, 
and  other  materials. 
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Metric  System  Controversy  continues  in  United  States 


Partisan  controversy  on  the  subject  of  the 
Metric  System  continues  in  the'  United  States. 
Hearings  on  the  bill  providing  for  the  compulsory 
adoption,  after  ten  years,  of  the  metric  system  of 
weights  and  measures  are  being  conducted  by  a 
sub-committee  of  the  Senate  Committee  on 
Manufactures,  the  chairman  being  Senator  Mc- 
Nary,  of  Oregon.  The  sub-committee  was  ap- 
pointed by  Senator  La  Follette,  of  Wisconsin, 
chairman  of  the  Committee  on  Manufactures,  at 
the  request  of  Senator  Ladd,  of  North  Dakota, 
author  of  the  metric  bill. 

It  is  the  intention  of  the  sub-committee  to 
have  limited  hearings  at  this  time,  so  that  the 
proponents  and  opponents  of  the  legislation  may 
state  their  cases.  It  then  is  the  intention  to  cir- 
culate as  widely  as  possible  a  stenographic  record 
of  the  hearing  with  the  idea  of  acquainting  the 
public  as  to  the  problems  involved.  Later,  during 
the  regular  session  of  Congress;  which  begins  in 
December,  it  is  planned  to  have  further  hearings, 
after  which  an  attempt  will  be  made  to  secure 
favorable  action  by  the  committee,  thereby 
securing  a  place  for  the  bill  on  the  Senate  ca- 
lendar. 

This  bill  provides,  among  other  things,  that, 
after  a  waiting  period  of  10  years,  no  person  shall 
sell  any  goods,  wares  or  merchandise  (except  for 
export)  nor  charge  or  collect  for  carriage  or 
transportation  in  or  according  to  any  other  system 
than  the  metric  system  of  weights  and  measures. 

Under  this  proposed  law,  the  American  people 
would  be  compelled  to  discontinue  the  use  of 
the  mile,  the  yard,  foot,  inch,  pound,  ton  and 
gallon,  and  to  adjust  itself  to  the  kilometre,  kilo- 
gramme, litre  and  other  decimal  fractions  or 
multiples,  forming  the  metric  system  of  calcu- 
lation. 

An  act  of  Congress  in  1866  made  the  use  of  the 
metric  system  legal,  and  thus  available  for 
voluntary  use,  but  practically  no  progress  ever 
has  been  made  in  the  way  of  displacing  the  old 
English  and  American  standards  of  weights  and 
measures. 


The  American  Institute  of  Weights  and  Mea- 
sures, of  New  York,  is  on  record  as  opposed  to  the 
compulsory  use  of  the  metric  system  which,  it 
declares,  would  entail  much  expense  for  manu- 
facturing organizations  in  the  matter  of  the 
changes,  replacements  and  adjustments  which 
would  be  necessary  to  conform  to  the  proposed 
legislation. 

The  Institute  has  interviewed  a  large  number  of 
American  manufacturers  on  the  subject  and 
obtained  their  replies,  showing  the  amount  of 
expense,  aggregating  some  millions  of  dollars, 
which  would  be  caused  by  the  change  to  the 
metric  system. 


U.  S.  TRADE  IN  JULY 

WITH  THE  PRINCIPAL  COUNTRIES 


Values  of  merchandise  imported  and  exported 
by  the  United  States  during  July  1921,  as  com- 
pared with  July,  1920,  with  reference  to  leading 
countries  in  Europe,  are  given  in  the  following 
table  : — 

July 

IMPORTS    FROM   :  1921  1920 

Belgium   $2,641,204  $5,294,372 

France   11,316,297  16,959,695 

Germany   8,217,327  10,436,022 

Italy   5,016,137  7,034,918 

Switzerland   3  423,844  6,403,425 

Spain    1,348,027  2,645,235 

Netherlands   '   4,478,255  9,245,373 

United  Kingdom   14,983,921  46,523,662 

EXPORTS  TO  : 

Belgium    9,670,724  24,376,201 

France  '   13,081,249  58,961,554 

Germany   34,805,959  28,035,621 

Italy   13,674,032  28,980,420 

Switzerland   507,534  '  3,611,753 

Spain   •   4,082,643  10,623,487 

Netherlands    14,663,702  15,511,060 

United  Kingdom   70,460,510  128,884,945 
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U  S  TAX  OBLIGATIONS  OF  AMERICANS  LIVING  IN  FRANCE 


Through  the  courtesy  of  Mr.  L.  J.  Ronder, 
comptroller  of  the  Equitable  Trust  Company  of 
New  York  (23  rue  de  la  Paix,  Paris),  further 
information  is  given  herewith  concerning  the 
obligations  of  American  citizens  living  abroad  in 
the  matter  of  Federal  income  taxes.  Referring 
to  the  communication  received  from  the  Com- 
missioner of  Internal  Revenue,  in  Washington, 
attention  is  called  to  the  fact  that  some  of  the 
American  citizens  residing  in  France  are  under 
the  impression  that  the  tax  in  question  (paid  to 
France)  may  be  taken  as  a  credit  when  filing 
their  returns  with  the  United  States  Government. 

The  note  from  the  Equitable  says  :  "We  might 
mention  that  the  proper  credit  under  Section  222 
(a),  referred  to  in  the  letter,  means  a  deduction 
of  the  amount  of  tax  paid  to  the  French  Govern- 
ment from  the  amount  of  tax  due  to  the  Amer- 
ican Government,  whereas  the  deduction  men- 
tioned under  Section  211  (a)  permits  a  deduction 
of  the  amount  of  tax  paid  to  the  French  Gov- 
ernment from  the  taxable  income  upon  which 
the  [J.  S.  tax  is  computed." 

The  letter  to  the  Equitable  from  the  Commis- 
sioner in  Washington,  Aug.  29,  1921,  reads  as 
follows  : — 


AMERICAN  AND  FRENCH  WHEAT  CROPS 

Wheat  crop  of  1921  in  the  United  States  is 
calculated  by  the  International  Institute  of 
Agriculture  (Rome)  as  being  452,400,000  centals, 
which  is  the  equivalent  of  754,000,000  bushels. 
This  compares  with  the  1920  crop  of  750,648,000 
bushels.  Naturally,  these  figures  comprise  both 
winter  and  spring  wheat. 

The  French  wheat  crop  of  1921  is  given  by  the 
Institute  as  189,384,000  centals,  or  315,640,000 
bushels.  It  will  be  noted  that  the  French  official 
estimates  of  this  season's  crop,  as  published  in 
the  Jlgi'iew  pf  Sept.  15,  placed  the  total  at 
322. 770,513  bushels. 

\!so,  it  is  pf  interest  to  note  that  the  United 
States  is  more  than  14  times  as  large  as  France  in 
square  miles  but  that  the  United  States  wheat 
crop  is  only  2. 1  times  the  French  wheat  crop. 


"Receipt  is  acknowledged  oi  youi  letter  of  Juh  5,  1921, 
with  respect  to  the  treatment  for  purposes  of  the  Federal 
income  tax  of  taxes  paid  by  a  citizen  of  the  United  States 
to  France. 

"It  appears  that  an  American  citizen  residing  m  France, 
but  whose  principal  residence  is  considered  to  be  in  the 
United  States,  is  liable  to  tax  on  an  amount  arbitrarily 
fixed  at  seven  tjmes  the  rent  of  the  residence  or  residences 
possessed  by  him  in  France,  or  in  the  amount  of  his  income 
derived  from  French  sources,  whichever  is  the  larger 
amount. 

"You  are  advised  that,  in  accordance  with  Section  222 
(a)  (1)  of  the  Revenue  Act  of  1!>18,  an  American  citizen 
may  credit  the  amount  of  Federal  tax  with  the  amount 
of  any  income,  war-profits  and  excess-profits  taxes  paid 
during  the  taxable  year  to  France,  provided  such  tax  paid 
to  France  is  on  income  from  sources  therein  If,  however, 
the  tax  paid  to  the  Government  of  France  is  imposed  on 
an  amount  arbitrarily  fixed  at  seven  times  the  rent  cf  the 
residence  or  residences  possessed  by  him  in  France  (whether 
because  he  actually  receives  no  income  or  insufficient 
income  from  France),  such  tax  would  be  considered  not 
to  have  been  imposed  on  income  from  sources  therein  and 
therefore  not  a  proper  credit  under  Section  222  (a)  of  the 
Act.  The  tax  would,  however,  be  a  proper  deduction 
under  Section  214  (a)  (3)." 


CREDIT  NATIONAL  MAKES  NEW  LOAN 


The  Credit  National,  the  full  title  of  which  is 
the  Credit  National  pour  Faciliter  la  Reparation 
des  Dommages  Causes  par  la  Guerre,  which 
already  has  issued  two  big  loans  in  the  billions, 
has  been  authorized  to  float  another,  which  will 
attain  a  nominal  amount  of  3  billion  francs,  in 
6  million  bonds  of  500  francs  each.  The  issue 
price  is  498  francs  50  centimes.  Each  bond 
carries  an  interest  of  30  francs  per  year,  payable 
Nov.  1  and  May  1.  There  will  be  four  drawings 
annually,  of  which  two  will  be  for  500,000  francs 
each,  and  the  others  :  24  for  100,000  francs  each, 
21  for  50,000.  96  for  10,000,  96  for  5,000,  and 
6,  960  for  1,000.  The  coupons  and  premiums  are 
free  of  all  taxes. 
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SUBSTITUTE  PROPOSED  FOR    AMERICAN  VALUATION  PLAN 


American  Valuation  Plan,  as  contained  in  the 
tariff  bill  which  passed  the  House,  in  Washington, 
on  July  21,  1921,  provided  that  import  dues 
would  be  based  on  the  price  at  which  comparable 
or  competitive  products  of  the  United  States  are 
offered  for  sale  in  the  United  States  on  the  date 
of  exportation  of  the  imported  merchandise  ;  or, 
when  this  is  unascertainable,  the  value  of  the 
imported  merchandise  for  consumption  or  use 
in  the  United  States  as  imported.  The  Senate 
Finance  Committee  has  been  considering  this 
proposal  and  has  tentatively  agreed  upon  a 
substitute  plan. 

This  substitute  provides  that  the  value  of 
imported  merchandise,  for  the  purpose  of  assess- 
ing ad-valorem  duties,  would  be  (1)  the  domestic 
value,  defined  to  mean  the  price  at  which  similar 
domestic  merchandise  is  freely  offered  fpr  sale  to 
all  purchasers  in  the  usual  course  of  trade  in  the 
principal  markets  of  the  United  States,  and  in  the 
usual  quantities  ;  (2)  when  the  domestic  value 
cannot  be  ascertained  by  the  appraising  officer, 
then  the  import  value,  which  would  be  the  price 
at  the  time  of  exportation  at  which  similar 
imported  merchandise  is  freely  offered  for  sale  in 
the  principal  markets  of  the  United  States  ; 
(3)  if  neither  of  the  foregoing  are  obtainable,  then 
the  export  value,  which  is  defined  as  the  export 
price  of  similar  merchandise  in  the  markets  of 
the  country  of  origin,  plus  containers,  export 
taxes,  duty,  transportation,  insurance  and  a 
reasonable  addition  for  general  expenses  and 
profits  not  less  than  1G  per  cent  ;  and  (4)  if  none 
of  the  three  foregoing  can  be  sepured,  then  the 
cost  pf  production,  which  would  be  the  sum  of 
the  cost  of  materials  and  fabrication  of  substan- 
tially identical  merchandise,  general  expenses 
(not  less  than  10  per  cent  of  cost),  profit  not' less 
than  8  per  cent  of  foregoing  items,  covers  and 
containers,  plus  duty,  transportation,  insurance 
and  general  expenses  of  not  less  than  16  per  cent. 


Against  America}!  Valuation  Plan 


Among  men  best  qualified  to  pass  judgment  on 
the  "American  plan"  of  valuations,  as  proposed 
in  the  Fordney  Bill,  is  Mr.  John  (G.  Shecfd,  pre- 
sident of  Marshall  Field  &  Co.,  Chicago,  one  of  the 


most  important  of  American  importing  firms. 
Mr.  Shedd  is  quoted  in  Chicago  Commerce  as 
saying  :— 

"This  tariff  bill  now  before  the  Finance  com- 
mittee of  the  United  States  senate  contains  many 
provisions  destructive  to  American  business,  and 
will  impose  upon  the  consumer  the  burden  of 
higher  prices.  Chief  among  its  objectionable 
features  is  the  soculled  'American  valuation  plan.' 
Upon  commodities  upon  which  ad  valorem  duties 
are  assessed,  duties  are  to  be  computed,  not  upon 
the  foreign  market  value  as  in  all  previous  acts, 
but  upon  the  'wholesale  selling  price'  at  which 
similar  domestic  merchandise  is  sold  in  the  prin- 
cipal markets  of  the  United  States,  or,  in  cases 
where  no  similar  goods  are  made  in  this  country, 
upon  the  wholesale  selling  price  of  the  imported 
article  or  other  like  imported  articles.  The  basis 
of  fpr.eigu  exchange  is  regarded  as  the  chief 
reason  for  this  provision. 

"The  theory  that  exchange  cheapens  the  prod- 
uct is  not  in  accord  with  the  facts,  as  in  our 
experience  we  have  paid,  in  these  countries  where 
depreciated  currency  exists,  in  many  instances 
over  f;wq  thousand  per  cent  higher  costs  than  those 
of  pre-war  times,  and  on  many  invoices  this  rule 
has  been  so  ppsitive  that  it  is  almost  a  truism. 

"The  merchant  who  must  buy  his  wares  six 
months  to  a  year  or  more  in  advance  and  be 
compelled  to  make  such  purchases,  with  no  idea 
of  what  some  American  expert  or  manufacturer 
thinks  should  have  been  paid  for  the  goods,  is 
not  only  placed  in  an  impossible  position,  but  is 
actually  prohibited  from  trading  in  foreign  goods. 
It  is  my  judgment  that  this  particular  feature  of 
the  Fordney  tariff  bill  will  be  so  destructive  to 
the  revival  of  American  business  that  a  forceful 
protest  should  be  sent  to  Washington." 


Mr.  Halledie  Smith,  of  the  Associated  Merchandising 
Corporation,  interviewed  in  New  York  on  his  return  from 
a  trip  to  England,  France,  Germany  and  Belgium,  said,  in 
reference  to  the  probable  effects  of  the  American  Valuation 
Plan  in  the  Fordney  tariff  bill  :  "Manufacturers  abroad 
feci  that  the  passage  of  this  bill  will  practically  prohibit 
the  exportation  of  foreign  products  to  the  United  States. 
The  main  difficulty  will  not  be  due  to  the  increase  in  rales 
but  will  be  caused  by  the  expected  uncertainty  of  opera- 
tion of  the  proposed  American  valuation  clause." 


1  International  Banking  Service  * 
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THE  Guaranty  Trust  Company  of 
New  York  operates,  through  its 
offices  in  six  cities  of  Europe  and  its 
widespread  connections,  a  complete 
international  banking  service. 

The  advantages  of  this  service  are 
at  the  easy  disposal  of  American  firms 
and  individuals  in  France  through  the 
Paris  Office  of  the  Company  which  is  a 
complete  international  banking  unit, 
maintaining  also  a  special  service  of 
commercial  information  and  a  Trave- 
lers' Service  Bureau. 


I  Guaranty  Trust  Co 


York 


of  New 

Rue    des  Italiens, 


mpany 


NEW  YORK  -  HAVRE  -  LONDON-  LIVERPOOL 
BRUSSELS  -  CONSTANTINOPLE 

Capital  and  Surplus  $50,000,000 

Resources  more  than  $700,000,000 
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4  Capital,  Surplus  &  Undivided  Profits  exceed  8100,000,000) 
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fntnnational  {tanking 
Corporation, 

Capital  &  Surplus  $  10.000,000 
Undivided  Profits  $  4,000,000 
(Owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK 


Head  Office  :  60  Wall  Street,  NEW  YORK 
LONDON  :  36  Bishopsgate,  E  C.  2 
SAN  FRANCISCO:  232  Montgomery  Street 


LYONS  AGENCY 
27  PLACE  TOLOZAN 


£  BRANCHES  IN 

»jf  Spain 

k  Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlements 


Manchuria,  Dominican  Republic,  Panama. 


k 
k 

I  BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 

£  LONDON  :  36  Bishopsgate,  E.  C.  2 

k     Argentina,  Belgium,  Brazil,  Chile,  Cuba  [%5  Branches),  Italy,  Peru, 
j»  Porto  Rico,  Russia,  Uruguay,  Venezuela. 

4?  Banking  facilities  to  importers  and  exporters 
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I  Complete  Business  Services 

4 

Through  its  world-wide  organization  and 
interlocking  departments,  the  American 
Express  System  provides  efficient  services 


* 
* 


in  every  branch  of  international  Banking, 
Shipping  and  Travel. 


Banking 


♦ 

f*  Deposit  and  Checking 

ij»  Accounts  ;  Commercial 

^  Credits;  Foreign 

t>  Exchange  ;  Letters  of 

^  Credit  ;  Foreign  Drafts  ; 

American  Express 

!§►  Travelers    Cheques  ; 

£  Cable    and  Mail 

J§>  Remittances :  Purchase, 

*  Sale  and    Custody  of 

^  Securities.   

* 
* 

f  AmericanExpressCompany,inc. 

$  i\,  rue  Scribe  PARIS    54,  roe  des  Petites-Ecuries 

General  Foreign  Agents  for  the  New  York  Central 

|  Railroad. 


Shipping 

Through  Bills  of  Lading; 
Custom  House  Brok- 
erage ;  Warehousing  and 
Reforwarding  ;  Marine 
and  Inland  Insurance  '. 
Foreign  C.  0.  D's 
Collected;  Foreign 
Freight  Contracting  ; 
Special  Services  for 
Valuables.   


The  American  Express  Travel  Department 
sells   railroad   and    steamer  tickets  for 
journeys  anywhere,  and  renders  all  desired 
travel  facilities  of  everv  nature. 


Bankers  Trust 
Company 
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AMERICAN  PETROLEUM  FOR  EUROPE 


TO  PALLIATE  POSTAGE-DUE  PEST 


■  6  WALL  STREET,  NEW-YORK 


Our  Paris  Office  is  mpre  than  a  branch. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care  of  the  Bank- 
ing Requirements  of  Exporters  and 
Importers,  of  Firms,  Banks,  Corpora- 
tions or  Individuals . 


PARIS  OFFICES 

3  &  5,  Place  Vendome 

Telegraphic  Auuress  :  BANKTRUST-PARIS 


TELEPHONES 


Central  79-75 
Central  81-12 
Gutenberg  45-18 
Louvre  47-17 


Central 
Central 
Central 
Central 


81-43 
81-44 
94-04 
94-05 


One  of  the  American  petroleum  companies, 
interviewed  by  the  Chicago  Journal  of  Commerce 
on  the  subject  of  the  prospects  of  foreign  trade 
for  the  near  future,  expresses  the  opinion  that 
the  demand  from  abroad  will  show  a  gradual 
improvement.  This  view  accords  with  the  state- 
ment made  recently  by  officials  of  the  Sinclair 
Consolidated  Oil  Company  who,  on  their  return 
to  New  York  after  a  trip  to  Europe,  said  they 
were  convinced  that,  as  a  result  of  the  depletion 
of  s Locks  in  Europe,  there  must  be  a  considerable 
demand  for  American  petroleum  products. 

■  The  daily  production  of  crude  in  the  Oklahoma 
region  during  the  last  few  weeks  has  been  run- 
ning at  about  310,000  barrels,  and  California  about 
330,000  barrels,  and  Hie  total  for  the  country 
about  1,300,000  barrels,  showing,  however,  a 
slight  decrease  from  recent  figures. 


Whether  it  insures  the  long-wished-for  and 
merited  relief,  or  whether  it  is  only  a  promise 
which  will  fail  to  effect  complete  redress  for  past 
and  prevailing  pain,  an  announcement  printed 
recently  in  Dun's  World's  Markets  surely  should 
receive  respectful  attention  from .  the  firms  and 
persons  in  various  countries  that  receive  regu- 
larly the  postage-due  letters  from  the  United 
States..  At  least  there  is  promise  of  an  effort  at 
reform.  It  is  asserted  that  the  "inconvenience" 
is  to  be  removed.  Mr.  Leroy,  who  supports  the 
title  of  Acting  Secretary  of  the  Governing  Board 
of  the  Advisory  Committee  on  Foreign  Mails,  has 
announced  that,  beginning  on  Sept.  1,  1921, 
business  letters  for  foreign  destination,  deficient 
in  postage,  bearing  the  address  of  the  sender,  will 
not  be  dispatched  from  the  United  States,  but 
will  be  returned  to  the  sender  from  the  mailing 
or  exchange  office,  and  marked  :  "Returned  for 
Additional  Postage."  After  being  fully  prepaid, 
such  letters  will  be  forwarded  to  destination. 
When  the  letter  again  is  presented  for  mailing 
the  postage  stamps  originally  fixed  will  be 
accepted  in  payment  of  postage  to  the  amount 
of  their  face  value. 

Personal  correspondence  will  not  be  stopped 
because  of  postage  deficiency,  and  business 
letters  will  not  be  returned  when  it  is  evident  that 
they  are  being  exchanged  between  branches  of  the 
same  firm  or  corporation. 

This  must  be  acknowledged  as  a  step  in  the 
good  direction,  as  it  promises  to  save  business 
houses  considerable  annoyance,  though  it  leaves 
the  receiver  of  personal  correspondance  subject  to 
the  same  old  affliction. 


NOVEL  INITIATIVE  IN  MACON,  GA. 


To  promote  interest  in  foreign  trade  and  the 
development  of  closer  relations  between  organ- 
izations of  all  countries,  the  Chamber  of  Com- 
merce of  Macon,  Georgia,  is  undertaking  to 
assemble  an  international  exhibit  representative 
of  all  the  chambers  of  commerce  of  the  world. 
This  display  will  be  exhibited  at  conventions  and 
fairs  and  then  will  occupy  a  prominent  space  in 
the  Macon  chamber's  headquarters  building. 
Chambers  of  commerce  in  all  parts  of  the  world 
will  be  requested  to  contribute  emblems,  sample' 
products  and  other  materials  characteristic  of 
the  respective  countries. 
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|  \  V  to  &  from  C/JI/  \ 

*  4Uh    I  IKIITCH    CTATCO  ▼ 


* 


and 


the 

all 


UNITED  STATES 
parts    of  the  WORLD 


IN 


*  EXPERTS 
I  PACKING 

*  FOREIGN  FREIGHT  artd 
EXTENSIVE  STORAGE  IN  HAVRE 


CUSTOMS  MATTERS 
INSURANCE 
EXPRESS  CARRIERS 


OFFICES  : 

NEW  YORK.—  55  Front  St., 

BOSTON—  156 State  St., 

LONDON—  25  Cannon  St.,  E.  C. 

LIVERPOOL,  GLASGOW,  BIRMINGHAM 
HAVRE,   BORDEAUX,  MARSEILLE, 
and  Agencies  in  all  countries. 
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PITT    &    SCOTT,  Ltd., 

45-47,  Rue  Cambon  PARIS 
7,  Rue  Fontenelle  HAVRE 


|  MORGAN,  LIVERMORE &  C°  \ 

|    37,    Boulevard    Haussmann,    PARIS  | 

*  k 

h  General  Banking  Operations  k 

I*  Orders  Executed  en  all  Exchanges  L 

jj[    Deposits  Received  in  Current  and  Time  Accounts  \ 

i  * 

V  Telephones  :  k 

*  Telegraphic  Address :  CENTRAL  27-93.  * 
jj[  NAGRIVEL-PARIS.  GUTENBERG  08-10.  | 
J5J  ^4cifrite&&^&iJlr<fr<trJfriirifr4e'4(''Jlc'itlc'</k'<k'  «fc>«(ps<r,«V,«fc'ifc**fc'«fc>  ^ 
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IF    Y^C^U  *Urn'"^   y°ur  atten-  | 

$  tion  towards  the  French  k 

jr  markets,  you  are  naturally  wondering  | 
4      in  which   medium   to   advertise.     The  £ 

*  s 

Review  is  ideal  for  your  purpose.  ^ 
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BULLISH  ON  WHEAT  PROSPECTS 


Oil  the  American  wheat  crop  oi  Ural,  the  well 
known  firm  of  Harris,  Winthrop  &  Co.,  in  Chicagt 
issues  a  statement  which  is  somewhat  bullish 
and  reading  as  follows  : — 

"Accepting  the  recent  estimates  on  this  year' 
wheat  production,  740,000,000  bushels,  and  addin 
110,000,000  as  carry-over  of  wheat  and  flour  i 
all  positions,  this  year's  total  supplies  equa 
850,000,000  bushels.  Assuming  domestic  reqiii 
rements  as  only  600,000,000  and  a  carry-over  nex 
July  of  both  wheat  and  flour  of  only  35,000,001 
there  remains  for  export  a  maximum  of  165,000,00 
bushels.  The  exportable  surplus  of  the  Pacifi 
coast  is  65,000,000  bushels,  leaving  100,000,00 
available  east  of  the  Rockies,  including  15,000.00 
in  southern  Idaho.  Exports  to  date  total  approxi 
mately  70,000,000  bushels  of  wheat  and  floui 
including  10,000,000  from  the  Pacific  coas 
Thus  the  wheat  country  east  of  the  Rockies  hi 
already  shipped  all  but  40,000,000  bushels  of  it 
surplus.  Sales  made  but  unshipped  are  estimate 
at  30  to  50  million  bushels.  It  seems  high  tim 
that  our  market  advance  to  above  an  expor 
basis." 


Statements  were  made  in  a  trade  journal  that  America! 
were  preparing  to  install  cotton  ginning  mills  and  press* 
in  Egypt,  that  an  American  bank  was  being  established  ii 
Alexandria,  all  for  the  special  purpose  of  getting  a  bi 
share  of  the  cotton  business  of  that  country.  A  not 
from  the  secretary  of  the  American  Chamber  of  Com 
merce  of  Egypt,  located  in  Alexandria,  says  that  the  infor 
mation  in  question  is  decidedly  erroneous.    He  has  i 
knowledge  of  any  Americans  contemplating  the  installa 
Hon  of  ginning  mills  or  presses  in  Egypt  at  present.  A 
regards  banking,  the  only  American  bank  established 
Egypt  is  the  American  Express  Company,  which  is  occu 
pied  With  travel  and  shipping,  and  not  specially  witl 
cotton.    In  one  particular  line,  however,  there  is  som 
American  activity  in  the  cotton  Hade  of  Egypt,  and  thu 
is  the  rivalry  between  the  U.  S.  Shipping  Board  and  H 
Liverpool  Conference  Lines  on  freight  rates,  as  has  beei 
published  already  in  the  Review,  and  this  affair,  thus  f; 
unsettled,  is  described  as  being  still  "red  hot." 


Of  advantage  to  importers  and  exporters  as  regards  11 
port  of  Havre  are  the  facilities  established  there  by  Pitj 
Scott  (45-47,  rue  Cambon,  Paris)  for  the  storage  of  p 
classes  of  merchandise  in  their  warehouses. 


October  1,  1921 


THE  REVIEW 


485 


POLITIQUE  DE  DILAPIDATION  DANS  LA  BAISSE  DU  MARK 


Ce  qui  se  passe  a  propos  de  la  baisse  du  mark 
li'est,  dans  une  certaine  mesure,  qu'une  conse- 
quence inevitable  de  cette  politique  de  dilapi- 
dation, qui  a  commence,  au  lendemaiii  de  l'ar- 
mistice,  avec  les  premieres  experiences  socialistes, 
et  qui  s'est  poursuivie  depuis  lors  dans  tons  les 
domaines.  Certes  l'inflation  monetaire  croissanle 
cbntribue  pour  une  part  certaine  a  la  deprecia- 
tion  du  mark,  car  le  fait  que  la  circulation  des 
billets  atteint  actuellement  plus  de  quatre-vingts 
milliards  doit  avoir  fatalement  de  graves  reper- 
cussions dans  cet  ordre  d'idees  ;  mais  on  doit 
considerer  pourtant  que  1'effondrement  du  mark, 
s'explique  surtolit  par  une  speculation  effrenee 
qui  a  son  origine  en  Allemagne  meme,  on  la  baute 
finance,  le  commerce  et  l'industrie  ont  fait  con- 
currence au  gouvernement  en  ce  qui  concerne 
l'achat  de  devises  etrangeres.  Toutes  les  dispo- 
iiibiiites  ont  ete  employees  pour  constituer  des 
reserves  de  credits  a  l'etranger  destinees  a  couvrir 
les  achats  de  matieres  premieres.  C'est  ainsi  que 
le  gdtivernement  du  Reich,  oblige  de  couvrir  les 
credits  etrangers  a  court  terme  qui  lui  ont  permis 
de  faire  face  a  l'echeance  du  31  aout,  a  ete  de- 
borde  ;  mais  il  y  a  au  fond  de  tout  cela  un  calcul 
tres  precis  et  parfaitement  illusoire  de  la  grande 
industrie  et  de  la  haute  finance  allemandes,  qui 
ont  systematiquement  precipite  la  baisse  du  mark 
safin  de  diminuer  d'une  maniere  factice  le  coiit  des 
produits  et  d'augmenter  ainsi  leurs  debouches.  On 
a  espere  ainsi  inquieter  les  industriels  anglais  et 
americains  par  cette  menace  d'une  formidable 
exportation  allemande  a  des  prix  avilis  ;  on  a 
espere  surtout  obtenir  de  l'Entente  une  reduction 
de  ce  que  1' Allemagne  doit  au  litre  des  repara- 
tions en  demontrant  que  le  Reich  est  insolvable 
et  qu'avec  la  meilleure  volonte  du  monde  il  ne 
saurait  faire  face  a  ses  obligations. 

La  campagne  pour  la  reduction  du  total  de  la 
dette  allemande  fixe  par  l'accord  de  Londres  et 
pour  la  revision  des  conditions  dans  lesquelles  le 
Reich  doit  s'acquitter  va  recommencer  et  nous 
verrons  les  monarchistes  et  les  republicans,  les 
reactionnaires  et  les  socialistes  rapproches  et 
reconcilies  dans  le  meme  effort  pour  obtenir  un 
allegement  des  charges  imposees  a  l'Allemagne  en 


reparation  de  ses  fautes,  eii  expiation  de  ses 
crimes.  Les  allies  ne  sauraient  etre  dupes  de  la 
lourde  manceuvre  qui  consiste  a  acculer  l'Etat 
allemand  a  une  faillite  frauduleuse  tandis  que  des 
particuliers  allemands  se  sont  prodigieusement 
enrichis  et  que  la  finance  et  l'industrie  allemandes, 
grace  a  la  fuite  des  capitaux  et  a  la  constitution 
de  reserves  de  credits  a  l'etranger,  acquierent 
dans  le  monde  entier,  sous  des  formes  aussi  inge- 
nieuses  que  diverses,  une  influence,  presque  aussi 
grande  que  celle  qu'elles  exercaient  avant  la 
defaite  de  1' Allemagne  imperiale. 

II  y  aurait  une  immoralite  evidente  a  per- 
mettre  que  le  peuple  allemand,  tenu  tout  entier 
pour  responsable  des  forfaits  commis  en  son  nom, 
puisse  s'enrichir  en  se  soustrayant  a  ses  obliga- 
tions les  plus  formelies  par  l'expedient  d'une 
faillite  frauduleuse  de  l'Etat,  qui  est  son  emana- 
tion directe,  qui  tient  de  lui  tous  ses  pouvoirs  et 
dont  les  responsabilites  se  confondent  avec  les 
siennes  propres.  —  Le  Temps. 


VALUATION  OF  GERMAN  VESSELS 


Committee  on  Reparations  has  fixed  at 
745,000,000  gold  marks  the  value  of  the  vessels 
delivered  to  the  Aliies  by  Germany  in  accor- 
dance with  the  Treaty  of  Versailles.  This  figure 
is  subject  to  certain  deductions  on  account  of 
expenses,  repairs  and  other  items  in  connection 
with  the  operation  of  delivery.  The  valuation 
mentioned  covers  the  deliveries  made  before 
May  1,  1921.  Tlie  gross  tonnage  of  these  vessels 
is  :  passenger  vessels,  611,327  ;  cargo  vessels, 
1,452,191  ;  sailing  craft,  80,140  ;  fishing  boats, 
9,749—  total,  2,153,407  tons.  By  the  valuation 
as  calculated  by  the  Committee,  the  average 
price  per  ton  is  346  gold  marks,  which  is  consid- 
ered rather  high,  specially  in  view  of  the  fact 
that  the  price  at  which  England,  as  authorized 
by  the  Spa  agreement  of  July  16,  1920,  liquidated 
the  1,300,000  tons  to  her  accredited  was  about 
160  gold  marks  per  ton. 


DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from  Eu- 
ropean ports  : — 


RULES  GOVERNING  SUBSCRIPTIONS 
TO  CHAMBER'S  CATALOGUE  FILE 


Oct  Steamer 

Line 

From 

Destination 

— 

1 

Formosa 

S.  G.  T.  M. 

Marseille 

B. -Aires 

2 

C re tic 

White  Star 

Genoa 

Boston 

3 

France 

C.  G.  T. 

Havre 

New  York 

4  Leopoldina 

C.  G.  T. 

Havre 

New  York 

,j 

Orduna 

Royal  Mail 

Cherbourg 

New  York 

5 

Van  Dyck 

Cunard 

Liverpool 

New  York 

5 

N.  Amsterdam 

Hoi-America  Boulogne 

New  York 

Belle- Isle 

Sud.  Atlantic  Bordeaux 

B. -Aires 

5 

Olympic 

White  Star 

Cherbourg 

New  York 

5 

Touraine 

C.  G.  T. 

Havre 

New  York 

O.N.  Slate 

U.  S.  Lines 

Boulogne 

New  York 

7 

Kroonland 

Red  Star 

Cherbourg 

New  York 

7 

K.  Castle 

Union  Castle  Southampton 

Beira 

8 

Cameron  ia 

Anchor 

Glasgow 

New  York 

8 

Lutetia 

Sud-Atlanlic  Bordeaux 

B. -Aires 

g 

Caronia 

Cunard 

Southampton 

New  York 

8 

Berengaria 

Cunard 

Cherbourg 

New  York 

g 

Baltic 

While  Star  _ 

Liverpool 

New  York. 

g 

Canada 

White  Star 

Liverpool 

Canada 

§ 

La  Bourdonnais  C.  G.  T. 

Havre 

New  York 

8 

Lafayette 

C.  G.  T. 

Havre 

New  York 

cj 

Oru  ba 

P.  S.  N.  C. 

Cherbourg 

S.  America; 

\\ 

Saxon  i  a 

Cunard 

Cherbourg 

New  York. 

12 

Arabic 

White  Star 

Naples 

New  York 

12 

Noordam 

Hoi. America  Boulogne 

New  York 

13 

Assyria 

Anchor 

Glasgow 

New  York. 

1  i 

America 

U.  S.  Lines 

Cherbourg 

New  York 

1  i 

Lapland 

Red  Star 

Cherbourg 

New  York 

1  i 

Araguaya 

Royal  Mail 

Cherbourg 

B.-Aires 

1 5 

Albania 

Cunard 

Southampton 

New  York 

15 

Aquilania 

Cunard 

Cherbourg 

New  York 

16 

Cordoba 

Sud-Atlantic  Marseille 

B.-Aires 

1  <t 

Adriatic 

W'hii e  Star 

Cherbourg 

New  York 

20 

High.  Rover 

Nelson 

Boulogne 

S.  America 

20 

(I.  Washington 

U.  S. 

Cherbourg 

New  York 

20 

Cvylan 

Sud  Atlantic  Bordeaux 

B.-Aires 

21 

Finland 

Red  Star 

Cherbourg 

New  York 

21 

Fen.  Castle 

Union  Castle  Southampton 

Beira 

22 

Carman  ia 

Cunard 

Cherbourg 

New  York 

22 

f?ar.is 

C.  G.  T. 

Havre 

New  York 

22 

Columbia 

Anchor 

Glasgow 

New  York 

23 

Ortega 

P.  S.  N.  C. 

La  Roche! le 

S.  America 

25 

Orbita 

Royal  Mail 

Cherbourg 

New  York 

2(1 

Olympic 

White  Star 

Cherbourg 

New  York 

26 

Rotterdam 

I  Iol. America  Boulogne 

New  York 

28 

Andes 

Royal  Mai! 

Southampton 

B.-Aires 

27 

Algeria 

Anchor 

( i  la^gow 

New  York 

28 

Manchuria 

American 

Cherbourg 

New  York 

29 

Scythia 

Cunard 

Liverpool 

New  York 

1 .  Number  of  Catalogues  :  Only  one  general 
catalogue  may  be  displayed  in  the  file 
by  each  subscriber.  In  case  a  subscriber 
does  not  publish  a  general  catalogue,  the 
number  of  special  catalogues  is  limited 
only  by  the  size  of  the  filing  case,  which 
has  the  following  dimensions  in  inches  : 
height,  12  1/4,  breadth  2  3/4,  depth,  9  3/4. 

2.  Size  of  Catalogue  :  In  all  cases  catalogues 
shall  not  exceed  in  size  the  filing  case 
mentioned  above  (12  1/2x2  3/4x9  3/4). 
Should  the  catalogue  be  of  larger  size  but, 
when  folded,  meet  the  above  require- 
ments, it  will  be  accepted. 

3.  Changing  catalogue  :  A  subscriber  may 
change  a  catalogue  as  often  as  desired. 

4.  What  firms  may  exhibit  :  The  catalogue 
file  is  limited  exclusively  to  American 
firms. 

5  .  Payment  of  fees  : 

A.  Catalogues  will  be  placed  on  file  only 
upon  receipt  of  the  annual  fee  of  ten 
dollars. 

B.  Subscriptions  include  service  of  cata- 
logue file  from  January  1st,  until 
December  31st.  No  additional  charge  is 
made,  however,  for  the  filing  of  cata- 
logues received  during  November  or 
December,  if  accompanied  by  fees  for 
one  year,  the  fees  being  credited  until 
December  31st  of  the  following  year. 

C.  Notices  will  be  sent  to  subscribers  before 
the  end  of  each  year,  requesting  fees  for 
the  following  year.  Should  renewal  fees 
remain  unpaid  on  March  31st,  the  cata- 
logue will  be  taken  from  the  files  and  the 
index  cards  removed  without  further 
notification. 

D.  Checks  should  be  made  payable  to  the 
American  Chamber  of  Commerce  in 
France,  Inc.,  and  sent  to  32,  rue  Taitbout, 
Paris,  France. 
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Use  Chamber's  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist "  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 

From  the  Nautical  Gazelle  (New  York)  of  August  26, 
1871  :  We  are  entering  on  an  era  of  iron  steamers  for  our 
coasting  trade,  and  some  of  our  ship  masLers  and  mates 
will  have  to  post  themselves  on  the  magnetism  of  ships 
and  the  deviations  of  the  compass,  and  !o  this  end  we 
would  recommend  that  some  competent  authority  prepare 
a  clear,  concise  book  upon  the  subject  from  which  masters 
and  mates  can  learn  some  of  the  theories  of  this  essential 
part  of  nautical  education. 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon    receipt    of    catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file  ) 
boxes,  each  box  being  given  a  number.  j 
This  number  is  placed  on  each  of  the  file  j 
cards.  | 

For  example  :  a  firm  interested  in  the  j 
sale  of  hardware  wishes  to  appear  under  J 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested. 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


Total  of  6,448,000  farms  in  the  United  States,  of  which 
more  than  60  per  cent  are  operated  by  their  owners,  are 
recorded  in  the  preliminary  report  of  the  Bureau  of  Census, 
based  upon  the  census  of  Jan.  1,  1920.  The  report  also 
indicates  an  increase  of  86,800  farms  since  the  census  of 
1910.  this  corresponding  to  an  increase  of  1.1  per  cent. 
The  proportion  of  farms  operated  by  their  owners  is  de" 
creasing,  with  a  corresponding  increase  in  the  proportion 
operated  by  tenants. 
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DECREES  IN  VARIOUS  COUNTRIES 


COEFFICIENTS  OF  INCREASE 


In  Greece,  dating  from  the  month  of  July,  iniport  duties 
are  paid  in  gold,  the  value  of  the  drachma  hejng  fixed  by 
a  commission.  —  (J.  O.,  Sept.  7/21). 

In  Belgium,  there  is  a  new  regime  of  licences  for  imports 
and  exports.    Consult  Journal  Of  livid  of  Sept.  7/21. 

In  Switzerland,  a  new  regime  controls  the  importations 
of  a  long  list  of  articles  for  which  special  licences  are 
required. — (J.  O.,  Sept.  8/21). 


New  inter-ministerial  committee  for  the  revision  of  the 
coefficients  of  increase  in  the  douane  rates  is  composed  as 
follows  :  M.  Nicou,  of  the  Arts  et  Manufactures  :  M.  Dal- 
mais,  douane  expert  (chemical  products)  ;  M.  Despret, 
president  of  the  Union  Syndicale  des  l  abrieants  de  Ma- 
ticres  Colorantes  (dyes)  ;  M.  Goumain,  president  of  the 
Chambre  Syndicale  de  l'Ameublement  (furniture),  and 
M.  Galoffre,  member  of  the  Gtli  section  (hat  trade)  of  the 
permanent  committee  on  values  at  the  douane.  —  (J.  O., 
Sept.  20/21). 


AMERICAN  CONSULS  IN  FRANCE 


TAXES  SUPPRESED  (FRANCE) 


Exequatur  has  been  accorded  to  Mr.  Hugh  H.  Watson, 
American  Consul  at  Lille,  and  to  Mr.  Charles  C.  Broy, 
American  Consul  at  Cherbourg. — (J.  ().,  Sept.  13/21). 

Exequatur  has  been  accorded  to  Mr.  Eugene  F.  Everett, 
American  Vice-Consul  at  Cherbourg. — (J.  D.,  Sept.  17/21). 


INFORMATION  AT  FRENCH  DOUANE 


A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tariff  laws  is  located  at 
11.  rue  de  la  Douane.  Paris. 


Tax  of  20  francs  per  hectolitre  (as  established  by  law 
of  June  25,  1020)  is  annulled  as  concerns  benzol,  benzine, 
toluene  and  other  similar  taxable  products  employed  with 
alcohol  in  mixtures  in  which  the  alcohol  does  not  figure  in 
a  proportion  less  than  a  third  of  the  total  volume  and  the 
benzol  and  other  sinTilar  products  in  a  proportion  greater 
then  that  of  the  alcohol.  In  these  mixtures,  only  alcohol 
obtained  from  domestic  sources  and  denatured  under 
official  regulations  can  be  employed. 

Likewise,  the  tax  of  20  francs  per  hectolitre  is  annulled 
as  concerns  mineral  oils,  refined  or  lamp  oils,  and  essence 
(gasoline)  and  others  employed  with  alcohol  in  mixtures 
in  conditions  similar  to  those  named  above.  —  (J.  O., 
Sept.  21/21). 


!     USE  THIS  GOOD  MEDIUM 

|  The  REVIEW,  published  Twice  a  Mcnth  by  the  American  Chamber  cf  Ccmmercc  in  prance,  | 
|  is  read  by  : 

f  All  the  Membeis  of  the  Chamber    —    All  Chambers  of  Commerce  in  France     —     Leading  Chambers  of  • 

i 


Commerce  in  the  United  States  — 

Big  banks  — 

Trade  syndicates  —  Railway  and  Steamship  companies  — 

Corporations  —  U.S.  Consulates 

in  France  and 

abroad  —  Exporters  —   Jmportets  —    Buyers  —  Sellers. 

i  1  .  .  —  I 

if  Its  circulation ,  therefore,  is  of  a  High  Grade.  J 

£  Its  value  as  an  Advertising  Medium,  therefore,  is  of  a  High  Grade.      Higb-Grade  Advertising  always  pays.  J 

%  We  have  the  Honor  to  solicit  your  Advertising  patronage,  and  we  are  of  the  Opinion  that  we  can  give  ycu  Value  Received  for  it.  \ 
*  f 
4f  ^^^«><>^^^^^^^^^^.>^j^^.>.>j^j^»>^>»^.^^  ,^»^»^».^>^>»$»^».>.>»>»$i.>r| 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


MISLEADING  MARKS  OF  ORIGIN  (U.  S.) 


The  use  Qf  labels  -which  mislead  as  to  the  place  of  manu- 
facture, with  the  effect  of  presupposing  superior  quality 
and  value,  is  considered  by  the  Federal  Trade  Commission 
to  constitute  an  unfair  method  of  competition.  The  ease 
in  point  was  that  of  clothing  n|anufacturers  who  used  the 
label  "Made  in  Rochester,"  but  who  were  not  located  in 
Rochester  at  all,  the  intent  being  to  profit  by  the  repu- 
tation held  by  Rochester,  N.  Y.,  as  a  clothing  manufac- 
turing center. 


CANADIAN  IMPORT  REGULATIONS 


Regulations  requiring  the  marking  or  stamping  of  all 
imports  into  Canada  to  indicate  the  country  of  origin 
becomes  effective  on  Dec.  31,  1921. 


COLONIAL  TARIFF  POLICIES 


Tariff  policies  and  certain  phases  of  colqmal  adminis- 
tration in  the  colonies  of  Great  Britain,  France,  Italy, 
Netherlands,  Belgium,  Portugal,  Spain,  Japan  and  the 


United  States  are  described  in  the  Report  on  Colonial 
Tariff  Policies,  recently  compiled  by  the  United  States 
Tariff  Commission,  which  calls  attention  to  the  elaborate 
system  of  imperial  preferences  evolved  by  the  self-gov- 
erning dominions  of  the  British  Empire  since  1897,  and 
offers  the.  following  comment  :  "The  tendency  has  been  for 
these  preferences  to  increase  as  .  against  foreign  goods, 
but  the  minimum  tariff  imposed  on  British  products 
always  has  been  intended  to  protect  the  young  industries 
which  have  been  developing  in  the  Dominions.  In  1919, 
Great  Britain  herself  followed  the  Dominions  in  establish- 
ing preference  and  granted  preferential  treatment  to  all 
Empire  goods  on  those  articles  dutiable  in  her  market. 
This  action  in  Great  Britain  is  a  significant  reversal  of 
her  open-door  position  and  already  has  begun  to  show 
its  effect  in  the  tariffs  of  the  Crown  Colonies..  The  Nether- 
lands in  recent  years  have  maintained  the  open  door  in 
their  important  colonies,  as  has  Belgium  in  the  Congq. 
All  the  other  powers,  to  a  greater  or  less  extent,  have 
granted  preferential  treatment  to  national  products  in 
their  colonies  and  also  have  granted  colonial  goods  pref- 
erential treatment  in  their  markets.  The  United  States 
lias  followed  the  policy  of  preference  in  both  Porto  Rico 
and  the  Philippines." 


PLACING  IT  UNDER  COVER 


On  the  subject  of  German  commercial  and 
financiaj  policy,  ^both^doroestic  and  foreign,  and 
specially  <*the  latter,  the  German  activities  in 
Italy  tend  to  confirm  the  general  impressions 
regarding  not  simply  pqlicy,  but  politics. 

To  quote  Louis  Forest  (in  the  Maiin)  :  "Ger- 
man policy,  the  one  which  counts,  that  of  the 
big  industrials  who,  though  not  of  the  govern- 
ment, govern  the  country,  consists  in  bankrupt- 
ing the  state  and  enriching  the  individuals,  by 
enabling  the  latter  to  place  their  fortunes  outside 
Germany,  safe  against  the  Allies  and  against 
tjje  German  taxes.  A  revealing  scandal  has 
been  disclosed  in  Rome.  Industrial  Germany, 
favored  by  a  diplomacy  which  has  remained  im- 
perialist under  the  republic,  seeks  to  buy  Italy, 
endeavoring  by  means  of  its  factories  to  realise 


rapid  capital  in  selling  abroad  and  leaving  there 
_  the  money  tints  exported,  .and  all  this  under  the 
.  .qosq^of  the  Allies.    This  explains  the  paradox 
-  of  a  Germany- whose  commercial  activity  never 
was  greater,  offering  capital  on  all  sides,  while 
•in  Berlin  the  government  is  moaning  that  it 
hasn't  a  pfennig  and  that  the  mark  no  longer  has 
any  international  value." 

Again  it  is  appropriate  to  repeat  the  words 
expressed  by  Mr.  Berry  last  July  4  :  "Pour 
eviter  le  juste  paiement  de  ses  degats,  1'Alle- 
magne  est  en  train  de  monter  le  camouflage  le 
plus  colossal  qui  ait  jamais  ete  invente.  Elle  a 
trouve  le  systeme  de  miner  l'Etat  en  enrichissant 
ses  citoyens,  et  surtout  les  milliardaires  et  le§j 
grandes  societes." 


IMPORTS 

Into  France  From  The  United  States  for  the  first  seven  months  of  the  Years 

1921 ,  1920  and  1919 


ARTICLES 

1921 

1920 

1919 

In 

Thousands  of  Fran 

cs 

4 

280 

3il46 

388 

36 

23,o08 

8,682 

108,037 

346,176 

131 

423 

14,197 

9,587 

33,244 

34,622 

25,079 

82,581 

78,111 

409,138 

837,139 

ro<    A  A  O 

584,00o 

2,491 

15,012 

7,939 

26,088 

OH  A  OOO 

614, .108 

J.J.<$y /Oo 

17.827 

27,325 

14,414 

46,317 

52,962 

7,061 

35,502 

11,485 

2,951 

0  non 
o,Uo  / 

0  01  n 

10,468 

40,042 

lo,400 

487,074 

^  00c  coo 

1,325,082 

77  7  O  1 1 

26 

5,912 

07  AG^i 

1  643 

l,7o8 

•)  HACK 
/40 

20,444 

61,647 

1   1  OA 

i,iyu 

180,025 

10c  a  no 

43o,47o 

1  TO  Q/V7 

142,826 

188,305 

llo,004 

479 

5,419 

lz.yuo 

44,340 

110,449 

Ooy,4il 

72  530 

209,0/3 

238 

O,00-i 

1  41  fi 

.62 

46,612 

01  ai  1 
ol ,U11 

76 

943 

42,468 

76,435 

4U0,4  /U 

1,221 

10,434 

lo,o.:l 

1,811 

14,434 

ll,lol 

84 

1,533 

*£,U40 

2  599 

102,890 

76 

6,920 

795 

3,765 

E  OQA 

0,ZoU 

10  903 

33,345 

491 

13,618 

60,505 

1  97  ,1  9Q 

1  J.  /,4-£o 

t      .  1 1  1  _-x  _i* 

1,194 

19,601 

90  1  OO  * 

2,325 

18,705 

1  n  ai  a 

iy,uiu 

277,809 

411,418 

t  no  QQ  Q 

23,819 

90,775 

1  79  flftO 

1 

417 

^nn  71 7 

1,015 

6,304 

2,162 

48,859 

131,063 

216,375 

5,161 

491,408 

91,007 

3,528 

46,450 

185,738 

494,838 

375,328 

2,138,991 

6,266,868 

5,389,374 

EXPORTS 

From  France  to  the  United  States  for  the  first  seven 

1921,  1920  and  1919. 


months  of  the  Years 


ARTICLES 


Hides  and  skins,  raw  

Hair  rough,  combed  or  carded  - 

Feathers  for  wearing  purposes  , 

Silks  and  silk  wastes  

Milk,  butter  and  cheese  

Fish,  fresh,  dried,  salted  or  canned  

Fruits,  table  

Grains,  for  sowing  

Vanilla   

Oils  :  vegetable   

Oils  :  volatile,  perfumery  (synthetic  or  artificial) . 
India  rubber  and  gutta-percha  crude  or  massed . 

Medical  herbs  

Wood,  common  

Vegetables  fresh,  salted  or  canned  

Rags  :  

Plants  and  shrubs  (hot  house)  

Wines   

Liquors  

Aluminium  in  bars,  etc.  

Chemical  products  

Perfumery  and  soaps  

Paste  from  fish,  bones,  skins,  etc  

Pottery,  glassware  and  crystal  

Threads  (silk  and  floss)  

Cloth  :  cotton  

Cloth :  wool  

Cloth :  silk  

Lingerie,  ready  made  garments,  etc  

Paper  and  manufactures  of  

Hides  dressed  

Leather  (real  or  artificial,  manufactures  of)  

Skins,  prepared,  worked  or  manufactured  

Jewelry,  false,  gold  and  silver  plated  

Machines  and  mechanical  appliances  

Tools  and  manufactures  of  metal  

Instruments,  musical  

Bodies  :  automobiles  

Bodies  :  others  

Toys,  fans,  brushes,  buttons,  etc  

Flowers,  leaves  and  fruits  (artificial)  

Articles  for  collections  

Other  articles  


Totals 


1921 


1920 


In  Thousands  of  Francs 

80,034  71,776 

4,565  5,038 

-  1,445  6,465 

16,490  5,688 

5,446  5,373 

1,473  2,430 

5,974  25,792 

20,290  24,389 

15  50 

6,214  226 

15,556  45,228 

389  22,769 

1,668  3,721 

.     »773  2,231 

1,947  2,010 

11,525  33,529 

777  429 

1,648  '  675 

222  240 

351  10,679 

37,698  115,930 

12,345  16,158 

3,711  1,680 

6,331  7,479 

24,375  24,651 

74,018  62,396 

25,449  19,669 

124,880  192,149 

100,045  68,693 

38,820  53,072 

9,264  5,268 

100,011  117,697 

23,606  81,578 

10,544  9,654 

4,576  2,276 

32,998  3,716 

4,830  4,837 

38,871  7,409 

118  15 

24,225  14,494 

9,331  7,225 

12,261  17,092 

158,971  99,212 


1,054,080 


1,201  088 
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Management  of  the  Suez  Canal  announces  a  reduction 
of  25  centimes  in  the  canal  toll,  beginning  on  Oct.  1. 
After  that  date  the  tolls  will  he  8  francs  per  ton  on  ships 
with  cargoes,  and  5  fr.  50  on  ships  in  ballast. 

The  Penton  Publishing  Company,  of  Cleveland,  Ohio> 
which  publishes  the  Iron  Trade  Review,  Daily  Metal  Trade, 
Marine  Review,  Abrasive  Monthly,  Power  Boating  and 
Foundry,  has  opened  a  Paris  office  at  224,  rue  de  Rivoli. 

World's  largest  tank  ship,  the  John  D.  Archhold,  which 
was  launched  recently  from  the  yard  of  the  Newport  News 
Dry  Dock  &  Shipbuilding  Co.,  is  the  largest  tanker  afloat, 
being  of  20,300  dead-weight  tons  and  572  feet  long. 

Lyon's  annual  samples  fair,  autumn  session,  is  to  be 
held  as  usual,  Oct.  1  to  15,  and  advance  information 
indicates  that  it  will  be  even  more  comprehensive  an4 
interesting  than  at  any  time  since  its  foundation,  in  1916. 

Ratio  pf  gold  reserve  to  paper  circulation  in  Russia  no 
longer  is  of  any  special  interest:,  but  it  may  be.  mentioned 
simply  as  an  item  of  figures,  that,  according  to  official 
Soviet  announcemept,  the  paper  money  is  being  printed 
at  the  rate  of  20,000,000  rQubles  a  day. 

In  the  Review  of  Sept.  15  was  printed  an  item  concern- 
ing the  new  administrative  board  of  the  Texas  Company, 
43,  rue  Saint-Georges,  Paris.  To  the  list  of  names  of 
members  of  the  board  of  directors  should  be  added  that 
of  Mr.  A.  Maurey. 

An  pffjcjal  notice  received  from  Mr.  George  L.  Logan, 
manager,  announces  the  establishment  in  Manila  of  the 
Philippine  District  Office  of  the  United  States  Bureau  of 
Foreign  and  Domestic  Commerce,  with  temporary  quar- 
ters in  the  Ayuntamiento,  the  executive  building  of  the 
Insular  Government. 

Chambre  de  Commerce  Francaise  de  Cologne,  which  was 
founded  in  June,  1920,  now  is  publishing  a  monthly  paper, 
called  its  Bulletin  Economique,  devoted  to  the  activities 
of  the  chamber  and  to  Franco-German  commerce.  The 
chamber  has  its  headquarters  at  135  Hohestrasse,  Cologne, 
and  its  president  is  M.  Ludovic  Rousset,  and  its  secretary, 
M.  C  Lyonnet. 


Free  Tolls  Bill  (favoring  American  shipping  passing  the 
Panama  Canal)  seems  to  be  in  a  state  of  calm  in  the  hands 
of  the  Senate  in  Washington,  pending  the  settlement  of 
several  Anglo-American  questions,  including  the  Pacific 
and  Japanese  problems,  though  Mr.  Borah,  with  his  usual 
impetuosity,  threatens  to  force  a  decision  regardless  ol 
international  considerations. 


By  royal  decree,  unregistered  or  "bearer"  securities  no 
longer  are  to  be  issued  in  Italy.  A  limited  time  is  to  be 
accorded  for  the  preparation  of  new  certificates  and  for 
their  exchange.  Holders  of  Italian  "bearer"  securities  not 
living  in  European  countries  will  be  able  to  exchange 
them,  within  a  year  after  the  publication  of  the  decree,  fqr 
securities  bearing  the  name  of  a  definite  responsible  owner. 


There  now  is  a  strong  current  of  sentiment  among  the 
delegates  in  favor  of  transferring  the  headquarters  of  the 
League  of  Nations  from  Geneva  to  Brussels,  a  cjrcums- 
tance  which  recalls  Mr  Wilson's  original  objections  to 
Brussels  based  on  the  supposition  that  the  atmosphere  in 
Belgium  might  be  harmful  to  impartiality  with  regard  to 
the  Germans. 


Among  recent  formal  complaints  judged  by  the  Federal 
Trade  Commission  in  Washington  was  one  relating  to 
commercial  bribery  in  the  form  of  cash  commissions  paid 
by  a  certain  firm  to  officers  of  vessels  for  inducing  the 
officers  to  have  certain  big  repair  contracts  done  by  the 
firm  in  question.  These  "gifts,"  amounting  tP  about 
5  per  cent  of  the  firm's  gross  income,  were  ordered  discon- 
tinued by  the  Commission. 


New  crop  (1921)  of  cotton  in  Egypt  is  estimated  by  the 
government  at  4,500,000  cantars.  Reduced  to  the  Amer- 
ican manner  of  calculating,  this  would  amount  to  891,474 
bales  of  500  pounds  each,  or  to  594,316  Egyptians  Lales 
of  750  pounds  each.  Recent  estimates  from  Washington, 
as  printed  in  the  Review,  had  given  the  Egyptian  crop 
this  year  as  1,251,000  bales  of  500  pounds  each.  (Another 
report,  unofficial,  places  the  crop  at  3.500,000  cantars). 
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It  is  announced  that  Dr.  Senepart,  of  Frasnes,  Belgium, 
has  invented  a  sure  cure  in  the  form  of  a  specific  remedy 
for  the  cattle  mouth  disease.  This  remedy  lias  heen  used 
recently,  with  excellent  results,  in  the  epidemic  which  has 
prevailed  in  the  district  of  Avallon  (Yonne).  It  is  stated 
that  Dr.  Senepart  has  cured  between  the  third  and  fifth 
day  every  animal  submitted  to  the  test. 


First  vessel  of  the  Poland-United  States  service  will 
leave  Cherbourg  for  New  York  on  Oct.  10.  This  is  the 
New  York,  10,080  tons,  formerly  of  the  American  Line, 
well  known  to  transatlantic  trade,  and  it  has  been  refitted 
and  arranged  tq  conform  to  modern  passenger  require- 
ments, for  which  full  information  and  service  can  he 
obtained  at  2  rue  Scribe,  in  Paris. 


First  offering  of  vat  and  non-vat  dyes  of  German  manu- 
facture, made  available  to  consumers  in  the  United  States, 
under  governmental  license  and  control,  has  been  an- 
nounced by  the  Textile  Alliance,  authorized  to  act  as 
selling  agent.  This  covers  a  long  list  of  colors  from  firms 
such  as  Friederich  Bayer  &  Co.,  Leopold  Casella  Co.,  the 
Badische  Anilin  &  Soda  Fabrik,  Meister,  Lucius  &  Bruning 
Actien  Gesellschaft  fur  Anilin  Fabrikation  and  others. 


Probably  the  most  interesting  and  appropriate  -reflec- 
tion to  be  drawn  from  the  case  of  Professor  Fagnani,  of 
the  Union  Theological  Seminary,  who  was  expelled  re- 
cently from  Germany  because  he  was  anti-boche  during 
the  war,  is  contained  in  his  question  :  "Is  it  not  strange 
that  Germany  can  deport  American  citizens  who  in  the 
past  have  not  thought  the  same  as  Berlin,  while  natura- 
lized pro-Germans  in  the  United  States  still  are  able  to 
carry  on  anti-American  propaganda  without  interfe- 
rence ?  " 


Many  persons  have  viewed  with  concern  that  feature  of 
the  Federal  Reserve  system  which  provides  that  the  mem- 
bers of  the  governing  board  at  Washington  shall  be  ap- 
pointed by  the  President,  and  every  attempt  to  make 
capital  for  or  against  any  political  party  from  the  policies 
qf  the  system  increases  that  concern.  If  the  Federal 
Reserve  system  is  to  be  involved  in  every  presidential 
election  and  the  policies  of  the  Reserve  Board  are  to  be 
directed  with  a  view  to  carrying  the  next  election,  the  use- 
fulness of  the  system  will  be  greatly  impaired, — National 
City  Bank. 
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Latest  census  ^ives  the  number  of  automobiles  regis- 
tered in  France  (1920)  as  230,725.  On  this  basis,  there 
was  1  automobile  for  every  205  persons.  Estimating  that 
t he  total  now  is  about  250,000,  there  is  1  automobile  for 
every  156  perspps.  On  the  basis  of  the  1920  figures,  the 
corresponding  percentages  lor  several  other  important 
countries  are  :  Great  Britain  and  Ireland,  110  ;  Switzer- 
land, 151  :  Germany,  733  ;  Italy,  1,125  ;  Spain,  1,161. 


Item  juiii ted  i:  Naulicus  says  :  On  the  suggestion  of 
Senator  Jones,  an  investigation  was  undertaken  to  deter- 
mine whether  {jit;  United  Stales  could  secure  special  lights 
or  privileges  or)  |)ehalf  of  American  shipping  in  connection 
with  the  terminal  facilities  acquired  by  the  United  States 
in  French  ports  pjurtng  Uie  As  a  result  of  the  inves- 

tigation, it  is  stated  that  all  such  facilities  have  become 
the  property  of  Hie  French  Government  under  the  "bulk 
sales"  agreement  reached  between  the  two  countries  Aug.  1, 
1919,  and  that  the  United  States  cannot  expect  from  the 
French  Government  special  rights  or  privileges  at  these 
terminals. 


Through  the  unanimous  vote  of  delegates  from  its  mem- 
bership, the  Chamber  of  Commerce  of  the  United  States 
(Washington),  comprising  more  than  fourteen  hundred 
commercial  and  trade  organizations,  went  on  record 
regarding  the  proposed  soldier  bonus  legislation.  The 
policy  as  so  declared  is  in  advocacy  of  adequate  and  prompt 
relief  for  disabled  veterans  and,  after  the  injured  have 
been  fully  provided  for,  favors  constructive  measures  in 
behalf  of  uninjured  veterans,  but  is  emphatically  opposed 
to  the  bonus  and  certificate  plan  of  payment.  The  mi- 
nimum cost  of  the  proposed  bonus  is  estimated  at 
$1,500,000,000,  and  the  maximum  at  $5,000,000,000. 


Beginning  on  Oct.  5,  at  the  Automobile  Club  de  France, 
in  Paris,  will  be  held  the  Conferepce  Internationale  de  Ja 
Circulation  Rqutiere,  \q  discuss  the  "questions  of  unifi- 
patjon  of  rules  of  road  circulation,  frontier  regulations  and 
other  subjects  of  special  interest  to  automobilists.  The 
ainr  is  to  come  to  an  international  understanding  on  rules, 
regulations  and  customs  pertaining  to  the  use  of  the  roads. 
Besides  the  French  automobile  and  touring  organizations, 
other  national  bodies  that  will  be  represented  at  the  con- 
ference are  the  American  Automobile  Associatiqn,  the 
Automobile  Association  and  Motor  Union  of  Great  Britain 
and  the  corresponding  organizations  of  Italy,  Switzerland 
and  Belgium.  The  A.  A.  A.  delegates  will  be  Mr.  F.  M, 
Mansfield  and'Mr.  Cortlandt  F.  Bishop. 
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(  IP  A  R  IS  )  - 

Factory  and  Cfficcs         TELEPHONES  : 
ice,  Bcul.  Victor-Hugo  NORD  46-96 


Telegraphic  Address 

B  L I S  S  C  0 

SAINT-OUEN-SUR-SEINE     SAINT-OUEN  SUR  SEINE 


NORD  46-75 


American  Fac'ories :  BROOKLYN,  N.  Y.,  HASTINGS,  MICH.,  CLEVELAND,  0. 

SALEM,  0. 

We  are  specialists  in  AUTOMATIC  MACHINES 
for  the  manufacture  of  PRESERVE  CANS, 
PETROLEUM    AN!)    OIL    CANISTERS,  etc... 

WHEN  A"?  THE 

FOIRE  DE  LYON 

(1st  to  15th  OCTOBER) 

<,  DO  NOT  FAIL  TO  VISIT  OUR  STANDS. (Group  3 
Stands  151-156)  WHERE  WE  ARE  SHOWING 
and  DEMONSTRATING  MANY  NEW  MACHINES 
OF  THIS  KIND. 

But  we  also  build  scores  of  other  types  of  PRESSES  and 
AUTOMATIC  MACHINES  for  manufacturing  according 
to  the  most  modern  methods  all  kinds  of  SHEET  METAL 
ARTICLES,  FORGINGS,  STAMPED  AND  DRAWN 
GOODS,  SUCH  AS  AUTOMOBILE  PARTS. 
ELECTRICAL  PARTS  AND  FITTINGS  KITCHEN 
UTENSILS,  AGRICULTURAL  IMPLEMENTS,  etc 


BLISS  "  Inclinable  Power  Press  N°  20 


In  fact  "PRESSES  FOR  ALL  PURPOSES". 


DIAMOND  INDUSTRY  OF  ANTWERP 


In  the  diamond  market  of  Antwerp,  which  is 
one  of  the  most  important  in  the  world,  and  cer- 
tainly the  most  important  in  diamond  cutting,  a 
new  impetus  has  manifested  itself,  according  to 
an  official  report  made  by  the  American  Consu- 
late in  that  city.  This  industry  must  be  consid- 
ered to-day  as  taking  first  rank  after  the  mari- 
time industries,  both  from  the  point  of  view  of 
workers  engaged  and  capital  invested.  This 
impetus,  due  to  a  sort  of  willingness  to  trade  at 
any  price,  is  local,  reports  from  other  centers 
being  still  less  favorable.  At  the  same  time,  the 
big  merchants  and  dealers  are  optimistic  and 
unanimous  in  predicting  a  general  resumption  of 
the  industry. 

For  a  period  of  about  two  months  the  supply 


of  diamonds  from  Russia  had  apparently  ceased, 
when  suddenly  a  lot  of  several  thousand  carats 
was  again  negotiated  on  the  market.  A  consid- 
erable portion  of  this  lot  must,  of  course,  be 
recut.  Besides  these  Russian  stocks,  the  impor- 
tance of  which  has  been  somewhat  overestimated, 
the  market  seems  to  have  been  further  unfavor- 
ably influenced  by  contraband  and  smuggling, 
which  have  been  on  the  increase  since  the  signing 
of  the  armistice.  At  present  it  is  quite  difficult 
to  give  the  carat  a  value  which  would  be  approxi- 
mately exact.  The  London  Syndicate  recently 
began  to  buy  Russian  diamonds,  which  has  done 
much  toward  eliminating  the  bad  influence  of  the 
dumping.  The  market  at  present  rests  on  a  safe 
basis  an  soon  will  be  able  to  regulate  its  prices. 
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Societe  Anon y me  Franco-Americaine  de  Compensations  Commerciales 

Appointed   LIQUIDATORS    (exclusive  selling  agents) 
for  the    FRENCH  GOVERNMENT 

of  the   American   Army  Merchandise 

at    Gamp  Saint  -  SuSnice   (near  bordeaux) 

This  Company  is  prepared  to  act  as 

BUYING  AND  SELLING  AGENTS  FOR 

AMERICAN  FIRMS  ANT)  /MANUFACTURERS 

Having  an  Efficient  Staff  thoroughly  conversant  with  American  Business  Methods  and  Needs, 
and  a   President   and  a  Manager-Director,  both   Americans,    with   many  years'   Experience  in 

American-European  Commerce. 

Spacious  up-to-date  Offices  at  Disposal  of  Clients. 

Bernard   J.   SH0NINGER  l2'    Rue    Gaillon.  PARIS 

President  Telephone. 

•    Central  10-  9*4 


TIIIIIIIIIIIIIII!lllllllllll!llillllllilillllll!illlll!!l!i!IN 

NEW  YORK  AND  LONDON  COMPARED 


The  Nov  York  Herald  (Paris)  publishes  answers 
to  the  following  seven  questions  :  (1)  What  is  the 
greatest  shipping  port  in  the  world,  (2)  which  is 
the  largest  city  in  the  world,  (3)  which  has  the 
largest  number  of  hotels,  London  or  New  York, 
(4)  which  has  the  most  theatres,  London  or  New 
York,  (5)  what  are  the  populations  of  New  York 
and  London,  (6)  which  city  is  growing  the  fastest, 
New  York  or  London,  (7)  which  is  the  richest 
city  in  the  world  : — 

(1)  In  value  of  exports  and  imports,  New  York  is  the 
principal  port  in  the  world,  followed  in  order  by  Liver- 
pool, London  and  Hamburg.  New  York's  trade  in  1919 
was  valued  at  more  than  five  and  one-half  billion  dollars. 
In  vessels  entered  and  cleared,  New  York  led  all  ports  of 
the  world  in  1919  with  29,324. 

(2)  In  area  Greater  London,  comprising  the  City  and 
County  of  London  and  the  "outer  ring"  of  suburbs,  is  the 
greatest  city  in  the  world,  with  693  square  miles.  New 


York,  comprising  the  five  boroughs  of  Manhattan,  Bronx, 
Brooklyn,  Queens  and  Richmond,  covers  314  3/4  square 
miles. 

(3)  New  York  has  2,933  registered  hotels  and  apart- 
ment houses  served  with  elevators  (excluding  all  other 
apartments  and  tenements).  London  has  446  hotels 
registered  in  the  Post-Office  Directory. 

(4)  London  has  448  theatres  and  music-halls  ;  New  York 
has  343  theatres  alone,  with  several  thousand  vaudeville 
houses  and  movies.  • 

(5)  The  official  1920  census  gives  Greater  New  York 
(five  boroughs)  5,620,048  ;  Greater  London,  1919  unoffi- 
cial estimate,  7,258,623. 

(6)  During  the  period  between  1911  and  1919,  New 
York  increased  16  2/3  per  cent,  in  population  ;  London 
1/10  per  cent. 

(7;  In  corporation  and  personal  realty  and  personal 
property,  New  York  is  the  richest  city  in  the  world,  its 
taxable  "treasure"  in  1920  being  ¥8,922  627,892. 
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SWIFT  &  COMPAGNIE 
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Saindoux  marque  "  Feu  ille  d' Argent" 
Saucissons  —  Salaisons 

Conserves  de  Viande  —  Lait  —  Suif 
Premier  Jus  —  Os  —  Boyauz 

Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 


rAd,T,wique  7,  Rue  de  Turbigo  , 

^TRADESWIFT  LOUVRE  05-75  f 

J        PARIS  PARIS         GUT.  41-69  £ 


S***'*****'*'*-'  •fc>*>*>4>tfc«t>  4c4c]$[ 

i  * 

Wr/sou  Bee/ 
4  Provision  C 


5i,  rue  J  can-Jacques-Rousseau 
=  PARIS  = 

Telephone  GU'l  .un^RG  19-94  &  47-83 


DISTRIBUTORS 

for  : 


N  FRANCE 


WILSON  &  C°,  Chicago,  Mine   U.  S.  A. 
BRITISH-AMERICAN  PRODUCT  C° 

Birk,  head,  England. 
FRIGORIFICO  WILSON  de  la  Argt  tina, 

Buenos-Aii  es,  Argentina. 
CONTINENTAL  PRODUCTS  C°,  Sao-Paulo,  Brazil. 
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6,  Rue  Halevy,  6 

Place  de  I'Opera 

=    PARIS  - 

Tel.  LOUVRE  10-20  and  14-75 

DISTRIBUTORS  IN  FRANCE 

for: 

ARMOUR  &  COMPANY,  Chicago,  Illinois.  U.S.A. 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos- 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay 
ARMOUR  DO  BRAZIL  Sao-Paulo,  Brazil. 
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AUTOGRAPHIC 

-  KODAK = 


Such  &'  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 
are  for  sale  by  all  French  photographic 
dealers 


r 
* 

i 
* 
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KOPAK  S.A.F.  -  PARIS 


October  1,  1921 
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AMERICAN  AUTOMOBILE  NEWS  NOTES 


Mr.  Gordon  Lee,  of  Rochester,  N.  Y.,  has  been 
appointed  chief  of  the  newly  created  automobile 
export  division  of  the  Bureau  of  Foreign  and 
Domestic  Commerce,  in  Washington. 

Ford  has  made  another  cut  in  prices,  f.  o.  b. 
Detroit,  the  principal  models  of  his  output  being 
now  quoted  as  follows  :  Sedan,  with  electric 
starter  and  demountable  rims  included,  $660  ; 
coupe  with  starter  and  rims,  $595  ;  touring  car 
without  starter  or  rims,  $355. 

Firestone  Tire  &  Rubber  Co.,  of  Akron,  are 
announced  as  having  reached  in  August  a  daily 
production  of  28,000  tires.  If  the  figures  are 
correct  they  indicate  that  Firestone,  for  the 
present,  is  slightly  ahead  of  the  "big  two," 
Goodyear  and  Goodrich. 

The  Duesenberg  Automobile  &  Motor  Co.,  of 
Indianapolis,  which  formerly  made  only  motors, 
and  which  won  the  Grand  Prix  in  France  with 
one  of  its  racers,  is  planning  to  take  a  prominent 
part  in  the  regular  automobile  industry  and  soon 
will  place  on  the  market  a  straight-eight-cylinder 
car  to  be  sold  at  about  $6,000. 

Robert  Bosch  Magneto  Company  is  a  new  organ- 
ization incorporated  in  New  York  state,  with 
Otto  Heins  as  president,  and  which  is  to  compete 
for  American  business  with  the  old  Bosch  Magneto 
Company,  the  original  American-boche  company 
which  was  taken  over  by  the  alien  property  cus- 
todian and  reorganized  into  the  American  Bosch 
Magneto  Corporation. 

In  memory  of  the  late  Amos  G.  Batchelder, 
executive  chairman  of  the  American  Automobile 
Association  and  chief  promoter  of  road  extension 
in  the  United  States,  an  old  spring  located  oh  a 
mountain  pass  between  Nevada  and  California 
was  dedicated  recently  in  his  name,  and  near  by 
was  planted  a  young  Sequoia  Gigantea  red-wood 
tree,  to  be  known  as  the  Three  A  tree. 

Automobile  insurance  companies  in  the  United 
States  arc  becoming  alarmed  at  a  "symptom  of 
American  immorality  and  dishonesty"  in  the 
shape  of  the  destruction  of  automobiles  by  their 
owners  who  want  to  get  the  insurance  money. 
The  chief  of  the  auto  squad  of  the  Chicago  police 


affirms  that  eighty  per  cent  of  the  cars  reported  as 
stoleh  are  not  stolen  at  all  but  are  purposely  des- 
troyed or  spirited  away  in  order  that  their  owners 
may  collect  the  insurance. 

As  the  result  of  a  questionnaire  conducted  by 
the  National  Automobile  Chamber  of  Commerce, 
New  York,  following  are  the  factors,  indicated  by 
percentages,  of  importance  hi  the  construction 
and  use  of  an  automobile  :  endurance  15  per  cent, 
economy  14,  comfort  9  1/2,  price  9  1/2,  appear- 
ance 8,  service  (local  repair  shops)  7  1/2,  hill 
climbing  7,  flexibility  6  1/2,  endorsement  (opi- 
nion of  other  owhers)  6  1/2,  specifications  6, 
speed  5  1/2,  appointments  5. 


Commerce  Reports,  now  issued  daily  by  the  Bureau  of 
Foreign  and  Domestic  Commerce,  in  Washington,  is 
transformed  into  a  weekly,  since  Sept.  5.  The  manage- 
ment announces  that  it  was  decided  to  alter  its  physical 
arrangement  from  a  rather  unsystematized  mass  of  im- 
portant reports  to  a  weekly  trade  paper  scientifically 
prepared  and  classified  on  a  commodity  and  geographical 
basis.  In  connection  with  this  change  the  Burteau  is 
organizing  a  number  of  special  divisions,  known  as  indus- 
trial or  commodity  divisions,  which  wii:  specialize  on  im- 
portant exports  commodities,  such  as  :  textiles,  fuel, 
chemical's,  foodstuffs,  iron  and  steel,  lumber,  industrial 
machinery,  electrical  goods,  rubber,  office  appliances, 
automobiles,  leather,  boots  and  shoes,  implements,  ve- 
hicles and  specialties.  The  annual  subscription  price  of 
the  weekly  Commerce  Reports  will  be  $  3. 


Many  exporters  of  alcohdlic  products  haVe  received 
iiiforrrmtioh  at  this  Chamber  regarding  United  States  laws 
and  regulations  on  the  transit  of  such  products  which 
have  beeit  changed  in  a  recent  ruling.  The  situation  at 
present  is  as  follows  :  The  Secretary  of  the  Treasury  has 
suspended  the  in-transit  regulations  of  the  Volstead  Act 
as  a  result  of  court  decisions  against  the  Government  in 
the  case  of  liquor  passing  over  the  Canadian  border  in 
transit  to  foreign  countries,  Herafter  no  impediment 
will  be  placed  in  the  way  of  in-transit  shipments  of  li- 
quors through  American  ports  and  nothing  will  be  done 
as  regards  liquor  carried  as  cargo  by  foreign  vessels  enter- 
ing American  ports,  pending  a  final  decision  to  be  made  by 
the  United  States  Supreme  Court* 
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American  Export  Trade  Under  Webb-Pomerene  Law 


By  the  provisions  of  the  Webb-Pomerene  Law, 
two  or  more  individuals  or  corporations  may  form 
an  association  for  exporting  merchandise  of  all 
kinds  from  the  United  States.  They  are  allowed 
to  pool  their  goods  and  to  maintain  a  common 
selling  agency.  They  may  have  joint  represen- 
tatives and  branch  offices  abroad.  They  may 
determine  export  prices  and  credit  terms,  jointly 
solicit  orders  and  apportion  these  among  them- 
selves. In  general,  they  may  benefit  by  every 
means  of  cooperative  and  collective  action,  pro- 
vided their  business  is  confined  solely  to  export 
trade  and  does  not  operate  in  unfair  competition 
against  American  competitors,  enhance  or  de- 
press prices  or  otherwise  restrain  domestic  trade. 
These  associations  file  papers  with  the  Federal 
Trade  Commission,  which  is  given  administra- 
tion of  the  act. 

How  the  export  trade  is  operating  under  the 
Webb-Pomerene  Law  is  explained  by  Mr.  Huston 
Thompson,  chairman  of  the  Federal  Trade  Com- 
mission. The  law  has  been  tested  during  the 
past  three  years.  In  the  first  place,  consideration 
has  been  given  to  cutting  down  selling  costs,  in 
view  of  the  keen  competition  in  international 
trade.  It  has  been  found  difficult  to  reduce  labor 
costs,  transportation  expenses  and  costs  of  raw 
materials,  but  there  has  been  obtained  greater 
efficiency  in  merchandising  methods,  comprising 
a  considerable  saving  in  operating  expenses  at 
home  and  abroad.  Economies  of  this  kind  are 
specially  beneficial  to  the  smaller  manufacturers, 
allowing  them  to  become  active  participants  in 
export  trade,  placing  them  on  an  equal  footing 
with  the  big  corporations. 

In  the  matter  of  organization  it  has  been  shown 
that  the  military  organizations  of  the  recent  war 
provided  valuable  lessons  in  economic  cooper- 
ation. Even  before  the  war,  the  cartels  of  Ger- 
many, the  syndicates  of  France  and  the  combines 
of  Great  Britain  were  powerful  in  international 
trade,  and  since  the  war  they  have  become  still 
more  active  and  are  receiving  more  support. 
One  of  the  purposes  underlying  the  Webb-Pome- 
rene Law  is  to  make  available  to  American  manu- 


facturers and  producers  the  facilities  of  cooper- 
ation which  will  enable  them  to  meet  these  foreign 
combinations  on  a  fair  footing,  and  it  has  been 
proven  that  this  new  law  is  fulfilling  the  purpose. 

Also  by  means  of  standardization  the  waste  in 
foreign  trade  is  being  eliminated.  Millions  of 
dollars  are  being  saved  by  reducing  the  bewilder- 
ing varieties  of  styles,  types,  grades  and  speci- 
fications of  manufactured  goods.  A  new  feature 
in  the  development  of  American  export  trade  is 
the  adoption  of  joint  uniform  brands  and  trade- 
marks by  export  associations. 

Packing  for  export  is  receiving  special  expert 
attention.  In  spite  of  the  fact  that  the  impor- 
tance of  proper  packing  has  been  preached  for 
years,  negligence  or  ignorance  of  this  question 
continues  to  a  regrettable  extent.  Much  satis- 
faction has  been  caused  by  the  great  and  rapid 
improvement  shown  by  the  export  associations 
operating  under  the  Webb-Pomerene  Law  in  the 
technique  of  packing  and  in  the  inspection  of 
goods  destined  for  oversea  shipment.  It  stands 
to  reason  that  a  central  export  office,  which 
handles  these  details  for  the  members,  can  develop 
an  efficiency  and  an  experience  far  surpassing 
the  facilities  of  the  average  small  individual 
exporter. 

New  markets  are  developed.  American  expor- 
ters have  been  criticized  for  failing  to  cultivate 
and  maintain  permanent  business  relations  with 
foreign  customers.  Many  American  exporters  are 
disposed  to  withdraw  from  a  particular  foreign 
market  as  soon  as  more  attractive  opportunities 
present  themselves  at  home  or  elsewhere.  This 
fault  is  being  corrected  in  the  operations  con- 
trolled by  the  Webb-Pomerene.  Law. 

The  success  of  this  law,  however,  is  not  to  be 
measured  entirely  in  terms  of  good  will  or  of 
business  economies  and  greater  efficiency  in 
handling  export  trade.  It  has  been  asked  whe- 
ther this  new  trade  machinery  actually  has 
increased  the  volume  of  the  export  business  of 
the  United  States.  There  are  now  operating 
under  the  Export  Trade  Act  about  50  export 


associations,  comprising  nearly  a  thousand  firms 
whose  offices  and  plants  are  distributed  over 
41  states  of  the  United  States.  This  export 
business  gives  employment  ^to  thousands  of 
workmen  all  over  the  country.  One  association 
alone  exports  its  products  to  76  different  countries. 
During  1920  the  total  exports  made  by  the  asso- 
ciations operating  under  this  law  amounted  to 
$221,000,000.  Steel,  copper  and  cement  exported 
were  valued  at  more  than  $127,000,000.  Lum- 
ber totalled  about  344,500,000  feet.  Milk,  meat 
and  other  foodstuffs  aggregated  in  value  approxi- 
mately $8,000,000.  The  value  of  locomotives, 
machinery,  pipes  and  valves  and  foundry  equip- 
ment, including  wood  pipe  and  tool  handles, 
amounted  to  about  $25,000,000. 


SPECULATIONS  IN  THE  EXCHANGE 


It  is  asserted  that  the  personnel  of  the  exchange 
departments  of  three  foreign  banks  and  two 
French  banks  in  Paris  have  been  speculating 
freely  in  exchange  operations,  that  they  have 
been  doing  this  without  the  knowledge  of  their 
chiefs  but  at  the  same  time  involving  the  respon- 
sability  of  their  respective  banks.  According  to 
the  information  printed  by  the  Jourme  Indus- 
Irielle,  the  speculations  were  based  on  the  rise  of 
certain  foreign  rates  but  the  operators  were 
caught  in  the  recent  fall  and  found  themselves 
short  for  a  big  total,  in  one  case,  it  is  said,  to  the 
extent  of  10  to  15  million  francs.  The  irregu- 
larities were  discovered  recently,  during  the  ab- 
sence of  one  of  the  employes  and,  naturally,  have 
caused  something  of  a  scandal,  together  with  a 
general  displacement  of  the  personnel  inplicated. 

Thus  far  it  is  impossible  to  learn  whether  any 
American  bank  actually  is  concerned  in  the  affair, 
but  one  of  the  prominent  American  bankers  in 
Paris,  referring  to  the  above-named  charges,  says  : 
"The  transactions  in  exchange  of  the  American 
banks  and  English  banks  in  Paris,  as  far  as  I  can 
determine,  have  been  entirely  legitimate  and  in 
the  usual  and  ordinary  course  of  business/' 
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CONCESSIONAIRE  FOR  FRANCE  AND  ITS  COLONIES. 
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The  editor  of  the  Review  would  like  to  obtain 
the  following  copies  of  former  issues  of  the  Review, 
necessary  for  completing  the  office  collection. 
All  persons  who  can  supply  missing  numbers  are 
kindly  invited  to  do  so. 
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If  trade  is  in  a  state  of  calm,  it 
never  can  be  so  bad  that  it  cannot 
be  helped  by  ADVERTISING. 

If  you  have  something  to  sell, 
advertise  it  —  otherwise  you  are 
losing  daily. 

Advertise  in  publications  that 
circulate  in  high-grade  circles. 

Adverse  in  the  REVIEW- 


BORDEAUX  CELEBRATES  DEVELOPMENTS 


In  the  presence  of  the  Minister  of  Public  Works 
and  other  official  representatives,  Bordeaux'  lias 
been  celebrating  the  development  of  a  number  of 
its  big  enterprises,  notably  those  which  are 
located  across  the  Garonne  in  the  Bassens  quarter. 
Trade  delegations  from  a  number  of  foreign  cen- 
ters, including  Switzerland  specially,  were  pre- 
sent, interested  in  trade  transits.  At  Bassens 
the  new  refrigerating  establishment  of  the  P.  & 
0.  railway  was  inaugurated.  Likewise  the  cere- 
mony of  the  transfer  by  the  State  to  the  Chambre 
de  Commerce  de  Bordeaux  of  the  Bassens  docks, 
and  the  inauguration  of  the  new  installations  of 
the  Union  Commerciale  de  Bordeaux-Bassens. 
Special  interest  was  manifested  in  the  recently 
completed  grain  elevator  and  transfer  service  of 
the  Union  Commerciale,  with  its  pneumatic 
suction  system  of  handling  grain  at  a  rate  of 
300  tons  an  hour,  also  in  its  modern  methods  of 
ship  unloading. 


SHOE  AND  LEATHER,  IN  GERMANY 


An  American,  cpnnected  with  the  shoe  and 
leather  trade,  while  on  a  recent  visit  to  Berlin, 
wrote  concerning  conditions  in  Germany  and  is 
quoted  in  the  Shoe  and  Leather  Reporter,  of 
Boston,  to  the  effect  that  it  is  only  a  question  of 
time  when  the  German  competition  in  the  leather 
trade  will  be  felt  in  the  United  States,  saying  : 
"They  pay  their  help  S3  to  S4.50  a  week,  so  you 
will  see  what  we  are  up  against."  Part  of  his 
comment  on  the  general  situation  is  as  follows  : — 

"The  German  tanneries  are  running  full  night  and  day, 
so  are  all  the  factories,  hut  conditions  in  Germany  are  not 
good.  Their  money  has  no  value  and  the  people  are 
unhappy.  They  still  are  for  their  Kaiser,  or  at  least  for 
a  monarchy,  and  no  one  l]as  any  use  for  Ebert.  In  fact, 
I  didn't  sec  his  picture  once  in  Berlin,  hut  the  Kaiser's  and 
the  royal  bunch  can  be  seen  in  most  every  shop.  The 
people  complain  bitterly  and  are  poor  losers.  They 
detest  the  French  and  are  lukewarm  towards  the  English 
and  Americans." 
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BRITISH  USE  OF  PANAMA  CANAL 


In  the  statistics  of  the  Panama  Canal,  as 
published  by  the  Canal  authorities,  British  'ship- 
ping takes  second  place,  immediately  after  that 
of  the  United  States.  Under  the  title  of  British 
are  included  Australia,  New  Zealand  and  Canada, 
all  contributing  materially  to  the  tonnage  under 
the  British  flag.  In  the  fiscal  year  of  1921  apprpxi 
mately  one  third  of  the  entire  canal  traffic  was 
British,  figured  either  by  the  number  of  vessels, 
net  tons  Panama  measurement,  or  tons  of  cargo. 
To  be  exact,  33  per  cent  of  all  vessels  passing 
through  the  canal  were  British,  34  per  cent  qf 
the  total  net  tonnage  was  British,  and  32  per 
cent  of  all  the  cargo  handled  was  carried  in  British 
bottoms.  Approximately  the  same  percentages 
apply  for  1918,  1919  and  1920.  During  the  first 
three  years  of  Panama  Canal  traffic  (1915,  1916 
and  1917)  British  shipping  represented  from  41  to 
45  per  cent  of  the  total.  The  relative  decline  is 
explained  by  the  rapid  development  of  American 
shipping  during  and  after  the  war. 

About  the  same  number  of  British  vessels  pass 


the  canal  in  either  direction,  though  this  applies 
only  to  the  aggregate  trade.  Over  specific  trade 
routes  there  is  often  a  rnarked  preppnderance  of 
traffic  in  one  direction  but,  since  the  difference 
sometimes  is  on  one  side  and  sometimes  on  the 
other,  the  total  approaches  a  balance.  Of  the 
total  972  passages  of  British  vessels  in  1921,  there 
were  107  from  the  west  coast  of  South  Ameripa 
to  Eurqpe,  81  from  Cristobal  to  west  coast  of 
South  America,  and  99  from  Australasia  tp 
Europe. 

The  British  company  contributing  most  to 
Panama  CanaJ  traffic  is  the  Pacific  Steam  Navi- 
gation Co.  This  company  sent  299  ships  through 
the  canal  during  the  fiscal  year  1921.  Others, 
with  their  respective  numbers  of  ships  passing 
through  the  canal  in  the  same  period,  were  Shaw, 
Saville  &  Albion,  44  ;  New  Zealand  Shipping  Cq., 
43  ;  F.  &  W.  Bitspn,  36;  Commonwealth  &  Domin- 
ion Line,  31  ;  Federal  Steam  Navigation  Co., 
28  ;  C.  T.  Bowring  &  Co.,  24. 
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George  Munrop 

George  Munroe,  who  died  on  Sept.  19,  was  a 
member  of  the  American  Chamber  of  Commerce 
in  France  and  active  in  its  affairs  since  1898,  four 
years  after  the  Chamber  was  founded.  He  was 
the  Chamber's  treasurer  from  1913  to  1915,  first 
vice-president  in  1916,  and  member  of  the  board 
of  directors  from  1917  to  1918.  Mr.  Munroe  was 
of  the  well  known  banking,  firm  of  Munroe  &  Co., 
the  oldest  American  bank  in  Paris,  nnd  he  lived 
in  Paris  many  years.  He  was  specially  well 
known  and  popular  among  the  Americans  of 
Paris,  and  as  a  member  and  officer  of  the  Chamber, 
in  which  he  always  manifested  the  deepest  inte- 
rest, he  was  esteemed  and  appreciated  to  a  marked 
degree.  As  treasurer,  he  rendered  the  Chamber 
services  of  great  value. 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  :- — 

T.  W.  Fletcher,  Assistant  Industrial  Commis- 
sioner, Cleveland  (Ohio)  Chamber  of  Commerce, 
stopping  at  8,  rue  Pilaudo,  Asnieres. 

S.  Arnopolin,  representing  the  Simmons  Com- 
pany, Kenosha,  Wis., at  Grand  Hotel,  Paris, 
l:  James  W.  S.  Peters,  attorney  at  law,  Wood- 
ward Building,  Washington,  D.  C. 

Commander  William  Seaman  Bainbridge,  Me- 
dical Corps  U.  S.  Naval  Reserve  Force,  care 
Thomas  Cook  &  Sons,  Paris. 

Stephen  A.  Crump,  Jr.,  representing  Weather- 
ford,  Crump  &  Co.,  cotton  dealers,  Houston, 
Texas,  boite  postale  905,  Le  Havre. 

Frank  Ostrander,  of  Ostrander  &  Co.,  New  York 
City,  care  of  Credit-Lyonnais,  Paris. 


Another  American  commercial  outpost  has  been  estab- 
lished on  the  Continent  by  the  formation  in  Antwerp  of 
the  shipping  firm  of  Battely,  Durston  &  Co,  at  13,  rue  Saint- 
Paul  in  that  city.  Major  Gilbert  H.  Durston,  formerly 
an  official  of  the  United  States  Shipping  Board,  a  member 
of  the  American  Chamber  of  Commerce  in  France,  and  the 
first  chairman  of  its  Regional  Committee  in  Havre,  is  at 
the  head  of  the  new  company.  The  members  of  the  firm 
are  practical  shipping  men  of  long  experience  and  are  said 
to  be  strongly  backed  by  American  shipping  interests. 


J.  Silberzweig,  vice-president  Progress  National 
Bank,  7th  Avenue  &  28th  St.,  New  York.  Hotel 
Regina,  Paris. 

R.  A.  May,  representing  Getz  Brothers  &  Co., 
canned  fruits,  San  Francisco,  11,  rue  d'Alexandrie, 
Paris. 


Mr.  R.  A.  Lundquist,  of  Minneapolis,  who  is 
an  electrical  engineer  of  wide  experience,  has  been 
appointed  chief  of  the  newly  created  Electrical 
Machinery  Division  in  the  Bureau  of  Foreign  and 
Domestic  Commerce,  in  Washington. 

Dr.  John  Dyneley  Prince,  professor  of  Slavonic 
languages  at  Columbia  University,  who  has  been 
appointed  American  Minister  to ?  Denmark,  is 
not  only  a  philologist  of  distinction  but  an  author- 
ity on  the  subject  of  religions,  having  contrib- 
uted this  branch  of  documentary  information 
to  the  new  Encyclopaedia  Britannica  and  to 
Hastings'  Dictionary  of  Religions.  He  was 
Columbia's  delegate  to  the  expedition  to  Babv- 
lonia  in  1888. 

In  memory  of  the  late  Peter  Cooper  Hewitt, 
who  died  recently  in  Paris,  the  New  York  Herald 
said  editorially  : 

"Against  the  historic  background  erected  by  these 
giants  Peter  Cooper  Hewitt  built.  He  was  born  to  wealth, 
to  assured  position,  to  ease,  had  he  chosen  it.  But  the 
blood  of  his  forebears  denied  him  the  purposeless  luxury  of 
a  vacant  life.  His  mind  and  heart  were  impeded  to 
service.  In  productive  labor  he  spent  his  busy  years.  His 
eager  curiosity  led  him  as  a  pioneer  into  many  fields  :  in 
all  of  them  he  tilled  unselfishly  for  the  benefit  of  all.  He 
inherited  and  displayed  in  his  daily  labors  the  genius  and 
high  resolve  of  the  men  whose  names  he  bore,  and  did  them 
proud  in  the  place  he  made  for  himself." 
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|  J    W.  EDWARDS.  Manager 

Active  Member  of  American  Chamber  of  Commerce  in  France 
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THE  MAJESTIC,  EX-BISMARCK 


The  former  Hamburg-American  liner  Bismarck, 
launched  at  Hamburg  in  June,  1914,  and  sur- 
rendered to  the  Allies  under  the  terms  of  the 
Peace  Treaty,  is  being  completed  for  the  White 
Star  Line  under  the  name  of  Majestic.  Although 
she  is  described  as  being  of  the  Imperator  class,  she 
is  quite  different  in  many  respects.  Beyond 
question  the  largest  ship  in  the  world,  this  mam- 
moth liner  is  956  ft.  long  over  all  ,with  a  gross 
register  tonnage  of  56,000  and  a  load  displace- 
ment of  64,000  tons.  The  sea-speed  will  be 
23  knots,  the  machinery  being  on  the  direct 
Parsons  turbine  drive,  with  steam  supplied  from 
IX  Yarrow  water-tube  boilers.  The  furnaces  are 
now  being  adapted  for  oil-firing.  Her  builders 
constructed  the  Valerland  (U.  S.  S.  Leviathan) 
and  while  the  design  was  in  preparation,  tank 
experiments  were  made,  resulting  in  a  saving  of 
17,000  h.  ]).  by  an  alteration  of  form  in  the  after 
part  of  the  ship.  The  weight  of  fuel,  feed  and 
fresh  water,  provisions,  baggage,  mail,  passen- 
gers and  crew  constitutes  nearly  the  whole  of  the 


deadweight  capacity  of  the  vessel,  and  there  is 
therefore,  very  little  possibility  of  carrying  cargo. 
Altogether  the  Majestic  will  carry  about  5,000 
persons. 

t  Nauticus  remarks'that,  while  the  Bismarck  may 
be  said  to  represent  the  acme  of  liner  design  in 
pre-war  days,  it  is  interesting  to  compare  her  with 
the  Cunarder  Scythia,  which  has  just  completed 
her  first  round  transatlantic  voyage,  to  obtain  an 
idea  of  what  finer  companies  now  deem  the  utmost 
practicable  in  the  way  of  requirements  for  the. 
same  trade.  The  Scythia  is  625  ft.  long,  20,000 
tons  gross  and  27,000  tons  displacement,  with  a 
speed  of  16  knots.  Instead  of  direct-driving  tur- 
bines, she  is  propelled  by  double-reduction  turbine 
gearing,  being  indeed  the  first  transatlantic  pas- 
senger liner  so  fitted.  The  Scythia  accommodates 
1,300  passengers  and,  everything  considered,  it 
may  be  doubted  whether  this  generation  may 
again  witness  conditions  calling  for  such  mon- 
strosities in  the  shipbuilding  line  as  the  Bismark, 
irrespective  of  their  doubtful  earning  capacity. 
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Importers  and  Exporters  of  Food  Products 
Exclusive  Selling  Agents 

We  will  be  pleased  to  give  full  information  to  all  Americans  on 
French  business  in  our  line 
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j||  We  buy  European  merchandise  of  every  description  for  many  large  3 
a  American  firms  including  MONTGOMERY  WARD  &  CO..  g 
I  THE  FAIR  DEPARTMENT  STORE  (Chicago)  and  others.  Our  | 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE   SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  tbe  American 
Chamber  ol  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  arid  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  Interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
theiri  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


AGENTS  WANTED  IN  FRANCE 


52.2789.  —  Important  trade  organization  of  New  York 
informs  us  that  one  df  its  members  wishes  to  appoint  a 
representative  in  France  for  its  line  of  phonographs. 

52.2790.  —  American  Firm  in  the  food  line,  represen- 
tative at  present  in  Paris,  wishes  to  connect  with  some 
firm  here  which  would  act  as  its  agent. 

AGENT  WANTED  IN  UNITED  STATES 


67.2791.  —  Important  perfumery  firm  in  Paris  wishes 
to'  secure  agent  for  sales  in  the  United  States,  exclusive 
or  dn  a  commission. 


REPRESENTATION  WANTED  IN  FRANCE 


17.2792.  —  French  firm  (Paris)  of  importers  would  like 
to  secure  the  agency  for  France  of  American-made  hosiery, 
cotton  and  mercerized. 


SITUATIONS  WANTED 


59.2793.  —  Frenchman,  coiiseiller  du  commerce  ext6- 
rieur,  with  long-standlfig  and  excelleiit  relations  in  Central 
Europe  and  Balkans,  speaking  English,  German,  Czech,- 
Italian,  seeks  situation  as  salesman  or  inspector. 

59.2794.  —  American,  25  years  experience  in  Swit- 
zerland, France,  Spain,  Algeria,  speaking  French  and 
German,  4  years  with  American  Red  Cross  in  France, 
seeks  good  situation  in  commercial  line,  or  as  first-class 
interpreter. 

LESSONS  IN  FRENCH  LITERATURE 


Litterateur  francais,  couronn6  par  l'Acadcmle  Francaise, 
desire  donncr  lecons  en  litterature  ou  des  conversations 
artistiques  ;  l'heure  20  frs.  Ecrire  an  secr6taire  de  la  Palette 
Francaise,  112,  boulevard  Malesherbes,  Paris. 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us 
stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  are  qualified  to  act  as  salesmen 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnished.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 


EXPOSITIONS  AND  EVENTS,  1921 


Paris.    Concours  Lepine.    Aug.  26  to  Oct.  4. 
London.    Textiles.  September-October. 
Bucarest.    National  fair.    Sept.  11  to  Oct.  2. 
Liege.    Foundry,  machines,  tools.    Sept.  18  to 
Oct.  3. 

Bandoeng  (Java).    Samples  fair.    Sept.   19  to 
Oct.  9. 

Lemberg  (LwowJ.    industrial  fair.    Sept.  25  to 
Oct.  5. 

Digne.    Lavender  fair.    Oct.  1. 

Lyon.    Autumn  samples  fair.    Oct.  1  to  15. 

London.    Medical  expo.    Oct.  3  to  7. 

London.    Shoe  and  leather.    Oct.  3  to  8. 

Paris.    Auto  show.    Oct.  5  to  16. 

Paris.    Chemicals.    Oct.  7  to  16. 

Paris  (Le  Bourgei).    Motoculture.    Oct.  8  to  16. 

London.    French  Fair.    Oct.  10  to  15. 

London.    Commercial  autos.    Oct.  14  to  22. 

London.    Modes  and  corsets.    Oct  22  to  28. 

London.    Fruits.    Oct.  28  to  Nov.  5. 

Paris.    (Institut  Pasteur).    Hygiene,  Nov.  3  to  7. 

Dijon.    Alimentation.    Nov.  9  to  13. 

Paris.    Aeronautics.    November  12  to  27. 

London.    Automobile  show.    Nov.  4  to  12. 

Amsterdam.    Chemical  products.    Nov.  19  to  22. 

London.    Shipping  conference.    Nov.  23  to  25. 

Brussels.    Automobiles.    Dec.  3  to  15. 
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NEW    MEMBERS    OF    THE  CHAMBER 


At  the  regular  meeting  of  the  American  Cham- 
ber of  Commerce  in  France  held  on  October  5, 
the  following  new  members  were  elected  ;— 

Resident  Members 

Claflins,  Incorporated,  wholesale  dry  goods, 
224  Church  Street,  New  York  City  ;  S.  L.  Dreyfus, 
manager,    46,    rue    des    Petites-Ecuries,  Paris. 

Frank  Ostrander,  care  of  Credit-Lyonnais, 
boulevard  des  Italiens,  Paris. 

Robert  T.  Roche,  manager  automobile  depart' 
ment  of  the  Entreprises  Industrielles  Charen- 
taises,  agents  for  Standard  8  automobiles  and 
Vim  trucks,  5,  rue  Newton,  Paris. 

Non- Resident  Members 

Ernest  R.  Ackerman,  of  New  Jersey,  member 
of  the  House  of  Representatives  in  Washington. 

Theodore  Aaron,  Inc.,  poultry,  butter  and  eggs, 
208  North  Wells  Street,  Chicago. 

Long  Bell  Lumber  Company,  general  lumber 
business,  Kansas  City,  Mo. 

John  Randies,  Inc.,  wholesale  groceries,  208 
Water  Street,  New  York  City. 


TREND  OF  GOLD  TO  UNITED  STATES 


Commenting  on  the  heavy  inflow  of  goid  into 
the  United  States,  the  Journal  of  Commerce,  New 
York,  says  :  "How  long  can  the  present  gold 
inflow  continue  '?  Probably  not  for  a  great  while 
at  its  existing  rate.  The  Russian  supply,  which 
seems  to  form  the  basis  of  the  present  movement 
(referring  to  August  transfers^,  cannot  last  much 
longer,  and  other  sources  will  fall  off  as  our  accu- 
mulations continue.  When  they  are  exhausted, 
shall  we  have  completed  arrangements  for  cur- 
rent financing  of  foreign  trade  on  some  sound 
basis  or  not  '?  If  not,  there  must  be  a  reaction 
in  the  business  or  else  a  development  of  insecure 
or  doubtful  paper  in  bank  portfolios." 
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Proposed  American  Tariff  Creating  Alarm  in  France 


Among  the  shippers,  commissionnaires  and 
exporters  in  France  there  is  serious  alarm  at  the 
probable  effects  of  the  proposed  new  tariff  legis- 
lation in  the  United  States,  it  being  feared  that 
the  high  rates  as  contained  in  the  Fordney  Bill 
will  result  in  almost  complete  paralysis  of  the 
export  trade.  The  chief  of  an  important  Amer- 
ican firm  having  a  purchasing  office  in  Paris  is 
emoted  in  Lcs  Echos  as  saying  :  "If  the  new  tariff 
is  adopted  I  shall  close  my  Paris  office,  and  I  pre- 
dict that  all  the  French  exporting  houses  which 
do  business  specially  with  the  United  States  will 
be  obliged  to  discontinue." 

This  prediction  may  be  perhaps  too  pessimistic, 
but  it  is  nevertheless  true  that  all  firms  engaged 
in  exporting  from  France  to  the  United  States 
view  the  new  United  States  tariff  schedule  with 
absolute  alarm.  The  same  publication  also  quotes 
a  letter  from  Mr.  Carl  W.  Stern,  of  the  shipping 
and  customs  brokerage  firm  of  M.  J.  Corbett  &  Co., 
New  York,  in  which  he  expresses  the  opinion  that 
nothing  less  than  a  miracle  will  defeat  the  pro- 
posed American  Plan  of  valuations.  The  impres- 
sion thus  expressed  is  that  this  plan,  in  spite  of 
the  opposition  of  the  American  importers,  is 
likely  to  be  voted  into  law. 

The  same  Mr.  Stern  has  written  to  a  commis- 
sionnaire  in  Paris,  saying  :  "I  assume  that  your 
government  has  protested  to  our  government 
through  your  charge  d'affaires.  Naturally,  the 
real  reason  for  the  proposed  changes  lies  in  the 
depreciation  of  the  German  exchange  and,  as  two 
different  methods  cannot  be  applied— one  for 
German  goods  and  another  for  French  goods 
• —  our  war-time  allies  will  have  to  suffer  with  our 
former  enemies.  The  American  manufacturers 
say  that  we  owe  it  to  France  and  England  to  set 
aside  the  German  competition,  but  I  cannot  see 
how  it  can  benefit  France  and  England  to  restrict 
the  importation  of  their  products  by  im- 
posing 600  per  cent  duty  and  try  to  compensate 
that  increase  with  1,000  per  cent  on  the  German 
products.  Your  chambers  of  commerce  should 
take  the  matter  in  hand  and  make  known  by  the 
press  to  the  American  consumer  just  how  much 
more  he  will  be  obliged  to  pay  for  the  imported 
article  and  the  article  made  in  the  United  States, 
as  the  one  is  in  direct  relation  with  the  other." 


MOBILIZING  WOMEN  AGAINST 

AMERICAN  VALUATION  PLAN 


"American  Valuation  Plan,"  as  incorporated  in 
the  New  American  tariff  legislation,  is  receiving 
accumulated  opposition  on  many  sides,  and  now 
even  the  women  are  being  invited  to  express 
their  objections,  because  the  women,  perhaps  no 
less  than  the  men,  are  concerned  in  the  cost  of 
living,  and  surely  they  form  a  big  proportion  of 
the  buying  and  consuming  public. 

The  tariff  committee  of  the  Chicago  Associa- 
tion of  Commerce  brings  the  subject  to  the  atten- 
tion of  the  women  of  the  United  States,  and 
specially  as  regards  the  proposed  valuation  plan, 
which  would  increase  very  much  many  articles 
of  common  purchase. 

For  instance,  women's  French  lamb  two-clasp 
glove,  now  retailed  at  $2.50  to  $2.75  a  pair,  must 
retail,  after  the  permanent  tariff  becomes  effec- 
tive, at  S3. 75  to  $4  a  pair,  which  means  an 
advance  of  about  50  per  cent.  Women's  French 
long  kid  glove,  now  retailed  at  $6  to  $9,  must  be 
retailed  at  $9  to  $12,  equivalent  to  an  advance  of 
50  per  cent.  Women's  French  kid  two-clasp 
glove,  now  retailed  at  $3,  must  be  retailed  at 
$5.25,  equivalent  to  an  advance  of  75  per  cent. 

Linen  damask,  linen  table  cloths  and  napkins 
imported  from  Ireland,  must  be  advanced  about 
50  per  cent  over  present  prices.  English,  French 
and  Belgian  Valenciennes,  torchon  and  cluny  laces 
would  have  to  be  advanced  approximately  60  per 
cent  over  present  retail  prices.  Decorated  china 
dinner  sets,  which  now  are  retailed  at  $150,  must 
be  retailed  at  $225.  Imported  face  powders, 
toilet  waters  and  other  cosmetics  will  be  retailed 
at  40  to  50  per  cent  more  than  present  prices. 
Ladies'  embroidered  cotton  handkerchiefs,  pre- 
sent retail  price  $3  a  dozen,  would  be  $3.75  a 
dozen  under  the  new  tariff. 

The  "appeal  to  the  women"  says  that,  assum- 
ing that  a  tariff  is  intended  to  raise  revenues  as 
well  as  to  provide  reasonable  protection  to  in- 
dustries from  undue  foreign  competition,  a  prime 
consideration  of  Congress  should  be  the  welfare 
of  the  great  consuming  public. 
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New  Association  to  Promote  American.  Valuation  Project 


Judging  from  the  many  expressions  of  opinion 
that  have  been  printed  on  the  proposed  Amer- 
ican Valuation  Plan  as  contained  in  the  new 
American  tariff  legislation,  and  from  the  fact 
that  in  a  big  majority  of  cases  these  opinions 
have  been  of  the  opposition,  some  persons  may 
draw  the  conclusion  that  nearly  all  the  public 
sentiment  is  hostile  to  the  project,  but,  there 
being  another  side  to  the  discussion,  it  must  be 
recognized  and  heard.  The  American  Valuation 
Association  is  a  new  organization  created  for  the 
purpose  of  promoting  public  opinion  favoring  the 
new  plan,  and  the  essentials  of  its  argument 
are       follows  : 

"There  is  no  way  to  provide  against  the  auto- 
matic reduction  in  duty  due  to  deflation  of 
foreign  currency  if  ad  valorem  duties  are  based 
upon  foreign  values  measured  in  terms  oi  foreign 
monies  converted  into  United  States  currency 
as  under  our  present  law.  Any  rate  of  ad  valorem 
duty  adequate  at  the  time  of  its  adoption  might 
become  entirely  inadequate  due  to  deflation  of 
the  foreign  currency.  On  the  other  hand,  any 
fair  rate  of  ad  valorem  duty  might  become 
prohibitive  should  the  foreign  currency  become 
sufficiently  inflated  as  compared  with  the  value 
of  United  States  money.  It  follows  that  there 
is  no  way  of  imposing  a  stable  and  systematic 
ad  valorem  duty  based  upon  foreign  value  meas- 
ured in  terms  of  foreign  currency  converted  into 
United  States  money. 

"Equalizing  the  duty  between  the  different 
foreign  countries,  as  is  done  under  the  American 
valuation  plan,  necessarily  increases  the  amount 
of  duty  paid  into  the  United  States  Treasury  by 
those  countries  whose  production  costs  nre 
lower  than  those  of  other  countries  competing 
for  American  trade.  While  our  revenues  are 
thus  increased  and  discrimination  avoided  the 
burden  on  the  consumer  in  this  country  is  not 
thereby  increased.  The  price,  to  the  consumer  is 
fixed  by  the  country  having  the  highest  produc- 
tion costs  if  its  goods  are  sold  here  at  all.  There- 
ore,  requiring  the  countries  having  lower  pro- 


duction costs  to  pay  the  same  duty  would  reduce 
the  profits  of  those  countries  but  would  not 
raise  the  price  to  the  consumer.  American 
valuation,  therefore,  is  a  means  of  securing  addi- 
tional revenue  from  those  countries  best  able 
to  pay,  without  imposing  a  corresponding  bur- 
den upon  the  consuming  public." 


NOT    SAME    KIND   OF  PROMOTION 


The  story  of  how  German  trade  in  foreign 
countries  formerly  was  promoted  by  means  of 
trusts  and  occult  mergers  between  the  banks, 
insurance  companies  and  steamship  companies  is 
recounted  again  in  its  familiar  lines  by  Naulicus, 
which  remarks  :  "The  fafft  is  that  America  is  not 
Germany  and  the  day  is  not  yet  in  sight  when 
the  American  exporter  will  submit  to  being  told 
how  he  shall  ship  and  how  he  shall  insure,  any 
infraction  of  orders  to  be  made  the  basis  for  immed- 
iate stoppage  of  credit.  The  American  exporter 
cannot  follow  the  German  system  and  dump  his 
merchandise  all  over  the  world  on  a  laid-at-your- 
door  basis,  because  the  financial  pivot  upon 
which  the  German  method  rested  is  non-existent 
in  the  United  States  and  cannot  take  root  as  long 
as  American  banks  retain  their  freedom  of  action 
and  are  not  'given  to  understand'  by  a  higher 
authority  what  is  expected  of  them.  Therefore, 
before  advising  our  merchants  to  quote  c.  i.  f. 
prices,  we  must,  first,  show  them  where  they  can 
expect  to  turn  their  wares  into  cash  as  quickly 
as  did  the  German  exporters,  whose  drafts  were 
negotiated  by  means  of  money  borrowed  by  the 
Reichsbank  at  2  per  cent  in  London  and  Paris, 
whose  bankers  helped  by  such  transactions  the 
strangulation  of  their  own  countries'  industries," 
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High  Tariff  Legislation  condemned  by  the  French 


While  French  trade  organizations  and  chambers 
of  commerce  are  protesting  against  the  highly 
protective  clauses  of  the  Fordney  tariff  bill  and 
its  appendix  of  inquisitorial  methods  in  obtaining 
valuation  documentation,  they  are  not  indiff  r- 
ent  to  the  similar  practice  of  high  tariff  rates 
in  their  own  country. 

The  Chambre  de  Commerce  de  Strasbourg 
considers  that  the  increase  of  import  duty  rates 
in  France,  which  in  some  cases  even  has  surpassed 
the  demands  of  certain  industries  it  was  designed 
to  protect,  constitutes  practically  a  prohibition 
of  entry  ;  and  that  this  policy,  in  suppressing 
foreign  competition,  contributes  largely  to  the 
high  cost  of  living,  the  natural  result  being  that 
other  countries  have  raised  their  barriers,  greatly 
to  the  detriment  of  French  exportation. 

The  Strasbourg  chamber  is  hostile  to  the  nume- 
rous and  repeated  changes  in  the  tariff  and  it 
invites  the  government  to  come  to  an  understand- 
ing with  the  interested  industries  on  the  basis  of 
a  tariff  policy  which  wiTl  be  stable  and  reasonable. 
It  recommends  that  after  the  French  tariff  policy 
thus  shall  have  been  revised  in  a  wise  manner  the 
government  effect  commercial  treaties  with  other 
countries  on  a  long-term  basis. 

In  Lille  the  Chambre  de  Commerce  has  passed 
resolutions  and  addressed  a  letter  to  the  Minister 
of  Commerce  protesting  against  the  provisions  of 
the  Fordney  tariff  bill  and  calling  for  the  inter- 
vention of  the  French  Ambassador  in  Washington 
to  cite  the  danger  contained  in  this  bill,  which 
threatens  to  open  a  new  era  of  commercial  hosti- 
lities between  the  two  countries,  whose  alliance 
was  of  such  fruitful  utility  on  the  blood-stained 
battlefields  of  France. 


Attention  is  called  to  the  fact  that  the  new 
American  tariff  bill  imposes  a  large  number  of 
High  import  rates,  notably  on  textiles,  articles  de 
mode,  blankets,  carpets,  raw  materials  and  semi- 
finished products,  and  the  manufacturers  of 
linen  cloth  in  particular  are  much  concerned. 

Regarding  the  proposed  "American  valuation 
plan,"  the  document  says  :  "The  promoters  of 
the  project  also  propose  to  fixe  the  ad-valorem 
rates  on  the  production  price  or  sale  price  in  the 
United  States  and  not  on  the  price  fixed  in  the 
country  of  origin  for  interior  consumption  or 
exportation.  This  measure  is  likely  to  result  in 
making  it  impossible  for  the  exporters  to  estab- 
lish their  sales  prices,  because  it  will  be  impos- 
sible for  them  to  know  in  advance  the  value 
their  merchandise  will  command  on  the  American 
market  at  the  time  it  will  a' rive  there.  Further- 
more, the  fixing  of  the  rates  would  depend  enti- 
rely on.  the  judgment  of  the  American  customs 
officials,  and  on  information  furnished  by  Amer- 
ican manufacturers,  who  are  interested  in  apply- 
ing high  rates." 

"Finally,  the  American  bill  claims  the  right  of 
accredited  agents  of  the  United  States  Govern- 
ment to  inspect  the  books,  papers,  documents 
and  correspondence  of  persons  who  manufacture, 
produce,  sell,  ship  or  consign  merchandise  ex- 
ported to  the  United  States,  and  this  is  under 
penalty  of  interdiction  of  entry  or  of  public  sale 
of  the  goods  entered.  This  measure  of  inqui- 
sition, which  tends  to  authorize  the  agents  of  a 
foreign  government  to  learn  the  commercial 
secrets  and  the  manufacturing  processes  of  the 
French  exporters,  really  is  inadmissible." 


German  government  is  said  to  have  proposed  lo  the 
Italian  government  to  repurchase  >ll  of  the  German 
property  sequestered  in  Italy.  The,  proposition  might 
U<'  accepted,  excepting  as  regards  the  property  already 
nationalized,  though  popular  opinion  favors  permittirig 
Italian  cittzensto  a  quire,  title  to  all  that  would  be  desir- 
able in  connection  with  Italian  interests. 


French  ministerial  statistics  on  mortalities  fiom  tuber- 
culosis show  the  following  percentages  in  the  trades  and 
professions  as  named  :  hotel  and  restaurant  waiters  28.6, 
printers  28.2,  commerce  employes  2(5.9,  hospital  nurses  25. 
glassmakers  24.9,  barbers  23,  postmen  22.  metallurgy 
workmen  20. (i,  machinists  and  stokers  13.1,  masons  14.1, 
carpenters  10,  shoemakers  15,  butchers  13. 
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-    French  Tariff  Coefficients  likely  to  be  Changed  Again 


Following  the  enforcement  of  the  decree  of 
June  29,  1921,  which  increased  the  French  tariff 
coefficients,  the  American  Chamber  of  Commerce 
in  France  has  received  many  letters  of  protest 
from  members  who  considered  that  the  rates  of 
duty  as  determined  by  that  decree  not  only 
were  excessive  but,  in  some  cases,  were  prohi- 
bitive when  applied  to  certain  imports  into 
France  from  the  United  States. 

The  Chamber  made  written  and  verbal  repres- 
entations to  the  proper  French  authorities,  and 
the  viewpoints  of  various  importers  of  American 
merchandise  were  explained  carefully. 

In  this  connection,  the  following  letter  from 
the  Director-General  of  Customs  is  of  special 
interest,  as  it  intimates  that  the  coefficients  may 
be  modified  again  in  the  early  part  of  1922  : — 

To  the  President  of 

The  American  Chamber  of  Commerce  in  France, 
32.  rue  Taitbout,  Paris. 

You  communicated  to  me,  as  a  matter  of  information 
and  without  comment  on  your  part,  the  four  letters  atta- 
ched hereto  relating  to  the  coefficients  increasing  the  rates 
of  duty  which  apply  to  various  goods'and  products  usually 
imported  into  France  from  the  United  States  of  America. 

I  have  the  honor  to  inform  you  that  the  increases  in 
question  were  fixed  at  the  present  rates  by  the  decree  of 
June  29,  1921,  which  contained  a  general  revision  of  the 
table  of  coefficients. 


IMMIGRATION  TO  UNITED  STATES 


Immigrants  to  the  number  of  805,228,  or  more 
than  twice  the  previous  year's  entries,  were 
admitted  to  the  United  States  during  the  fiscal 
year  ended  June  30,  1921.  The  pre-war. average 
of  immigration  was  about  1,000,000.  Departures 
from  the  country  during  the  past  fiscal  year 
included  247,718  emigrants. 

Under  the  new  emergency  immigration  law. 
not  more  than  355,825  immigrants  may  be 
admitted  during  the  current  fiscal  year. 


As  you  know,  this  revision  was  made  for  the  purpose 
of  restoring  to  the  rates  of  duty  their  pre-war*  protective 
character,  which  had  been  greatly  reduced  by  reason  of  the 
general  increase  in  prices.  In  principle,  the  coefficients 
correspond  exactly  to  the  difference  existing,  as  regards 
each  article,  between  the  official  1913  value  and  that  of 
1919,  as  determined  by  the  permanent  Commission  on 
Customs  Valuation,  the  1919  values  having  been  considered 
to  correspond  closely  to  1921  prices. 

These  coefficients,  therefore,  have  merely  equalized  the 
customs  duties  by  giving  to  our  industries  nothing  more" 
than  a  protection  practically  equivalent  to  that  which 
they  enjoyed  before  the  War. 

I  desire  to  add  that  a  new  general  revision -will  be  made 
during  the  first  three  months  of  next  year,  at  which  time 
the  coefficients  may  be  reduced,  provided,  however,  that 
between  now  and  then  the  value  of  the  products  to  which 
the  coefficients  apply  shall  have  been  reduced  appre- 
ciably. 

However,  prior  to  that  date  I  would,  of  course,  not 
object  to  submit  to  the  Committee  on"  the-'Revision  of 
Coefficients,  which  meets  under  my  chairmanship  at  the 
Ministry  of  Finance,  such  justified  requests  for  reductions 
as  you  may  communicate  to  me.  In  order  to  facilitate 
the  necessary  examination,  each  request  should  be  limited 
to  one  article  or  group  of  articles.  «  . _  .  &\  ,. 

(Signed)      »    f    '.  " 
The  Counselor  of  State, 

Director,  General  of  Customs. 


EXPOSITIONS  AND  EVENTS,  1921  - 


London.    Commercial  autos.    Oct.  14  to  22.  * 
London.    Modes  and  corsets.    Oct  22  to  28. 
London.    Textiles.  October. 
London.    Fruits.    Oct.  28  to  Nov.  5. 
Paris.    (Institut  Pasteur).    Hygiene,  Nov.  3  to  7. 
Dijon.    Alimentation     Nov.  9  to  13. 
Paris.    Aeronautics.    November  12  to  27. 
London.    Automobile,  show.    Nov.  I  to  12. 
Amsterdam.    Chemical  products    Nov.  19  to  22 
London.  ^Shipping  conference.    Nov.  23  to  25 
Brussels.    Automobiles    Dec.  !j  U  15 


* 


International  Banking  Service 

THE  Guaranty  Trust  Company  of 
New  York,  operates,  through  its 
offices  in  six  cities  of  Europe  and  its 
widespread  connections,  a  complete 
international  banking  service. 

The  advantages  of  this  service  are 
at  the  easy  disposal  of  American  firms 
and  individuals  in  France  through  the 
Paris  Office  of  the  Company  which  is  a 
complete  international  banking  unit, 
maintaining  also  a  special  service  of 
commercial  information  and  a  Trave- 
lers' Service  Bureau. 
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|  Guaranty   Trust    Company  | 
o  f  New  Y  ork 


Rue  des  Italiens,  Pa 


NEW  YORK  ■  HAVRE  -  LONDON  -  LIVERPOOL 
BRUSSELS- ANTWERP  -  CONST  AN  TINOPLE 
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PARK  UNION  FOREIGN 

BANKING  CORPORATION 

PARENT  INSTITUTIONS: 

The  National  Park  Bank  of  New  York 

AND 

=  The  Union  Bank  of  Canada  = 

Paid-up  Capital  and  Surplus   $  4,754,000 

Total  Assets   *  20,572,000 

HEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fransisco  -  Seattle 
Yokoama  -  Tokio  -  Shanghai 

EVERY  DESCRIPTION  OF  BANKING 
::      BUSINESS  TRANSACTED  :: 

PAKkS  BRANCH]  1,  Rue  T.itbout 
(Boulevard  des  lUIieas) 
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Capital  &  Surplus  $  10.000,000 
Undivided  Profits  $  4,000,000 
(Owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK 
Capital,  Surplus  &  Undivided  Profits  exceed  $100,000,000) 
Head  Office  :  60  Wall  Street,  NEW  YORK 
LONDON  :    36  Bishopsgate,  E    C  2 
SAN  FRANCISCO:  232  Montgomery  Street 


LYONS  AGENCY 

27  PLACE  TOLOZAN 


k  BRANCHES  IN  « 

k  Spain  < 

k  Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlements,  ^ 
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Manchuria,  Dominican  Republic,  Panama. 


BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 

LONDON  :  36  Bishopsgate,  E.  C.  2 

Argentina,  Belgium,  Brazil,  Chile,  Cuba  (i5  Branches),  Italy,  Peru, 
Porto  Rico,  Russia,  Uruguay,  Venezuela. 


k  Banking  facilities  fo  importers  and  exporters 
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Complete  Business  Services 


Through  its  world-wide  organization  and 
interlocking  departments,  the  American 
Express  System  provides  efficient  services 
in  every  branch  of  international  Banking, 
Shipping  and  Travel. 


* 


Banking 

Deposit  and  Checking 
Accounts  ;  Commercial 
Credits  ;  Foreign 
Exchange  ;  Letters  of 
Credit  ;  Foreign  Drafts ; 
American  Express 
Travelers  Cheques  ; 
Cable  and  Mail 
Remittances  :  Purchase, 
Sale  and  Custody  of 
Securities.   ■  


Shipping 

Through  Bills  of  Lading; 
Custom  House  Brok- 
erage ;  Warehousing  and 
Reforwarding  ;  Marine 
and  Inland  Insurance  : 
Foreign  C.  O.  D's 
Collected;  Foreign 
Freight  Contracting  ; 
Special  Services  fcr 
Valuables.   


The  American  Express  Travel  Department 
sells    railroad    and    steamer  tickets  for 
journeys  anywhere,  and  renders  all  desired 
travel  facilities  of  every  nature. 
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AmericanExpressCompanyjnc  $ 

If,  rue  Scribe  PARIS   54,.rue  des  Petites-Ecuries 


General  Foreign^Agents  Jor  the  New  York  Central 
Railroad. 
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Bankers  Trust 
Company 


16  WALL  STREET,  NEW-YORK 


Our  Paris  Office  is  more  than  a  branch. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care  of  the  Bank- 
ing Requirements  of  Exporters  and 
Importers,  of  Firms,  Banks,  Corpora- 
tions or  Individuals. 


PARIS  OFFICES 

3  &  5,  Place  Vendome 

Telegraphic  Address  :  BANKTRUST-PARIS 

TELEPHONES : 

Central      79-75            Central  81-43 

Central      81-12            Central  81-44 

Gutenberg  45-18            Central  94-04 

Louvre       47-17            Central  94-05 


* 
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CLUB  DES  CENT  EXAMINES 

BORDEAUX  WINE  CROP  STATUS 


The  last  periodical  pilgrimage  of  the  Club  des 
Cent,  a  rather  comfortable  organization  compris- 
ing 100  members  representing  many  branches  of 
industry  and  art,  all  of  whom  are  able  to  do  their 
traveling  by  automobile,  and  all  of  whom  are 
interested  in  good.  Irs  ing,  good  eating  and  the 
£  rest,  was  in  the  form  of  a  trip  through  the  Bor- 
deaux wine  district. 

A  three  days  trip  through  the  Saint  Emilion, 
Medoc  and  Sauterne  districts  included  a  stop  at 
no  less  than  32  of  the  best  known  chateaux  in 
the  region,  where  the  members  of  the  club  as 
well  as  their  guests  were  most  cordially  enter- 
tained. This  of  course  sounds  like  one  conti- 
nuous joy  ride.  However,  much  information 
concerning  this  year's  product  of  high-class  wines 
was  gathered  between  samplings. 

In  the  first  place,  contrary  to  reports,  this 
year's  vintage  will  yield  only  about  50  per  cent 
in  quantity  of  a  normal  average,  but  on  the  other 
hand  the  quality  of  the  wine  is  considered  the 
best  that  has  been  produced  in  great  many  years. 


The  lack  of  quantity  is  attributed  to  the  fact  that 
the  vines  suffered  considerably  from  severe  frost 
last  winter.  The  excellence  of  the  quality  is 
attributed  to  the  unusually  large  percentage  of 
sunshine  which  the  vines  enjoyed  during  the 
summer. 

Another  interesting  fact  was  recalled  during 
this  enjoyable  and  instructive  pilgrimage,  to  wit 
that  in  1882  and  1883  the  vineyards  of  the  Bor- 
deaux district  suffered  a  disastrous  and  ruinous 
pest  which  totally  destroyed  90  per  cent  of  the 
growing  vines.  In  1883  an  enterprising  vine- 
yard owner  conceived  the  idea  of  importing  vines 
from  the  United  States  and  grafting  same  onto 
French  roots.  This  experiment  proved  to  be 
entirely  successful,  with  the  result  that  practi- 
cally all  of  the  red  and  white .  wines  grown  in 
France  today  are  the  outcome  of  an  American 
product. 

Another  little  known  and  interesting  fact  was 
learned  in  that  the  white  grape  is  picked  grape 
by  grape  after  it  has  become  nearly  rotten  from 
over-ripeness.  This  necessitates  going  over  the 
vineyards  about  15  times  before  all  the  grapes 
have  been  plucked,  whereas  the  red  grape  is 
gathered  in  bunches  irrespective  of  the  maturity 
of  the  individual  berry. 

The  marked  line  between  the  white  and  red 
wine  districts  is  accounted  for  purely  by  the  con- 
sistency of  the  soil,  as,  although  a  white  grape 
vine  will  grow  in  the  same  soil  as  a  red  grape  vine, 
it  will  not  flourish  as  well,  nor  produce  such  good 
results  as  in  the  soil  specially  adapted  for  its 
growth.  The  same  naturally  holds  good  regard- 
ing the  red  vine.  The  color  of  the  wine  is  ob- 
tained solely  from  the  skins  of  the  grapes,  which, 
after  having  been  pressed,  are  put  into  the  vats 
and  allowed  to  remain  there  during  the  whole 
process  of  fermentation. 

The  most  reliable  way  of  obtaining  authentic 
vintage  wines  is  to  address  the  President  du 
Syndicat  des  Courtiers  Assermentes,  Chambre 
Syndicale,  Bordeaux.  In  this  way  one  may 
obtain  reliable  information  and  exact  prices  from 
duly  licensed  dealers  and  thus  avoid  being  de- 
frauded, as  is  unfortunately  too  often  the  case 
when  dealing  with  unauthorized  traders. 


Total  amount  of  platinum  in  the  world  is  estimated  at 
about  4,500,000  troy  ounces,  and,  at  an  average  price  of 
$73  an  ounce,  the  total  value  would  be  $328,500,000.  In 
1783  the  first  platinum  ingot  was  made  by  Chabaneau,  a 
French  chemist. 
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and 


the  UNITED  STATES 

all    parts    of  the  WORLD 


EXPERTS  IN  CUSTOMS  MATTERS 
PACKING  INSURANCE 

FREIGHT  and  EXPRESS  CARRIERS 
EXTENSIVE  STORAGE  IN  HAVRE 


OFFICES  : 

NEW  YORK—  55  Front  St., 

BOSTON.—  156  State  St., 

LONDON.—  25  Cannon  St.,  E.  C. 

LIVERPOOL,  GLASGOW,  BIRMINGHAM 
HAVRE,   BORDEAUX,  MARSEILLE, 
and  Agencies  in  all  countries. 
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PITT     &    SCOTT,  Ltd., 

45-47,  Rue  Cambon  PARIS 
7,  Rue  Fontenelle  HAVRE 


* 
* 

* 
* 


MORGAN,  UVERMORE&C 

37,    Boulevard    Hauasmann,  PARIS 

General  Banking  Operations 

Orders  Executed  on  all  Exchanges 
Deposits  Received  in  Current  and  Time  Accounts 


k 

k 
k 
k 
k 
k 
k 


Telegraphic  Address  : 
NA  JRIVEL-PARIS. 


Telephones : 
CENTRAL  27-93. 
GUTENBERG  08-10. 


k 

% 

k 
k 
k 
k 
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*  k 
^  |P  Y'^^U  turn'n^  y°ur  at*©"-  * 
£  tion  towards  the  French  ^ 
£  m.irkets,  you  are  naturally  wondering  k 
£  in  which  medium  to  advertise.  The  4 
$  Review  is  ideal  for  your  purpose.  k 

*  k 
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DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from  Eu- 


ropean  ports  t- 

Oct.  Steamer 

Line 

From 

Destination 



16 

Ct)rdoba 

Sud-Atlaotic 

Marseille 

B. -Aires 

18 

I  )es6CL<do 

Royal  Mail 

Liverpool 

Brazil 

19 

.  \  driotic 

White  Star 

Cherbourg 

New  York 

20 

High.  Hover 

Nelsdn 

Boulogne 

S.  America 

20 

( i.  Washington 

U.  S. 

Cherbourg 

New  York 

20 

(U'ljlan 

Slid  Atlantic 

Bordeaux 

B.- Aires 

20 

Ortega 

P.  S.  N.  C. 

Liverpool 

S.  America 

21 

Ken.  Castle 

Union  Castle  Southampton 

Beira 

22 

Carmaniu 

Cunard 

Cherbourg 

New  York 

22 

C.  G.  T. 

Havre 

New  York 

22 

Columbia 

Anchor 

Glasgow 

New  York 

22 

Roe  ham  beau 

C.  G.  T. 

Havre 

New  York 

23 

Ortega 

P.  S.  N.  C. 

La  Rochelle 

S.  America 

23 

1 '  i iiland 

Red  Star 

Cherbourg 

New  York 

25 

Orbila 

Royal  Mail 

Cherbourg 

New  York 

25 

Roma 

Fabre 

Marseille 

New  York 

26 

Olympic 

'White  Star 

Cherbourg 

New  York 

26 

Rotterdam 

Hoi. America  Boulogne 

New  York 

26 

Somme 

Royal  Mail 

London 

S.  America 

26 

Roussillon 

C.  G.  T. 

Havre 

New  York 

27 

Algeria 

Anchor 

Glasgow 

New  York 

28 

Andes 

Royal  Mail 

Southampton 

B.-Aires 

28 

Manchuria 

American 

Cherbourg 

New  York 

29 

Scuthia 

Cunard 

Liverpool 

New  York 

29 

Saroie 

C.  G.  T. 

Havre. 

New  York 

29 

Chicago 

C.  G.  T. 

Havre 

New  York 

Nov. 

1 

Saxonia 

Cunard 

Cherbourg 

New  York 

2 

Ripulam 

Hoi. America 

Boulogne 

New  York 

3 

High!.  Loth 

Nelson 

Boulogne 

S.  America 

4 

Zetland 

Red  Star 

Cherbourg 

New  York 

4 

Pallia 

Fabre 

Marseille 

New  York 

5 

Aguitania 

Cunard 

Cherbourg 

New  York 

5 

Cameronia 

Cunard 

Liverpool 

New  York 

5 

Mass  ilia 

Sud  Atlantic 

Bordeaux 

B. -Aires 

'i 

Urcomu 

P.  S.  N.  C. 

Cherbourg 

S.  America 

8 

Canada 

Fabre 

Marseille 

New  York 

8 

Oropesa 

Royal  Mail 

Cherbourg 

New  York 

9 

X.  Amsterdam 

Hoi. America  Boulogne 

New  York 

11 

Aimn 

Royal  Mail 

Southampton 

B.-Aires 

11 

Losada 

P.  S.  N.  C. 

Glasgow 

S.  America 

12 

Braga 

Fabre 

Marseille 

New  York 

1  1 

Mongolia 

American 

Cherbourg 

New  York 

15 

Britannia 

Fabre 

Marseille 

New  York 

"Our  trade  balance  grows  more  hopeless  daily,  yet  we 
erect  tariff  barriers  to  prevent  trade  further,  when  the 
only  way  Europe  can  pay  us  is  with  the  goods"— Ivy  L.  Lee, 
of  the  Rockefeller  Foundation. 
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THAT  TEN  DOLLAR  PASSPORT 

IS  TAX  ON  EXPECTED  INCOME 


The  Merchants'  Association  of  New  York  sent 
a  letter  to  Senator  Lodge,  Chairman  of  the  Senate 
Committee  on  Foreign  Relations,  asking  him  to 
use  his  influence  toward  reducing  the  U.  S.  pass- 
port fee  from  $10  to  $2,  chiefly  on  account  of 
the  retaliatory  fees  imposed  upon  Americans 
abroad  proceeding  from  one  country  to  another. 
It  is  obvious  that  anyone  moving  about  the  Con- 
tinent.of  Europe  must  pay  at  least  $100  in  pass- 
port fees  to  get  anywhere.  Senator  Lodge's 
answer  to  this  reasonable  request  is  a  clincher. 
In  his  opinion,  those  who  travel  for  pleasure 
should  virtually  "put  up  or  shut  up,"  while  those 
who  travel  for  business  should  not  kick  about  a 
small  matter  of  $10,  unless  their  business  is 
"of  very  little  consequence."  Those  who  travel 
for  business,  he  says,  do  so  in  order  to  make 
money,  and  a  man  travelling  for  business  who 
cannot  pay  a  tax  of  $10  cannot  be  "engaged  in  a 
business  very  remunerative,  either  to  himself 
or  to  the  country."  As  to  immigrants,  it  ought 
to  be  well  worth  it  to  them  to  pay  $10  for  the 
privilege  of  coming  here. 

"What  the  distinguished  Senator  overlooks  is 
that  immigrants  after  they  have  paid  $10  for  a 
vise  have  no  assurance  that  they  will  be  allowed 
to  land  here,  especially  since  the  ineffable  Per- 
centage Law  came  into  effect.  Further,  a  man 
who  travels  to  make  money  pays  a  tax  upon  his 
business  profits,  if  he  is  lucky  enough  to  make 
any.  Therefore,  if  a  passport  fee  is  a  tax  on 
business,  it  is  in  effect  a  tax  upon  expected 
income,  in  addition  to  regular  income  and  excess 
profits  taxes.  Again,  there  may  be  those  whose 
business  is  of  such  little  consequence  that  they 
can  ill  afford  to  pay  $10  every  time  they  step 
from  one  country  into  another  and  yet  are  entitled 
to  as  much  consideration  from  the  law-making 
powers  as  representatives  of  corporations  worth 
untold  millions.  This  country  to-day  imposes 
upon  its  citizens  residing  abroad  an  income  tax 
additional  to  that  which  they  have  to  pay  where 
they  reside.  Perhaps  the  official  view  is  that  no 
American  has  a  right  to  live  abroad.  The  law 
was  passed  to  strike  at  a  handful  of  men  of 
leisure  deriving  their  income  from  this  side  and 
at  an  even  smaller  group  of  rich  American's 


ERIE  RAILROAD 
COMPANY 


NEW  YORK,  SUSQUEHANNA  &  WESTERN  R.  R.  CO. 
NEW  JERSEY  &  NEW  YORK  R.  R.  CO. 
CHICAGO  &  ERIE  R.  R.  CO. 
ERIE   RAILROAD   LAKE  LINE. 
MUTUAL   TRANSIT  COMPANY. 
INTERSTATE  DESPATCH. 
COMMERCIAL  EXPRESS. 
ERIE  DESPATCH. 


For  information,  quotations,  issuance  of  Through  Bills 
of  Lading,  apply  to  : 

EUROPEAN    GENERAL  AGENCY 


Raymond  H.  MICHEL 

GENERAL  AGENT 


y.  RVE  JVLES-LEFEBVRE 
PARIS 


Air.  Tekg.  SEDIFRES-PAR1S.       Telephone  :  CENTRAL  0 1 -69 


daughters  who  married  foreigners.  For  this 
petty  aim,  representatives  of  American  business 
abroad  are  penalized,  and  while  Congress  makes 
it  a  hardship  for  any  American  firm  to  maintain 
a  representative  abroad,  government  depart- 
ments are  urging  American  business  to  select 
Americans  to  represent  it  in  foreign  countries. 
Can  anyone  reconcile  such  contradictory  aims 
without  getting  a  headache? —  Nauticus. 


Emergency  Fleet  Corporation  promises  to  receive 
within  the  next  few  weeks  bids  on  the  reconditioning  of 
the  vessel  Leviathan,  formerly  German  property.  After 
specifications  have  been  completed,  bids  will  be  asked, 
and  then  the  decision  will  depend  on  whether  the  board 
can  get  the  money  necessary  for  the  work.  The  Inter- 
national Mercantile  Marine,  caretaker  of  the  Leviathan, 
has  a  contract  under  which  il  may  exercise  its  option  to 
operate  the  vessel  If  it  Id  put  into  service  c.^ain. 
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AMERICAN  LUMBERMAN  TELLS  OF  FRENCH  FORESTRY  METHODS 


Forestry  and  its  systems  and  developments  in 
various  countries  of  Europe  were  specially  inves- 
tigated recently  by  Colonel  S.  O.  Johnson,  who 
is  in  the  lumber  business  in  Berkeley,  California, 
and  who  was  in  service  with  the  20th  Engineers 
in  France  during  the  war.  Colonel  Johnson  made 
a  trip  of  about  11,000  miles  on  the  Continent, 
visiting  France,  Germany,  Spain,  Italy,  Switzer- 
land, Austria,  Belgium  and  England,  obtaining 
information  in  each  country  concerning  forests 
and  the  national  systems  and  methods  of  forest 
preservation  and  exploitation.  His  impressions 
are  printed  at  length  in  the  American  lumber 
trade  papers.  To  cite  some  of  this  remarks  on 
forests  and  forestry  in  France — he  compliments 
the  French  system  which  has  its  powerful  bureau, 
the  heads  of  which  nearly  always  are  old  men, 
gray  in  the  service,  who  have  succeeded  their 
fathers  and  grandfathers  in  the  same  work. 
Mention  is  made  of  the  fact  that  three  fifths  of 
the  forests  of  France  are  privately  owned  and, 
that  which  is  specially  important,  profitably 
owned. 

"You  will  notice,  while  automobih'ng  through 
France,  that  all  the  forests  look  remarkably  well. 
They  look  like  virgin  forests.  They  look  like 
parks — no  brush,  no  dead  trees,  no  slashing,  no 
cut-over  land.  That  is  the  French  system,  and 
their  local  conditions  make  that  system  possible. 
The  French  system  of  forestry  is  continual 
forests,  with  selective  cutting.  In  France,  once 
a  forest  always  a  forest." 

The  investigator  naturally  observed  that  log- 
ging and  sawing  in  France  were  not  done  in  the 
same  manner  as  in  the  United  States.  In  fact, 
he  found  that  the  methods  in  France  were  some- 
what primitive,  by  comparison.  For  instance, 
"I  assure  you  that  in  France  the  sawing  is  not 
carried  on  with  three  or  four  band  mills  in  one 
large  sawmill,  nor  by  big  plants  costing  two  or 
three  million  dollars  but  it  is  accomplished  with 
innumerable  little  mills,  requiring  one  to  six  men 
to  operate,  usually  with  one  'mule  saw'  run  by 
water  power  if  possible." 


Colonel  Johnson  resumes  his  conclusions  with 
observations  on  the  fact  that  forests  in  France 
were  a  long  time  in  growing,  that  the  people  are 
a  long  time  in  cutting  the  timber,  and  that  it  will 
be  a  long  time  before  the  forests  are  destroyed 
— that  is  to  say,  never — for  the  forests  are  a  part 
of  the  pride  of  the  country,  and  the  system  of 
forest  preservation  in  France  furnishes  a  good 
example  for  imitation  in  countries  where  timber 
waste  and  landscape  desecration  are  too  preva- 
lent. 


FRENCH  INDUSTRIAL  RECONSTRUCTION 


Data  compiled  up  to  Sept.  1,  1921,  by  the 
Office  National  de  Reconstitution  Industrielle,  on 
the  conditions  of  reconstruction  of  war-damaged 
establishments,  refers  to  4,805  establishments 
employing  a  minimum  of  20  persons,  and  which 
in  1914  were  employing  835,298  persons.  It  is 
shown  by  the  reports  that  3,824  establishments 
have  resumed  operations  wholly  or  partially, 
showing  a  percentage  figure  of  79.5  with  regard 
to  the  total  number  considered  in  the  census. 
This  compares  with  79.2  of  July  1,  1921,  with 
76.9  of  July  1,  1920,  and  with  46.3  of  July  1,  1919. 

The  highest  proportion  of  recuperation  is 
shown  in  the  Department  of  Meurthe-et-Moselle, 
88.2  per  cent,  the  Nord  being  second  with  84.2. 
As  regards  the  number  of  personnel  employed, 
the  war-damaged  region  of  the  Yosges  shows  the 
highest  degree  of  recuperation,  62.2  per  cent.  In 
the  matter  of  the  different  industries,  it  is  shown 
that,  compared  with  1914,  the  recuperation  has 
been  greatest  in  the  ordinary  metal  trades,  55.9 
per  cent,  while  the  others  following  in  order  are  : 
chemical  industries,  55.2  ;  brick  and  clay,  53.5  ; 
textiles,  46.1  ;  metallurgy,  44.6. 
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PANAMA  CANAL  OBLIGATIONS 


There  was  a  disposition  in  the  United  States 
about  a  year  ago  to  indulge  in  a  policy  which 
was  summed  up  in  the  phrase  "America  first," 
otherwise  "America  uber  alles."  So  far  as  this 
meant  that  Americans  were  indulging  in  legit- 
imate pride  over  their  country's  progress  and 
achievements,  other  nations  had  no  objection,  but 
when  it  came  to  a  matter  of  over-riding  treaty 
obligations  and  marching  contemptously  over  the 
rights  of  others,  it  was  necessary  for  a  protest  to 
be  entered.  President  Harding,  whose  election 
was  the  fruit  of  the  "America  first"  enthusiasm, 
had  the  common  sense  to  see  that  there  are  limits 
to  such  a  policy,  and  when  Senator  Borah,  in 
his  desire  to  carry  the  policy  to  its  logical  con 
elusion,  brings  in  a  bill  to  make  the  Panama 
Canal  free  to  American  coastwise  vessels,  the 
President  suggests  that  it  should  be  postponed 
indefinitely. 

The  validity  and  the  sanction  of  treaties  depend 
on  the  good  faith  of  the  nations  who  enter  into 
them,  and  it  is  not  to  be  denied  that,  in  view  of 
the  attitude  of  America  to  the  Treaty  of  Versailles, 
the  confidence  of  other  nations  has  been  somewhat 
shaken.  If,  in  addition  to  this,  America  should 
claim  to  put  a  private  and  strained  interpreta- 
tion on  the  clause  in  the  Hay-Pauncefote  Treaty, 
which  guarantees  the  use  of  the  Panama  Canal 
to  the  shipping  of  all  nations  on  equal  terms,  no 
nation  would  be  able  to  continue  to  trust  the  good 
faith  of  the  United  States,  and  the  Washington 
Conference  would  result  in  utter  failure.  — 
Shipping  World. 


BILL  PASSED  BY  THE  SENATE 


The  Senate  in  Washington  passed  the  Canal  Toll  Bill 
on  Oct.  10  and  now  the  measure  goes  before  the  House 
of  Representatives.  Probably  it  will  not  be  discussed  in 
the  House  until  after  the  Disarmament  Conference. 


First  number  of  a  new  publication,  Les  Fruits  de  France 
devoted  to  the  interests  of  the  French  exporters  of  fruits, 
vegetables  and  primeurs,  and  published  at  36  rue  de  Metz. 
Toulouse,  has  made  its  appearance,  presented  in  attrac- 
tive form,  It  Is  represented  in  New  YorH  by  {be  Rosen 
Mum  Company,  S74  Broadway, 


FRENCH  STATE  REGAINS  POTASH 


In  the  legal  dispute  over  the  possession  of 
Alsatian  potash  shares  and  rights,  the  French 
Government  has  won  on  an  appeal,  as  contained 
in  a  recent  decision.  The  superior  tribunal  of 
Colmar  has  rendered  judgment  on  the  appeal 
taken  by  Senator  Helmer,  the  sequestrator- 
liquidator,  and  the  procureur-general  against  the 
decision  of  the  regional  tribunal  of  Mulhouse 
which  attributed  more  than  5,000  shares  of  the 
Alsatian  potash  mines  to  M.  Koch.  The  new 
judgment  accords  to  M.  Koch  only  29  of  the 
shares  in  dispute.  Thus  the  ownership  of  the 
big  block  of  shares  in  litigation  reverts  to  the 
French  Government. 

M.  Koch,  of  Guebwiller,  had  acquired  the  shares 
by  purchase  since  the  Armistice,  but  M.  Helmer, 
in  his  official  capacity  for  the  French  Government, 
refused  to  admit  the  regularity  of  the  transaction. 
The  latest  decision  in  the  controversy  is  of  con- 
siderable importance  because  the  shares  acquired 
by  M.  Koch,  5,450  in  number,  represented  half  • 
of  the  total  of  the  mines. 


GERMAN  POTASH  PRODUCTION 


German  potash  production  from  Jan.  1  to 
July  31,  1921,  amounted  to  419,000  tons,  of 
which  about  40,000  tons  were  exported.  In  the 
same  period  of  1920,  the  production  was  616,000 
tons  and  the  exports  were  162,000  tons.  The 
principal  cause  of  the  decrease  is  said  to  be  the 
competition  of  the  Alsatian  potash  mines.  The 
Alsatian  potash  exports  in  1920  amounted  to 
nearly  200,000  tons. 


Potash  deposits  of  an  interesting  nature  have  been 
discovered  in  Weftern  Texas,  but  their  richness  may  have 
been  somewhat  exaggerated,  and  the  United  States  Geo- 
logical Survey  warns  the  public  against  certain  unscru- 
pulous promoters  and  sellers  of  stocks.  The  potash 
deposits,  instead  of  being  1,100  or  even  300  feet  in  thick- 
ness, as  represented  by  promoters,  have  not  yet  proved  to 
be  of  workable  thickness  or  of  commercial  value  and, 
while  the  discovery  is  very  pn.C<?ur9"tng,  it  is,  ngt  Vet  fl 
rea}  asset 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


STANDARDIZATION  OF  PAPER  (U.  S.) 


Conferences  have  been  held  between  manufacturers  and 
consumers  of  paper  and  government  officials  in  an  effort 
■to  standardize  the  grades  of  paper  to  be  manufactured. 
The  purpose  is  to  eliminate  unnecessary  and  wasteful 
sizes,  weights  and  qualities.  There  is  no  intention  of 
making  any  changes  at  the  expense  of  qualities. 


PETROLEUM  i  AWS  (U.  S.) 


A  compilation  of  the  petroleum  laws  of  North  America 
has  been  prepared  by  the  Bureau  of  Mines  in  Washington. 
The  bulletin  includes  the  petroleum  laws  of  the  United 
States,  the  several  oil-producing  states,  Canada,  Mexico 
and  the  republics  ol  Central  and  South  America.  The 
book,  under  the  title  of  Bulletin  No.  206  of  the  Bureau  of 
Mines,  may  be  obtained  from  the  Superintendent  of  Docu- 
ments, Government  Printing  Office,  at  the  price  of  40 
cents. 


MOTION  PICTURE  MONOPOLY  (U.  S.) 


Federal  Trade  Commission  has  entered  complaint  against 
one  of  the  most  important  motion  picture  corporations 
and  eleven  other  respondents  for  alleged  conspiracy  and 
combination.  It  is  charged  that  the  corporation  in  ques- 
tion, besides  owning  more  than  400  theatres  in  the  United 
States  and  Canada,  has  others  affiliated  with  it,  and  that 
about  67  cents  out  of  every  dollar  paid  during  1920  for 
entries  to  motion  picture  theatres  was  paid  to  theatres 
6howing  pictures  of  the  respondents. 


PRICES  OF  FARM  PRODUCTS  (U.  S.) 


Department  of  Agriculture  has  prepared  a  comparative 
study  on  the  prices  of  farm  products.  The  report,  for 
instance,  shows  that  when  the  five-year  average  price 
before  the  war  is  based  on  100,  the  prices  paid  to  the  far- 
mers for  some  of  the  farm  products  were  :  Corn  92,  wheat 
140,  barley  80,  cotton  77,  potatoes  97,  beef  cattle  101, 
hogs  101.  'Ihe  rise  and  fall  of  prices  in  the  period  after 
the  World  War  bore  a  striking  similarity  to  the  same  rise 
and  fall  after  the  war  of  1812  and  alter  the  Civil  War. 


INTERNAL  REVENUE  COLLECTIONS  {V.  S.) 


Preliminary  statement  from  the  Bureau  of  Internal 
Revenue  shows  that  total  collections  of  internal  revenue 
from  all  sources  for  the  fiscal  year  ended  June  30,  1921, 
aggregated  $4,595,000,000.  This  figure  represents  a  re- 
duction from  the  preceding  year  of  about  8812.500,000,  of 
which  more  than  8731,000,000  is  decrease  in  income  and 
profit  taxes.  The  cost  of  operating  for  1921  is  equivalent 
to  88  cents  for  each  8100  collected,  compared  with  55  cents 
in  1920.  A  considerable  proportion  of  this  increase  was 
due  to  the  enforcement  of  the  narcotic  and  national  pro- 
hibition laws. 


AGRICULTURAL  RELIEF  (U.  S.) 


War  Finance  Corporation  has  made  arrangements  for 
the  administration  of  Section  24  of  the  new  Agricultural 
Credits  Act.  Agricultural  loan  agencies  have  beeil  created 
in  important  agricultural  districts,  and  these  agencies  will 
be  in  charge  of  local  committees  composed  of  live  repres- 
entative bankers  and  business  men.  The  committees 
will  receive  and  pass  upon  applications  from  banks, 
bankers  and  trust  companies  located  in  their  respective 
territories  for  advances  in  accordance  with  the  regulations, 
and  Will  make  appropriate  recommendations  to  the  War 
Finance  Corporation  in  Washington.  The  Corporation 
recently  agreed  to  make  an  advance  of  81,000,000  to  a 
Southern  bank  for  the  purpose  of  assisting  in  the  expor- 
tation of  cotton  and  grain. 


Mr.  C.  A.  Carlson,  manager  of  the  Gillette  Razor  Com- 
pany in  Copenhagen,  quoted  in  New  York  on  the  subject 
of  American  trade  with  the  Scandinavian  countries,  says 
that  Germany  and  England  are  getting  the  business  in 
Norway,  Sweden.  Denmark,  Poland  and  Russia,  while  the 
American  manufacturers  sit  back  waiting  for  customers. 
The  fault  seems  to  lie  in  the  fact  that  the  American  export- 
ers have  been  spoiled  in  the  last  few  years,  acquiring  the 
habit  of  asking  foreign  customers  to  accept  exactly  what 
is  offered,  instead  of  filling  orders  as  specified  by  the  cus- 
tomers, as  the  Germans  do. 
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DATE 

AT  NEW-YORK 
CENTS   TO  THE 
FRANC 

AT  LONDON 
FRS.  TO  THE 

AT  GENEVA 
SWISS 

frs.  to  IOOfrs. 

AT  AMSTERDAM 
FLORINS 
TO  100  FRS. 

AT  BRUSSELS 
BELGIAN  FRS. 
TO  100  FRS. 

AT  BARCELONA 
PES. 

to  IOOfrs. 

AT  MILAN 
LIRE 
TO  100  FRS. 

AT  PARIS 

I 

ON  NEW-YORK 
FfS.  TO  THEDOLLAR 

ON  BERLIN 
AT  NEW-YORK 
VAL.  OF  MK. 
IN  CENTS. 

1 

7.87 

47.60 

45 . 875 

24.68 

102.80 

60.45 

176.76 

12.73 

12.73 

1.165 

2 

7.74 

47 . 895 

45 . 975 

24.61 

102.60 

59.95 

172.25 

12.74 

12.76 

1.165 

3 

7.77 

47.925 

45.525 

- 

174 . 62 

1.135 

15 

48.325 

45.312 

24.35 

101.75 

59.25 

176.62 

13.015 

13.01 

1.135 

6 

7.61 

48.755 

44.80 

24.00 

101 .80 

58.60 

177.75 

13.16 

13.14 

1.08 

7 

7.66 

48.70 

44.80 

24.05 

101 . 87 

59.10 

13.105 

13.09 

1.065 

8 

7.62 

48 . 775 

24.20 

101.92 

174.87 

13.02 

13.06 

1 .005 

9 

7.50 

49 . 705 

44.40 

23.82 

102.00 

57.90 

174.62 

13.275 

13.29 

1 .025 

10 

7.44 

50 . 145 

43.40 

172.25 

0.99 

12 

7.21 

42.40 

22.82 

101.12 

54.40 

171.40 

13.865 

13.90 

0.925 

13 

7.18 

51.75 

41.27 

22.82 

101.65 

55.50 

168.37 

13.72 

13.82 

0.92 

14 

6.94 

52.775 

41 .25 

22.52 

101 .62 

54.50 

169.37 

14.065 

14.07 

0.815 

15 

7.00 

53.175 

39.90 

22.20 

101.15 

53.40 

184.50 

14.33 

14.25 

0.91 

16 

7.03 

53.05 

41.00 

22.35 

101.10 

53.70 

186.50 

14.36 

14.42 

0 . 9475 

17 

7.11 

52 . 445 

41 .00 

• 

1.00 

19 

7.10 

52.12 

4i  .50 

22.62 

101.00 

55.20 

13.81 

13.80 

0.94 

20 

7.01 

52 . 855 

41.05 

22.50 

101.77 

54.55 

14.13 

14.15 

0.9275 

21 

7.06 

52 . 975 

40.70 

22.12 

99.97 

54.30 

168.50 

14.295 

14.28 

0.915 

22 

7.14 

52.35 

41.02 

22.27 

100.07 

54.65 

171.50 

14.18 

14.16 

0.925 

23 

7.12 

52.175 

41.24 

22.42 

100.45 

55.00 

172.62 

0.9175 

7.14 

52.225 

172.65 

14.06 

14.07 

0.9175 

26 

7.16 

51.785 

41.58 

22.62 

100.77 

55.65 

173.00 

13.815 

13.81 

0.8675 

27 

7.12 

52.355 

41.38 

22.18 

101.05 

54.65 

173.25 

14.105 

14.12 

0.815 

28 

7.08 

52.355 

41.00 

22.13 

101.07 

54.65 

172.75 

14.02 

14.05 

0.795 

29 

7.12 

52 . 325 

41.00 
? 

22.32 

101.55 

54.60 

174.50 

14.073 

14.05 

0.815 

30 

7.14 

52.175 

41.22 

22.60 

101.82 

54.90 

178.50 

13.99 

1 

13.99 

0.85 

518 


THE  REVIEW 


October  15,  1921 


United  States  Foreign  Trade  for  August  1921 


Following  figures  (preliminary)  published  by 
the  Department  of  Commerce,  in  Washington, 
show  the  foreign  trade  of  the  United  States  for 
August,  1921,  as  compared  with  August  of  1920, 
and  for  the  first  eight  months  of  1921  and  1920. 
In  both  imports  and  exports  there  is  a  big  de- 
crease as  compared  with  August,  192/),  though 
the  excess  of  exports  over  imports  is  conside- 
rably greater. 

In  the  totals  for  the  8  months  of  1921  there  is 
a  decrease  of  more  than  2  billion  dollars  in  im- 
ports and  of  the  same  amount  in  exports,  as 
compared  with  the  same  period  of  1920. 

The  month  of  January,  1921,  began  with 
imports  of  $208,796,989,  increasing  to  $254,579- 
425.  in  April,  but  declining  to  $194,000,000  in 
August. 


As  regards  exports,  January,  1921,  began  with 
$654,271,423,  decreasing  regularly  to  8320, 709,074 
in  July,  and  rising  slightly  to  $375,000,000  irr 
August.  ^ 

Average  monthly  imports  thus  far  in  1921  are 
a  little  more  than  $211,000,000,  and,  basedTon 
this  rate,  would  total  about  $2,540,000,000  for 
the  full  year,  which  would  show  a  decrease^of 
nearly  $2,740,000,000  as  compared  with  1920 
($5,278,481,490). 

Average  monthly  exports  thus  far  in  1921  arc 
a  little  more  than  $400,000,000,  and,  based  on 
this  rate,  would  total  about  84,845,000,000  for 
the  full  year,  which  would  show  a  decrease  of 
about  $3,383,000,000  as  compared  with  1920 
($8,228,016,307). 


August 

Eight 

months  ending 

August 

Increase  (+) 

Merchandise  : 

1921 

1920 

1921 

1920 

Decrease  ( — ) 

Imports 

m  94,000,000 

513,111,488 

1,693,204,266 

3,994,728,933 

—2,301.524,667 

Exports 

375,000.000 

578,182,691 

3,230,087,224 

5,475,303.593 

—2,245,216,369 

Excess  of  exports  . . . 

181,000,000 

65,071 ,203 

1,536,882,958 

1,480.571,660 

Gold  : 

Imports 

Z  86,238,920 

15,377,794 

502,349,531 

159,646,739 

+342,702,792 

Exports 

671,652 

24,986,182 

11,097,145 

242,102,835 

—  231,005,690 

85,567,268 

.  491, 252.3  «6 

Excess  of  exports  . . . 

9  608,38S 

82,456.096 

Silver  : 

• 

Imports 

$  7,852,8-19 

4,420,118 

39,818,272 

66.995,901 

—  27,177,629 

Exports 

3,743,133 

4,489:409 

29.897,570 

92,105,393 

—  62.207,823 

Excess  of  imports  , , , , 

4,109,71(5 

9,920,702 

liwm  of  esparto  , , , , 

69,291 

25,109,492 
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AMERICAN  WOOLEN  PRODUCTS  CO. 

ACQUIRES  OPTIONS  IN  EUROPE 


It  had  been  rumored  in  New  York  that  Amer- 
ican woolen  companies  were  negotiating  for  the 
purchase  of  interest  or  control  in  European 
textile  mills,  and  this  rumor  arose  from  the  fact 
that  the  president  and  the  vice-president  of  the 
American  Woolen  Products  Co.  then  were  making 
a  tour  of  inspection  in  Germany,  Austria  and  Cze- 
choslovakia. The  two  officials  in  question,  Mr. 
Chester  L.  Dane  and  Mr.  Carlos  Errnelbauer, 
returned  recently  to  New  York  and  announced 
that  the  American  Woolen  Products  Co.,  which  is 
a  subsidiary  of  the  American  Woolen  Co.,  had 
taken  an  option  on  the  output  of  35  woolen, 
worsted  and  yarn  mills  in  Germany,  Czechoslo- 
vakia and  Austria.  They  explained  particu- 
larly that  they  had  not  purchased  the  mills,  nor 
intended  doing  so,  but  expected  to  utilize  the 
facilities  of  the  plants.^  The  options  on  the  mills 
are  for  only  a  few  months,  and  in  the  meantime 
the  home  companv  will  decide  the  project  defi- 
nitely. 

The  plan  of  the  American  Woolen  Products  Co. 
is  to  provide  credit  and  furnish  raw  materials 
and  semi-manufactured  goods  to  some  of  the 
mills  for  a  percentage  of  their  output,  this  per- 
centage to  be  fixed  according  to  the  quality  of 
the  goods  produced.  With  its  facilities,  the 
company  plans  to  market  the  finished  product  in 
Central  Europe  and  South  America  and,  in  fact, 
all  over  the  world  where  there  is  a  demand.  It  is 
understood,  however,  that  none  of  the  goods  will 
be  brought  to  the  United  States. 

This  enterprise  is  looked  upon  as  a  movement 
for  a  combination  of  American  capital  with 
European  labor,  and  therefore  it  will  be  followed 
with  the  closest  interest  in  the^trade. 

Mr.;, William  M.  Wood,  president  of  the  Amer- 
ican Woolen';  Company,  recently  returned  to 
New  York  after  a  trip  to  Europe,  and,  referring 
to  his  observations  on  the  competitive  abilities 
of  the  European  manufacturers,  expressed  the 
belief  that  it  was  hopeless  to  attempt  to  retain 
control  of  export  markets  for  the  American  wool 
manufacturers.  He  is  quoted  as  saying  that  the 
American  wool  manufacturers  cannot  compete. 


with  the  Europeans  in  the  matter  of  production 
costs,  and  he  adds  :  "We  are  out  of  the  running 
so  far  as  foreign  markets  are  concerned."  Fur- 
thermore, he  thinks  the  American  wool  manu- 
facturers will  be  lucky  if  they  hold  their  domestic 
markets  through  the  aid  of  a  protective  tariff. 

The  American  Woolen  Company  went  after 
the  export  busine-s  in  a  very  systematic  and 
complete  manner  during  and  since  the  war.  It 
had  a  separate  sales  organization  for  export 
trade,  and  it  erected  in  Shawsheen  Village,  near 
Lawrence,  Mass.,  a  large  warehouse  solely  for  the 
storage  and  packing  of  export  goods.  This 
warehouse  has  been  converted  into  a  manu- 
facturing plant. 


AMERICAN  AUTOMOBILE  NEWS  NOTES 


Mr.  D.  L.  Morgan,  of  New  Haven,  Conn.,  has 
been  elected  chairman  of  the  executive  com- 
mittee of  the  American  Automobile  Association, 
succeeding  the  late  A.  G.  Batchelder.  ' 

To  meet  the  increasing  motor  truck  competi- 
tion in  transports,  the  Boston  &  Maine  railroad 
company  has  made  rate  reductions  of  33  to 
50  per  cent  on  what  are  classified  as  express 
matter  and  miscel  aneous  shipments  applying 
to  points  within  50  miles  of  Boston. 

The  Cadillac,  which  was  introduced  to  the 
French  public  by  the  American  Army,  is  being 
produced  at  the  American  factory  in  a  new 
8-cylinder  model,  called  Type  61,  which  has  a 
lower  setting  than  the  old  models  as  a  result  of 
the  adoption  of  smaller  wheels,  with  33  by  5  inch 
tires. 

Major  William  T.  Morgan,  U.  S.  A.,  who  re- 
turned recently  to  the  United  States  from  Ger- 
many, says  that  the  German  automobile  manu- 
facturers have  an  eye- on  the'American  trade  and 
that  this  German  competition  is  a  serious  menace 
in  the  au'omobile  trade.  German  manufacturers 
are  selling  for  the  equivalent  of  $3,000  to  $6,000 
hundred-horse-power  cars  which  would  cost  in 
the  United  States  two  to  three  times  as  much. 
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Wages  of  miners  in  Prance,  averaged  for  tile  entire 
country,  were  5  francs  96  centimes  per  day  in  1913,  and 
in  1920  they  were  21  fr.  60,  these  figures  applying  to  the 
men  in  the  pits.  During  1921  the  reductions  thus  far 
have  been  about  15  per  cent  for  all  classes. 


This  year's  eight  months  sales  of  Sears,  Roebuck  &  Co., 
Chicago,  amounted  to  $112,569,004,  as  compared  with 
$173,483,142  for  the  same  period  of  last  year.  The  August 
sales  aggregated  $12,477,430,  as  compared  with  $16,271,950 
in  August,  1920. 

Principal  items  of  export  from  Bordeaux  to  the  tjnited 
States  (1920  statistics)  are  walnuts,  cigarette  paper,  crude 
tartar,  crude  Indian  rubber,  mushrooms  and  truffles, 
scrap  brass  and  cocoa.  The  value  of  the  walnuts  exported 
to  the  United  States  in  1920  amounted  to  $7,357,243. 


Statistics  show  that  in  France  there  are  7  women  for 
every  6  men  between  the  ages  of  twenty  and  thirty  years. 
In  Paris  the  preponderance  on  the  feminine  side  is  even 
greater,  the  9th  Arrondissement  showing  7  women  to 
every  5  men. 


The  Mauretania  which  was  badly  damaged  by  fire,  is 
to  be  converted  into  an  oil  burner  and  made  ready  again 
tor  service  in  January,  1922.  The  Mauretania  still  holds 
the  transatlantic  record,  her  best  time  east  to  west  being 
4  days,  10  hours,  41  minutes,  and  676  miles  in  one  clay. 


An  order  for  500  tons  of  steel  rails,  with  angle  bars, 
spikes  and  bolts  weighed  in,  was  placed  recently  with  a 
Belgian  agent  oil  the  Pacific  Coast  at  $37.50  per  gross  ton 
delivered,  as  compared  with  $43  to  $45  Pittsburgh  base 
price  on  American  rails. 


Load-line  question  is  under  warm  discussion  in  the  House 
of  Representatives  in  Washington,  and  the  underwriters 
are  supporting  the  bill  for  legislative  regulation  of  the 
matter,  citing  the  fact  that  the  United  States  practically 
is  the  only  civilized  nation  not  enforcing  this  safeguard  in 
the  shipping  trade. 


Comparative  figures  show  that  the  Panama  Canal  cannot 
compete  with  the  Suez  Canal  in  passenger  traffic.  Pas- 
sages both  ways  through  Panama  in  one  year,  Sept.  1, 
1920,  to  Aug.  31, 1921,  totalled  42,674,  whereas  the  number 
for  Suez,  1920  figures,  was  194,873,  not  counting  war 
troops. 


Last  July  the  ralio  between  the  gold  mark  and  paper 
mark  in  Germany  was  fixed  by  decree  at  1  to  14,  and  at 
present  it  is  1  to  20.  German  import  duty  rates  are  being 
raised  on  Oct.  20  to  1;900  per  cent  of  t heir-  gold  value, 
instead  of  900  per  cent  as  now. 


Tank  steamer  Monique,  built  by  the  Societe  des  Chan- 
tiers  et  Ateliers  de  la  Gironde  for  the  Compagnie  Auxi- 
liaire  de  Navigation,  launched  a  few  days  ago  at  Bordeaux, 
is  the  first  big  tank  vessel  constructed  in  French  yards. 
It  is  of  10,250  tons  dead  weight.  125  metres  long,  and  has  a 
carrying  capacity  of  9,600  tons  of  oil. 


Prospects  are  said  to  be  good  now  for  the  reorganization 
and  rehabilitation  of  the  Banque  Induslrielle  de  Chine,  the 
French  Ministry  having  conceded  the  principle  of  a  Chi- 
nese loan  on  the  Paris  market.  M.  Finaly,  of  the  Banque 
de  Paris  et  des  Pays-Bas.  is  credited  with  contributing 
valuable  aid  in  replacing  this  important  bank  on  its  feet. 


To  be  used  exclusively  in  the  exportation  of  French- 
made  automobiles,  a  special  passport  card  has  been  created 
by  the  Minister  of  Public  Works,  allowing  of  the  move- 
ment by  road  to  the  frontier,  of  automobiles  for  immediate 
export,  the  purchaser  thus  being  relieved  of  the  regular 
and  usual  formalities  connected  with  the  use  of  automO' 
biles  in  France. 


Equitable  Trust  Company  has  opened  a  new  bank  in 
Chicago,  located  at  2218  South  Michigan  Avenue,  and  will 
do  a  general  banking  business  with  savings  and  bond  de- 
partments and  foreign  banking  service.  The  president  is 
Mr.  Lawrence  H.  Whiting,  who  also  is  president  of  the 
Boulevard  Bridge  Bank,  and  the  chairman  of  the  board  is 
Mr.  Lucius  Teter,  who  Is  president  of  the  Chicago  Trust 
Company.  . 
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Latest  statistics  available  from  the  American  Petrolenm 
Institute,  New  York,  on  petroleum  production  in  the 
United  States,  are  for  the  week  ending  Sept.  17,  showing 
a  total  of  1,276,900  barrels,  as  compared  with  1;275,040 
for  the  week  ending  Sept.  10.  Of  this  total,  307,500  barrels 
were  produced  by  Oklahoma,  and  323,000  barrels  by 
California. 


Gold  stock  in  the  United  States;  as  of  Sept.  1,  1921,  and 
including  the  gold  deposit  in  the  U.  S.  Treasury  vaults, 
was  the  highest  ever  known,  aggregating  $3,377,417,980. 
In  1914,  the  gold  coin  in  circulation  in  the  United  States 
amounted  to  $611,544,681,  and  the  gold  coin  and  bullion 
in  the  Treasury  amounted  to  $252,962,971,  or  a  total  of 
$864,507,052. 


Immigration  restriction  in  the  United  States,  which 
went  into  effect  last  June,  continues  to  give  almost  general 
dissatisfaction,  and  in  Congress  already  there  is  a  senti- 
ment in  favor  ot  changing  its  most  objectionable  features. 
Not  only  is  the  treatment  of  immigrants  considered  un- 
reasonable and  inhuman,  but  the  shipping  companies 
interested  in  ocean  travel  cdmp'lain  of  big  losses  in  their 
business. 


Mr.  W.  G.  Ungerer,  who  is  a  member  of  the  Airierlcan 
Chamber  of  Commerce  in  France,  and  who  is  president  of 
Ungerer  &  Co..  dealers  in  volatile  oils  and  aromatic  che- 
micals, 124  West  19th  Street.  New  York,  is  aiding  the 
Revue  de  Grasse  in  soliciting  contributions  from  generous 
Americans  for  assisting  the  widows  and  orphans  bf  the 
Chasseurs  Alpins  (the  "Blue  Devils"  of  the  late  war)  who 
are  in  actual  want  in  view  of  the  coming  winter. 


Comite  Francais  de  Propagande  A6ronautique,  at,  30  rue 
de  Tilsitt,  Paris,  founded  recently  under  the  auspices  of 
the  Aero-Club  de  France  and  the  Ligue  Ae>onautique  de 
France,  has  for  its  object  propaganda  and  promotion  in 
various  forms  for  the.  development  of  aeronautics  in  France. 
Among  the  leaders  ih  this  organization  are  M:  Andre 
Michelin,  General  Duval,  M.  Andre  Wateau,  JV1,  Rodolph 
Soreau  and  Comte  Robert  de  Vogue\ 
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Many  German  manufacturers  and  shippers,  among  these 
being  s6meJ  of  the  big  lace  merchants,  have  refused  to 
permit  American  custom  house  agents  abroad  to  examine 
their  books  for  the  purpose  of  determining  values,  and  as  a 
consequence  large  quantities  of  German  laces  may  be 
barred  from  the  United  States.  The  incident  furnishes  at 
least  one  instance  of  German  and  French  mentalities 
agreeing,  as  the  French  merchants  and  shippers  already 
have  pretested  in  the  same  manner  a  gain  St  this  "Amer 
icSii  plan." 

Texas  cotton  merchants,  in  Austin,-  had  practically 
completed  negotiations  for  supph  ing  Roumafiia  with 
cotton  sufficient  for  spinning  20,000,000  pounds  of  yarn, 
but  underwriters  for  the  proposed  issue  of  Roumanian 
7  per  cent  notes  could  not  be  found,  and  the  affair  came  to 
naught.  The  prevailing  tightness  of  the  money  market 
and  a  lack  of  confidence  in  the  stability  Of  the  Roumanian 
notes  were  explained  to  be  the  cause  of  the  failure. 

In  reference  to  the  recent  incorporation  of  the  Bell  Tele- 
phone Securities  Co.  with  the  American  Telephone  & 
Telegraph  Co.,  the  latter  has  issued  a  statement  defining 
t lie  situation  as  follows  :  The  Bell  Telephone  Securities  Co. 
wiil  be  a  subsidiary  of  the  American  Telephone  &  Tele- 
graph Co.  and  the  latter  will  own  all  of  its  capital  stock. 
The  aim  is  to  expose  the  facts  about  Bell  securities  to 
those  persons,  specially  Bell  telephone  users,  who  have  been 
investors.  Mr.  David  F.  Houston,  formerly  Secretary  of 
the  Treasury,  will  be  the  president  of  the  new  company. 

Recently  announced  $50,000,000  merger  between  the 
Associated  First  National  Exhibitors  Circuit  and  the 
Associated  Producers  means  the  combination  of  the  two 
biggest  independent  motion  picture  producers  and  distrib- 
utors ill  the  United  States,  and  it  is  regarded  generally  as 
a  fhove  by  the  independents  in  a  fight  against  the  '"movie 
trust,"  whieh  is  said  to  own  its  own  studios,  theatres  and 
distributing  agencies.  Naturally,  the  public  is  promised 
lower  prices  for  seats. 

Les  Editions  Conde  Nast  is  the  title  of  a  new  company 
organized  under  French  laws,  with  offices  at  2,  rue 
Edouard  VI I,  Paris,  its  business  being  that  of  pubiicatibns, 
and  the  name  in  the  title  being  that  of  the  well  kribwri 
American  publisher.  The  capital  of  the  company  is 
1.300,000  francs,  and  the  persons  composing  the  board  are  : 
Conde  Nast,  19  West  44th  Street,  New  York  ;  Georges 
Dceuillet,  24,  Place  Vendome,  Paris  ;  Philippe  Ortiz, 
2,  rue  Edouard-VII,  Paris,  and  Charles  Guerin,  148  bis, 
rue  de  Longchamp,  Paris. 
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Telegraphic  Address 
BLISSCO-SAINT-OUEN-SUR-SEINE 


(PARIS) 

FACTORY     AND  OFFICES 

100,  Boulevard  Victor-Hugo,  100 
SAINT-OUEN-SUR-SEINE 


TELEPHONE 
NORD  46-96  and  NORD  46-75 


American  Factories  :  BROOKLYN  N.  Y.,  HASTINGS,  MICH.,  CLEVELAND,  O.,  SALEM,  0. 
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THIS    IS    ONE    OF    THE  FAMOUS 

BLISS"  Horizontal 

Forging  Machines 

Made   in   our    French  factories 

A  line  of  machines  of  remarkable  capacity 
for  hot  metal  working  of  all  kinds,  from  bolt 
and  nut-making  to  the  forging  of  plough  shares. 
There  is  a  type  of  machine  to 
suit  every  requirement.  Scores 
of  them  in  use  in  France. 
Send  samples  or  drawings  of 
the  articles  you  wish  to  manu- 
facture, and  "BLISS"  engineers 
will  tell  you  how  to  do  it  ! 
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MENACE  OF  INTERNATIONALISM  IS  CAUSE  OF  NEEDLESS  FEARS 


We  are  hearing  a  great  deal  these  days  about 
the  menace  of  "internationalism."  This  perilous 
thing,  it  appears — of  which,  by  the  way,  Henry 
Ford  appears  to  be  just  a  little  worse  scared  than 
anybody  else  we  happen  to  think  of — is  the 
negation  or  opposite  of  that  form  of  nationalism 
which  holds  to  the  divine  right  of  Uncle  Sam  to  do 
whatever  he  jolly  well  pleases  without  the  aid  or 
consent  of  any  other  power  on  earth. 

We  stand  for  internationalism.  It  is  the  need 
of  the  hour.  It  comes,  not  to  destroy  nationa- 
lism, but  to  fulfill  it.  In  so  doing  we  stand  in 
good  company.  Saint  Paul  was  the  original 
practical  internationalist  of  the  new  era.  He,  a 
Jew  — there  were  Jews  in  those  days,  it  seems — 
stood  on  Mars  Hill  facing  an  audience  of  Athe- 
nians and  spoke  of  the  "God  that  made  the  world 


and  all  things  therein,  and  hath  made  of  one 
blood  all  nations  of  men  for  to  dwell  on  all  the 
face  of  the  earth."  Somehow  or  other  ;  we  feel 
as  if  we  should  rather  be  wrong  with  Saint  Paul 
than  to  be  right  with  Henry  Ford  and  Senator 
Borah. 

Look  at  America's  trusteeship  for  the  world  ! 
Before  the  war  we  were  getting  out  60  per  cent  of 
the  world's  copper,  and  about  the  same  propor- 
tion of  the  world's  petroleum.  We  were  mining 
one-third  of  the  world's  coal  and  growing  seven- 
elevenths  of  the  world's  cotton.  We  have  under 
our  soil  about  one-half  of  the  world's  known  fuel 
and  iron,  yet  our  population  is  perhaps  five  per 
cent  of  that  of  the  world.  We  were  in  the  inter- 
national game  clean  up  to  our  eyebrows — and 

did  not  realise  it,  The  Qmk  farmer  drew  to 


A.    JS\    JL.  C. 

Societe  Anonyme  Franco-Americaine  de  Compensations  Commercial es 

Appointed   LIQUIDATORS    (exclusive  selling  agentt) 
for  the    FRENCH  GOVERNMENT 

of  the   American   Army  Merchandise 

at    Camp   Saint  -  Sulpioe   (near  BORDEAUX) 

This  Company  is  prepared  to  act  as 

BUYING  AND  SELLING  JIGENTS  FOR 

AMERICAN  FIRMS  JIND  MANUFACTURERS 

Having  an  Efficient  Staff  thoroughly  conversant  with  American  Business  Methods  and  Needs, 
and  a  President   and  a  Manager-Director,  both   Americans,   with   many  years'   Experience  in 

American-European  Commerce. 

Spacious  up-to-date  Offices  at  Disposal  of  Clients. 

Bernard   J.    SHONINGER  I2'    Rue    Dillon,  PARIS 

„     SJ  -r  ,    „  Louvre  24-91 

President  Telephone  .    een,ra,    ,Q.  94 


town  a  wagon  loaded  with  wheat,  poured  it  into 
a  market  whose  price  was  determined  by  Liver- 
pool. The  Arkansas  cotton  farmer  did  the  same 
thing.  The  Louisiana  rice  grower  competed 
with  Siam  ;  the  Colorado  sugar  beet  raiser  with 
Hawaii,  Jamaica,  Holland,  and  North  Germany. 
British  ships  carried  40  per  cent  of  American  com- 
merce and  British  banks  made  it  possible  to  sell 
American  kerosene  in  China,  American  type- 
writers in  Australia,  American  touring  cars  in 
Switzerland,  and  American  barber  chairs  in 
Peru. 

The  war  has  simply  driven  the  fact  of  interna- 
tionalism home  to  us.  Do  you  remember  Mo- 
liere's  man  who  had  spoken  prose  all  his  life 
without  knowing  it  ?  So  every  American  bu- 
siness man  has  been  in  international  business  all 


his  life  without  knowing  it.  The  grocer  beside 
the  country  road  has  had  the  credit  of  his  farmer 
customers  affected  by  crop  conditions  in  Argentina 
and  India  ;  the  dusky  citizen  with  the  hoe  in  the 
Mississippi  Delta  has  had  his  financial  clean-up  at 
the  end  of  the  year  influenced  by  the  demand  for 
cotton  from  the  mills  of  Manchester  and  Genoa 
and  Lille.  The  present  protest  against  "inter- 
nationalism" is  a  protest  against  a  thing  accom- 
plished. It  can  have  no  real  effect  except  in  one 
field  :  Is  American  statesmanship  to  recognize 
the  reality  and  vitality  of  international  relations 
or  are  we  to  go  on  our  international  way  econo- 
mically, but  pause  politically  to  stick  the  head 
of  an  ostrichlike  statesmanship  into  the  sand  of  a 
blind  and  arid  nationalism  ? — America  At  Work 
(St.  Louis). 
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Saindoux  marque  "Feuiile  d'  Argent" 
Saucissons  —  Salaisons 

Conserves  de  Viande  —  Lait  —  Suif 
Premier  Jus  —  Os  —  Boyauz 

Laines  et  tous  Produits  et  Sous* 
Produits  des  Abattoirs 


* 
* 

% 

* 


6,  Rue  Halevy,  6 

Place  de  1'Opera 

=   PARIS  = 

|  Tel.  LOUVRE  10-20  and  14-75 

I  DISTRIBUTORS  IN  FRANCE 

|  for: 

|  ARMOUR  &  COMPANY.  Chicago,  Illinois.  U.  S.  A 

|  ARMOUR  &  COMPANY,  Limited,  London,  England 

*  FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos- 

Ayres,  Argentina. 

|  ARMOUR  DEL  URUGUAY,  Montevideo.  Uruguay 

k  ARMOUR  DO  BRAZIL  Sao-Paulo,  Brazil. 


£  Adr.  Tdlegraphique 
.TRADESWIFT 


7,  Rue  de  Turbigo 
PARIS 


TeUpht 


05-75  £ 
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5i,  rue  Jean-Jacques-Rousseau  | 
=   PARIS  =  | 
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k  Such  a  pictorial  record  of  your  stay  in  France 
|  tells  the  whole  story- accurately,  conveniently, 
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WILSON  &  C°,  Chicago,  Ulincis,  U.  S. 

BRITISH-AMERICAN  PRODUCTS  C°, 

Birkerhead,  England. 
FRIGORIFICO  WILSON  de  la  Argentina, 

Buenos- Aires,  Argentina. 
CONTINENTAL  PRODUCTS  C°.  Sao-Paulo,  Brazil. 


KOPAK  S.A.F.  PARIS 


October  15,  1921 
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CHICAGO  PACKING  COMPANIES 

NOW  ON  THE  OPEN  SHOP  BASIS 


Chicago  packing  firms,  Armour  &  Co.,  Swift 
&  Co.,  Wilson  &  Co.  and  the  Cudahy  Packing  Co., 
recently  adopted  and  put  into  force  the  open  shop 
principle,  notifying  the  officials  of  the  Interna- 
tional Butchers'  Union  that  in  future  only  the 
employes  themselves  will  be  dealt  with.  What 
is  known  as  an  "American  shop  representation 
plan,"  adopted  by  90  per  cent  of  the  workers,  has 
been  established,  and  it  is  understood  that  hence- 
forth the  packers  will  not  negotiate  with  the 
officials  of  the  union. 

The  companies  concerned  have  formed  sec- 
tional organizations  of  their  employes,  and  repre- 
sentatives of  these  organizations  will  treat  with 
the  company  officials  on  wages  and  working 
conditions.  No  immediate  change  in  scales  or 
conditions  is  contemplated.  The  packers'  deci- 
sion has  created  considerable  interest  in  the  labor 
circles. 

It  is  said  that  about  75,000  workers,  represent- 
ing 90  per  cent  of  the  employes  of  three  of  the 
big  packing  firms,  have  voted  in  favor  of  the  plan. 
This  new  system  takes  the  place  of  a  former 
arrangement,  known  as  the  Alschuler  plan,  a  wage 
scale  agreement,  in  which  Judge  Alschuler,  of 
Chicago,  acted  as  arbiter  in  all  disputes  between 
the  packers  and  their  employes,  a  war-time  pre- 
caution for  avoiding  any  delay  in  the  meat 
supply. 

There  seems  to  be  an  accepted  interpretation 
of  the  newly  created  relation  between  employers 
and  employes  as  meaning  that  the  packers' 
employes  have  created  an  open  shop,  which  will 
enable  them  to  enjoy  greater  freedom  than  any 
other  method  would  insure.  The  employes  repre- 
sent no  longer  what  is  known  as  an  organized 
labor  organization,  but  represent  their  own 
organization  as  formed  by  themselves.  On  their 
side,  the  employers  retain  the  right  to  run  their 
establishments  with  employes  of  their  own 
choosing. 


UNITED  STATES  EXPORTS 

OF  THE  LEADING  NECESSITIES 


Latest  figures  published  by  the  Bureau  of 
Foreign  and  Domestic  Commerce,  in  Washington, 
on  the  United  States  export  of  the  leading  neces- 
sities are  for  the  month  of  August.  The  prin- 
cipal items  for  August  of  1921  and  1920,  com- 
pared, are  as  follows  : — 

August 
1021  1920 


Cottonseed  oil  

pounds 

5,155,133 

2,663,330 

dollars 

472. 426 

576, 61 6 

Pales 

495,130 

146.668 



pounds 

25  4,739. 135 

74,767,391 

dollars 

3.0,361 ,045 

28,051,552 

■ ; 

gallons 

237,013,280 

248,557,583 



dollars 

25,981,(165 

IX, 660, 578 

Barley   

bushels 

4,602,358 

2,376,542 

dollars 

3,461,279 

3, 103,509 

Corn   

bushels 

13,651,559 

781,271 



8,742,306 

1,273,132 

Oats   

bushels 

1,049.377 

671,138 

dollars 

431,135 

778,132 

pounds 

61,981,737 

10,322,640 

dollars 

2,198,980 

1,051,020 

Rve  

bushels 

3,079,857 

5,082,819 

dollars 

3,002,370 

11,955,843 

Wheat   

bushels 

58,536,829 

27,693,982 

dollars 

81,321,473 

80,511,669 

barrels 

1,872,573 

1,106,707 

dollars 

12,405,011 

13,445,914 

pounds 

914,418 

1,228,005 

dollars 

145,602 

270,650 

pounds 

292,663 

343;352 

dollars 

37,588 

61,846 

Beef,  pickled,  etc. .  . 

pounds 

2,752,598 

2,112,982 

dollars 

252,698 

251,001 

pounds 

45,340,151 

23,332,811 

dollars 

7,286,348 

5.582,062 

Hams  and  shoulders 

pounds 

32,233,527 

9,360,469 

dollars 

7,566,16) 

2,703, 66S 

pounds 

90,026,807 

32,19,8,298 

dollars 

11,198,845 

6,855,876 

pounds 

31,958,637 

25,638,722 

dollars 

3,772,149 

4,361,354 
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Les  Affreteurs  Reunis 

15,    Rue    Scribe,  PARIS 

Telephone  :  Gutenberg  39-99   -  40-04 

the;   stah  link 

23,  Bridge   Street,    NEW  YORK 
(French  Line) 


Direct  Line 


New  York-Algiers-Marseilles, 
three  weeks 


Departures  every 


Direct  Connections  via  Marseilles-Algiers-New  York 
With  ports  of  the  Atlantic.Senegal.Morocco.Spain.Portugal.France 
With  ports  of  the  Channel,  North  Sea  and  Rhine 
With  ports  of  the  Mediterranian,Italy,Greece,Egypt,Syria,  Turkey 
With  ports  of  the  Black  Sea  and  Danube,  Turkey.  Russia 
and  Roumania. 


Representatives  of  the  Companies  : 

The  Williams-Dimond  Co,  San  Francisco 
The  Steel-Warriner  Co.,  Galveston 
Philadelphia  Transatlantic  Line 
Shire  Line 

Tehuantepec  National  Railway 

New  Orleans  &  North  Eastern  Railway 

Tracy  &  Co.,  New  York 

Callagan,  Atkinson  &  Co.,  New  York 


* 

* 
* 
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FOREIGN  TRADE  A  POTENT  FACTOR 


An  adequate  foreign  financial  and  trade  policy 
by  the  United  States  at  this  time  would  accom- 
plish more  for  a  prompt  restoration  of  prosperity 
than  apparently  has  yet  been  realized  by  those 
who  are  directing  national  legislation.  In  any 
long  view  of  the  future,  aid  for  the  restoration 
and  stimulation  of  world  markets  would  be  far 
more  to  the  advantage  of  the  United  States  than 
a  selfish  and  short-sighted  drawing  away  from 
foreign  difficulties.  To  us  it  is  plainly  a  mistaken 
belief  that  to  wall-in  our  industries  behind  a 
tariff  will  cause  them  to  flourish.  As  imports  are 
excluded  the  cost  of  living  would  not  have  the 
wholesome  corrective  of  reasonable  foreign  com- 
petition and,  further,  the  loss  to  our  merchant 
marine  would  surely  have  its  reaction  upon 
taxation. — Guaranty  Survey. 


RAILWAY  PRESIDENTS  PAID  LESS 

THAN  THE  BIG  "MOVIE"  STARS 


Many  people  believe  that  the  salaries  paid  to 
railway  presidents  and  other  railway  officials 
occupying  responsible  positions  are  "fancy"  sala- 
ries, which  are  not  earned.  They  believe  also 
that  the  payment  of  these  high  salaries  is  a  big 
item  among  those  that  curtail  the  earning  power 
of  the  companies.  Official  figures,  however, 
show  that  these  so-called  fancy  salaries  constitute 
a  rather  low  percentage  of  the  total.  For  ins- 
tance, the  total  payroll,  for  all  officers  and  em- 
ployes, of  the  railroads  in  the  United  States  for 
1920  was  $3,698,216,351.  Of  this  amount, 
$92,460,835  was  for  the  officers,  and  it  represents 
2.5  per  cent  of  the  whole.  Again,  for  the  same 
year  the  total  operating  expenses  amounted  to 
$5,826,197,474,  and  it  is  seen  that  the  salaries 
paid  to  the  officers  is  only  1.7  per  cent  of  this 
sum.  The  gross  earnings  were  $6,225,402,762, 
and  the  officers'  salaries  represent  only  1.5  per 
cent  of  this  total. 

During  1916  and  1917  the  salaries  of  all  the 
officers  of  the  American  railroads  were  1.4  per 
cent  of  the  total  earnings  ;  in  1918  they  were  1.3 
per  cent,  and  in  1919  and  1920  they  were  1.5  per 
cent.  That  is  to  say,  during  these  years,  out  of 
each  dollar  that  the  public  paid  for  all  kinds  of 
railroad  transportation,  freight,  passenger,  mail 
and  express,  the  officers  as  a  whole  received  from 
1.3  to  1.5  cents. 

Not  long  ago  a  member  of  Congress  in  Wash- 
ington introduced  a  bill  to  provide  that  in  future 
no  railway  company  would  be  allowed  to  pay  any 
officer  more  than  $15,000  a  year  without  the 
previous  approval  of  the  Interstate  Commerce 
Commission.  Railway  Age,  commenting  on  this 
recently,  said  :  "Of  all  the  asinine  charges  made 
against  the  managements  of  the  railways,  this 
one  about  excessive  salaries  is  perhaps  the  most 
asinine.  It  may  cause  some  astonishment  to 
those  persons  who  believe  the  railways  waste 
large  amounts  in  salaries  to  be  told  that  if  in  the 
year  1920  they  had  not  paid  a  dollar  of  salary 
to  any  of  their  22,000  general  and  divisional 
officers  their  total  payroll  would  have  been  only 
2.5  per  cent  less  than  it  was,  and  their  total 
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operating  expenses  would  have  been  only  1.7 
per  cent  less  than  they  were." 

All  of  the  alleged  "fancy"  salaries  are  included 
in  those  paid  to  the  general  officers.  The  general 
officers  include  all  the  chairman,  presidents,  vice- 
presidents,  general  managers,  traffic  managers, 
etc.,  and  many  persons  believe  that  $50,000  to 
$75,000  paid  to  some  of  those  officers  is  "enorm- 
ous" and  that  this  forms  a  heavy  burden  imposed 
upon  the  railways  and  the  public.  The  figures, 
however,  put  the  matter  in  its  right  light,  and 
the  figures  are  official  because  they  come  from  the 
Interstate  Commerce  Commission. 

In  recent  discussions  of  the  needed  reductions 
of  the  railroad  payroll  it  has  been  argued  fre- 
quently that  if  the  employes'  wages  are  to  be 
reduced  the  salaries  of  the  officers  should  be 
reduced  in  proportion.  The  relative  increases  in 
wages  and  salaries  during  the  last  few  years, 
however,  do  uot  justify  that  argument.  In  1916 
the  average  salary  of  a  general  officer  was  $4,508, 
and  in  1920  it  was  $5,542,  an  increase  of  20.7  per 
cent.  In  1916  the  average  salary  of  a  division 
officer  was  $1,998,  and  in  1920  it  was  $3,319,  an 
increase  of  66.1  per  cent.  The  average  pay  of 
passenger  locomotive  engineers  and  motormen  in 
1920  was  $3,310,  or  only  $9  less  than  that  of 
division  officers.  Between  1916  and  1920, 
however,  the  average  compensation  of  all  em- 
ployes increased  104  per  cent,  and  it  is  now  almost 
114  per  cent  more  than  in  1916.  Since  the 
advances  in  salaries  of  officers  as  a  whole  have 
been  relatively  less  than  half  as  great  as  in  the 
wages  of  employes,  and  have  not  at  any  time  even 
approached  the  increases  in  the  cost  of  living, 
while  the  advances  in  wages  have  exceeded  the 
increases  in  the  cost  of  living,  it  is  unfair  to  suggest 
that  if  wages  are  to  be  reduced  salaries  shall  be 
reduced  in  the  same  proportion. 

The  writer  in  Railway  Age  concludes  his  de- 
fence of  the  railway  officers  with  the  following 
deduction  :  "The  figures  demonstrate  conclu- 
sively that  no  reduction  of  salaries  that  concei- 
vably could  be  made  would  have  any  perceptible 
effect  in  reducing  the  operating  expenses  that  the 
railways  incur  or  the  rates  that  they  must  charge. 
The  fact  is  that  salaries  as  a  whole  in  the  railway 
business  are  low  as  compared  with  those  paid  in 
other  industries,  and  that  even  the  largest  sala- 
ries paid  are  small  compared  with  the  earnings  of 
successful  men  in  other  lines  of  professional  and 
business  activity.  When  people  talk  about 
salaries  of  $25,000  to  $75,000  a  year  in  the  rail- 
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road  business  being  excessive,  they  do  not  stop 
to  think  that  successful  men  in  almost  all  other 
lines  of  business  make  larger  incomes  than  this. 
There  is  hardly  an  opera  star  or  a  moving  picture 
star  who  does  not  earn  much  more.  The  public 
goes  to  the  movies  night  after  night  and  indi- 
rectly pays  Charlie  Chaplin  many  times  as  much 
for  getting  his  face  bespattered  with  pie  as  it 
pays  any  man  in  America  for  managing  a  great 
railroad  system." 


Railroad  men  in  the  United  States  are  discussing  and 
disputing  the  "miracle"  accomplished  in  railroading  by 
Mr.  Henry  Ford  since  he  acquired  the  Detroit,  Toledo  and 
Ironton  railway,  and  the  consolidated  expert  verdict  is 
that  the  greater  part  of  the  apparent  success  is  due  to  the 
fact  that  Ford  raw  materials  and  Ford  products  of  various 
kinds  now  are  routed  over  the  D.,  T.  &  I.,  the  "family 
line,"  thus  making  an  excellent  showing  in  traffic,  whereas 
formerly  this  business  was  divided  among  several  other 
lines. 
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PAYMENTS  BY  CABLE  TRANSFER 


Payments  effected  by  cable,  instead  of  meeting 
drafts  by  mail,  are  much  more  in  current  use  than 
formerly.  The  utility  of  this  method  is  explained 
in  an  official  note  of  the  American  Express  Com- 
pany. The  continued  fluctuation  in  foreign 
exchanges  during  the  past  year  is  responsible 
largely  for  the  increased  use  of  cable  transfers 
for  the  meeting  of  obligations  maturing  abroad, 
the  debtors  apparently  waiting  till  the  last  pos- 
sible moment  to  make  their  remittances,  in  the 
hope  of  getting  a  better  rate.  In  purchasing 
goods  abroad — in  France,  for  example — an  Amer- 
ican firm  often  gives  in  payment  an  acceptance 
of  a  90-day  sight  draft  payable  in  Paris.  If  the 
firm  meets  this  draft  by  mail  it  must  send  a  franc 
cheque  nine  to  twelve  days  before  the  draft 
matures  in  Paris.  For  various  reasons,  however, 
the  firm  may  not  wish  to  part  with  the  money 
just  then,  and  one  of  these  reasons  may  be  due 


to  the  high  exchanges  rates  then  prevailing. 
Accordingly  the  firm  waits  until  a  few  days 
before  the  due  date  and  then  purchases  a  cable 
transfer  from  a  banker,  paying  therefor  the  cur- 
rent rate  of  exchange  for  cables,  plus  charges  for 
the  cablegram.  The  banker  then  cables  his  Paris 
office  or  correspondent,  who  meets  the  draft. 

It  is  of  interest  to  note  that  the  cable  rate  of 
exchange  is  the  real  one,  indicating  what  the 
United  States  dollar  actually  is  worth  day  In- 
day  in  terms  of  each  foreign  currency.  The 
cheque  rate,  which  is  the  usual  rate  given  when 
only  one  is  quoted,  is  the  rate  for  bankers'  cheques 
or  demand  drafts  in  large  amounts.  It  differs 
from  the  cable  rale  in  that,  as  allowance  for 
interest  must  be  made  between  the  time  cheques 
are  drawn  and  the  time  the  lunds  become  payable 
abroad  on  presentation  of  the  cheque  or  draft, 
the  cheque  rate  consequently  is  lower. 
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If  trade  is  in  a  state  of  calm,  it 
never  can  be  so  bad  that  it  cannot 
be  helped  by  ADVERTISING. 

If  you  have  something  to  sell, 
advertise  it  —  otherwise  you  are 
losing  daily. 

Advertise  in  publications  that 
circulate  in  high-grade  circles. 

Advertise  in  the  REVIEW. 
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MORINNI  &  C 

INDUSTRIAL  ENGINEERS 
COST  ACCOUNTANTS 


Our  staff  cf  American  engineers 
and  accountants  has  ten  years' 
experience  in  successfully  adapting 
American  practice  to  European 
conditions. 

Their  services  are  at  the  disposal 
cf  all  who  have,  or  contemplate 
having,  any   business   in  Europe. 


0 


10  6,  Boulevard 
PARI 

Cable  Addr.  :  MoRlNNI.  Paris, 


Hau  ssmann 
S 

Tel.  :  Central  34-57 
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BEWARE  OF  DISCRIMINATION 


Before  definitely  committing  themselves  to  a 
rigorous  enforcement  of  the  Jones  Law  and 
deciding  on  a  course  which  is  likely  to  react 
disastrously  on  our  shipping  interests,  Mr.  Lasker, 
chairman  of  the  Shipping  Board,  and  his  asso- 
ciates would  do  well  to  study  carefully  our  past 
shipping  history.  If  they  looked  into  the  prior 
legislation  passed  for  the  furtherance  of  our 
merchant  marine,  they  would  find  that,  after 
having  been  tried  for  a  few  decades,  the  policy 
of  discriminatory  duties  on  charges  imported  in 
foreign  bottoms  was  discarded  from  1830  on  and 
that  our  overseas  shipping  grew  astonishingly 
thereafter  almost  quintupling  in  size  in  the  next 
quarter  century.  The  members  of  the  Shipping 
Board  should  also  ascertain  what  the  compelling 
motives  were  which  led  this  country  to  cease 
levying  discriminatory  tonnage  dues  and  to 
treat  foreign  ships  visiting  our  ports  on  the  same 
footing  as  our  own.    In  fact,  nearly  all  the  leg- 


islation embodied  in  the  Jones  Law  has  been 
enacted  before,  only  to  be  later  repealed  on  ac- 
count of  its  proving  detrimental  to  our  shipping. 

In  the  light  of  this  experience  it  would  be  in- 
teresting to  learn  on  what  grounds  the  Shipping 
Board  bases  its  belief  that  the  protective  policies, 
which  were  tried  a  century  ago  and  failed  of  their 
object,  will  now  prove  successful.  If  we  should 
levy  heavier  tonnage  dues  on  foreign  ships  then 
on  our  own,  we  would  run  the  risk  of  having 
American  vessels  similarly  penalized  when  they 
visited  foreign  ports.  This  would  render  it 
impossible  for  us  to  compete  on  equal  terms  with 
other  maritime  fleets  for  the  Carrying  trade  of  the 
world.  Should  we  resort  to  discriminating 
duties  on  goods  imported  in  foreign  ships,  we 
would  incur  the  hazard  of  evoking  retaliatory 
legislation  by  our  maritime  rivals  directed  against 
American  vessels  carrying  wares  to  overseas 
destinations.  —  Nautical  Gazette. 
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PERSONAL  NEWS  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  :— 

M.  H.  Haertel,  manager  export  department  of 
the  Miner-Edgar  Company,  110  William  Street, 
New  York,  stopping  at  Hotel  du  Pavilion,  Paris. 

John  F.  Linder,  of  Linder  &  Meyer,  chemicals, 
Boston,  Mass.,  Hotel  Lutetia,  Paris. 

B.  M.  Schey,  of  the  Mojo-Schey  Company, 
evaporated  milk,  82  Worth  Street,  New  York, 
Hotel  du  Pavilion,  Paris. 

John  G.  Stockholm,  vice-president  of  George 
E.  Keith  French  Stores,  Inc.,  Walkover  shoes, 
34,  boulevard  des  Italiens,  Paris. 

Whiting  Williams,  of  Cleveland,  Ohio,  Hotel 
Vignon,  Paris. 

Henry  Sieroty,  representing  Eastern  Outfit- 
ting Company,  1017  Market  Street,  San  Francisco, 
Hotel  Chatham,  Paris. 

B.  A.  Church,  representing  the  Larrowe  Mil- 
ling Co.,  Detroit,  Mich., -Hotel  Continental,  Paris. 

Charles  D.  Blackwelder,  of  Atlanta,  Georgia, 
Normandy  Hotel,  Paris. 

David  Morris  .-iyer,  of  the  Zellerbach  Paper 
Co.,  San  Francisco,  Hotel  Crillon,  Paris. 

Miss  E.  L.  Bedwell,  advertising  manager  of 
Interstate  Coal  &  Dock  Co.,  Fisher  Building, 
Chicago,  4,  rue  Tournefort,  Paris. 

B.  H.  Karmen,  director-general  of  the  Compa- 
gnie  Cartier,  8,  rue  du  Charolais,  Paris. 

F.  J.  Nash,  vice-president  of  the  East  Jersey 
Pipe  Co.,  New  York  City,  care  American  Express 
Company,  Paris. 

Frank  McDermott,  of  Seattle,  Wash.,  Grand 
Hotel,  Paris. 

A.  W.  Raymond,  of  Raymond  Brothers,  Im- 
pact Pulverizer  Co.,  Chicago,  47,  boulevard 
Haussmann,  Paris. 

Clinton  W.  Campbell,  of  C.  W.  Campbell  Co., 
exporters  and  importers,  11  Cliff  Street,  New 
York  City,  Hotel  Terminus,  Paris. 

Thomas  E.  Rees,  of  Philadelphia,  Hotel 
Wagram,  Paris. 


Mr.  William  C.  Potter  has  been  elected  presi- 
dent of  the  Guaranty  Trust  Company  of  New  York, 
succeeding  Mr.  Sabin,  who  becomes  chairman  of 
the  board  of  directors. 


Mr.  Charles  B.  Seger,  president  of  the  United 
.  States  Rubber  Company,  has  been  elected  chair 
man  of  the  board  of  directors  of  that  company 
succeeding  the  late  Colonel  Samuel  P.  Colt. 

Mr.  John  Wanamaker,  the  American  merchant 
recently  celebrated  his  83d  birthday  and  contin 
ues  active  in  the  management  of  his  big  store 
in  Philadelphia  and  New  York. 

Recent  nominations  for  diplomatic  posts  madt 
by  President  Harding  include  the  following 
Lewis  Einstein,  of  New  York,  American  Ministei 
to  Czechoslovakia  ;  Charles  Wilson,  of  Maine 
American  Minister  to  Bulgaria  ;  Charles  L.  Kagey 
of  Kansas,  American  Minister  to  Finland 
J.  Morton  Howell,  of  Ohio,  American  diplomats 
agent  and  consul  general  at  Cairo. 

Charles  Carroll  of  Carrollton,  who  died  on 
Oct.  5  at  Menton,  was  a  resident  of  Paris  many 
years  and  prominent  in  American  and  French 
circles.  At  the  beginning  of  the  war  he  aided 
in  the  organization  of  the  American  Ambulance. 
During  the  war  he  served  in  different  capacities 
and  was  decorated  by  the  Legion  d'Honneur  for 
his  valuable  service  and  generosities  in  aiding  the 
cause  of  the  Allies. 

Among  the  new  members  of  the  American 
Chamber  of  Commerce  in  France  is  Mr.  Ernest 
R.  Ackerman,  of  New  Jersey,  member  of  the 
House  of  Representatives  in  Washington.  Mr. 
Ackerman  is  a  well  known  figure  in  Republican 
politics  and  has  been  prominent  in  legislativ 
measures,  one  of  these  being  the  Edge-Ackermai 
Act,  of  1919,  which  authorized  the  federal  corpo 
ration  of  financial  institutions  engaged  in  inter 
national  or  foreign  banking,  the  function  of  whirl 
is  to  facilitate  exportations  of  merchandise  fron 
the  United  States. 
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E_  PLEASE  NOTE  THE  ADDRESS 

=      Although  the  American  Chamber  ol  Commerce  In  : 

=  France  left  N°  3  Rue  Scribe,  Paris,  more  than  two  f 

=  years  ago  and  gave  repeated  notice  of  Its  change  ol  : 

=  address,  many  communications  still  are  received  at  : 

=  the  old  address.    All  persons  are  earnestly  requested 

=  to  correct  their  mailing  lists  and  to  s:nd  all  commun-  ■ 

E  Ications  to  . 

5  32   RUE  TAITBOUT,  PARIS 

^llllllllllllilllllllllllllllllllllllllllllllllllllllllllllllllllllllllllltllllllllllllllllllllK 


INSURANCE 

OF  ALL  KINDS 


PROMPT  COVKft 


FIRST  CLASS  SECURITY 
COMPETENT    CLAIMS  SERVICE 

1  apply  to 

BACH    &  WELMAN 

Chaussfied'Antin,  PARIS  -  Tel.  Trudaine  09-00.  23-59  | 
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I  ERNEST  MOCH 

|  LE  HAVRE,  France 

H  Established  in  1898 

|  GENERAL  SHIPPING  and  FORWARDING  AGENT 

|  J    W.  EDWARDS.  Manager 

Active  Member  of  American  Chamber  of  Commerce  in  France 
Warehousing,  Transit  Agent,  Customs  Expert 
146,  Boulevard  de  Strasbourg 

Codes  :  A.  B.  C  5th.,  Leber 
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1  Cobles  :  "ELIANOPEN  ".  Tel.  284 
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DEFENDS  FUTURE  PROSPECTS  OF  THE  AMERICAN  EXPORTERS 


Dr.  Julius  Klein,  the  new  director  of  the  Bureau 
of  Foreign  and  Domestic  Commerce,  in  Washing- 
ton, delivered  an  address  recently  to  an  audience 
of  prominent  exporters  convened  by  the  Boston 
Export  Bound  Table,  and  he  used  the  occasion 
'for  denouncing  some  of  the  current  stories  about 
the  "collapse  of  American  export  trade"  and 
pessimistic  statements  regarding  future  prospects, 
particularly  for  in  and  manufacturers,  because  of 
demoralized  banking  and  transportation  facil- 
ities. His  speech  was  a  complete  denial  of  the 
alleged  expert  value  of  certain  so-called  business 
experts  who  have  been  circulating  dismal  opin- 
ions on  future  export  trade. 

He  said  :  "The  absurdity  of  these  opinions  is 
becoming  more  and  more  evident  every  day. 
They  simply  are  one  phase  of  the  panic  which  has 
swept  through  some  of  our  export  communities, 
specially  those  in  which  the  so-called  war-baby 
houses  had  been  flourishing." 

Mr.  Klein  declared  that  the  loudest  complaints 


had  emanated  from  the  many  opportunistic 
adventurers  who  appeared  on  all  sides  during  the 
war  boom  and  drifted  into  foreign  trade  as  just 
one  more  field  for  chance  enterprise,  and  he  added  : 
"We  can  and  will  hold  our  own  in  those  markets 
and  trades  in  which  we  have  a  real  abiding 
interest." 

Beferring  to  the  pet  terror  of  the  exporters, 
German  competition,  he  reminded  the  American 
exporters  that  it  takes  more  than  price  cutting 
to  win  and  hold  an  export  market  permanently. 
Quality,  delivery  terms  and  credit  arrangements 
are  three  vitally  important  business  factors,  and 
these  should  be  taken  into  account  in  analyzing 
vague  reports  concerning  German  success.  He 
said  that  the  latest  reports  received  in  the  Depart- 
ment of  Commerce  indicate  a  fundamental 
change  from  the  pre-war  qualities  of  German 
goods  due  to  serious  shortages  of  raw  materials, 
industrial  equipment,  and  skilled  artisans. 
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Importers  and  Exporters  of  Food  Products 
Exclusive  Selling  Agents 

will  be  pleased  to  give  full  infarmition  to  all  Americans  on 
French  business  in  our  line 
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J .  W.  REISH 

EUROPEAN    COMMERCIAL  SERVICE 
52,  rue  des  Petites  -  Ecuries,  PARIS 

We  buy  European  merchandise  of  every  description  for  many  large 
American  firms  including  MONTGOMERY  WARD  &CO., 
THE  FAIR  DEPARTMENT  STORE  (Chicago)  and  others.  Our 
enormous  buying  power  and  efficient  service  succeeds   

Whatever  you  want  to  buy,  consult  us.  We  can  save  you 
time,  save  you  money  and  represent  you  generally  on  these 
markets.     Make  our  offices  Your  Buying  Headquarters  : 

Phone  i  CENTRAL  0-58    Cable  addras  :  "REIS  HS  ER-P  AJRIS' ' 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE   SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  Amerh  an 
Chamber  of  Commerce.    Request  for  each  opportunity 

should  be  on  n  separa'e  sheet  ard  state  opportunity 
number.  The  Chamber  docs  ml  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  In  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
lliem  to  destination.  Upon  receipt  of  a  letter  fiom  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


AGENT  WANTED   IN    UNITED  STATES 


67.2795.  —  French  perfumer  in  Paris  desires  to  appoint 
an  exclusive  agent  in  the  United  States  for  a  line  of  special 
soaps. 


The  Chamber  is  daily  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France. 

We  feel  sure  that  many  lirms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  to  us 
stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  are  qualified  to  act  as  salesmen 
engineers,  business  managers,  bookkeepers,  stockkeepers, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
trndesmen  In  their  seanh  for  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnished.  Each  should  inves- 
tigate the  claims  made  and  the  references  offered. 


REPRESENTATION  WANTED  IN  FRANCE 

17.2796.  -  French  manufacturer  of  road  material, 
having  offices  in  Paris,  wishes  to  obtain  the  agency  for 
American  manufactured  road  forks',  4  to  11  prongs. 


REPRESENTATION  WANTED  IN  I).  S. 


62.2797.  —  American,  of  Sterling,  Nebraska,  wishes  to 
represent  exporters  of  French  gloves. 


FRENCH  ARTICLES  WANTED 


V.2799.  —  Finn  in  Chicago  wishes  lo  import  French 
manufactured  sachet  powder. 


REPRESENTATION  WANTED  IN  U.  S. 

AND  FRENCH  ARTICLES  WANTED 


62.2798.  —  An  inquiry  has  been  received  from  Phila- 
delphia tor  old  war  material  such  as  unloaded  shells  and 
hand  grenades,  cartridge  cases,  helmets  and  bayonets. 
Party,  chemical  engineer,  also  wishes  to  represent  in  the 
United  States  firms  in  France  in  chemical  apparatus, 
optical  apparatus,  jewelry,  firearms  and  electrical  goods. 


SITUATIONS  WANTED 


59.2800.  —  Frenchman,  conseiller  du  commerce  exle- 
rieur,  with  long  standing  and  excellent  relations  in  Central 
Europe  and  Balkans,  speaking  English,  German,  Czech, 
Italian,  seeks  situation  as  salesman  or  inspector. 

59.2801.  —  American,  25  years  experience  in  Switzer- 
land, France,  Spain,  Algeria,  speaking  French  and  German, 
4  years  with  American  Red  Cross  in  France,  seeks  good 
situation  in  commercial  line,  or  as  first-class  interpreter. 


DESK  ROOM  — -  INTERPRETER 


53.2802.  —  Desk  or  space  room  to  rent  in  office  of  French 
interpreter,  formerly  with  Peace  Conference  and  American 
Embass\.  Office  in  center  of  Paris,  services  as  English? 
French  stenographer  and  interpreter  —  German,  Dutch, 
Italian,  Spanish,  Russian,  Polish  and  Armenian  trans- 
lations. 


WHILE  YOU  ARE  IN  FRANCE 


Every  member  of  every  commercial  body 
in  the  United  States  will  be  heartily  welcome 
at  the  offices  of  the  American  Chamber  of 
Commerce  in  France,  32  rue  Taitbout,  Paris, 
during  his  sojourn  in  France.  Fine  library 
facilities  — private  rooms  for  conferences — 
full  lists  of  commercial  houses — informa- 
tion on  all  France. 

Every  facility  offered  to  Americans  in 
America  by  their  commercial  organizations 
is  offered  by  us  to  Americans  in  France. 

Correspondence  in  relation  to  French  busi- 
ness matters  will  be  thoroughly  answered  or 
referred  in  the  proper  direction  for  a  full 
answer. 
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U.  S.  TRADE  IN  AUGUST 

WITH  THE  PRINCIPAL  COUNTRIES 


Values  of  merchandise  imported  and  exported 
by  the  United  States  during  August,  1921,  as  com- 
pared with  August,  1920,  with  reference  to 
leading  countries  in  Europe,  are  given  in  the 
following  table  : — 


IMPORTS  FROM 


August. 
1921  1920 


Belgium    $2,876,881  $4,662,582 

France   10,923,669  15,154,457 

Germany  -   7,307,588  12,488,325 

Italy   5,728,279  5,465,366 

Switzerland   3,020,840  4,511,033 

Spain    1,742,142  4,316,608 

Netherlands    4,814,498  7.571,068 

United  Kingdom    15,983,420  43,414,679 

EXPORTS  TO  : 

Belgium    13,382,387  22,043,990 

France   15,914,900  38,321,950 

Germany   39,839,846  19,422,006 

Italy   '13,943,875  17,952,163 

Switzerland   425,395  1,719,504 

Spain    3,722,153  8,719,211 

Netherlands    19,523,440  19,521,37(1 

United  Kingdom    86,083,869  119,297,819 


TRIED  ONCE,  PRODUCED  CHAOS 


"No  man,  not  even  Solomon  himself,  ever 
would  be  able  to  know  in  advance  what  the  tariff 
rate  oh  any  particular  article  that  he  imported 
into  the  United  States  would  be  with  the  Amer- 
ican Valuation  Plan  in  effect.  In  the  entire  one 
hundred  and  forty  years  of  our  customs  laws,  the 
American  Valuation  Plan  never  has  been  in  use 
except  from  the  first  of  July  to  the  thirty-first 
of  August,  1842.  It  then  produced  so  much 
confusion,  chaos  and  litigation  that  it  was  aban- 
doned at  once." —  Exbhtind'e, 
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Status  of  Legislation  in  U.  S.  Revenue  Bill 


Chamber  of  Commerce  of  the  United  States 
(Washington)  submits  the  status  of  the  new  tax 
legislation  now  pending,  with  reference  to  that 
Chamber's  position  on  the  various  Questions.  As 
recommended  to  the  Senate  by  the  Finance 
Committee,  the  new  revenue  bill  does  not  accord 
in  the  following  respects  with  the  Chamber's 
program  for  tax  revision. 

Repeal  of  the  Excess  Profits  Tax  is  postponed 
to  next  January.  The  Chamber  urges  a  repeal 
at  the  earliest  date  now  possible,  that  is  Jan.  1, 
1921. 

The  House  voted  to  repeal  the  Transportation 
Taxes,  but  let  the  taxes  on  Communication  stand. 
The  Senate  Committee  recommended  that  the 
taxes  on  freight,  passenger  tickets  and  Pullman 
accomodations  should  be  continued  to  the  be- 
ginning of  1922,  to  be  cut  in  half  for  1922,  and 
then  repealed,  but  that  there  be  indefinite  contin- 
uation of  present  taxes  ■  on  express  shipments, 
transportation  of  oil  by  pipe  lines  and  messages  by 
telegraph.  By  reason  of  the  largest  vote  cast  in 
its  last  referendum,  the  Chamber  urges  immediate 
repeal  of  all  of  these  war  taxes. 

The  pending  bill  does  not  incorporate  a  General 
Sales  Tax,  such  as  the  tax  on  turnovers,  for  which 
the  organization  members  voted  in  referendum. 
It  is  probable  that  a  sales  tax  to  apply  only  on 
sales  of  finished  products  made  by  manufacturers 
that  is,  a  manufacturers'  sales  tax — will  be 
debated  on  the  floor  of  the  Senate. 

The  present  law  provides  that  net  losses  and 
inventory  losses  in  a  taxable  year  beginning  after 
the  end  of  October,  1918,  and  closing  before 
January  1,  1920,  should  be  deductible  from  net 
income  in  the  preceding  year,  with  appropriate 
redetermination  of  taxes  and  credit  of  any  re- 
maining amount  of  loss  in  connection  with  taxes 
for  the  succeeding  year.  The  House  voted  to 
allow  credit  for  a  net  loss  in  a  year  beginning 
after  the  end  of  1920  against  net  income  in  the 
succeeding  year,  with  a  possibility  of  carrying  any 
remaining  amount  of  loss  over  to  the  second 
succeeding  year.  The  Senate  Committee  re- 
commends merely  that  if  a  taxable  year  began 
before  January  1,  1921,  the  taxpayers  could  have 
the  benefit  of  the  House  provision  to  an  extent 


corresponding  to  the  part  of  the  fiscal  year 
coming  after  January  1,  1921.  The  Chamber 
urges  that  provision  be  made  for  net  losses  and 
inventory  losses,  that  the  provision  take  into 
account  1920  as  well  as  subsequent  years,  and 
that  it  take  the  form  of  allowing  redetermination 
of  tax  on  the  net  income  for  the  preceding  year, 
with  credit  over,  so  far  as  is  necessary,  to  the 
succeeding  year. 


AGAINST  TURNOVER  TAX  INCREASE 


Turnover  tax  in  France  (taxe  sur  le  chiffre 
d'affaires),  which  has  been  in  operation  less  than 
a  year  and  a  half,  has  failed  to  yield  as  much  as 
was  desired  and  expected,  and  there  is  talk  of 
doubling  the  rates.  This  proposition,  however, 
is  not  popular  in  all  quarters.  The  Comite  Repu- 
blicain  du  Commerce,  de  1" Industrie  et  de  1' Agri- 
culture, which  is  very  influential  in  commerce 
and  politics,  and  whose  president  is  the  veteran 
M.  Mascuraud,  Senator,  has  passed  resolutions 
after  considering  a  report  made  by  M.  Havy, 
who  is  a  recognized  expert  on  fiscal  and  trade 
subjects.  It  is  asserted  that  the  doubling  of 
the  turnover  tax  would  be  an  extra  charge  all 
the  heavier  because  the  desired  2  1/2  billion 
francs  for  the  budget  thus  would  be  extracted 
from  a  small  minority  of  taxpayers,  namely  the 
patented  traders.  It  is  argued  that  the  present 
is  an  inopportune  moment  for  imposing  another 
tax  on  commerce,  exhausted  by  the  liquidation 
of  stocks  under  costs  prices  as  a  result  of  price 
declines  in  all  kinds  of  merchandise  and  in  the 
position  of  not  recuperating  the  tax  from  buyers 
but  paying  it  from  its  pockets.  The  turnover 
tax,  says  the  committee,  should  be  applied  to  all 
transactions,  agricultural  as  well  as  commercial, 
and  at  present  the  commercial  interests  are  the 
victims  of  an  inequity,  which  would  be  aggra- 
vated in  the  doubling  of  the  tax. 

The  general  conclusion  is  that  the  yield  of  the 
turnover  tax  should  be  increased  by  extending 
the  field  of  the  taxpayers  and  not  by  raising  the 
quota  on  the  minority  now  bearing  the  burden. 
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United  States  Cotton  Crop  Smallest  Since  Many  Years 


Successive  official  surveys  of  the  United  States 
cotton  crop  of  1921  have  continued  to  reduce 
the  figures  of  the  total  quantity.  The  latest 
statistics  from  Washington,  as  of  information  re- 
ceived up  to  Sept.  25,  indicate  a  crop  of  42.2  per 
cent  of  normal,  which  amounts  to  a  total  of 
6,537,000  bales.  It  is  the  lowest  condition  re- 
ported since  the  government  began  making  crop 
surveys  and  shows  the  smallest  total  of  bales 
since.  1887.  This  condition  compares  with  59.1 
per  cent  a  year  ago  and  with  a  ten-year  average 
of  62.4.  The  total  production  in  1920  was 
13,439,603  bales  and  in  1914  it  was  16,134,930 
bales,  the  latter  being  the  high  record.  It  was 
in  that  year  that  the  "buy  a  bale  of  cotton" 
movement  was  popular.  The  August  report  had 
predicted  a  production  of  a  little  more  than 
7,000,000  bales,  and  in  July  the  forecast  was  for 
more  than  8,000,000  bales. 

Some  of  the  explanations  contained  in  the 
official  report  are  as  follows  : — 

"Over  most  of  the  belt  there  will  be  little 
middle  crop  and  practically  no  top  crop.  The 
swarming  plague  of  boll  weevils  has  advanced 
almost  to  the  limits  of  the  belt,  being  through  the 
lower  third  of  North  Carolina  into  eleven  counties 
of  Tennessee  and  over  most  of  Arkansas,  Okla- 
homa and  practically  everywhere  in  such  num- 
bers and  doing  such  damage  as  has  not  been 
experienced  since  the  period  initial  invasion.  The 
army  and  other  worms  have  been  present  in 
damaging  numbers  in  most  of  the  territory  from 
Mississippi  westward,  stripping  the  leaves  from 
the  plants  over  large  areas. 

"Comment  is  general  that  the  crop  may  be 
picked  out  by  early  November  in  much  of  the 
central  and  eastern  territory,  if  the  favorable 
picking  weather  continues. 

"In  Texas  the  floods  and  weevils  have  been 
more  or  less  of  an  offset  to  the  beneficial  range 
in  the  northwestern  part  of  that  state. 

"Farmers  plan  to  clean  up  the  crop  and  plow 
early  to  diminish  weevil  damage  next  year.  Dry 
weather  has  favored  the  quality  of  picked  cotton 
and  also  allowed  punctured  bolls  to  mature 
uninjured  lots  which  in  wet  weather  are  often 


lost  from  rot  extending  from  injured  locks." 

The  forecast  of  the  total  production  of  6,537,000 
bales  indicates  1,863,000  bales  for  Texas  (condi- 
tion 38),  722,000  bales  for  Georgia  (condition  33), 
677,000  bales  for  Arkansas  (condition  53),  646,000 
bales  for  Mississippi  (condition  48),  644,000  bales 
for  South  Carolina  (condition  40). 

A  curious  phase  of  the  short  crop  situation  of 
this  year,  which  is  regarded  as  a  distinct  crop 
failure,  is  the  fact  that  it  is  looked  upon  almost 
as  a  boon  to  the  producing  regions.  Even  with  a 
40  per  cent  crop  the  carry-over  would  be  suffi- 
cient to  provide  for  domestic  needs  and  foreign 
demands.  The  shortage  has  resulted  in  a  price 
which  enables  the  southern  banks  to  collect 
cotton  loans  and  makes  it  possible  for  the  cotton 
planter  to  sell  an  unusually  large  surplus  on  the 
farm,  pay  some  of  his  debts  and  plant  next  year 
with  reasonable  assurance  of  a  fair  price. 

The  United  States  cotton  crops  of  recent  years, 
showing  total  production  and  average  condition, 
have  been  as  follows  : — 

Year  Bales  Condition 


1920   

  13,439,603 

58, 

1 

1919   

  11,420,763 

54, 

4 

1918  

  12,040,532 

54 

,4 

1917   

  11,302,375 

60 

4 

1916  

  11,449,930 

56 

.3 

1915   '  

  11,191,820 

60 

,8 

1914   

  16,134,930 

73 

.5 

1913  

  14,156,486 

64 

.1 

1912   

  13,703,421 

69 

.6 

1911   

  15,692,701 

71 

.1 

  13,503,256 

64 

.2 
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1  PLEASE  NOTE  THE  ADDRESS  1 

=       Although  the  American  Chamber  of  Commerce  in  = 

=  France  left  N°  3  Rue  Scribe,  Paris,  more  than  two  = 

=  years  ago  and  gave  repeated  notice  of  its  change  of  = 

EE  address,  many  communications  still  are  received  at  = 

EE  the  old  address.    All  persons  are  earnestly  requested  S 

EE  to  correct  their  mailing  lists  and  to  send  all  commun-  = 

EE  ications  to.  == 

1  32    RUE   TAITBOUT  PARIS  § 

^lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllilllllllllll^ 
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Foreign  Trade  of  France  for  First  Nine  Months  of  1921 


Figures  published  by  the  Douane  on  France's 
foreign  trade  for  the  first  9  months  of  1921  show 
large  decreases  in  both  imports  and  exports  as 
compared  with  1920,  as  regards  valuations.  If 
the  comparison  is  based  on  weights,  as  expressed 
in  tonnage,  it  is  seen  that  the  exportations  thus 
far  in  1921  are  considerably  more  than  those  of 
the  same  period  of  1920  (fairly  heavy  increase  in 
raw  materials  and  small  increase  in  manufac- 
tured articles). 

The  month  of  September  disclosed  increased 
activity  in  foreign  trade,  and  the  importations 
in  this  period  exceeded  the  exportations  by  about 
450,000,000  francs,  the  essential  part  of  this 
increase  being  in  raw  materials  for  manufac- 
turing. The  inference  drawn  from  this  increase 
in  imports  of  raw  materials  is  that  it  indicates  or 
promises  a  near  revival  in  business. 

Comparisons  with  1913  show  big  increases  in 
imports  and  exports  for  1921  as  based  on  valua- 
tions, but  big  losses  if  based  on  tonnage,  thus 
indicating  that  the  real  movement  in  trade  ex- 
changes now  is  considerably  below  I  hat  of  the 
pre-war  period. 

Because  of  the  depreciation  of  the  franc,  the 
values  in  1921  are  registered  at  high  increases 
(9,711,000,000  francs  for  the  imports  and 
10,844,000,000  francs  for  the  exports)  as  com- 
pared with  1913,  but  in  quantities  the  figures  are 
lower  than  those  of  1913  by  about  8,000,000  tons 
(25  per  cent)  for  the  imports  and  5,000,000  tons 
(30  per  cent)  for  the  exports. 

The  two  following  tables  indicate  imports  and 


exports  by  valuations  and  tonnage  respectively: — 


IMPORTS 

9  Months 
1921 

9  Months 
1920 

Articles  of  food    .  .  frs. 

Haw  materials   

Manufactured  articles  .. 

7,803,907,000 
3,7o9,49  /,000 

t\  *>Ct/l  T/iO 

\i,JL\)<),  /9o,0()() 
18,866,432.000 
9,8o0,/90.000 

15.833,525,000 

38,014,020.000 

KX  PORTS 

Articles  of  food  

Raw  materials   

Manufactured  articles  .  . 

1,383,157,000 
4,0-17.880,000 

(1  cut    n  1/1  AAfi 

9,081 ,94H,U(M) 

849,678,000 

1 .802,249,000 
4,512,028,000 

1*1    Z  CP    /»  —  (\  (\(\f\ 

12,000, 000,000 
776,868,000 

Totals   

15,862,055.000 

19,647,795.000 

IMPORTS 

9  Months 
1921 

9  Months 
1920 

Articles  of  food  . .  Tons 
Raw  materials   

\In  11 1 1  f n p1 1 1  T'f 'f]  iiriicles 

2.774.294 
20,927,867 
1,104,520 

4,842,808 
29,407,912 
1  904,565 

Totals   

24,«06,68f 

36,155,285 

EXPORTS 

Articles  of  food   

Raw  materials  

Manufactured  articles  .  . 

892,377 
8,357,235 
1,461,097 
16,984 

839,668 
6,707,680 
1,389,004 
15,328 

Totals   

10.727.693 

8,951 .680 

LA  BAISSE  DU  MARK 


Le  mark  va  sans  doute  tomber  plus  bas  encore 
et  beaucoup  de  gens  predisent  a  ce  sujet  de 
grandes  catastrophes.  Rien  n'est  moins  fonde.  Les 
pertes  seront  pour  ceux  qui  en  out  achete  ;  le 
benefice  pour  ceux  qui  en  out  vendu,  e'est-a-dire 
pour  les  banquiers  allemands,  leurs  clients  el  le 
gauvernement  s'il  a  su  se  conslituer  des  credits 
a  l'etranger.  Quant  a  la  vie  economique  de  l'AHe- 
magne,  elle  reprendra  sur  nouveaux  frais  apres  la 
prise.  D'aillcurs,  les  gros  ndustriels  allemands 
lendent  de  plus  en  plus  a  s'appuyer  sur  des  com- 
mandites  etrangeres  :  surtout  ils  tiennenl  leurs 


reserves  liquides  a  l'etranger,  hors  d'atteinte, 
pensent-ils,  du  fisc  et  des  Allies.  Mais  ces  derniers 
ne  se  laisseront  depouiller  que  s'ils  le  veulent.  Le 
papier  a  beau  emigrer  ;  les  valeurs  reelles  en 
mines,  outillage,  main-d  ueuvre  restent  et  sont 
sujettes  a  notre  hvpotheque.  M.  Barthou  ne 
Tignorail  pas.  a  Met/.,  dimanche,  lorsqu'il  disait 
que  l'armee  franeaise  etait  pour  les  Allies,  pour 
lous  les  Allies,  non  une  force  degression,  mais 
une  force  d'execution.  —  La  Revue  des  Valeurs 
Aiwrieaines. 
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Use  Chamber's  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.  Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip- 
tion fee.    The  Chamber  will  do  the  rest. 


EXPOSITIONS  AND  EVENTS,  1921 


London.    Fruits.    Oct.  28  to  Nov.  5. 
Paris.    (Institut  Pasteur).  Hygiene,  Nov.  3  to  7. 
Dijon.    Alimentation.    Nov.  9  to  13. 
Paris.    Aeronautics.    November  12  to  27. 
London.    Automobile  show.    Nov.  1  to  12. 
Amsterdam.    Chemical  products.    Nov.  19  to  22. 
London.    Shipping  conference.    Nov.  23  to  25. 
Brussels.    Automobiles.    Dec.  3  to  15. 
London.    International  Monetary  Conference. 
Dec.  6  and  7. 


Les  actes  seuls  repondront.  Et  ce  ne  sont  pas  les  milliards 
sortis  par  masses  occultes  d'Allemagne,  sans  obstacle  du 
gouvernement  democratique,  pour  alimenter  au  dehors  les 
industries  productives  et  pour  laisser  le  Tresor  public  a 
sec,  qui  peuvent  inspirer  une  grande  confiaace  dans  la 
sincerity  de  l'Allemagne  et  dans  la  puissance  de  son  gou- 
vernement. La  «  faillite  »  de  l'Allemagne,  si  elle  survenait 
l'an  prochain,  comme  le  proclame  M.  Keynes,  prophete 
complaisant  ou  conseiller  subtil,  serait  non  pas  une  faillite 
causee  par  le  malheur  involontaire  du  d^biteur,  mais  la 
banqueroute  frauduleuse  savamment  preparee  par  l'im- 
probite  r£so!ue. 


International  Banking  Service 

THE  Guaranty  Trust  Company  of 
New  York  operates,  through  its 
offices  in  six  cities  of  Europe  and  its 
widespread  connections,  a  complete 
international  banking  service. 

The  advantages  of  this  service  are 
at  the  easy  disposal  of  American  firms 
and  individuals  in  France  through  the 
Paris  Office  of  the  Company  which  is  a 
complete  international  banking  unit, 
maintaining  also  a  special  service  of 
commercial  information  and  a  Trave- 
lers' Service  Bureau. 
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J  Guaranty   Xrust  Company 
of  New  York 

l,  Rue  des  ItaLens,  Paris 
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NEW  YORK  ■  HAVRE  -  LONDON  -  LIVERPOOL 
BRUSSELS- ANTWERP  -  CON  STAN  TINOPLE 


* 

* 

| 
* 
f 
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!  PARK  UNION  FOREIGN 

|  BANKING  CORPORATION 

|  PARENT  INSTITUTIONS: 

I       The  National  Park  Bank  of  New  York 

|  AND 

=  The  Union  Bank  of  Canada  = 

I 

£  Paid-up  Capital  and  Surplus   *  4,754,000 

I  Total  Assets.   *  20,572,000 

!  BEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

k  OFFICES :  San  Fransisco  -  Seattle 

|  Yokoama  -  Tokio  -  Shaighai 

k  EVERY  DESCRIPTION  OF  BANKING 

*  ::      BUSINESS  TRANSACTED  :: 

|  PARIS  BRANCH:  1,  Rue  Taitbout 

k  (Boslefard  des  Italiees) 


|  International  Ranking 
Corporation,^ 


k 

k  Capital  &  Surplus  $  10,000,000 

\  Undivided  Profits  $  4,000,000 

^  (Owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK 

k  Capital,  Surplus  &  Undivided  Profits  exceed  $100,000,000 
k 

Sg  Head  Office  :  60  Wall  Street,  NEW  YORK 

5.  LONDON:    36  Bishopsgate,  E    C.  2 

*  SAN  FRANCISCO :  23a  Montgomery  Street 

*  —  

* 

k 
k 


LYONS  AGENCY 

27  PLACE  TOLOZAN 


k  BRANCHES  IN 

k  Spain 

k  Burma,  China,  India,  Japan,  Java,  Philippine  lsltndi,  Strait!  Settlement 


* 

k 
k 
k 
k 

k 
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Manchuria,  Dominican  Republic,  Panama. 


BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 

LONDON  :  36  Bishopsgate,  E.  C.  2 

Argentina,  Belgium,  Brazil,  Chile,  Cuba  (i5  Branchea),  Italy,  Peru, 
Porto  Rico,  Russia,  Uruguay,  Venezuela. 

£  Banking  facilifies  fo  importers  and  exporter 
k 

*^%«^f*^*l^^  .^••^••^"►•^P*'^^*^f»*^fc^»  ---^  >4 

%  Complete  Business  Services 

I 

^  Through  its  world-wide  organization  and 
interlocking  departments,   the  American 

2  Express  System  provides  efficient  services 

jk  in  every  branch  of  international  Banking, 

h  Shipping  and  Travel. 


Banking 

Deposit  and  Checking 
Accounts  ;  Commercial 
Credits  ;  Foreign 
Exchange  ;  Letters  of 
Credit  ;  Foreign  Drafts  ; 
American  Express 
Travelers  Cheques: 
Cable  and  Mail 
Remittances:  Purchase, 
Sale  and  Custody  of 
Securities.   


Shipping 

Through  Bills  of  Lading; 
Custom  House  Brok- 
erage ;  Warehousing  and 
Reforwarding  ;  Marine 
and  Inland  Insurance  ; 
Foreign  C.  O.  D's 
Collected;  Foreign 
Freight  Contracting  ; 
Special  Services  for 
Valuables.   


7  ^  The  American  Express  Travel  Department 

^  ?  railroad   and    steamer  tickets  for 

£  ^  journeys  anywhere,  and  renders  all  desired 

*  t>  travel  facilities  of  every  nature. 

I  I  AmericanExpressCompany,inc 

I  I  II,  rue  Scribe  PARIS   54,  me  des  Petites-Ecaries 

£  f  General  Foreign  Agents  forlthc  New  York  [Central 

X  I  Railroad. 


Bankers  Trust 
Company 


■  6  WALL  STREET,  NEW-YORK 


Our  Paris  Office  is  more  than  a  branch. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care  of  the  Bank- 
ing Requirements  of  Exporters  and 
Importers,  of  Firms,  Banks,  Corpora- 
tions or  Individuals . 


PARIS  OFFICES 

3  &  5,  Place  Vendome 

Telegraphic  Address  :  BANKTRUST-PAR IS 


k 

k 
k 
k 
k 
k 
k 
k 
k 
k 
k 
k 


TELEPHONES 


Central  79-75 
Central  81-12 
Gutenberg  45-18 
Louvre  47-17 


Central 
Central 
Central 
Central 


81-43 
81-44 
94-04 
94-05 


ENFORCING  ANTI-DUMPING  LAW 


The  Emergency  Tariff  Act  of  the  United 
States,  which  became  law  on  May  27,  1921,  pro- 
vides as  a  piece  of  permanent  legislation  that  in 
the  case  of  imported  merchandise,  whether  du- 
tiable or  free  of  duty,  if  the  purchase  price  or  the 
exporters's  sales  price  is  less  than  the  foreign 
market  value  (or,  in  the  absence  of  such  value, 
then  the  cost  of  production)  there  shall  be  levied, 
in  addition  to  the  duties  already  imposed,  a 
special  dumping  duty  in  an  amount  equal  to  the 
difference.  Since  the  passage  of  this  law  the 
Customs  Division  of  the  Treasury  Department, 
which  has  administrative  jurisdiction  of  its  pro- 
visions, has,  either  on  its  own  initiative  or  upon 
outside  complaint,  instituted  a  number  of  inves- 
tigations into  alleged  cases  of  dumping.  Some  of 
the  investigations  of  alleged  dumping  of  commod- 
dities  have  involved  the  following  products  and 
countries  of  origin  :  Paper  pulp  from  Germany, 
Scandinavia  and  Finland  ;  sheet  music  and  mu- 
sical instruments  from  France  and  Germany  ; 
barium,  potash  and  thorium  nitrate  from  Ger- 
many ;  books  from  England,  and  laces  from 


Austria.  The  investigations  on  books  and  sheet 
music  have  been  dismissed.  It  is  expected  that 
an  order  imposing  anti-dumping  duties  on  laces 
will  be  issued. 


IN  TRANSIT  LIQUOR  SHIPMENTS 


Shippers  of  alcoholic  products  desiring  to 
transit  the  same  by  any  port  or  frontier  locality 
of  the  United  States  to  final  destination,  are  in 
a  quandary.  Not  long  ago  the  Michigan  District 
Court  decision,  in  a  case  of  goods  passing  over  the 
Canadian  border  in  transit  to  a  country  beyond 
the  United  States,  was  against  the  government 
- — that  is,  allowing  the  transit.  Thereupon  the 
Secretary  of  the  Treasury  suspended  the  in- 
transit  regulations  of  the  Volstead  Act,  and  it  was 
announced  that  thereafter  no  impediment  would 
be  placed  in  the  way  of  in-transit  shipments  of 
liquors  through  American  ports  and  that  nothing 
would  be  done  as  regards  liquor  carried  as  cargo 
by  foreign  vessels  entering  American  ports, 
pending  a  final  decision  to  be  made  by  the  Supreme 
Court  of  the  United  States.  Now  comes  a  deci- 
sion rendered  in  the  New  York  District  Court  by 
Judge  Meyer,  who  says  :  "There  is  nowhere  any 
indication  that  Congress  intended  to  except  this 
kind  of  transportation."  This  was  his  ruling 
applied  in  a  suit  in  which  the  collector  of  the  port 
seized  whiskey  brought  by  the  vessel  Cameronia 
and  to  be  trans-shipped  to  Bermuda.  As  this 
decision  is  in  direct  confliction  with  the  Michigan 
decision,  the  shippers  of  alcoholic  liquors  are  in 
a  quandary. 


BIG  INCREASE  IN  FRENCH  SAVINGS 


Deposits  in  the  French  national  savings  coffers 
(Caisse  d'Epargne)  continue  to  be  surprisingly 
heavy.  In  1914  the  excess  of  withdrawals  over 
deposits  amounted  to  136,000,000  francs,  in  1915 
to  411,000,000  francs,  and  in  1916  to  452,000,000 
francs,  but  in  1917  the  tide  turned  to  an  excess 
of  142,000,000  francs  in  favor  of  deposits,  con- 
tinuing on  the  same  favorable  side  to  a  balance 
of  610,000,000  francs  in  1920.  From  Jan.  1  to 
Oct.  10,  1921,  the  excess  of  deposits  amounted  to 
742,000,000  francs,  which  is  the  highest  in,  the 
history  of  the  Caisse  d'Epargne. 
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\^  to  &  from  C/A/ 

the  UNITED  STATES  " 

and    all    parts    of  the  WORLD 


EXPERTS  IN 
PACKING 


CUSTOMS  MATTERS 
INSURANCE 


*  FOREIGN  FREIGHT  and  EXPRESS  CARRIERS 
%  EXTENSIVE  STORAGE  IN  HAVRE 

* 
* 

* 
* 

* 


OFFICES  : 

NEW  YORK-  55  Front  St., 

BOSTON.—  156  State  St., 

LONDON.-  25  Cannon  St.,  E.  C. 

LIVERPOOL,  GLASGOW,  BIRMINGHAM 
HAVRE,   BORDEAUX,  MARSEILLE. 

and  Agencies  in  all  countries. 


PITT     &    SCOTT,  Ltd., 

45-47,  Rue  Cambon  PARIS 
7,  Rue  FonteneHe  HAVRE 


POPULAR  MISCONCEPTION 

OF  MODERN  MUNITIONS  MAKER 


|  MORGAN,  LIVERMOREi  C 

37,    Boulevard    Haussmann,  PARIS 


General  Banking  Operations 

Orders  Executed  on  al!  Exchanges 
Deposits  Received  in  Current  and  Time  Accounts 


Telegraphic  Address  : 
NA  JiRIVEL- PARIS, 


Telephones  : 
CENTRAL  27-93 
GUTENBERG  08-10. 


I  * 

I  IF  YOU  are  turning  your  atten  | 

£  tion  towards  the  French  *& 

h  markers,  you  are  naturally  wondering  £ 

%  k 

£  in  which   medium    to    advertise.     The  it 

*  it 
4  Review  is  ideal  for  your  purpose.  ^ 

*  4r 

*  it 


"The  ])o))ular  conception  of  a  munitions  maker 
is  a  sinister  individual  with  a  deep  haired  for 
peace  and  a  contempt  for  the  pursuits  thereof. 
I  Ie  is  pictured  as  doing  all  in  his  power  to  fan  the 
flames  of  distrust  between  nations  and  to  delight 
in  the  conflicts  that,  ensue,  since  they  create 
enormous  and  immediate  profits  for  his  corpor- 
ation." 

Mr.  Pierre  S.  du  Pont,  chairman  of  K.  L  du 
Pont  de  Nemours  &  Company,  the.  famous  manu- 
facturers of  munitions,  chemicals  and  many  other 
products,  thus  prefaces  an  article  which  he  con- 
tributes to  the  Nation's  Business,  at  the  same  • 
time  explaining  that,  in  reality,  this  idea  consti- 
tutes the  popular  misconception.  As  a  matter  of 
fact,  it  has  been  proven  that  no  munitions  plant 
as  such  can  maintain  itself,  but  is  compelled  to 
depend  on  other  lines  of  activity.  The  fact  is 
cited  that  during  the  139  years  of  the  existence 
of  the  United  States  as  a  nation  there  had  been 
four  major  conflicts  before  the  last  world  war, 
and  they  lasted  about  ten  years  in  all,  so  it  is 
apparent  that  independent  corporations  would 
have  been  utterly  unable  to  remain  in  existence 
139  years  simply  by  furnishing  a  product  that 
was  wanted  during  only  ten  years  of  that  period. 
The  manufacturer  of  war  materials  who  was 
prepared  to  meet  the  emergencies  of  those  years 
was  not  supported  during  the  intervening  time 
by  preparations  for  the  conflicts.  Such  manu- 
facturers assured  their  existence  by  their  owner- 
ship of  factories  occupied  in  making  peace-time 
products. 

Some  persons  may  suppose  that  factories  of 
the  kind  under  discussion  can  turn  to  the  making 
of  war  materials  without  changing  their  equip- 
ment, but,  as  a  matter  of  fact,  the  factories  that 
are  accustomed  to  making  powder  for  commercial 
purposes  are  unprepared  for  making  the  explo- 
sives used  in  modern  warfare.  It  becomes  neces- 
sary to  build  new  factories  and  create  new  orga- 
nizations. Moreover,  wars  stop  suddenly,  the 
munitions  maker  finds  that  his  market  has 
vanished  over  night,  and  he  is  left  with  plants  and 
organizations  which  are  of  little  value  during 
peace. 

Facts  and  figures  are  cited  referring  to  the  many 
firms  engaged  in  various  other  lines  of  manufac- 
ture and  which,  as  a  result  of  the  sudden  termi- 
nation of  the  war,  were  reduced  to  almost  noth- 
ing on  a  peace,  basis. 
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'.     Some  statistics  of  the  E.  I.  du  Pont  de  Nemours 
j  Company  are  given.    At  the  outbreak  of  the 
war  the  company  had  capital  assets  of  about 
$80,000,000  and  employed  about  6,000  men.  The 
business  amounted  to  about  $26,000,000  a  year. 
The  demands  of  the  war  required  the  increase  of 
this  business  to  more  than  $300,000,000  a  yea?-, 
i  the  employment  of  68,000  men  and  an  investment 
j  of  $220,000,000  in  factories  for  the  production  of 
1  special   military   explosives.    The   building  of 
!  these  factories  and  the  production  of  1,466,000,000 
pounds  of  explosives  required  the  purchase  of 
)  enormous  quantities  of  materials  in  widely  fluc- 
!  tuating  markets  and  in  the  face  of  the  possible 
j  cessation  of  hostilities  suddenly — as  was  the  case. 


IN  THE  AMERICAN  AUTO  TRADE 


In  the  September  factory  production  of  auto- 

j  mobiles,  Ford  turned  out  95,000  (decrease  of 
20,000  from  August),  Dodge  16,500,'  and  Stude- 
baker  8,900. 

B.  F.  Goodrich  Company  has  denied  the  report 
that  it  had  purchased  the  Continental  Tire  Com- 
pany in  Germany,  and  the  Packard  company 
denies  the  report  of  its  having  acquired  an  assem- 
bling plant  in  Poland. 

The  factory  at  Poughkeepsie,  N.  Y.,  used  for- 
merly by  the  Fiat  company,  of  Turin,  for  assem- 
bling auto  parts  brought  from  Italy,  now  is  for 
sale.  The  plan  of  importing  the  parts  was  stopped 
by  the  war  and  is  not  being  resumed,  and  the 
company  now  ships  the  complete  cars  to  the 
United  States. 

Briscoe  Motor  Corporation  and  the  Briscoe 
automobile  will  be  supplanted  by  Earl  Motors, 
Inc.,  and  the  Earl  automobile,  both  the  company 

'  and  the  automobile  being  named  after  Clarence 
A.  Earl,  former  vice-president  of  the  Willys- 

j.  Overland,  who  has  become  president  of  the  Briscoe 

;  organization. 

il    White  Horse  Pike,  extending  61  miles  between 
)  Camden  and  Atlantic  City,  New  Jersey,  provid- 
ing the  favorite  automobile  route  between  Phila- 
|  delphia  and  the  famous  seaside  resort,  was  inau- 
|  gurated  recently  after  its  reconstruction  and  com- 
pletion as  a  perfect  line  of  modern  concrete  road 
building.    Five  hundred  decorated  automobiles, 
[led  by  an  official  automobile  of  the  American 
Automobile  Association,   moved  in  procession 
i  over  the  new  highway  to  the  scene  of  the  cere- 
monies in  Atlantic  City.    The  construction  of 
this  road  cost  $43,500  per  mile. 


* 

* 


ERIE  RAILROAD 
COMPANY 


NEW  YORK,  SUSQUEHANNA  &  WESTERN  R.  R. 
NEW  JERSEY  &  NEW  YORK  R.  R.  CO. 
CHICAGO  &  ERIE  R.  R.  CO. 
ERIE  RAILROAD  LAKE  LINE. 
MUTUAL  TRANSIT  COMPANY. 
INTERSTATE  DESPATCH. 
COMMERCIAL  EXPRESS. 
ERIE  DESPATCH. 


CO. 


For  information,  quotations,  issuance  of  Through  Bills 
of  Lading,  apply  to  : 

EUROPEAN    GENERAL  AGENCY 

5,  RVE  /VLES-LEFEBVRE 

Raymond  H.  MICHEL 

GENERAL  AGENT 


PARIS 
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Air.  Te'le'g.  SEDIFRES-PARIS.       Telephone  :  CENTRAL  01  -69 


WHILE  YOU  ARE  IN  FRANCE 


Every  member  of  every  commercial  body 
in  the  United  States  will  be  heartily  welcome 
at  the  offices  of  the  American  Chamber  of 
Commerce  in  France,  32  rue  Taitbout,  Paris, 
during  his  sojourn  in  France.  Fine  library 
facilities  — private  rooms  for  conferences — 
full  lists  of  commercial  houses — informa- 
tion on  all  France. 

Every  facility  offered  to  Americans  in 
America  by  their  commercial  organizations 
is  offered  by  us  to  Americans  in  France. 

Correspondence  in  relation  to  French  busi- 
ness matters  will  be  thoroughly  answered  or 
referred  in  the  proper  direction  for  a  full 
answer. 
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THE    REVIEW  November  i,  1921. 

American  committee  report  on  central  European  status 


Appointed  by  the  Chamber  of  Commerce  of  the 
United  States  to  investigate  conditions  in  Conti- 
nental Europe,  the  special  committee  has  rendered 
its  report  to  that  organization.  Excerpts  from 
that  report  already  have  been  printed,  but  it  is 
worth  while  to  reproduce  the  exact  text  of  some 
of  its  principal  parts.  On  the  subject  of  the 
German  payment  for  reparations,  the  report 
says  : — 

"The  problem  involved  in  the  payment  of 
reparations  is  one  in  which  the  United  States,  in 
common  with  all  other  important  commercial 
nations,  is  greatly  concerned.  As  the  United 
States  already  has  declared,  we  believe  that 
Germany  should  make  good,  to  the  utmost  limit 
of  her  ability,  the  damage  she  has  wrought. 
Certainly,  the  world  could  not  acquiesce  in  a 
situation  by  which  the  nation  which  was  the 
primary  cause  of  so  much  suffering  would  escape 
the  consequences  of  her  aggression  by  paying  a 
small  part  of  the  cost,  while  the  greater  portion 
is  left  as  a  burden  upon  the  peoples  she  attacked. 

"It  is  inevitable  that  the  people  of  Germany 
must  accept  the  penalty  and  must  endure  pri- 
vations for  some  years,  in  order  to  repair,  so  far 
as  they  may,  the  injury  caused  by  the  madness 
of  the  government  they  supported.  There  is 
evidence  that  many  of  the  German  people  believe 
that  she  must  pay  to  the  full  extent  of  her  ability 
for  the  damage  done,  and  they  realize  that  they 
must,  through  hard  work,  contribute  their  share. 
It  seems  clear  that  the  present  government  and 
its  supporters  are  conscientiously  trying  to  solve 
the  problem  and  meet  the  required  payments. 

"There  is,  however,  an  unfortunately  large 
number  of  men  representing  industrial  and 
financial  interests  who,  believing  that  the  bulk  of 
these  payments  must  come  out  of  them,  refuse 
to  regard  the  settlement  arrived  at  as  final.  They 
are  strongly  opposed  to  the  payment  of  the 
sums  fixed,  insist  upon  the  inability  of  Germany 
to  pay,  and  campaign  persistently  against  gov- 
ernment leaders  and  all  others  in  Gercnany^who 
contend  that  the  indemnity  or  anything^like  it 


must  be  paid.  They  are  supported  by  th: 
Monarchists  and  the  Militarists,  and,  while  thest 
groups  are  in  the  minority,  they  are  powerful 
influences.  If  they  should  secure  political  asceri 
dency,  even  temporarily,  and  attempt  to  repud- 
iate or  evade  the  reparations  settlement,  it  i| 
inevitable  that  a  crisis  will  develop  which  will  bt 
a  further  menace  to  peace.  The  danger  of  sue! 
an  occurence  requires  that  the  United  States  anc 
Allied  Nations  shall  at  all  times  present  a  solic 
front  and  thus  carry  conviction  that  escape  fron 
reasonable  demands  will  not  be  permitted.  Un 
less  these  nations  thus  act  in  concert,  France  wil 
be  impelled,  in  self  defense,  to  use  military  pres 
sure,  as  she  has  done  in  the  past. 

"Your  Committee  feels  unable  to  express  ai 
opinion  as  to  whether  Germany  can  pay  tht 
amount  of  the  indemnity  fixed.  It  believes  th;. 
only  experience  will  demonstrate  Germany: 
ability  in  this  respect,  and  this  must  depend  in  J 
large  degree  upon  the  promptness  with  whicl 
the  normal  business  of  the  world  is  restored,  upc  i 
Germany's  success  in  securing  outside  financia 
aid  and  her  capacity  to  put  her  fiscal  affairs  ii 
order. 

"While  there  may  be  many  differences  of  vie? 
as  to  the  power  of  Germany  to  meet  the  indem 
nity,  we  have  the  opinion  of  some  of  the  bes 
of  the  German  leaders  that  it  can  be  paid  and  wil 
be  paid,  if  Germany  is  given  a  reasonable  chance 
The  terms  of  the  reparations  settlement  an 
sufficiently  elastic  to  permit  of  giving  German} 
full  consideration  in  the  event  of  difficulties 
provided  she  sincerely  tries  to  meet  her  obliga 
tions. 

"It  is  essential  that  Germany  shall  have  ; 
fair  chance  to  produce  and  distribute,  if  she  r. 
to  meet  the  necessary  payments,  and  it  is  in  tin 
interest  of  all  of  the  countries  —  Germany  11 
common  with  the  others  —  that  the  payment  o 
the  reparations  be  so  financed  as  to  cause  th* 
minimum  of  dislocation  of  world  commerce. 

"Your  Committee  questions  whether  the  Rep  i 
rations  Commission,  on  which,  it  believes,  tin 
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Jnited  States  should  be  represented,  has  suffic- 
sn tly  broad  powers  to  meet  thesitua  tion.  The 
Commission  was  organized  to  fix  the  indemnity 
md  enforce  its  payment.  The  effect  of  such  pay- 
nents  on  international  trade  and  finance  was 
lot  realized  sufficiently  when  the  Commission 
vas  constituted. 

"Loans  between  the  governments,  in  connec- 
ion  with  reconstruction,  seem  no  longer  feasible. 
Therefore,  financing  in  connection  with  repara- 
ion  honds  and  payments  becomes  the  problem  of 
irivate  business.  Your  Committee  is  of  the 
•pinion  that  an  organization  representative  of 
he  financial  and  business  interests  of  the  leading 
ountries  should  be  constituted  to  work  contin- 
iously  with  the  Reparations  Commission  in 
leafing  with  this  and  other  great  financial  prot- 
eins which  must  be  met  during  the  next  ten 
ears. 

"In  the  absence  of  international  machinery 
lesigned  to  meet  this  need,  and  functioning  with 
•;eneral  support,  business  uncertainty  will  con- 
tinue and  it  will  remain  impossible  for  bankers 
r  business  men  to  plan  intelligently  for  the 
uture. 

i  "On  no  country  is  the  present  foreign  exchange 
lituation  reacting  more  harmfully  than  on  the 
Jnited  States,  and  none  is  more  concerned  in 
fforls  to  improve  it  and  to  deal  with  the  prob- 
ims  involved  in  the  reparation  payments." 

Under  the  subject  of  needed  guarantees  of 
ecurity,  the  report  says  : — 
1  ."Twice  in  fifty  years  France  has  been  over- 
un  by  the  German  armies.  The  last  war  re- 
ulted  in  damage  which  Germany  cannot  make 
food  and  an  appalling  sacrifice  of  life.  Being 

ow  in  a  position  to  take  measures  for  her  own 
jrotection,  France,  with  her  population  of  thifty- 
ight  million  people,  compared  with  her  neigh- 
'or  of  more  than  sixty  million,  does  not  propose 
I  take  chances  on  the  future.  Either  Germany 
mst  pay  to  France  a  substantial  part  of  the 
^amage  she  has  caused,  or  France  is  economi- 

illy  crippled  for  generations.  France  intends 
fit  Germany  shall  pay.    If  France  cannot  at 

le  same  time,  by  some  sound  agreement  among 
j.ie  nations,  be  assured  against  another  German 

utbreak,  French  sentiment  will  strongly  oppose 

Erement  from  the  banks  of  the  Rhine  and  will 
j  e  tempted  to  encourage  and  promote  the  divis- 


ion of  the  separate  states  which  now  make  up 
Germany. 

"The  earnest  apprehension  which  exists  in 
France  concerning  the  danger  of  a  restored  Ger- 
many is  apparent  in  every  political  group  and 
among  all  classes  of  citizens.  Similar  fear  exists 
in  Poland  and  in  Czechoslovakia..  Believing' 
there  is  yet  no  peace  but,  instead,  recurring 
minor  conflicts  and  constant  danger  of  the 
resumption  of  large  operations,  France  conse- 
quently feels  obliged  to  carry  an  army  of  750,000 
men.  Czechoslovakia,  with  only  fourteen  mil- 
lion inhabitants,  has  a  standing  army  of  150,000 
men.  (On  a  corresponding  basis,  the 
United  States  would  have  an  army  of  nearly 
1 ,200,000.)  Poland  has  under  arms  about  200,000 
soldiers.  Hungary,  Roumania  and  Jugoslavia  all 
have  big  armies. 

"It  is  essential  to  Germany,  in  her  own  inter- 
ests, that  some*  plan  shall  be  devised  by  which 
France  and  other  European  countries  shall  be 
given  assurance  of  security  in  the  future." 


PUBLIC  DEBT  OF  FRANCE 


In  connection  with  the  discussion  of  the  French 
budget  of  1922,  figures  are  given  on  the  present 
drhl  of  France,  at  home  and  abroad.  In  round 
numbers,  the  interior  debt  amounts  to  22'.), 055,- 
000,000  francs,  and  the  exterior  debt  to 
35,286,000,000  francs,  making  a  total  of 
264,341,000,000  francs.  If  deduction  is  made  for 
about  14,000,000,000  francs  due  to  France  from 
various  countries,  the  French  debt  stands  net  at 
250,000,000,000  francs.  The  figures  in  detail  are 
as  follows  : — 


INTERIOR  DEBT  Francs 

Perpetuals  loans   100,041,000,000 

Future  debt   38,571,000,000 

Floating  debt    90,443,000,000 

Total   229,055,000,000 

EXTERIOR  DEBT 

Commercial  debt   6,490,000,000 

Governmental  (England)   13,511,000,000 

Governmental  (United  States)...'   15,285,000,000 

Total   35,286,000,000 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


FARM  LOAN  BONDS  (U.  S.) 


General  offering  of  Federal  Farm  Loan  bonds  will  be 
in  the  amount  of  860,000,000,  at  5  per  cent  interest, 
delivered  to  the  public  at  par  and  accrued  interest. 


EMERGENCY  TARIFF  EXTENDED 


Emergency  Tariff  Law,  of  May  27,  1021,  providing  for 
a  system  of  temporary  duties,  would  expire  by  limitation 
on  Nov.  27.  The  House,  in  Washington,  has  passed  a  bill 
(Oct.  10)  extending  the  life  of  this  act  until  Feb.  1,  1022. 


CALIFORNIA  FRUIT  PACKERS 


About  a  year  ago  a  consent  decree  was  entered  in  the 
Supreme  Court  of  the  District  of  Columbia  under  which 
the  five  large  meat  packers  were  required  to  divorce  them- 
selves entirely  within  two  years  from  the  grocery  trade. 
A  modification  of  this  decree  is  sought  by  California  fruit 
packing  firms,  who  wish  to  use  the  transportation  equip- 
ment warehouses  and  distribution  facilities  of  the  meat 
packers  in  the  same  manner  as  prior  to  the  decree  so  far  as 
concerns  canned  fruits  and  vegetables.  The  fruit  packing 
firms  say  that  the  existing  transportation  equipment  is 
insufficient.  Objection  has  been  raised  to  the  proposed 
modification  by  two  wholesale  grocery  associations. 


MANUFACTURERS  TAX  (U.  S.) 


A  manufacturers'  Sales  Tax  as  a  source  of  revenue  is 
proposed  as  an  amendment  to  the  Revenue  Bill  by  a 
member  of  the  Senate  Finance  Committee.  The  tax 
would  amount  to  3  per  cent  and  would  apply  on  articles 
as  finally  finished  or  produced  for  consumption  or  use 
without  further  process  of  manufacture.  It  would  pro- 
vide income  in  place  of  that  now  secured  through  the  war 
and  excess  profits  taxes,  which  wrould  be  repealed  as  of 
Jan.  1,  1921,  and  the  various  other  war  taxes  provided  in 
the  revenue  act  of  1918,  that  is,  on  transportation,  in- 
surance, admissions  and  dues,  soft  drinks  and  ice  cream, 
luxuries,  proprietary  medecines,  cosmetics,  manufacturers 
excise  tax;  capital  stock  tax,  stamp  and  occupational  taxes. 
These  taxes  would  be  repealed  Jan.  1,  1922. 


STANDARDIZING  BUILDING  (U.  S.) 


In  the  Department  of  Commerce,  in  Washington,  then 
has  been  created  a  Division  of  Building  and  Housing. 
With  the  assistance  of  committees  in  the  building  industry, 
this  division  is  preparing  definite  recommendations  foi 
standardizing  building  codes  intended  to  simplify  cons- 
truction and  reduce  costs. 


WORLD   CROP  FORECASTS 


Department  of  Agriculture,  in  Washington,  is  planning 
to  develop  agricultural  information  sources  in  the  countries 
of  Europe.  For  this  purpose  certain  officials  have  been 
sent  to  Europe  lo  develop  methods  and  sources  for  secur- 
ing crop  and  market  information  and  to  arrange  for 
sending  it  more  promptly  to  the  United  States.  It  ii 
planned  to  publish  world's  crop  forecasts,  and  it  is  ex- 
plained that  the  American  farmers  need  this  information 
as  a  basis  for  adjusting  production  to  market  conditions. 


PACKERS   AND   STOCKYARDS  (U.  S.) 


An  assistant  lo  the  Secretary  of  Agriculture  has  bee:i 
appointed  for  the  purpose  of  forming  ah  organization  t  j 
administer  the  Packers  and  Stockyards  Act.  This  act, 
in  general,  requires  packers  and  stockyards  owners  to 
furnish  services  without  discrimination  and  to  enforce 
just,  reasonable  and  non-discriminatory  regulations.  The 
work  at  present  is  largely  preliminary.  Formal  super- 
vision of  the  industry  awaits  t he  fulfilment  of  certain  pre- 
liminary legal  requirements. 


CERTIFICATES, OF  INDEBTEDNESS  (U.  S.) 


Statement  from  the  Treasury  shows  that  total  amount  ol 
subscriptions  received  for  the  combined  offering  of  three- 
year  5  1/2  per  cent  Treasury  notes  dated  Sept.  15,  192;, 
due  Sept.  15,  1924,  and  the  one-year  5  1/4  per  cent  Trea* 
sury  certificates  of  indebtedness,  dated  Sept.  15,  1921* 
due  Sept.  15,  1922.  and  the  six-months  5  per  cent  Trea* 
sury  certificates,  elated  Sept.  15,  1921,  due  March  15,  192-V 
'was  $1,587,838,900.  The  total  amount  of  subscription* 
allotted  was  SG08,1 19,100. 
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French  Regulations  Affecting  (Bommeree 


EXPORT  OF  BAUXITES  (FRANCE  DECREES  IN  VARIOUS  COUNTRIES 


Prohibition  of  export  of  bauxites  (aluminum  ore),  as 
decreed  on  Oct.  22,  1920,  is  annulled. — (J.  O.,  Oct.  13/21). 


DEROGATIONS  SUPPRESSED 


Derogations  of  the  decree  of  July  12,  1919.  permitting 
the  free  exportation,  without  special  permit,  of  the  follow- 
ing products  are  no  longer  accorded,  dating  from  Oct.  1  : 
oats  in  grain,  beans,  bran  of  all  kinds  of  grain,  potatoes. — 
(Oct.  1/21). 


EXPORTS  PROHIBITED  (FRANCE) 


By  decree,  the  exportation  of  sea-going  vessels  (bail- 
ments de  mer),  destined  for  abroad,  for  French  colonics, 
possessions  or  protectorates,  is  prohibited.  The  Minister 
of  Finance  has  authority  in  the  matter  of  exceptions. — • 
(J.  O.,  Oct.  15/21). 


PETROL  SURTAX  (FRANCE) 


Temporary  surtax  on  petroleum  oils  and  essences,  as 
fixed  by  the  law  of  July  9,  1921,  is  reduced  to  20  francs 
per  hectolitre,  dating  from  Oct.  20,1921,  and  it  will  be 
reduced  to  15  francs  per  hectolitre  on  Jan.  1,  1922. — 
(J.  Otj  Oct.  14/21). 

EXPORT  OF  SEEDS  (FRANCE) 

In  derogation  of  the  prohibition  as  edicted  by  the  decree 
of  July  12,  1919,  concerning  oleaginous  seeds  and  fruits, 
the  following  may  be  exported  hereafter  without  special 
permit  :  native  oleaginous  seeds  up  to  a  weight  of  1 .000 
kilos,  and  beechnuts  and  fruit  stones  with  no  limit  of 
weight. — (J.  O.,  Oct.  16/21). 


IMPORT  OF  STEEL  BARS  (FRANCE) 


Kxception  from  the  general  tariff  classification,  as 
decreed  March  2<S,  1921,  and  from  the  effect  of  increased 
coefficients,  as  decreed  June  29,  1921,  is  accorded  lo 
Imports  of  steel  bars  (Ne  207  of  the  tariff),  I  be  impor- 
tation of  this  material  remaining  subject  to  oflicial  control, 
us  regards  Its  announced  destination  and  use. — (J.  O. 
Oct.  12/21). 


In  Austria  when  the  import  duties  are  paid  in  pape1' 
money,  the  surtax  on  articles  de  luxe  and  on  the  articles 
enumerated  in  the  douane  tariff  known  as  that  of  the 
Finances  are  subject  to  a  coefficient  of  200  (instead  of 
150),  and  on  other  articles  160  (instead  of  120).  -  (J.  O., 
Oct.  11/21). 

In  Roumania  is  published  a  long  list  of  products  the 
exportation  of  which  is  prohibited,  among  these  being 
cast  iron,  copper,  zinc,  flax  and  hemp,  paper,  caustic 
soda,  paraffin,  crude  petroleum. — (J.  O.,  Oct.  11-21). 

In  Switzerland,  special  permits  are  necessary  for  the 
importation  of  fibrous  matter  for  paper  making,  healing  and 
cooking  apparatus,  wood-working  machines,  electrical 
accessories. — 0.  ().,  Oct.  >S/21). 

In  Spain,  the  import  duly  on  many  articles  is  calculated 
on  the  gross  weight,  with  deduction  of  the  legal  tare.  As 
this  legal  tare  usually  is  much  less  than  the  actual  tare, 
the  attention  of  exporters  is  called  to  the  advisability  of 
conforming  as  nearly  as  possible  to  the  limitations  of  the 
legal  tare.— (J.  O.,  Oct.  16/21). 


TEXT  OF  THE  BORAH  BILL 


Official  text  of  the  Borah  bill,  which  would 
exempt  American  coastwise  vessels  from  the 
payment  of  Panama  Canal  tolls,  and  which  passed 
the  Senate  in  Washington  on  Oct.  10,  is  as  fol- 
lows : — 

"Be  it  enacted  by  the  Senate  and  House  of  Represen- 
tatives of  the  United  States  of  America  in  Congress 
assembled,  that  hereafter  no  tolls  shall  be  levied  upon 
vessels  passing  through  the  Panama  Canal  engaged  in  the 
coastwise  trade  of  the  United  Slates. 

"Section  2.  That  Section  1  of  an  act  entitled  An  ael  to 
amend  Section  5  of  an  ael  lo  provide  for  the  opening, 
maintenance,  protection  ami  operation  of  Hie  Panama 
c.anal  and  the  sanitation  and  government  of  [he  Caual 
Zone,  approved  August  21,  1012,  which  said  amendatorj 
act  was  passed  and  approved  June  15,  1911,  be  and  the 
same  is  hereby  repealed." 
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Produits  Fraij^ais  pour  le  Marche  Americain 


La  Review  a  deja  public,  des  listcs  de  maisons  americaines  qui  desirent  acheter  des  produits  de 
France.  Lcs  listes  sont  fournies  par  le  Franco-American  Board  of  Commerce  and  Industry  (175  Fifth 
Avenue,  New- York).  Les  listes  sont  donnees  a  titre  d'indication  et  sans  responsabilite  de  noire  part  ; 
toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  nc  publie  que  les  noms 
des  maisons  paraissant  serieuses  et  qu'il  reste  a  la  disposition  des  interesses  pour  fournir  des  renseignemeiits 
sur  le  credit  des  acheteurs.  Voici  la  dcrnicrc  liste  que  nous  recevons  de  New  York. 

Demandes  recentes  darticles  francais  revues  par  le  Franco-American 
Board  of  Commerce  and  Industry,  New  York 


Articles  demandes 

Fers  et  aeicrs  en  tons  genres  des  quality  Aim  tin  et  1  !»<  msm 
pour  V  Orient,  Cuba  et  le  Mexique  

Produits  chimiques,  ferronncric,  fournitures  gtneralcs  pouf 
mines  el  usines.  Pour  le  Mexique  

Oulils  a  modeler  (1)  entierement  d'acier,  (2)  en  buis  

Amplificateurs  pour  appareils  a  signaux  de  telephonic  et  de 
telegraphie  sans  fil  

Resine  

Coulcurs  broyees  a  l'huile,  couleurs  en  poudre,  peintures  ct 
cmaux  .  ,  .  . .  -.       J8 

Peaux  de  chamois  

Filets  d' occasion  pour  la  pechc  au  corail  sur  la  cfite  d'Afriquc. 

Anches  de  la  marque  «  Eskay-Paris  »  pour  claritiettes,  saxo- 
phones, etc  

Anches  pour  clarinettes,  saxoi)hones,  etc  

Dessus  de  mandolines  avec  garde  en  celluloid  et  nacre 
(commande  de  1.000  pieces).  Crochets,  pieces  metal  et 
ccrcles  de  hois  pour  banjos  

Metronomes  


Negatives  stereoscopiques  represent. "nit  des  scenes  de  guerre 
en  Argonne  se.ulement  

JumeUes  de  campagne  et  amies  a  feu  (revolvers  et  pistolels 
automatiqu.es)  hon  marche  

Jouets  et  articles  de  Paris  

Pelits  articles  de  fantaisie  en  metal  dore  pour  cotillon  

Jouets  en  tous  genres  et  poupees  pour  la  vente  de  Noel 

principalement  

Jouets    meeaniques   (moteurs   verticaux,   horizontaux,  a 

vape'ur,  a  gaz,  a  essence,  etc..)  et  tous  types  de  machines. 
Ficelle  jute  enroulee  d'uuc  lame  en  euivre  jaune.  \'oir 

echantillon  aupres  de  l'Union  des  Chambres  Syndicates, 


Maisons  interessees  a  l'achat 


Peerless  Commerce  Companj    Inc..  126  liberty  street, 
New  York. 

American  Smelting  &  Refining  Co.,  120  Broadway,  New  York 
Lewis  Institute,  Pottery  Dept.,  Madison  and  Robey  Streets, 
Chicago,  Hi. 

R  M.  Ford,  136G  Clayton  Street,  San  Francisco.  Cal. 
Shima  &  Company  Ltd.,  42  Broadway,  New  York. 

M.  G.  KauIman,G28  West  151st  Street,  New  York. 

A.  S.  Barker  &  Co.,  201  Gates  Avenue,  Brooklyn,  N.  Y. 

Win.  Hyman  &  Sons,  Gaspe  Harbor,  P.  Q.,  Canada. 

Armand  de  Voe,  3244  Emerald  Street,  Philadelphia,  Pa. 
The  Atlas  Music  Company,  2803  Poplar  Street,  Philadel- 
phia, Pa. 

A.  Favilla  &  Sons,  411  Berry  Street,  Brooklyn,  N.  Y. 
Ludwig  &  Ludwig,  1611  N.  Lincoln  Street,  Chicago,  111 

Fabricanls  de  nouveaux  instruments  de  musiquc  fails 

seuleinent  aux  Etats-Unis. 

Keystone  View  Compnny,  Mcadvillc.  Pa. 

A.  Irvingwitz,  1302  Filbert  Street,  Philadelphia,  Pa. 
New  York  Trading  Co.  Inc.,  216  West  Kinzie  Street,  Chicago, 
111. 

Louis  Sala  Co.,  12  North  Franklin  St.,  Chicago,  111. 

Geo.  W.  De  Witt  &  Co.,  110  East  125th  Street,  New  York. 

W.  H.  Ohmcn,  1076  Church  Street,  San  Francisco,  Cak 
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1,  rue  du  Bat  d'Argent,  Lyon  

Cheveux,  fers  a  friser,  eptngles  a  cheveux,  parfums,  cos- 
metiques,  etc  

Etuis  nickel  pour  fards  

Brosses  a  dents  marque  «  Preventuni  » (fabrication  francaise), 
type  M,  No.  1,  par  lots  de  deux  grosses  

Brosses  a  dents  

Articles  de  toilette  en  ivoire  (brosses  etc.),  fournitures  pour 
pharmaciens,  medecins  et  hopitaux  

Parapluies-cannes,  cannes  avec  lampe  electrique  (type  de 
pochc)  et  autres  articles  fantaisie  du  rrieme  genre  

Statuettes  et  vases  en  porcelaine  pour  decoration  

Perles  imitations   

Perlcs  imitations,  perles  d'acier,  grains  en  tous  genres  pour 
colliers  

Grains  pour  colliers  

Satin  lavable  couleur  chair  pour  sous-vetements.  Dentelles 
mecaniques  de  1/2  a  3  pouces  

Jerseys  et  tous  autres  articles  en  tricot  

Soieries  en  tous  genres  (tissus  lourds,  tissus  pour  cravates, 
etc.,  etc  

Tissus  d'ameublement,  fournitures  pour  modistes,  soieries, 
rosaires  et  autres  articles  de  religion  

Jouets  en  tous  genres,  crochets  et  poincons  en  os  pour  bro- 
derie,  boutons  a  pression  sur  bandes,  agrafes,  mercerie, 
craie  pour  tailleurs,  fil  de  lin  en  echeveaux  et  capsules, 
angora  file  pour  tricoter.  tissus  elastiques,  doublures  en 
coton  et  en  soie,  perles  de  verre  et  articles  perles  

Aiguilles  pour  tambours  a  broder,  ciseaux  pour  la  broderie. 
Tous  articles  en  os,  principalement  crochets  et  poincons 
pour  la  broderie.  Perles  d'acier  et  crochets  grandeurs  8, 
9  et  10  pour  leur  pose  (marque  etoile).  Angora  file  

Papier  de  qualite  superieure  pour  ecriture.  Papier  a  lettre 
pour  la  confection  de  pochettes  et  la  mise  en  boites. . . . 

Gelatine  en  feuilles  type  cellophane  

Papier  pour  la  lithographic.  Encres  d'imprimerie.  Appareils 
et  fournitures  (encre,  vernis,  reducteurs)  pour  la  photo- 
gravure  :  

Couteaux  de  cuisine  

Fromage  de  Roquefort  

Cerneaux  Chabert  et  Mayotte  de  l'fsere.  Fruits  glaces  d'Apt 
et  de  Clermont-Ferrand  

Haricots  de  Soissons  

Capres  

Conserves  alimentaires.  Raisins  sees  

Conserves  alimentaires  


Friedberger-Aaron  Mfg.  Co.,  18th  and  Courtland  Streets, 
Philadelphia  Pa. 

Pacific  Hair  Goods  Company,  207  Powell  Street,  San  Fran- 
cisco, Cal. 

The  Hess  Perfume  Co.,  140  Edinburgh  Street,  Rochester 
N.  Y. 

Charles  F.  Ash,  115  Broadway,  New  York. 
Ernest  G.  Brostrom  Company,  24  California  Street,  San 
Francisco,  Cal. 

Foreign  Commercial  Corporation,  44  Buhl  Bldg.,  Detroit, 
Mich. 

Atlantic  Trading  Company,  1133  Broadway,  New  York. 
Holland  Import  Company,  154  Nassau  Street,  New  York. 
Geneva  Cutlery  Corporation,  287  Broadway,  New  York. 

» 

Mary  Cummings,  222  W.  Magnolia  Avenue,  Louisville,  Ky. 
Model  Jewelry  Company,  145  Market  Street,  Philadelphia, 
Pa. 

Davis  Bros.,  124  Moore  Street,  Brooklyn,  N.  Y. 
Standard  Brokerage  Co.,  Lyceum  Bldg.,  Pittsburgh,  Pa. 

Max  Schlesinger  &  Sons  Inc.,  106  East  23rd  Street,  New 
York. 

Eastern  Mills  Sales  Company,  116  Broad  Street,  New  York. 


Star  Merchandise  Co.,  15  East  18th  Street,  New  York. 


Gottlieb  Bros.,  207  Avenue  C,  New  York. 

The  Fine  "Writing  and  Correspondance  Paper  Co.  of  Amer- 
ica, Pioneer  Bldg.,  St.  Paul,  Minn. 
Sanford  Importing  Co.,  3044  Lincoln  Avenue,  Chicago,  111. 

Frank  W.  Hyman,  209  West  38th  Street,  New  York. 

The  Unna  Co.,  453  Stevenson  Street,  San  Francisco,  Cal. 

P.  E.  Sharpless  Co.,  813  North  11th  Street,  Philadelphia,  Pa. 

The  Delfils  Co.,  50  Hudson  Street.  New  York. 

Louis  Achard  &  Co.,  140  West  42nd  Street,  New  York. 

Falcon  Packing  Co.  Inc.,  Ill  Hudson  Street,  New  York. 

Banfi  Co.  Inc.,  273  Bleeker  Street,  New  York. 

Murphy  Bros.,  305  Broadway,  New  York. 
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Chamber  of  Commerce  ot  Los  Angeles,  California,  has  a 
membership  of  8,200  and  it  claims  to  be  the  largest  com- 
mercial organization  in  the  world. 


Reconstruction  in  the  French  coal  mines  of  the  depart- 
ment of  the  Nord  has  attained  55  per  cent  of  the  pre-war 
capacity,  and  in  the  Pas-de-Calais  18  per  cent. 


American  Consul  General  in  Paris  announces  that  the 
American  Consul  in  Damascus,  Syria,  gives  notice  that  his 
oflice  now  is  in  a  position  to  display  samples,  trade  lite- 
rature, newspapers  and  all  other  forms  of  American  prop- 
aganda matter. 


International  Institute  of  Agriculture,  in  Rome,  esti- 
mates the  1921  wheat  yield  of  German}'  as  being  2,623,500 
metric  tons,  or  18  per  cent  more  than  that  of  last  year 
and  of  the  average  of  1918  and  1919.  This  is  equivalent 
to  about  96,195,000  bushels. 


Green  Star  Line  has  been  placed  in  the  hands  of  a 
receiver,  following  the  United  States  Shipping  Board's 
refusal  to  advance  funds  to  meet  obligations.  The  Green 
Star  Line  purchased  tonnage  from  the  Shipping  Board  at 
rather  high  prices,  and  the  drop  in  freight  rates  came  as  a 
severe  blow. 


After  an  existence  of  about  fifty  years,  trading  in  puts 
and  calls  was  abolished  by  the  Chicago  Board  of  Trade  on 
Oct.  1.  This  kind  of  trading  was  inaugurated  originally 
as  an  insurance  measure  but  it  drifted  into  a  regular 
system.  Russell  Sage  is  said  to  have  made  most  of  his 
millions  by  these  operations. 


European  manufacturers  of  Ripolin,  the  enamel  paint, 
comprising  Ripolin,  Ltd.,  of  England,  the  original  com- 
pany in  Holland  and  the  French  company,  now  are  joined 
with  the  Gliclden  Company  and  the  latter's  fourteen 
associated  companies  in  the  United  States  for  the  exclus- 
ive manufacture  and  distribution  of  this  product  in 
America. 


American  dye  interests  have  formed  a  comprehensive 
organization  for  the  purpose  of  effecting  strong  national 
cooperation  and  development  in  the  dye  industries.  The 
most  important  American  manufacturers  of  synthetic 
organic  chemicals  are  represented,  and  the  work  will  be 
pursued  in  collaboration  with  the  American  Dyes  Institute. 


HTParis-Prague-Warsaw  (Varsovie)  aerial  postal  service 
now  is  daily,  including  Sundays  and  holidays,  the  time 
schedule  of  east-bound  voyage  for  the  winter  season  being  : 
Paris  (Le  Bourget)  8  a.  m.,  Strasbourg  li  to  11.30,  Prague 
3.30  p.  m.  ;  next  day,  leaving  Prague  8  a,  m.,  arrival  at 
Warsaw  1  p.  m. 


Compagnie  des  Messagcrics  Maritimcs  lias  placed  in 
service  for  the  trade  of  China  and  the  Orient  the  vessel 
Angkor,  11,000  tons,  entirely  refitted.  The  Angkor  for- 
merly was  the  Atlantique,  which  was  damaged  badly 
by  a  torpedo  off  Bizerte  in  1918. 


Le  Grand  Segoce  is  the  title  of  an  attractive  new  monthly 
publication,  with  headquarters  at  26,  rue  Drouot,  Paris, 
devoted  to  the  interests  of  dealers  in  precious  stones  and 
jewelry.  The  directors  are  M.  Georges  Bloch  and  Mr.  Ira 
R.  Grinnell,  the  latter  being  a  member  of  the  American 
Chamber  of  Commerce  in  France. 


Contract  made  between  the  United  States  Mail  Steam- 
ship Company  and  the  Raymond  &  Whitcomb  tourist 
company  for  the  chartering  of  the  George  Washington 
for  a  passenger  tour  of  the  Mediterranean  and  the  Levant 
next  winter  will  be  fulfilled  by  the  U.  S.  Shipping  board 
and  the  United  States  Lines. 


The  steamer  Paris,  of  the  Compagnie  Gerierale  Transat- 
lantique,  has  a  carrying  capacity  of  6,161  tons  of  fuel  oil, 
which  is  sufficient  for  making  llic  voyage  froin  Havre  to 
New  York  and  return  without  replenishing  the  supply. 
The  oil  is  stored  in  48  compartments,  provided  with  a 
complete  heating  system  for  producing  the  temperature 
required  for  fluidity. 
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By  the  terms  of  the  new  revenue  bill,  hotel  aceoinbda- 
tions  in  the  United  .States  are  to  be  taxed  when  they  are 
of  the  high-priced  category.  A  tax  of  10  per  cent  is 
provided,  to  be  paid  by  the  hotel  management  ^theoret- 
ically of  course),  on  amounts  paid  by  dienis  for  rooms 
on  which  the  charges  are  more  than  $5  and  88  for  One 
person  and  more  than  one  person  respectively. 


Village  of  Pinon,  in  the  devastated  region  of  the  depart- 
ment of  the  Aisnc,  is  being  reconstructed  as  a  "model 
village/'  under  the  auspices  of  the  Renaissance  des  Cites. 
23,  rue  Louis-le-Grand,  Paris.  One  of  the.  recent  dona- 
tions is  a  complete  school  furnishing  outfit,  given  by 
M.  Pierre  Zuber,  of  Romansiller  (Bas-Rhin),  and  which 
received  the  diploma  of  honor  at  the  maternity  exhi- 
bition in  Paris. 


Economic  and  Social  History  of  the  Great  War  is  to  be 
produced  on  researches  and  data  under  the  general  direc- 
tion of  Mr.  J.  T.  Shotwell,  professor  of  history  at  Columbia 
University,  New  York,  the  French  committee  including 
M.  Charles  Gide,  of  the  College  de  France,  M.  Henri 
Hauser,  of  the  Sorbonne,  and  others.  The  enterprise  is 
due  to  the  generosity  of  the  Carnegie  endowment,  the 
French  bureau  of  which  is  at  24,  rue  Pierre-Curie,  Paris. 


Figures  given  by  the  information  department  of  the 
Hankers  Trust  Company  indicates  that  raw  copper  in 
France  was  worth  1  65  francs  per  metric  quintal  in  June, 
1914,  as  compared  with  375  francs  present  average  price. 
At  the  old  normal  rate  of  exchange,  these  two  prices 
would  correspond  to  14.5  and  33  cents  per  pound  respec- 
tively. During  the  last  seven  years  France  has  imported 
more  than  95  per  cent  of  her  copper  from  the  United  States. 


Some  of  the  big  corporations  in  the  United  States  are 
adopting  conscientious  methods  to  aid  in  reducing  the 
big  total  of  unemployment.  The  Pennsylvania  Railroad 
Company  has  added  14,000  men  to  its  pay  roll  in  the  last 
few  months,  arid  the  Standard  Oil  Company  of  New  Jersey 
is  devoting  $'2,000,000  to  improvements  in  refineries,  with 
the  same  object  in  view,  while  the  U.  S.  Steel  Corporation 
Hlso  is  extending  work  arid  giving  employment. 
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Organized  by  the  municipality  and  under  the  patronage 
of  the  municipal  council  and  the  local  chamber  of  com- 
merce, the  fair  to  be  held  in  Dijon  Nov.  9  to  13,  known  as 
the  Foire  de  Dijon,  is  to  comprise  a  big  display  of  all 
essentials  in  the  lines  of  food  products  and  gastronomic 
specialties.  The  fact  that  Dijon  and  its  region  are  famed 
for  many  excellent  things  in  alimentation  promises  much 
for  the  success  of  the  fair. 


Pacific  Coast  exporters  of  canned  salmon  are  complain- 
ing of  the  French  discriminatory  tariff,  the  maximum  rate, 
30  francs  per  100  kilos,  while  the  more  favored  nations 
like  Canada  and  Japan,  are  accorded  the  25  francs  rate. 
Mr  Charles  H.  Black,  of  the  Association  of  Pacific  Fish- 
eries, has  sent  an  open  letter  to  all  salmon  packers,  de- 
claring that  the  development  of  American  export  trade 
WitH  France  is  being  seriously  hampered. 

Harvard  University  Committee  on  Economic  Research, 
in  its  investigation  of  prices,  as  coriipared  with  pre-war 
prices,  ascertained  that  for  certain  categories  present  prices 
are  rlearlv  the  same  as  or  even  under  the  pre-war  prices, 
whereas  in  other  lines  they  are  twice  what  they  were  in 
1913.  Taking  1913  prices  as  at  100,  following  are  some 
of  the  present  prices  :  Corn  106,  wheat  156,  cotton  94, 
tobacco  78,  sugar  125,  beef  99,  pork  111,  steel  122,  copper 
79,  tin  62,  coal  231,  petroleum  94,  cotton  products  106, 
silk  162,  rubber  18,  leather  122,  brick  218,  lumber  161. 


An  official  notice  issued  by  the  Soviet  government 
which  has  not  created  undue  excitement  in  shipping 
circles  says  that  "all  Russian  merchant  ships  now  in 
foreign  ports,  notably  French  ports  on  the  Mediterranean, 
belong  to  the  Soviet  government  and  therefore  cannot 
change  hands  or  be  chartered  without  approval  from 
Moscow."  Furthermore,  any  contracts  thus  made  by 
directors  of  the  companies  concerned  are  illegal,  inasmuch 
as  they  constitute  a  'Theft  of  state  property  in  the  com- 
munist code." 


For  the  Grand  Prix  automobile  race  in  France  in  1922, 
the  rule  for  the  competing  cars  limits  the  piston  displace- 
ment to  2  litres,  which  is  equivalent  to  122  cubic  inches. 
The  weight  of  the  ear  must  not  be  less  than  750  kilos 
(1653  pounds).  The  official  decision  regarding  the  entries 
for  next  year's  race  comprises  also  a  clause  by  which  the 
race  will  be  annulled  unless  the  number  of  entries  is  at 
least  one  third  French.  It  is  thought  that,  as  a  result 
of  the  cylinder  limitation  or  the  stipulation  on  the  French 
proportion  of  entries,  the  prospects  of  foreign  partici- 
pation are  rather  slim. 
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Telegraphic  Address  : 
BLISSCO  SAINT-OUEN-sur-SEINE 


O 


(PARIS) 

FHCTORY   a,VO  OFFICES 

100,  Boulevard  Victor-Hugo,  SAINT-OUEN-SUR-SEINE 

American  Factories  :  BROOKLYN,  N.  Y.     HASTINGS  MICH.     CLEVELAND,  O. 


Telephone 
NORD  46-96  and  NORD  46-75 

SALEM.  O. 


We  do  net  manufacture 
tin  cans  and  boxes,  (al- 
though we  can  tell  you 
who  does),  —  but  we 
furnish  MACHINES  & 
DIES  for  manufacturing 

them  according  to 
MODERN  METHODS — 
automatically  or  other- 
wise. Send  us  particulars 
of  your  requirements,  and 
"Bliss"  engineers  will  give 
you  the  benefit  of  their 
wide  exper- 
ience in 
can-making 
machinery 
&  methods 


A  lew  samples  of  cans  and  boxes  produced  with  "  Bliss  "  machines  and  dies 


CHANGES  PROPOSED  IN  LAW  OF  REGLEMENT  TRANSACTIONNEL 


As  a  result  of  abuses  in  the  application  of  the 
law  of  July  2,  1919,  known  as  the  law  for  the 
Reglement  Transactionnel,  which  accords  to  deb- 
itors a  transactional  settlement  with  their  cred- 
itors, there  have  been  numerous  complaints, 
and  the  Chambre  de  Commerce  de  Paris  has 
passed  resolutions  in  favor  of  amendments  and 
modifications.  The  first  and  most  important 
change  would  be  to  restrict  the  benefit  of  the 
reglement  transactionnel  exclusively  to  business 
men  who  have  become  victims  directly  or  indi- 
rectly of  the  late  war,  and  the  courts  should 
have  full  jurisdiction  on  this  point.  It  is  pro- 
posed also  that  provision  be  made  for  an  inter- 
locutory assembly,  at  which  non-respondents 
would  be  considered  as  opposing.  Certain  amend- 
ments are  urged,  calling  for  the  convocation  of 
the  creditors  for  verifying  the  facts  regarding 


the  debtor's  obligations,  and  for  obliging  the 
debtor  to  include  in  his  inventory  all  his  liabilities 
and  all  his  orders  for  deliveries.  Finally,  it  is 
recommended  that  the  creditors  be  taken  into 
consultation  on  the  question  of  authorizing  the 
jebtor  to  continue  his  business. 

The  law  of  the  Reglement  Transactionnel  as  it 
now  stands  is  intended  to  enable  a  debtor,  unable 
to  meet  his  liabilities,  to  settle  on  a  percentage 
basis  and  continue  trading  without  going  into 
bankruptcy.  Similar  laws  exist  in  Belgium  and 
Germany.  By  the  terms  of  the  French  law  of 
July  2,  1919,  any  trader,  French  or  foreign,  who 
ceases  payment  pending  the  expiration  of  the 
third  year  following  the  ratification  of  the  Peace 
Treaty,  can  apply  to  the  president  of  the  Tribunal 
de  Commerce  for  an  order  allowing  him  to  take 
advantage  of  the  reglement  transactionnel.  A 
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JS.    A,    F.   A.  O. 

Societe  Anonyme  Franco-Americaine  de  Compensations  Commerciales 

Appointed   LIQUIDATORS    (exclusive  selling  agents) 
for  the    TRENCH  GOVERNMENT 

of  the   American   Army  Merchandise 

at    Camp  Saint  -  Su  Spice  (near  bordeaux) 

This  Company  acts  as 
BUYING  AND  SELLING  AGENTS  TOR 

AMERICAN  FIRMS  ANT)  MANUFACTURERS 

Having  an  Efficient  Staff  thoroughly  conversant  with  American  Business  Methods  and  Needs, 
and  a  President   and  a  Manager-Director,  both   Americans,   with   many  years'   Experience  in 

American-European  Commerce. 

Spacious  up-to-date  Offices  at  Disposal  of  Clients. 

Bernard   J.   SHONINGER  I2'    Rue    Gaillon,  PARIS 

President  Telephone.    k™?™*  ?<?'2L 

•    Central  10-  94 


-.iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii: 


schedule  of  the  names  of  the  creditors  and  the 
respective  sums  due  them,  together  with  a  state- 
ment of  assets  and  liabilities  and  a  proposal  for 
percentage  payments,  is  attached  to  the  appli- 
cation. The  court  can  give  a  preliminary  judg- 
ment, which  stops  executions  of  creditors'  claims, 
and  which  stops  also  interests  on  unsecured  claims. 

As  the  judgment  is  not  placed  on  file  subject  to 
public  inspection,  there  exisits  a  certain  amount 
of  privacy  in  the  proceedings.  Meanwhile  the 
debtor  can  continue  his  business.  The  creditors 
have  no  secured  claims  on  his  assets,  though 
he  is  prohibited  from  disposing  of  any  part  thereof 
and  from  incurring  further  liabilities,  without  the 
consent  of  the  administrateur. 

Creditors  are  required  to  prove  their  claims,  and 
after  the  claims  have  been  proven,  the  debtor 
makes  a  proposal  for  settlement,  on  which  the 
creditors  are  invited  to  vote.  If  the  creditors 
vote  unanimously  for  accepting  the  debtor's 
proposal  the  court  confirms^  the^  same,  except 


mini 


when  it  may  be  contrary  to  public  policy.  If  the 
creditors'  vote  is  not  unanimous  the  situation 
depends  on  whether  the  debtor  asks  (a)  for  time 
in  which  to  meet  his  liabilities  or  (b)  for  a  reduc- 
tion in  the  amounts  of  the  claims.  In  the  first 
instance  the  court  has  absolute  discretionary 
power,  and  in  the  second  instance  the  court  may 
approve  the  proposal  provided  that  the  proposed 
reduction  has  the  assent  of  a  majority  of  the 
creditors  admitted  to  vote  or  of  a  proportion  of 
them  representing  at  least  two  thirds  of  the  total 
claims.  Failing  such  majority,  the  court  refuses 
the  reglement  transactional.  An  appeal  may 
be  taken  against  this  decision  of  the  court. 

If  the  reglement  is  approved  finally,  the  debtor 
who  agrees  to  comply  with  its  terms  resumes 
control  of  his  business,  subject  to  conditions 
imposed  by  the  reglement  transactional,  and  the 
administrateur  is  discharged.  When  the  debtor 
has  satisfied  the  obligations  imposed  on  him  he 
can  apply  to  the  court  for  an  order  of  discharge. 
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*SWIFT  &  COMPAGNIe! 
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Saindoux  marque  "Feuille  d'Argent" 
Saucissons  —  Salaisons 

Conserves  de  Viande  —  Lait  —  Suif 
Premier  Ju3  —  Os  —  Boyaux 

Laines  et  tous  Produits  et  Sous- 
Prod  ui  is  des  Abattoirs 


* 
* 

Telephones    ::  £ 

JTRADESWIFT      ^  LOUVRE  05-75  J 

*        PARIS  PARIS         GUT.  41-69  J 

k  f 


|Ad,.T.wi,™  7,  Rue  de  Turbigo 
PARIS 
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I  Wilson  Beef 
&  Provision  C 


5i,  rue  Jean-Jacques-Rousseau 
=   PAKIS  = 

Telephone  GUTENBERG  19-94  &  47-83 

DISTRIBUTORS  IN  FRANCE 


for 


S.  A. 


WILSON  &  C°  Chicago,  Illinois,  U. 
BRITISH-AMERICAN  PRODUCTS  C°, 

Birkerhead,  England. 
FRIGORIFICO  WILSON  de  la  Argentina, 

Buenos-Aires,  Argentina. 
CONTINENTAL  PRODUCTS  C°,  Sao-Paulo,  Brazil. 


rmour 


£  C 


6,  Rue  Halevy,  6 

Place  de  1'Opera 

=    IP^VRIS  = 

Tel.  LOUVRE  10-20  and  14-75 

DISTRIBUTORS  IN  FRANCE 

for : 

ARMOUR  &  COMPANY,  Chicago,  Illinois.  U.S.A. 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos- 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo.  Uruguay 
ARMOUR  DO  BRAZIL  Sao-Paulo,  Brazil. 


BORDEAUX 
HAVRE 


MARSEILLE 
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Keep  a  Photographic 
=     Diary  with  an  = 

AUTOGRAPHIC 

= KODAK = 


Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 

KODAKS  AND  KODAK  ROLL  FILMS 
are  for  sale  by  all  french  photographic 
dealers 


KOPAK  S.A.F.      PARIS  i 

k  4 
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NEW    BOOKS    IN    CHAMBER'S  LIBRARY 


Many  new  and  very  interesting  books  have  been  added 
to  the  library  of  the  Ameriean  Chamber  of  Commerce  in 
France  since  the  last  announcement.  Attention  is  called 
specially  to  the  recenj  completion  of  the  series  of  "0  volumes 
of  "Chronicles  of  America,"  published  by  the  Yale  T'ui 
versity  Press.  This  series  covers  the  greater  part  of 
the  history  of  the  United  States.  Tt  includes  books  such 
as  Thegdqre  Roosevelt  and  Ms  Times,  by  Harold  Howland  ; 
yfqodrow  Wilson  and  Ike  World  War,  by  Charles  Seymour  ; 
Texas  and  the  Mexican  War,  by  Nathaniel  Stephenson. 

The  new  books  and  pamphlets  in  question  include  the 
following  :— 

Books  purchased.  What  Really  Happened  at  Paris,  by 
Edward  Mandell  House  ;  Diclionnairc  leciiniquc  anglais- 
allemand-francais,  by  Tolhausen  ;  Aulour  des  tiones  que 
i'ai  vu  tomber,  par  la  Princesse  Louise  de  Pelgique  ;  Lc 
fond  d  une  querellc,  documents  incdits  snr  les  relations 
franco-ilalienncs,  by  C.  Sabini  ;  Le  mouvement  ouvrier  cm 
Japan,  by  Felicicn  Challaye  ;  Le  Code  de  [a  route,  by 
Jacques  Noulens  ;  Kos  ports,  by  Albert  C.laveille  ;  A  his- 
tori;  of  American  Literature  (\ol.  Ill  et  IV),  supplementary 
to  the  Cambridge  History  of  English  Literature  ;  The 
Fathers  o\  the  Constitution,  by  Max  Farrand  :  Captains  of 
the  Civil  War,  by  William  Wood  ;  Jefterson  and  his  Col- 
leagues, by  Allen  Johnson  ;  The  Spanish  Borderlands,  by 
Herbert  Bolton  ;  Texas  and  the  Mexican  War,  by  Nathaniel 
Stephenson  ;  Theodore  Roosevelt  and  his  Times,  by  Harold 
Howland  ;  Woodrow  Wilson  and  the  World  War,  by  Charles 
Seymour  ;  The  Age  of  Invention,  by  Holland  Thompson  ; 
The  American  Spirit  in  Education,  by  Edwin  E.  Slosson  ; 
Washinqton  and  his  Comrades  in  arms,  by  George  Wrong  ; 
The  Private  Correspondence  of  Daniel  Webster  ;  Works  of 
Daniel  Webster  ;  Life  and  Speeches  of  Henri]  Clay  (2  vol.)  ; 
Life  of  Andrew  Jackson,  by  Parton  (2  vol.)  ;  Autobio- 
graphy of  Sccnty  Years,  by  G.  F.  Hoan  (2  vol.)  ;  American 
and  French  State  Papers  1793  to  lf'00  (3  vol.)  ;  History, 
of  the  R(§et  Progress  and  Establishment  of  the  Independence 
of  the  \j.  S.,  by  William  Gordon  (3  vol.)  ;  The  Diplomatic 
Correspondence  of  the  American  Revolution,  edited  by  Tared 
Sparks  (12  vol.1 

Books  donated.  By  Mr  L.  V.  Benet  :  Congressional 
Directory-tSllh  Congress,  May  1921  ;  The  Theory  of  Rcla 
tiviiy,  by  A.  Einstein  ;  A  subscription  to  the  "Booklist." 
By  the  United  States  department  of  Agriculture.  Year- 
book 1920.  By  the  American  Institute  of  Weights  and 
Measures  :  The  Metric  Fallacy,  by  Frederick  A.  Halsey. 
By  Carnegie  Endowment  for  International  Peace  :  Amer- 
ican Foreign  Policy,  with  an  introduction  by  Nicholas 
Murray  Butler.  By  the  American  Chamber  of  Commerce  : 
Annual  Report  of  the  American  Ciiamlx  r  of  Commerce 
(New  York  1920-21).  Anonymous  :  The  Elemental!/ 
Principles  of  Wireless  Telegraphy,  by  Bangay  ;  Common 
Diseases  ot  the  Skin,  by  Campbell  ;  The  Sixth  Sense,  by 


Frederic  Fletcher  ;  Credits,  Collections  and  Finance  ; 
Diclionnairc  de  medecinc  pratique,  par  le  Dr.  Vernon  ; 
L'acte  de  comic  duree,  par  le  Dr.  Bdl  ;  Physiologic  du 
celibat.  par  le  Dr.  Caufeynon  ;  Tableau  de  I'amour  conjugal, 
par  le  Dr.  Venette  ;  American  Export  Trade  Directory 
(1919-20).  By  Mr.  Thackara  :  Technology's  War  Record 
191  1-1919.  By  Mr.  B.  J.  Wamester  ;  Anmraire  du  Congo 
Beige  1920.  By  the  Imprimerie  Nationale  :  Annuaire 
Statistiquc  (resume  retrospectif  divers  pays  1919-1920. 
By  Mr.  Albert  Coyle  :  Evidence  on  Conditions  in  Ireland, 
by  Albert  Coyle. 

Pamphlets  donated.  By  Mr.  Walter  Berry  :  La  Haute' 
Silcsic  (Xumcro  special  des  Archives  de-la  Grande  Guerre 
—  Juillet  1921).  By  Chambrc  de  Commerce  du  Havre  : 
Le  Port  du  Havre  '1921).  By  Gouvernement  General  de 
l'Algerie  :  Vie  cconomique  de  l'Algerie  1920  et  1921.  By 
the  Societe  Concessionnaire  du  Port  de  Copenhague  : 
Le  port  franc  de  Copenhaquc.  By  the  Department  of  the 
Interior  :  Petroleum  in  1915,  by  John  Northrop. 


The  big  chemical  products  establishment  at  Chauny, 
the  property  of  the  Societe  des  Manufactures  de  Glaces  et 
Produits  Chimiqucs  de  Saint-Gobain,  Chauny  et  Cirey, 
and  which  was  destroyed  systematically  and  completely 
by  the  Huns  during  the  war,  has  been  in  process  of  recons- 
truction for  some  time,  part  of  it  being  again  in  operation. 
On  the  occasion  of  the  recent  chemical  congress  in  Paris' 
the  company  officials  invited  a  number  of  the  delegates  to 
Chauny  to  inspect  the  work  accomplished  up  to  date. 
Since  January,  1919,  ;  bout  50,000,000  francs  have  been 
expended  in  the  new7  constructions  and  installations. 


Clery-sur-Somme,  a  little  village  in  the  department  of 
the  Sommc,  situated  near  Peronne,  and  which  was  des- 
troyed completely  in  1916,  has  been  restored  to  the  extent 
of  the  reconstruction  of  its  communal  buildings  and  many 
of  its  habitations,  through  the  personal  enterprise  and 
generosity  of  M.  Maurice  Fenaille,  member  of  the  Institut 
de  France,  and  the  ceremony  of  the  inauguration  was  held 
recently  in  the  presence  of  the  Minister  of  Public  Instruc- 
tion and  Beaux-Arts  and  other  notabilities.  The  com- 
mune of  CI  cry  was  adopted  by  M.  Fenaille  in  memory  of 
his  son,  aviator,  who  was  awarded  the  Military  Medal  for 
a  daring  flight  of  reconnaissance  above  Clery  the  same  day 
the  Germans  evacuated  it. 


Sud  Express  train  de  luxe  from  Paris  to  Madrid  and 
Lisbon,  composed  entirely  of  sleeping  cars,  has  been  re- 
established by  the  P.  ().  and  Midi  railway  companies  and 
Wagons-Lits  company,  in  operation  since  Oct.  29, 


|  BELL  TELEPHONES  | 

Western  Etectrk  Company  % 


Improve  "Iour  "Telephone  Service 

Standard  BellIelEPHONES  <*sbuilb  for 

the  American  Tel.  and  IelCo.  under 

Wzsterti  Electric  Company 

p&tents  And  specifications  can  DC 
cbtaiined    for    connection   to  tKe 

French  Govt  Public  Telephone  System 

for  private  mstaJLttons  of  10  or  more 
telephones. 

Tlephone  Materials  of  all  kinds 


t 
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CONCESSIONAIRE  FOR  FRANCE  AND  ITS  COLDNES. 


RECLAIMING  STOLEN  MATERIAL 


About  625,000  spindles  were  in  activity  in  the 
French  textile  industries  before  the  war,  and  nine 
tenths  of  the  spinning  was  in  the  Lille  region, 
occupied  and  pillaged  by  the  Germans  during  the 
war.  The  best  part  of  the  material  was  taken 
away  by  the  Germans,  who  utilized  a  conside- 
rable quantity  themselves  and  sold  the  rest  in 
Bohemia,  Austria  and  Hungary.  The  buildings 
were  demolished  and  much  material  not  of 
immediate  utility  was  shipped  back  into  ^Ger- 
many in  the  form  of  scrap  iron. 

In  the  last  two  years,  in  accordance  with  the 
reparations  requirements,  a  large  part  of  the 
stolen  material  which  had  been  sent  into  Germany 
has  been  recovered.  That  which  found  its  way 
into  Bohemia  (now  Czechoslovakia)  and  Austria, 
however,  could  not  be  recovered.  It  was  "bought" 
by  the  present  holders  on  special  terms,  and  there 
it  remains.  In  1920  the  French  services  occupied 
with  the  restitutions  wished  to  identify  this 
material  but  in  nearly  all  cases  were  denied  admit- 


tance to  the  factories.  Meanwhile  the  spinners 
of  the  Bohemian  regions  are  very  busy  in  their 
operations,  developing  and  increasing  their  pro- 
duction, while  a  majority  of  the  French  spinners 
remains  short  of  the  necessary  material,  with  a 
shortage  of  about  350,000  spindles. 

The  manufacturers  in  Czechoslovakia  thus  are 
in  a  position  to  defeat  the  French  on  their  own  or 
foreign  markets  and  in  this  they  are  employing 
the  machines  stolen  from  the  French  by  the  bar- 
barians. The  French  syndicates,  composing  the 
Union  des  Syndicats  Patronaux  des  Industries 
Textiles  de  France,  have  addressed  a  protest  to 
the  Government,  asking  that,  in  the  commercial 
negotiations  now  being  conducted  at  Prague 
between  the  respective  governments,  the  resti- 
tution of  the  material  in  question  be  made  an 
essential  condition. 


DIAMOND  CUTTING  IN  VERSAILLES 


Announced  as  being  the  first  installation  of  its 
kind  in  France,  the  new  diamond  cutting  establish- 
ment of  Asscher  Brothers,  of  Amsterdam  and 
Paris,  was  inaugurated  recently  at  56  avenue  de 
Picardie,  in  Versailles.    The  Minister  of  Labor,  a 
number  of  senators  and  deputies  and  other  prom- 
inent persons  were  invited  to  the  ceremonies. 
Among  these  were  many  representatives  of  the 
industries  of  precious  stones  and  jewelry  in  Paris. 
The  Netherlands  Minister  to  France  also  was 
present  to  manifest  his  interest  in  the  enterprise 
which  is  new  to  France  but  an  old  and  proud 
specialty  of  his  own  country.    As  a  matter  of 
fact,  the  diamond  cutting  industry  is  concentrated 
in  Antwerp  and  Amsterdam,  so  that  its  appear- 
ance in  any  other  city  or  locality  is  regarded  with 
curiosity.    As  an  incidental  feature,  which  has 
its  importance  in  connection  with  this  interna- 
tional enterprise,  mention  should  be  made  of  the 
fact  that,  during  the  great  war,  the  Asscher 
brothers  were  pro-Allies  and  pro-French  through- 
out.   Moreover,  they  were  the  founders  and  very 
valuable  supporters  of  the  Union  des  Colonies 
Etrangeres  pour  la  Beeducation  des  Mutiles  de 
Guerre,  and  the  personnel  of  the  employes  at 
Versailles  is  to  include  a  proportion  of  war- 
wounded. 
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DAME  FRANCE  ET  SES  AMIS 


"Nous  avons  toujours  assez  de  force  d'ame  pour  sup- 
porter les  malheurs  d'autrui." — La  Rochefoucauld. 
Dame  France  habitait  une  villa  riante 

Au  milieu  d'un  petit  jardin  ; 
La  maison  etait  belle  et  la  Dame,  avenante. 

Dame  France  avait  un  voisin 
Qui  trouvait  a  son  gout  la  maison  et  la  Belle. 

Le  rustre  invente  une  querelle, 
Puis  un  jour  sans  plus  de  raison 
II  penetre  dans  la  maison, 
Saccage,  pille, 
Comme  font  les  cambrioleurs, 
Vole  les  fruits,  brise  les  fleurs, 
Et  veut  s'emparer  de  la  fille. 
La  Dame  avait  un  noble  coeur, 

Elle  se  defend  avec  rage. 
Des  amis  genereux  soutiennent  son  courage, 
Et  dans  un  bel  elan  chassent  l'envahisseur. 

Dame  France  les  remcicie, 
Puis  d'une  voix  ardente,  emue,  elle  leur  crie  : 

"Je  n'oublierai  jamais  votre  utile  secours, 
Nous  sommes  unis  pour  toujours, 

Puis-je  compter  sur  vous,  comme  on  compte  sur  moi  ?' 

Mais  ses  amis,  dedaignant  son  emoi, 
Repondirent  ceci  :  "Laisse  ta  porte  ouverte, 

Le  rustre  ne  reviendra  pa?." 
"Que  je  laisse  ma  porte  ouverte  1" 
Murmure  doucement  Dame  France,  tout  bas. 
"Je  ne  demande  qu'a  vous  croire  1 
Pourtant  si  le  bandit  revient 
Prendre  le  reste  de  mon  bien, 
Verrez  vous  sans  remords,  recommencer  l'Histoire  ?" 
Alors  ses  amis, 
Sans  soucis, 
De  lui  repondre  avec  aisance  : 

"Tranquillisez-vous,  Dame  France, 

Vos  biens  perdus 
C'est  peu  de  chose  ! 

Un  jour,  ils  vous  seront  rendus 
Ou — tout  au  moins,  on  le  suppose, 
Et  s'il  vous  arrivait  malheur 
N'en  ayez  pas  de  crainte  aucune  ! 

Nous  aurons  tous  assez  de  coeur... 
— Pour  supporter  Votre  infortune  1" 

MORALITE 
Quand  on  est  grand  et  genereux, 
Et  que  Ton  veut  faire  un  beau  geste, 
II  faudrait,  jusqu'au  bout,  le  faire  sans  conteste. 
Et  ne  pas  compter  que  les  Dieux 
Feront  le  reste  1 
De  plus  —  j'ajoute  sur  la  foi 

D'une  fable  de  La  Fontaine 
Cette  moralite  certaine  : 
"On  a  souvent  besoin  d'un  plus  petit  que  soi." 

Edouard  BRANDUS, 
dans  le  New  York  Herald. 


TRADE  MARK.REG.U.S.PAT.  OFF. 


LATEST  STYLES  IN  MEN'S 

&  WOMEN'S  AMERICAN  FOOTWEAR 


34,  Boulevard  des  It  aliens 
19,  21,  Boulevard  des  Capucines. 

12,  Rue  de  la  Republique. 


PARIS 
LYONS 


REDUCTION  OF  PETROL  TAX 


Reduction  of  the  surtax  on  imported  petroleum 
from  30  to  20  francs  per  hectolitre  is  welcomed  of 
course  by  the  consumers  in  France,  but  the  latter 
.  are  disposed  to  remark  that  the  reduction  doesn't 
amount  to  much.  As  a  matter  of  fact,  it  amounts, 
theoretically,  to  a  reduction  of  50  centimes  on  a 
5-litre  can  of  gasoline,  or,  as  the  American  auto 
driver  would  look  at  it,  2  cents  on  a  quart  of 
"gas." 

What  the  interested  persons  desire  much  more 
earnestly  is  the  abolition,  not  only  of  this  tem- 
porary surtax  (established  July  9,  1921,  to  in- 
demnify the  government  for  its  losses  on  the 
accumulated  stocks),  but  the  abolition  of  the 
unpopular  and  permanent  tax  of  20  francs  per 
hectolitre  as  fixed  by  the  law  of  June  25,  1920. 
This  tax  is  a  regular  consumption  tax  and, 
though  permanent,  threatens  to  outlive  the 
temporary,  whereas,  according  to  tradition  in 
France,  "rien  ne  dure  comme  le  provisoire." 


555 


MACHINES-OUTILS 

PETIT  OUTILLAGE 
AMERICAINS 


EXPORTERS 
FRENCH 
GOODS 


MATERIEL  (   FORGE  —  BOULONNERlE 
POUR     f  ESTAMPAGE  —  FONDERIE 


APPAREILS  DE  LEVAGE 


AIR  COMPRIME 


FENWICKFRERES&C 
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LILLE  -  NANCY  -  PARIS  ,  LYON 
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Soci£U  Commerciale  das  Potasses  d  Alsace  -  Mulhous: 

LA  POTASSE  EST  INDISPENSABLE 

tous  les  sols  el  pour  Louies  let  cultures 

potasstques  en  automne,  hiver 
tres  tot  au  printemps 

tous  rensei^nenients  gratuits  concernan: 
leur  emplai  en  Agriculture  au 

sur  les  Engrais 
NoaUles,  LYO\ 


uaiiB  wm  i?z  soli 
\\  EmPl°yer  les  engrais 
\\\  outre 

k\v  \\  it'  Demander 
>v\\*\lllll!i,,,  leur  emplai  en  Agricultu 


PERSONAL  NEWS  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  : — 

Walter  A.  Robinson,  chairman  of  the  Memo- 
rial Commission  for  Massachusetts  Dead  in 
Foreign  Countries,  stopping  at  Hotel  Continental, 
Paris. 

Y.  J.  Killin,  of  New  York  City,  Hotel  d'Angle- 
terre,  Paris. 

J.  G.  Coldough,  representing  Tilche  Freres, 
export  and  import,  3,  rue  de  Marivaux,  Paris. 

Paul  Chcronnet,  assistant  general  passenger 
agent  of  Compagnie  Generale  Transatlantique, 
Paris. 

Arthur  S.  Biggerstaff,  representing  the  Brown 
Shoe  Co.,  St.  Louis,  Mo.,  Hotel  des  Champs- 
Elysees,  rue  Balzac,  Paris. 

George  K.  Ross,,  of  Valencay  (Indre). 

H.  J.  Farwell,  chief  engineer  of  the  Raybestos 
Co.,  brakes  and  brake  linings,  Bridgeport,  Conn., 
Hotel  Lotti,  Paris. 


B.  Levin,  imports,  375  Clifton  Place,  Brooklyn, 
N.  Y.,  London  Palace  Hotel,  Paris.  - 

L.  P.  Witzleben,  of  R.  G.  Dun  $  Co.,  New  York. 

Herman  Rieb,  representing  Walter  Rieb,  Inc., 
212  East  12th  Street,  New  York  City,  Grand 
Hotel,  Paris. 

Louis  Moon,  American  contracting  engineer, 
19  Rempart  Kipdorp,  Antwerp,  354,  rue  de 
Vaugirard,  Paris. 

F.  T.  Ehrman,  care  of  Filliet  e.f  Cie,  64,  faubourg 
Poissonniere,  Paris. 

Sidney  Rogell,  of  Buenos-Aires,  Grand  Hotel, 
Paris. 

Joseph  Weinberg,  representing  A.  C.  Lawrence 
Leather  Company,  Ashland  Leather  Company, 
Boston,  Mass.,  Grand  Hotel,  Paris. 

Samuel  X.  Kirkland,  of  the  'Wall  Street  Journal, 
New  York,  15,  rue  Jules-Chaplain,  Paris. 

J.  L.  Bickersteth,  of  the  R.  H.  Hoopers  Co., 
Cotton  Exchange,  New  York  City,  136,  rue  Yictor- 
Hugo,  Le  Havre* 
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INTRODUCING  OURSELVES 

A  firm  composed  of  real,  live,  wider 
awake  and  experienced  Amer- 
icans, long  resident  in  France  and 
fully  conversant  with  Franch  cus- 
toms and  practices  both  in  Public- 
ity and  Merchandising,  now  pre- 
pared to  offer  an  advertising  and 
merchandising  service  carrying 
the  good  old  Yankee  "Punch",  the 
"Punch"  which  will  sell  your  mer- 
chandise —  and  that,  in  the  final 
analysis,  is  the  only  reason  for 
advertising. 

If  you're  having  advertising  or  mer- 
chandising troubles  why  not  let's 
get  together  and  talk  them  over. 
The  pleasure  shall  be  all  ours. 


PUBLICITE  FASTON 

109,  Rue  du  Faubourg  St-Honor6 
PARIS 

Telephone  : 
Ej.ysees  56-27. 
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MORINNI  &  C 
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INDUSTRIAL  ENGINEERS 
COST  ACCOUNTANTS 


Our  staff  of  American  engineers 
and  accountants  has  ten  years' 
experience  in  successfully  adapting 
American  practice  to  European 
conditions. 

Their  services  are  at  the  disposal 
of  all  who  have,  or  contemplate 
having,  any   business   in  Europe. 


106,   Boulevard  Haussmann 
PARIS 

Cable  Addr. :  Morinni,  Paris,  Tel.  :  Central  34-57 


DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from  Eu- 

11 

Avon 

Royal  Mail 

Southampton  B.-Ayres. 

ropean  ports  : 

11 

Losada 

P.  S.  N.  C. 

Glasgow 

S. -America. 

Nov.  Steamer 

Line 

From 

Destination 

12 

Bratja 

Fabre 

Marseille 

New  York 

12 

Cedric 

White  Star 

Liverpool 

New  York 

1 

Saxonia 

Cunard 

Cherbourg 

New  York 

12 

Paris 

C.  G.  T. 

Havre 

New  York 

2 

Ryndam 

Hoi. America 

Boulogne 

New  York 

12 

La  Paz 

P.  S.  N.  C. 

London 

S.  America 

3 

Highl.Loch 

Nelson 

Boulogne 

S.  America 

13 

Crctic 

White  Star 

Genoa" 

Boston 

4 

Zetland 

Red  Star 

Cherbourg 

New  York 

14 

Mongolia 

American 

Cherbourg 

New  York 

4 

Patria 

Fabre 

Marseille 

New  York 

15 

Britannia 

Fabre 

Marseille 

New  York 

5 

Aquitania 

Cunard 

Cherbourg 

New  York 

1(> 

Adriatic 

White  Star 

Cherbourg 

New  York 

5 

Camcronia 

Cunard 

Liverpool 

New  York 

Hi 

I\'oordam 

Hoi. America 

Boulogne 

New  York 

5 

Massilia 

Sud  Atlantic 

Bordeaux 

B. -Aires 

17 

Ann  ricu 

U.  S.  Lines 

Cherbourg 

New  York 

5 

Canada 

White  Star 

Liverpool 

Canada 

17 

Victoria 

P.  S.  N.  C. 

Liverpool 

S.  America 

5 

Savoie 

C.  G.  T. 

Havre 

New  York 

17 

Arabic 

White  Star 

Genoa 

New  York 

5 

Baltic 

White  Star 

Liverpool 

New  York 

18 

Lapland 

Red  Star 

Cherbourg 

New  York 

5 

Chicago 

C.  G.  T. 

Havre 

New  York 

19 

Albania 

Cunard 

Liverpool 

New  York 

5 

Leopoldina 

C.  G.  T. 

Havre 

.  Mexico 

19 

Carman  ia 

Cunard 

Cherbourg 

New  York 

6 

Orcoma 

P.  S.  N.  C. 

Cherbourg 

S.  America 

19 

Sa.vonia 

Cunard 

Cherbourg 

New  York 

8 

Canada 

Fabre 

Marseille 

New  York 

20 

W.  Graijloch 

Af.  Reunis 

Antwerp 

Pacific 

8 

Oropesa 

Royal  Mail 

ChcrLourg 

New  York 

22 

Ordunn 

Royal  Mai) 

Cherbourg 

New  York 

9 

N.  Amsterdam 

Hoi. America 

Boulogne 

New  York 

24 

G.  WashingtonU .  S.  Lines 

Cherbourg 

New  York 

10 

Pan.  Stale 

U.  S.  Lines 

Boulogne 

New  York 

25 

Arlansa 

Royal  Mail 

Southampton 

B. -Aires 

in 

Celestial 

Af.  Reunis 

Antwerp 

Pacific 

26 

C'tnopic 

While  Star 

Genoa 

Boston 

11 

Kroonland 

Red  Star 

Cherbourg 

New  York 

30 

Olympic 

White  Star 

Cherbourg 

New  York 

657 
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SHIPS  UNDER  CONSTRUCTION  SHOW  BIG  DECREASE  IN  TOTAL 


Paris  office  of  Lloyd's  Register  of  Shipping  (at 
4,  rue  Auber)  communicates  the  official  ship- 
building figures  for  the  quarter  ending  on  Sept.  30, 
1921,  together  with  explanatory  notes  and  compa- 
risons. 

Under  construction  in  the  United  Kingdom  on 
that  date  were  3,282,972  tons.  This  represents 
a  reduction  of  about  247,000  tons  compared  with 
the  total  at  the  end  of  the  previous  quarter, 
though  under  present  conditions  the  figures  must 
be  regarded  as  more  or  less  nominal.  The  total 
includes  a  considerable  amount  of  tonnage  on 
which  work  has  been  suspended  because  of  the 
decline  in  the  demand  for  tonnage,  also  a  large 
amount  of  tonnage  the  completion  of  which  has 
been  postponed  owing  to  abnormal  causes.  The 
tonnage,  on  which  work  has  been  suspended 
amounts  to  731,000  tons,  and  the  tonnage  which 
has  been  delayed  in  completion  amounts  to  about 
457,000  tons.  If  these  deductions  are  made,  the 
reduced  total  becomes  2,095,000  tons  actually 
under  construction. 

It  must  be  noted  that,  although  total  tonnage 
figures  continue  high  as  in  the  past  quarters,  the 
amount  completed  compares  unfavorably  with 
pre-war  times.  In  1913  the  average  tonnage 
completed  during  each  quarter  was  more  than 
23  per  cent  of  the  total  work  in  hand  at  the  beginn- 
ing of  the  quarter,  whereas  the  corresponding 
figures  for  1920  fell  below  13  per  cent,  and  during 
1921  the  average  output  for  the.  first  three  quar- 
ters went  as  low  as  8  1/2  per  cent. 

Also  there  is  a  continued  reduction  in  the  ton- 
nage commenced.  In  the  .  March  quarter  the 
decrease  amounted  to  113,000  tons,  in  the  June 
quarter  there  was  a  further  reduction  of  324,000 
tons,  and  for  the  quarter  under  review  the  tonnage 


commenced  amounted  to  only  51,343  tons, 
showing  a  decrease  of  455,000  tons  as  compared 
with  the  last  quarter  of  1920.  This  perhaps  is  the 
most  significant  figure  in  the  report  as  indicating 
the  unfavorable  outlook  for  the  immediate 
future. 

The  total  merchant  tonnage  building  outside  of 
the  United  Kingdom  is  2,260,006  tons,  but  this 
includes  about  375,000  tons  (16.6  per  cent  of  the 
total)  upon  which  work  has  been  suspended, 
leaving  1,885,000  tons  actually  under  construc- 
tion. The  countries  in  which  the  greatest  amount 
of  work  is  suspended  are  Italy  and  the  United 
States. 

It  is  seen  that  the  tonnage  is  about' 409,000  tons 
less  than  the  total  building  at  the  end  of  June, 
1921,  largely  due  to  the  continued  decrease  in 
the  United  States,  where  the  tonnage  now  in 
construction  is  less  than  10.5  per  cent  of  the  total 
building  there  in  March,  1919. 

Apart  from  the  United  States,  the  countries 
leading  in  construction  are  :  Italy,  397,544  tons  ; 
France,  350,681  tons  ;  Holland,  349,122  tons, 
and  Japan,  186,782  tons. 

The  returns  show  that  there  are  under  cons- 
truction in  the  world  140  steamers  and  motor 
vessels,  each  of  more  than  1,000  tons,  with  a 
total  of  931,813  tons,  for  carrying  oil  in  bulk. 
Of  the  total,  81  vessels  are  in  the  United  Kingdom 
and  28  in  the  United  States.  The  tonnage  of 
vessels  under  construction  to  be  fitted  with  in- 
ternal combustion  engines  amounts  to  405,941 
tons. 

The  gross  tonnage  of  vessels  under  construction 
in  the.  United  Slates  at  the  date  given  amounts  to 
433,962,  for  69  vessels. 


TO  BE  HEARD  IN  WASHINGTON 


In  view  of  the  approaching  conference  in  Wash- 
ington, the  Nouvclliste  de  Lyon  addresses  the 
following  remarks  to  the  men  who  are  to  repre- 
sent French  interests  on  that  occasion  : — 

"In  the  first  place,  they  may  recall  the  fact 
that  France  always  has  honored  her  signature. 
If  she  was  able  to  do  this  after  1870,  when  she 
was  vanquished  and  diminished,  it  is  just  to 
conclude  that  victory  has  not  changed  her  scru- 
pulous honesty.  And  yet  it  must  be  shown  that 
our  country's  task  now  is  very  complex.  Not 
only  must  we  restore  our  finance,  but  we  must 
reconstruct  our  devastated  regions.  Where  shall 
we  begin  ?  Commons  sense  indicates  that  we 
should  devote  first  attention  to  reconstruction, 
which  is  indispensable  to  re-establishing  our 
finances,  and,  as  we  cannot  do  all  at  once — re- 
construct and  repair  our  ruins  and  pay  our  debts 
at  the  same  time — our  creditors  must  wait. 

"And  then  it  is  necessary  to  call  attention 
specially  to  the  reduction  made  in  the  French 
claim  by  the  decisions  of  Spa,  Boulogne,  London 
and  Paris,  and  to  the  military  charges  imposed 
upon  us  by  the  American  policy  which  refused  to 
sign  the  Anglo-American  guaranty  treaty,  as 
provided  in  the  Treaty  of  Versailles. 

"Finally,  it  will  not  be  out  of  order  to  say  to 
the  Americans  that,  since  they  have  presented 
the  Germans  with  receipt  in  full  for  the  repara- 
tions they  owed,  it  would  jje  at  least  peculiar  to 
reclaim  to  the  last  centime  the  money  which  was 
loaned  to  the  Allies  to  permit  the  latter  to  con- 
tinue the  fight  while  awaiting  the  arrival  of  the 
Sammies.  In  short,  we  should  be  given  time, 
and  we  should  make  it  clear  to  the  Americans 
that  our  situation  is  very  different  from  that  of 
their  other  debtors,  England  in  particular." 

SOCIETE  valmerson  i 

E.  VALLET  -  T.  S.  EMERSON  -  A.  MENES  | 

Importers  and  Exporters  of  Food  Products  ^ 
Exclusive  Selling  Agents 
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We  will  be  pleased  to  give  full  information  to  all  Americans  on 
French  business  in  our  line 


1,   Rue  de  la  Reale,  1,    PARIS  (1er)  | 


ERNEST  MOCH 

LE  HAVRE,  France 

Established  in  1 898 

GENERAL  SHIPPING  and  FORWARDING  AGENT 

J.  W.  EDWARDS,  Manager 
Active  Member  of  American  Chamber  of  Commerce  in  France 
Warehousing,  Transit  Agent,  Customs  Expert 
1 46,  Bouievard  de  Strasbourg 
Cai/ej :  "ELIANOPEN  ".  Tel,  284.      Codes  :  A.  B.  C.  5th.,  Elder 
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AT. LEAST  PARTLY  TO  BLAME 


M.  Briancl  in  his  recent  statement  that  "France  must 
remain  armed  as  long  as  her  security  has  not  been  se- 
cured," gives  expression  to  a  view  that  has  been  held  to 
with  considerable  tenacity  in  France  all  along.  Its  chief 
signifiance  at  this  time  arises  from  its  relation  to  the 
coming  disarmament  conference  at  Washington.  There 
are  a  good  many  who,  while  deprecating  what  is  termed  the 
"militaristic"  tendency  in  France,  are  inclined  to  feel  that 
we  ourselves  by  refusing  to  assume  any  responsability 
under  the  Versailles  Treaty  have  laid  ourselves  open  to 
the  charge  of  being  in  part  to  blame  for  the  situation  as 
its  exists  to-day. 

However  that  may  be,  it  is  clear  that  discussions  at 
Washington  may  prove  embarrassing  to  the  present  Admin- 
istration, unless  indeed  it  is  willing  to  reverse  itself 
in  fact  if  not  in  name  in  some  essential  features  of  the 
position  assumed  in  the  past.  In  the  meantime,  France 
should  realize  that  preparation  for  defense  in  modern 
warfare  does  not  consist  solely  in  trained  armies.  A  policy 
which  provides  large  army  corps,  even  if  well  trained,  and 
at  the  same  time  greatly  weakens  the  nation  in  an  econo- 
mic and  financial  sense  is  even  in  a  militaristic  sense 
likely  to  prove  unwise.  —  Journal  o/  Commerce  (N.  Y.) 


Tel.  ad.  EMERSONS-PARIS.     Telephone  :  CENTRAL  81 -19 
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!    J  .  W.  R  E  I  S  H  f 

*  EUROPEAN    COMMERCIAL    SERVICE  £ 

£  * 
4  52,   rue  dss  Petites  -  Ecuries,  PARISH 

^  We  buy  European  merchandise  of  every  description  for  many  large  ^ 
v  American  firms  including  MONTGOMERY  WARD  &  CO.,  f 
k  THE  FAIR  DEPARTMENT  STORE  (Chicago)  and  others.  Our  | 

f*  enormous  buying  power  and  efficient  service  succeeds   ^ 

«?•  *r 
Whatever  you  want  to  buy  consult  us.  We  can  save  you  % 
time,  save  you  money  and  represent  you  generally  on  these  % 
markets.      Make  our  offices  Your  Buying  Headquarters  :  £ 

|  Phone  :  CENTRAL  0-58    Cable  addraw  :  "REISHSER-PAR1S"  | 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE  SEEKING  EMPLOYES 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  Inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  In  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


REPRESENTATIONS  WANTED  IN  FRANCE 


17.2803.  —  Firm  at  Chalons-sur-Marne  wishes  to  rep- 
resent -  in  his  region  some  American  meat  packer  and 
foodstuff  exporter. 

17.2804.  —  Frenchman  at  Lyon  wishes  to  act  as  buyer 
in  the  silk  and  tinsel  line  for  American  house.  Has  exper- 
ience. 


The  Chamber  is  dally  in  receipt  of  many  requests  from 
Americans  seeking  situations  and  employment  in  France 

W  e  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  1o  us 
staling  their  requirements. 

Many  of  the  gentlemen  who  have  written  letters  or 
situations  state  that  they  arc  qualified  to  act  as  salesmen 
engineers,  business  managers,  bookkeepers,  stockkeepcrs, 
etc.  Many  speak  French  and  would  be  of  a  great  assist- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  take  the 
positions  they  desire  to  have  filled.  Naturally  the  Cham- 
ber assumes  no  responsibility  as  to  the  qualifications  of 
those  whose  names  are  furnished.  Each  should  Inves- 
tigate the  claims  made  and  the  references  offered. 


TEN  BILLION  DOLLARS  OWING 


WANT  AGENT  IN  FRANCE 


52.2805.  —  Firm  of  New  York  wishes  to  connect  with 
firm  in  France  able  to  secure  large  orders  for  American 
Sugar  on  a  commission  basis. 

52.2809. —  An  important  producers'  co-operative  assoc- 
iation, with  representative  at  present  in  Europe,  wishes 
to  get  connections  for  the  sale  of  its  products  (evaporated 
and  condensed  milk,  cheese,  butter,  etc.)  hi  all  ports  of 
the  Continent.  Is  also  looking  tor  suitable  iirm  to  act  as 
agent  for  France  and  Colonics. 


SITUATION  WANTED 


59.2806.  —  French  Lady,  experienced,  wishes  to  act 
as  buyer  in  dressmaking  line  for  some  American  house. 


FRENCH  ARTICLES  WANTED 


M.2807.  —  Firm  of  Chicago  is  in  the  market  for  French 
artificial  pearl  ;  wishes  to  communicate  with  manufac- 
turers only.    Quotations  requested. 


MISCELLANEOUS 


T.2808.  —  French  firm  in  Lisbon  wishes  to  connect  with 
American  firm  in  view  of  manufacturing  a  new  kind  of 
mattress  mad*  from  a  cork  product  known  as  "cork 
wool". 


Figures  have  been  printed  frequently  to  show 
the  indebtedness  of  foreign  governments  to  the 
United  States.  The  latest  which  have  been 
given  publicity  are  those  embodied  in  the  report 
made  by  the  committee  appointed  by  the  Chamber 
of  Commerce  of  the  United  States  to  investigate 
conditions  in  continental  Europe.  Omitting  al- 
most a  billion  dollars  of  accrued  interest,  the 
nations  owe  the  United  States,  in  round  numbers, 
the  following  amounts,  totalling  more  than 
10  billion  dollars  :  — 

Great  Britain   84,166,000,000 

France   3,351,000,000 

Italy    1,648,000,000 

Belgium    375,000,000 

Russia   193,000,000 

Poland    136,000,000 

Czechoslovakia    91,000,000 

Serbie    51,000,000 

Roumania   36,000,000 

Austria    24,000,000 

Greece   15,000,000 

listhonia   14,000,000 

Armenia    12,000,000 

Cuba    9,000,000 

Finland   8,000,000 

Latvia   5,000,000 

Lithuania   5,000,000 

Hungary   1,700,000 

Liberia    26,000 
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At  the  last  regular  meeting  of  the  American 
Chamber  of  Commerce  in  France,  32,  rue  Tait- 
bout, Paris.  I  he  following  new  members  were 
admitted  :  — 

Resident  Members 
The  Coca-Cola  Company  for  France,  bottling 
"Coca-Cola,"  35,  rue  La  Quintinie,  Paris  (XVe), 
J.  A.  MacAlpine,  representative. 
f  Henry -Lloyd  Ward,  supply  officer,  93,  avenue 
Henri-Martin,  Paris. 

Non-Residenl  Member 
Acheson   Graphite  Company,  importers  and 
manufacturers,  Niagara  Falls,  N.  Y.,  represented 
by  E.  G.  Acheson,  Ltd.,  40  Wood  Street,  London. 

Associate  Member 
Henry  Shilton,  photography  (Kodak  Company), 
17,  rue  Francois  ler,  Paris. 


WHILE  YOU  ARE  IN  FRANCE 


Every  member  of  every  commercial  body 
in  the  United  States  will  be  heartily  welcome 
at  the  offices  of  the  American  Chamber  of 
Commerce  in  France,  32  rue  Taitbout,  Paris, 
during  his  sojourn  in  France.  Fine  library 
facilities — private  rooms  for  conferences — 
full  lists  of  commercial  houses — informa- 
tion on  all  France. 

Every  facility  offered  to  Americans  in 
America  by  their  commercial  organizations 
is  offered  by  us  to  Americans  in  France. 

Correspondence  in  relation  to  French  busi- 
ness matters  will  be  thoroughly  answered  or 
referred  in  the  proper  direction  for  a  full 
answer. 
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Fordney  Bill  not  Likely  to  be  Enacted  in  a  Hurry 


In  Washington  the  Fordney  tariff  bill  is  not 
making  what  could  be  called  rapid  strides  in  the 
direction  of  its  enactment,  and  the  common 
prediction  is  that  1922  will  be  well  under  way 
before  it  finds  solution  in  a  final  vote.  There  is 
a  long  string  of  investigation  and  discussion  on 
the  program  ahead  of  final  action,  and  this 
comprises  the  investigations  concerning  the  fa- 
mous American  Valuation  Plan,  talk  and  delay 
in  the  committee,  framing  and  filing  the  report, 
long  debate  in  the  Senate,  conferences  with  the 
House,  debate  on  conference  report,  etc.  Some 
of  the  prophets  declare  that  the  bill  cannot  reach 
the  White  House  before  the  end  of  April,  1922, 
while  still  others  say  the  measure  may  be  pushed 
along  two  or  three  months  later  than  that.  In 
any  case,  it  is  evident  that  the  opponents  of  the 
bill  will  have  plenty  of  time  in  which  to  argue 
and  manoeuvre  against  that  section  of  the  legis- 
lative body  referred  to  aptly  by  one  of  the  Wash- 
ington correspondents  as  the  "coterie  of  mem- 
bers who  are  pounding  ahead  in  their  single- 
track  minds  for  the  purpose  of  accomplishing 
their  object." 

A  group  recently  formed  in  Senate  circles  is 
that  of  the  tariff  "bloc."  Years  ago  this  might 
have  been  the  representatives  of  eastern  manu- 
facturers, but  now  it  is  composed  of  a  limited 
number  of  agrarians,  mainly  members  of  the 
agricultural  group.  These  representatives  of  the 
agrarian  coterie  are  quoted  as  being  ready  to 
vote  for  anything  whatsoever  in  the  tariff  bill 
as  long  as  it  gives  them  the  rate  they  want  on 
the  products  of  their  particular  states.  They  are 
in  constant  communion  with  the  political  mana- 
gers whose  main  thought  is  obtaining  enough 
votes  to  pass  the  Fordney  bill.  As  expressed  by 
their  critics,  "they  are  simply  out  for  the  advan- 
tage of  their  own  localities  and  they  do  not 
pretend  any  special  fondness  for  the  farmer  or 
for  anybody  else,  but  simply  the  desire  to  'bring 
home  the  bacon'  when  they  return  to  face  the 
voters  in  their  native  state." 

Opposition  to  the  Fordney  measure  is  becom- 
ing stronger  and  stronger  in  export  trade  circles. 
The  export  traders  say  that  they  might  as  well 
go  out  of  business  if  this  tariff  is  enacted,  and  they 


have  so  expressed  themselves  to  members  of 
Congress. 

Special  suspicion  and  disfavor  are  directed  at 
the  proposed  American  plan  of  valuations.  This 
peculiar  plan  seems  to  have  been  started  by  a 
group  of  interests  interested  in  shutting  up  the 
American  market  and  having  it  all  to  themselves, 
arguing  that  the  depreciated  exchange  made  it 
impossible  for  them  to  compete  on  the  old  basis. 
It  is  said  that  this  little  group  never  controlled 
many  members  but  that  those  whom  it  did  con- 
trol were  influential.  The  general  manufactur- 
ing element,  which  was  not  the  parent  of  this 
valuation  plan,  at  first  distrusted  the  proposition, 
though  some  of  the  producers  have  fallen  in  line, 
thinking  there  was  a  chance  for  monopoly  of 
some  kind. 

All  in  all,  the  sentiment  in  Washington  does 
not  savor  of  unanimity  on  the  subject  of  the 
tariff  bill,  and  there  is  even  a  strong  suspicion 
that,  with  the  proper  kind  and  amount  of  fight- 
ing, the  bill  can  be  beaten. 


DEBATING  FOR  AND  AGAINST 

AMERICAN  VALUATION  SCHEME 


At  a  meeting  of  the  American  Manufacturers' 
Export  Association,  in  New  York,  at  which  th<' 
American  Valuation  Plan  was  condemned  b;y 
resolution,  Mr.  Thomas  J.  Doherty  and  Mr.  John 
F.  Zoller  debated  the  subject  from  the  standpoint 
of  its  merits  and  faults.  Part  of  Mr.  Doherty' s 
argument  against  the  plan  was  as  follows  :— 

"It  is  difficult  to  listen  patiently  to  those  persons 
who  continue  to  insist  that  goods  are  coming 
into  this  country  now,  when  the  pound,  franc 
lire  and  mark  are  only  a  fraction  of  their  golc 
value,  at  the  same  number  of  pounds,  francs 
lire  or  marks  that  they  did  when  those  currencies 
were  at  par.  This  is  at  once  to  convict  foreigi 
shippers  of  being  fools  in  selling  their  merchandiM 
at  a  fraction  of  its  value  and  United  States  cus 
toms  officials  of  being  worse  than  fools  in  admit 
ting  now  to  entry  at,  say  a  value  of  one  dollar, 
merchandise  which  they  appraised  formerly  at 
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twenty  dollars.  As  a  matter  of  fact,  the  recent 
break  in  the  price  of  German  marks  has  caused  an 
avalanche  of  cablegrams  advising  of  advances  in 
prices  up  to  50  per  cent." 

Mr.  Doherty  asserted  that  the  use  of  this 
depreciated  currency  as  a  reason  for  changing 
the  law  is  only  a  pretext. 

"This  scheme  of  domestic  valuation  was  pre" 
sented  as  long  ago  as  1908.  It  was  presented 
again  in  1913,  and  in  1917  the  Tariff  Commission 
was  urged  to  include  it  in  its  recommendations 
to  Congress.  At  all  these  times  foreign  curren- 
cies were  at  their  full  par  value,  and  there  was  no 
depreciation  in  foreign  exchanges  except  in  a  few 
countries  which  were  unimportant  commercially. 
The  so-called  American  Valuation  Plan  is  purely 
and  simply  in  the  nature  of  an  administrative 
regulation.  It  involves  no  principle  of  economics, 
nor  is  it  part  of  the  doctrine  of  protection." 

One  of  the  defects  cited  by  the  speaker  is  the 
requirement  that  the  value  shall  be  the  American 
i  selling  price  in  the  principal  markets  of  the  United 
I  States,  and  on  this  point  he  said  :  "Everybody 
knows  that  substantial  differences  in  prices  of  the 
same  commodity  are  found  in  the  various  cities, 
and  ah  of  these  cities  are  principal  markets.  An 
importation  made  at  New  York  cannot  be  apprais- 
j  ed  at  the  New  York  price  while  an  importation 
at  New  Orleans  will  be  appraised  at  a  different 
price  and  an  importation  at  Seattle  at  still  a 
third  price." 

!   Mr.  Zoller,  of  the  General  Electric  Company,  in 
presenting  the  defence  of  the  plan,  declared  that 
Mr.  Doherty  had  omitted  the  important  fact  that 
the  sole,  purpose  of  the  American  Valuation  Plan 
was   to  impose   more   duty   on   imports.  He 
continued  :  "Today  we  discriminate  against  those 
1  high  cost  countries  like  England  in  favor  of  the 
I'  low  cost  countries,  and  the  low  cost  country  not 
\>  only  has  the  advantage  of  its  cheaper  production, 
!'  but  we  give  it  an  additional  advantage  in  our 
i  law.    We  remedy  that  with  the  American  Valua- 
'  tion  Plan  and  we  do  it  without  placing  the  burden 
i-  upon  the  consumer,  for  this  reason  :  England  is  a 
higher  cost  country  than  China,  and  when  we 
put  a  higher  duty  on  the  Chinese  merchant  we 
don't  raise  the  cost  to  the  consumer,  but  we  do 
■  put  a  heavier  tax  upon  the  Chinese  merchant  and, 
as  he  is  the  fellow  who  is  making  the  greater 


profit,  he  has  the  greater  ability  to  pay,  and  that 
is  right. 

"There  is  another  advantage  to  the  consumer, 
and  I  want  to  urge  this  :  If  we  put  this  value 
upon  the  American  wholesaler  I  think  we  are 
going  to  establish  pretty  generally  in  this  country 
what  American  wholesale  values  are.  Right  now 
the  retailer  is  not  coming  down  very  much  on 
his  commodities.  If  we  educate  the  public  to 
the  wholesale  value  the  public  will  have  a  little 
conception  of  what  the  retail  value  ought  to  be, 
and  I  believe  it  will  have  a  tendency  to  bring 
retail  prices  down  to  a  fair  level  and  aid  us  to 
get  back  in  our  reconstruction  program  to  more 
normal  conditions.  I  believe  it  is  possible  to  get 
the  American  wholesale  value  in  the  principal 
markets  in  the  United  States  much  easier  than 
it  is  possible  to  get  the  wholesale  value  in  the 
principal  markets  of  all  the  other  countries  of 
the  world. 

"There  have  been  a  number  of  cases  in  the 
past  in  which  it  has  been  necessary  for  us  to  go 
abroad  and  ascertain  whether  there  has  been 
undervaluation.  The  American  valuation  will 
make  it  possible  for  us  to  attend  to  our  own 
business  in  our  own  country  and  learn  all  the 
facts  that  are  necessary  to  enforce  our  laws." 


THE  PROPOSED  GOLD  MARK  LOAN 


Germany's  future  is  regarded  by  many  Amer- 
ican bankers  as  being  closely  allied  with  the 
various  projects  now  under  consideration  for  the 
relief  in  part  of  the  burden  which  the  reparations 
schedule  imposes  upon  her.  Chief  importance  i8 
attached  to  the  proposal  for  a  three  to  five  year 
gold  mark  loan,  which  would  be  accepted  by  the 
Allies  in  lieu  of  cash  payments  and  would  natur- 
ally take  precedence  of  other  German  oblig- 
ations. The  opinion  was  expressed  by  a  banker 
whose  business  relations  with  Germany  are  un- 
usually close  that  such  a  course  would  enable 
Germany  not  merely  to  put  an  end  to  current 
inflationary  tendencies  but  possibly  to  make  a 
start  on  deflation. 
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Educating  Public  against  American  Valuation  Plan 


Notional  Council  of  American  Importers  and 
Traders  has  started  a  non-partisan  campaign  to 
educate  the  men  and  women  of  the  United  Stales 
against  the  American  Valuation  Plan  which  is  a 
pari  of  the  Fordney  tariff  hill.  It  has  issued  a 
statement  in  which  the  authors  say  they  expect 
the  men  and  women  of  the.  country  to  unite 
without  regard  to  political  affiliation  "against  a 
measure  which  threatens  to  destroy  any  immediate 
possihility  of  restoring  industrial  prosperity  and 
which  inevitably  musl  raise  the  cosl  of  living  and 
prolong  unemployment."' 

After  asserting  that  there  is  nothing  good  about 
the  American  Valuation  Plan  except  the  name 
'American,*  the  documents  says  : 

"The  American  valuation  plan  has  been  pushed 
as  an  emergency  measure,  but  there  is  nothing  in 
the  American  valuation  clause  of  the  Fordney  bill 
to  limit  its  operation  to  emergency  conditions. 
The  particular  emergency  which  is  being  put 
forward  in  support  of  the  plan  is  the  depreciation 
in  foreign  exchange  ;  but  all  of  us  who  have  had 
occasion  to  buy  abroad  in  recent  months  know 
that  as  currency  depreciates  prices  rise.  This 
has  been  the  experience  of  "Marshall  Field  &  Co., 
who  have  recently  said  in  a  signed  statement  to 
their  trade  that  in  the  last  six  months  the  price 
of  everything  they  have  bought  abroad  has  in- 
creased at  least  in  the  same  proportion  as  the 
currencies  of  those  countries  have  depreciated. 
Prices  abroad  today  are  not  so  low  as  they  were 
before  the  war.  On  the  contrary,  they  have 
risen  in  inverse  ratio  to  the  decline  of  exchange 
rales,  and  are  much  higher  today  in  dollars  than 
they  were  in  1914. 

"If  the  reasons  for  American  valuation  are. 
disingenuous,  its  workings  can  scarcely  be  called 
a  milling  less  than  dishonest.  No  other  word 
properly  describes  a  tariff  rate  that  calls  itself 
10  per  cent  and  really  amounts  to  128  per  cent  or, 
as  is  the  case  in  some  instances,  calls  itself  10  per 
cent  and  really  amounts  to  188  pgr  cent.  The 
difference  lies  precisely  in  the  basis  of  Calculation. 
Expressed  as  a  percentage  of  duty  oil  the  Amer- 
ican selling  price,  which  is  the  American  valua- 
tion plan,  the  figure  may  be.  only  40  per  cent,  but 
the  actual  percentage  of  ditty  figured  on  foreign 


selling  price,  which  has  been  the  practically  un- 
interrupted basis  for  American  tariffs  since  1879, 
mav  prove  to  be  anywlnre  from  128  to  18S  per 
cent. 

"And  as  prices  go  up,  employment  will  go 
down,  if  the  American  valuation  plan  is  adopted. 
Employment  is  possible  only  when  there  is  a  mar- 
ket for  the  product  of  field  and  factory.  As  a 
creditor  nation,  the  United  States  can  continue  to 
produce  only  if  I  he  world  is  willing  and  able  to  buy. 
Europe  is  denuded  of  gold.  Europe  can  buy  from 
America  only  so  long  as  America  is  willing  to 
accept  payment  in  goods. 

"If  the  Rt publican  party  nevertheless  persists 
with  this  plan*  they  will  have  only  themselves  to 
blame  for  having  legislated  themselves  out  of 
their  present  position  of  influence  and  power  by 
playing  football  with  economics  and  politics  with 
the  tariff." 


FRENCH  EXPORTS  MENACED 

BY  FORDNEY  TARIFF  BILL 


French'  chambers  of  commerce  and  trade  organ- 
izations already  have  sent  to  the  Minister  of 
Commerce  protests  and  observations  concerning 
the  clauses  of  the  Fordney  tariff  bill,  requesting 
that  the  French  Government  make  known  offi- 
cially in  Washington  the  sentiments  of  the  French 
manufacturers  and  exporters  regarding  the  pro- 
posed rates  and  regulations — specially  the  Amer- 
ican Valuation  Plan — which  are  likely  to  injure 
the  Fiench  export  business.  Inquiries  have  been 
made  at  the  Ministry  by  the  Journc.e  Industrielle. 
Reply  is  made  that  the  principal  industrial  groups 
were  convoked  and  requested  to  send  qualified 
delegates  to  the  United  States  for  the  purpose  of 
defining  exactly  the  points  of  interest  or  discus- 
sion on  which  the  French  Government  should  base 
protests  or  claims.  It  appears  that,  with  the 
exception  of  the  silk  industry,  none  of  the  groups 
thus  far  has  adopted  this  plan,  and  there  are  some 
I  hat  are  disposed  to  refrain  from  interfering  with 
the  customs  policy  of  the  United  States,  arguing 
that  France  always  will  have  the  resource  of 
exercising  reprisals, 
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The  Minister,  however,  proceeded  with  a  classi- 
fication of  the  claims  of  the  French  merchants 
and  manufacturers  in  three  categories  :  (1)  those 
for  whom  the  Fordney  tariff  act  would  signify 
total  ruin,  (2)  those  for  whom  this  act  would 
mean  a  heavy  diminution  in  their  output  abroad, 
(3)  those  who  would  be  affected  in  special  manner. 

This  collection  of  information  was  transmitted 
to  the  French  Ambassador  in  Washington,  who 
has  replied  already  that  he  has  found  the  Amer- 
ican legislators  very  conciliant  in  discussing  the 
various  phases  of  the  subject.  This  measure  of 
reassurance,  however,  is  not  very  definite  or 
convincing,  and  further  news  is  being  awaited  with 
special  interest. 

In  some  quarters  there  is  a  disposition  to  com- 
plain that  the  French  industrial  interests  have 
failed  to  act  with  the  same  energy  as  their  British 
confreres,  who  sent  promptly  to  Washington  dele- 
gations of  manufacturers  who  made  a  distinct 
impression  with  their  arguments  against  the 
proposed  legislation. 


Lace  and  Embroidery  Men  Protest 


Mr.  Ralph  S.  Stern,  of  Haas  Brothers,  8,  rue  de 
Louvois,  Paris,  communicates  to  the  Review  a 
report  on  the  subject  of  the  American  Valuation 
Plan  submitted  to  the  Senate  Finance  Committee 
in  Washington  by  the  Lace  and  Embroidery 
Association  of  America,  and  which  was  forwarded 
by  Mr.  Carl  Stern,  of  M.  J.  Corbett  &  Co.,  New 
York.  It  is  a  long  and  complete  document, 
reflecting  the  sentiments  of  forty  important 
American  firms  interested  vitally  in  the  now 
famous  clause  on  the  subject  of  the  valuation  of 
imports.  The  firms  comprising  the  association 
named  are  engaged  in  the  importation  and  sale 
of  laces  and  lace  articles,  embroideries  and  em- 
broidered articles,  trimmings,  fancy  cotton  goods 
and  novelties,  and,  while  these  firms  are  importers, 
the  fact  must  not  be  overlooked  that  many  of 
them  are  big  manufacturers  as  well,  though  the 
latter  fact  does  not  prevent  them  from  opposing 
the  kind  of  "protection"  implied  in  the  American 
Valuation  Plan. 

They  say  :  "As  merchants,  we  know  what 
selling  methods  must  be  followed  in  marketing 
our  goods  in  this  country  and  what  risks  may  and 


may  not  be  incurred  in  buying  our  goods  abroad. 
When  selling  goods  for  future  delivery  and  When 
buying  goods  for  stock,  we  must  know  what  the 
duty-paid  cost  of  our  merchandise  will  be,  for, 
on  our  lines  of  imports,  duty  is  a  big  element  of 
cost. 

"With  foreign  valuation  as  a  basis  for  assessing 
duties,  we  know  with  reasonable  certainty  what 
the  amount  of  duty  will  be.  Under  the  Amer- 
ican Valuation  Plan  of  the  Fordney  tariff  bill  the 
amount  of  duty  on  our  importations  will  not  be 
known  to  us  until  after  arrival  and  appraisement 
of  our  merchandise,  nor  will  it  be  possible  to 
approximate  it  any  earlier.  The  American  Valua- 
tion Plan,  therefore,  destroys  the  very  foundation 
on  which  our  importing  business  is  based — our 
knowledge  of  costs.  The  Association  and  its 
members  earnestly  protest  against  its  enactment, 
urgently  request  that  such  additional  tariff  pro- 
tection as  may  be  necessary  be  provided  for  in 
a  manner  which  will  still  permit  importing,  and 
respectfully  invite  the  attention  of  the  Committee 
on  Finance  to  the  attached  criticism  of  the  pro- 
posed law." 

Recounting  the  defects  of  the  measure,  the 
report  refutes  the  soundness  of  the  basis  or  pur- 
pose thereof,  that  of  affording  protection  against 
imports  from  the  countries  whose  low  production 
costs  and  depreciated  currencies  are  said  to 
render  impossible  the  fixing  of  adequate  protec- 
tive rates  Without  at  the  same  time  making  such 
rates  prohibitive  as  to  other  countries.  Of  course, 
German  goods  are  those  particularly  held  in 
mind  in  the  proposition. 

One  of  the  several  rebuttals  presented  by  the 
lace  and  embroidery  men  reads  :  "In  so  far  as 
our  own  lines  of  merchandise  are  concerned,  those 
which  we  import  from  Germany  cost  at  least 
twenty  times  as  many  marks  as  they  did  before 
the  war,"  and  this  alone  is  rather  good  argument 
against  the  theory  of  Germany's  low  selling  prices. 

"The  proposed  measure  will  not  remove  the 
alleged  advantage  of  Germany  and  other  low 
production  cost  countries.  The  most  it  will  do 
will  be  to  increase  the  item  of  duly  alone  on  im- 
ports coming  from  such  countries.  It  will  at  the 
same  time  and  to  the  same  extent  increase  the 
duty  on  imports  from  all  other  foreign  markets," 
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HE  Guaranty  Trust  Company  of 
New  York  operates,  through  its 
offices  in  six  cities  of  Europe  and  its 
widespread  connections,  a  complete 
international  banking  service. 

The  advantages  of  this  service  are 
at  the  easy  disposal  of  American  firms 
and  individuals  in  France  through  the 
Paris  Office  of  the  Company  which  is  a 
complete  international  banking  unit, 
maintaining  also  a  special  service  of 
commercial  information  and  a  Trave- 
lers' Service  Bureau. 

Guaranty   Trust  Company 
of  New  York 
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NATIONAL  PARK  BANK 
of  NEW  YORK 


UNION  BANK  of  CANADA 
(Over  400  Branches) 
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HEAD  OFFICE:  56,  WALL  STREET,  NEW  YORK 

OFFICES  :  San  Francisco,  Seattle 
Yokohama,   Tokio,  Shanghai 

PARIS-BRANCH  : 

1,  RUE  TAITBOUT  (al^*.".?,) 


Telegraphic  Address  :  PARKUNBANK-PARIS 
|  Telephone  :  LOUVRE  BERGEK  E  39-70 

£    Direct  service  in  all  matters  pertaining  to  modern 
commercial  Banking. 

it 

ig         The  Paris  Office  affords  Canadian  Travelers 
k  and  Residents  in  France 

if  Complete  banking  facilities. 


* 

|  international  Ranking 

* 
* 
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Capital  &  Surplus  $  io, ooo,ooo 
Undivided  Profits  $  4,000,000 
(Owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK 
Capital,  Surplus  &  Undivided  Profits  exceed  $100,000,000) 
Head  Office  :  60  Wall  Street,  NEW  YORK 
LONDON  :    36  Bishopsgate,  E    C.  2 
SAN  FRANCISCO:  332  Montgomery  Street 


LYONS  AGENCY 

27  PLACE  TOLOZAN 


BRANCHES  IN 
Spain 

Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlements 
Manchuria,  Dominican  Republic,  Panama. 


BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 
LONDON  :  36  Bishopsgate,  E.  C.  2 

"j?     Argentina,  Belgium,  Brazil,  Chile,  Cuba  Ii5  Branches',  Italy,  Peru, 
Porto  Rico,  Russia,  Uruguay,  Venezuela. 

^Banking  facilities  to  importers  and  exporters 
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Complete  Business  Services 

Through  its  world-wide  organization  and 
interlocking  departments,  the  American 
Express  System  provides  efficient  services 
in  every  branch  of  intei  national  Banking, 
Shipping  and  Travel. 


Banking 

Deposit  and  Checking 
Accounts  ;  Commercial 
Credits;  Foreign 
Exchange  ;  Letters  of 
Credit  ;  Foreign  Drafts  ; 
American  Express 
Travelers  Cheques  ; 
Cable  and  Mail 
Remittances  ;  Purchase, 
Sale  and  Custody  of 
Securities.   


Shipping 

Through  Bills  of  Lading; 
Custom  House  Brok- 
erage ;  Warehousing  and 
Rcfcrwarding  ;  Marine 
and  Inland  Insurance  ; 
Foreign  C.  0.  D's 
Collected;  Foreign 
Freight  Contracting  ; 
Special  Services  for 
Valuables.   


The  American  Express  Travel  Department 
sells   railroad   and    steamer  tickets  for 
journeys  anywhere,  and  renders  all  desired 
travel  facilities  of  every  nature. 

AmericanExpress  Company.inc 

H,  roe  Scribe  PARIS   54,  roe  des  Petites-Ecwles 

General  Foreign  Agents  for  the  New  York  Central 
Railroad. 
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PLAN  GERMAN  INDUSTRIAL  CAPACITY 


November  15,  1921 

LONDON  CHAMBER  AGAINST 


American  Chamber  of  Commerce  in  London 
also  is  on  record  as  against  the  American  Valua- 
tion Plan  in  the  Fordney  tariff  bill.  The  essen- 
tial parts  of  a  declaration  made  by  that  chamber 
recently  are  as  follows  : — 

The  conclusions  reached  by  the  Chamber,  in  whose 
deliberations  American  members  alone  vote,  are  based 
upon  the  belief  that  the  "American  valuation"  of  imports 
for  the  purpose  of  assessing  ad  valorem  duties  must  inevi- 
tably be  a  handicap  and  an  obstacle  to  the  freest  possible 
exchange  of  goods,  which  is  not  only  in  the  best  interests 
of  both  countries,  but  is  essential  to  the  restoration  of 
their  mutual  prosperity. 

In  the  view  of  the  Chamber,  it  will  be  next  to  impos- 
sible, if  the  proposals  are  adopted,  for  American  importers 
to  ascertain  the  complete  cost  of  purchases  made  abroad 
until  received  in  the  United  States,  when  further  com- 
plications would  almost  certainly  arise  from  long  drawn 
out  Customs  disputes.  It  is  equally  difficult  to  see  how 
foreign  shippers  will  be  able  to  make  the  c.  i.  f.  or  "deli- 
vered" quotations  which  American  houses  have  found  it 
expedient  to  call  for  in  the  past. 

The  Chamber  calls  attention  to  the  opinions  freely 
expressed  abroad  that,  if  additional  duties  are  desired, 
this  result  could  be  better  attained  by  meeting  the  issue 
flatly  and  increasing  the  rate,  rather  than  adopting  a 
basis  of  valuation  which  can  only  increase  the  uncer- 
tainties and  confusion  inherent  in  foreign  trade  under 
present  world  conditions. 


The  main  reason  for  the  change  (from  present 
plan  to  the  American  Valuation  Plan;,  it  may  be 
assumed,  is  to  make  the  duties  high  enough  to 
control  effectively  importations  from  the  coun- 
tries with  depreciated  currencies,  which  just  now 
are  causing  what,  in  our  opinion,  is  an  undue 
state  of  alarm.  It  might  be  thought,  from  read- 
ing the  scare  stories  about  German  competition, 
that  the  Germans  had  the  industrial  capacity  to 
do  all  the  work  of  the  world.  In  fact,  their 
capacity  is  no  greater  than  before  the  war.  They 
were  very  busy  and  effective  in  competition  before 
the  war,  and  yet  the  rest  of  the  world  found 
enough  to  do.  They  are  not  more  formidable  in 
industrial  ability  or  equipment  than  they  were 
then,  and  the  low  value  of  their  currency  is  not 
on  the  whole  or  for  the  long  run  a  source  of 
strength.  It  hampers  them  seriously  in  the  pur- 
chase of  raw  materials.  They  are  under  a  serious 
handicap  also  from  the  requirement  that  26  per 
cent  of  the  value  of  all  their  exports  must  be 
paid  into  the  reparations  fund.  The  so-called 
advantage  which  they  have  in  the  depreciation 
of  the  mark  is  a  fact  which  is  causing  the  German 
authorities  and  financiers  the  greatest  anxiety. 
— National  Cilij  Bank. 


UNITED  STATES  FOREIGN  TRADE  FOR  SEPTEMBER  1921 


Following  figures  (preliminary)  published  by  the 
Department  of  Foreign  and  Domestic  Commerce, 
in  Washington,  show  the  foreign  trade  of  the 
United  States  for  September,  1921,  as  compared 
with  September,  1920,  and  for  the  first  9  months 
of  1921  and  1920. 

In  the  total  for  the  9  months  of  1921  there  is  a 
decrease  of  about  $2,484,000,000  in  the  imports 
and  a  decrease  of  $2,528,000,000  in  the  exports, 
as  compared  with  the  same  period  of  1920. 

The  month  of  January,  1921,  began  with  im- 
ports of  $208,796,  989,  which  increased  to  the 
high  point  of  $254,579,425  for  April,  but  declin- 
ing in  August  to  $194,768,751  and  in  September 
to  $180,000,000. 

As  regards  exports,  January,  1921,  began  with 


$654,271,423,  decreasing  regularly  to  $320,706,290 
in  July,  rising  to  $371,935,299  in  August,  and 
dropping  to  $325,000,000  in  September. 

Average  monthly  imports  thus  far  in  1921  are 
slightly  over  $208,000,000,  and,  based  on  this 
rate,  would  total  about  $2,500,000,000  for  the 
full  year,  which  would  show  a  decrease  of  about 
$2,800,000,000  as  compared  with  1920  ($5,278,- 
481,490). 

Average  monthly  exports  thus  far  in  1921  are 
about  $395,000,000,  and,  based  on  this  rate, 
would  total  about  $4,740,000,000  for  the  full 
year,  which  would  show  a  decrease  of  nearly 
$3,500,000,000,  as  compared  with  1920  ($8,228,- 
016,307). 


to  &  from  w  (y  Mf 

^     the  UNITED  STATES  * 

and    all    parts    of  the  WORLD 


UNITED  STATES  EXPORTS 

OF  THE  LEADING  NECESSITIES 


EXPERTS  IN  CUSTOMS  MATTERS 
PACKING  INSURANCE 


Latest  figafes  published  by  the  Bureau  of 
Foreign  and  Domestic  Commerce,  in  Washington, 
on  the  United  States  export  of  the  leading  neces- 
sities are  for  the  month  of  September.  The  prin- 
cipal items  for  September  of  1921  and  1920,  com 
pared,  are  as  follows  : — 

September 
1921  1920 


%  FOREIGN  FREIGHT  and  EXPRESS  CARRIERS  J    cottonseed  oil   pounds 

%           EXTENSIVE  STORAGE  IN  HAVRE           J  ',  ' '' u 

7  *     c.oii on    bales 

h  OFFICES:  %    pounds 

I       NEW  YORK-                    55  Front  St.,       $  ~  d0"ars 

%         BOSTON.-  156  State  St.,         J      Mineral  ons   gallons 

I         LONDON.—  25  Cannon  St.,  E.  C.         I    d"llars 

*  LIVERPOOL,  GLASGOW,  BIRMINGHAM        J    Barley    bushels 

4  HAVRE,   BORDEAUX,    MARSEILLE.       *    dollars 

? and  Agencies  in  all  countries.                      ?      (;<l111    bushels 
  7    dollars 

I  pitt  &  scott,  Ltd.,  I  :•::::::•:::::'::  S£? 

k      45-47,  Rue  Cambon  PARIS      $     pvice    pounds 

|      7,  Rue  Fontenelle  HAVRE      |      —   dollars 

£  .  $*      Rye    bushels 

(3^«^«fc'^r^^^^*'4r^^4^'^4r4r4^4^^^^^r^r^r*4^^**•^^^^      dollars 

Wheat    bushels 

^jj»j>»j^^^<>^^»^^^i»«^»>«>«^»^»»%»^»»*«>^»^^^»^»j>»«)j^jj,^       —    dollars 

7  4f      Flour    barrels 

f  MORGAN, UVERM0RE&  C° { 

i    37,    Boulevard    Haussmann,    PARIS     $  '  °h  T 

5  «f      Beef,  fresh   pounds 

f?            General  Banking  Operations            It  dollars 

^  2      Beef,  pickled,  etc   pounds 

6  Orders  Executed  on  all  Exchanges  2  -■-    dollars 

£     Deposits  Received  in  Current  and  Time  Accounts      \  Bac011 pounds 

7  J         —    dollars 

*  Telephones:  |  1  lams  and  shoulders  pounds 
|  Telegraphic  Address :  CENTRAL  27-93.  *  dollars 
^  N^JRIVEL-PARIS.  GUTENBERG  08-10.  |  Lgrd pounds 
^^4r^*,*4r*,4r«^^4r4r^^^«<^^<4'^^^«^^t^«^*'«t»^SI  dollars 

Milk,  condensed   pounds 

—    doPars 

i  * 

I  |p  Y^^U  are  turnins  vour  atten- 1 

$  tion  towards  the  French  k 

£       markets,  you  are  naturally  wondering  k 

j.  £ 
|       in  which   medium   to    advertise.     The  £ 

$       Review  is  ideal  for  your  purpose.  t 

I  * 


7,544,326 

4,848,967 

690,341 

831,076 

522,839 

228,068 

267,338,357 

119,131,556 

43,232,534 

41,435,964 

235,282,778 

221,896,483 

22.513,905 

40.260,793 

5,357,012 

2,066,372 

3,926,922 

3,462,595 

18,600.312 

948,626 

11,127,653 

1,599.0(17 

22  1.070 

874.89H 

108,992 

754,164 

54,576.743 

4,599,974 

2,043,199 

398,246 

3,712,635 

2,464,422 

4,260,035 

5,782,284 

30.841,986 

30,770,796 

41,370,817 

89,351,745. 

1,801,805 

938,530 

11.835,621 

1 1 .487.436 

286,805 

241.261 

60,963 

84.850 

239,039 

1,964.543 

29,712 

322,52  1 

2,857,076 

1,555,157 

223,754 

201,037 

44,718,463 

41,371.561 

6,681,597 

9,792,155 

17.137,613 

8,997,124 

3,020,351 

2,535,304 

107,529,930 

48,198,122 

13,126.167 

1(1,446,718 

40,176,528 

21,424,536 

4,436,410 

3,973,556 

el 

wai 


Village  of  Alicerviller,  in  the  department  of  the  Meurihe- 
Moselle,  which  was  destroyed  completely  during  the 
r,  has  been  restored  entirely,  through  the  efforts  of 
its  own  inhabitants  and  administration,  under  the  guid- 
ance of  the  local  priest,  the  abbe  Fid,  who  took  .the.  ini- 
tiative of  forming  a  reconstruction  group  .on  a  co-operative 
plan.  The  village  population,  which  was  512  before  the 
war,  now  is  552. 
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AMERICAN  AUTOMOBILE  NEWS  NOTES        S ^^^^^^^^ 


The  two  most  important  automobiles  shows  of 
he  coming  winter  season  in  the  United  States 
ire  :  New  York,  Jan.  7  to  13  ;  Chicago,  Jan.  ?8 
;o  Feb.  3. 

I  Akron  tire  companies  are  reported  to  be  oper- 
iting  now  at  80  to  100  per  cent  of  their  normal 
rapacity. 

Rubber  Association  of  America  is  making  a 
;ampaign  in  favor  of  the  general  use  of  straight- 
iide  tires,  as  opposed  to  the  clincher  system. 

One  hundred  Ford  tractors  are  to  be  delivered 
n  Germany,  on  authorization  of  the  Inter-Allied 
Commission,  but  deliveries  will  be  made  from  the 
7ord  works  in  Cork,  Ireland. 

Steam  automobiles  continue  to  bid  for  popu- 
larity in  the  United  States,  among  them  being 
he  Coats,  made  in  Indianapolis,  the  Scott- 
"fewcomb,  made  in  St.  Louis,  and  the  Barlow, 
nade  in  Detroit. 

General  Motors  company  is  reorganizing  its 
icripps-Booth  department  and  will  either  sell  it 
utright  or  close  it  out.  This  branch  of  the 
•usiness  never  has  been  much  of  a  money  maker. 

Dodge  Brothers  are  preparing  to  organize  a 
ompany  and  install  a  factory  for  manufacturing- 
heir  cars  in  Canada,  probably  at  Ojibway. 


John  B.  Dunlop 


Probably  the  public  at  large  paid  but  little 
ttention  to  the  news  of  the  death  of  John  B.  Dun- 
Dp,  in  Dublin  on  October  24,  but  that  event 
hould  recall  attention  to  the  fact  that  Dunlop 
/as  the  inventor  of  one  of  the  most  useful  things 
%  history,  namely  the  pneumatic  tire.  Dunlop 
/as  a  veterinary  surgeon  but  devoted  much  of 
is  time  to  inventions,  and  it  was  in  1888  and 
^889  that  he  conceived  and  developed  the  first 
"neumatic  tire  which,  of  course,  was  adapted 
hen  to  bicycles.  All  of  the  old-time  cyclists  can 
scollect  what  a  sensation  was  created  in  cycledom 
y  the  first  pneumatic  tires,  and  the  modern 
utomobile  owners  and  drivers,  in  their  routine 
se  of  the  now  common  but  highly  improved 
I  ,'heel  tread,  can  form  no  idea  of  the  furor  caused 
y  the  first  and  crude  models  of  the  inflated  tire. 
)unlop's  first  production  was  simply  a  tube 
f  the  hose-pipe  kind,  which  he  reinforced  and 
nproved  by  means  of  canvas,  and  a  little  later 
e  produced  the  double  tube  system — that  is, 
uter  casing  and  inner  tube— prototype  of  that 
'hich  is  in  use  everywhere  today.    In  that 


ERIE  RAILROAD 
COMPANY 

NEW  YORK,  SUSQUEHANNA  &  WESTERN  R.  R.  CO. 
NEW  JERSEY  &  NEW  YORK  R.  R.  CO. 
CHICAGO  &  ERIE  R.  R.  CO. 
ERIE  RAILROAD   LAKE  LINE. 
MUTUAL  TRANSIT  COMPANY. 
INTERSTATE  DESPATCH. 
COMMERCIAL  EXPRESS. 
ERIE  DESPATCH. 


For  Information,  quotations,  Issuance  of  Through  Bills 
ol  Lading,  apply  to  : 


EVROPEAN 


Raymond  H.  MICHEL 

GENERAL  AGENT 


GENERAL  AGENCY 

S,  RVE  JVLES  LEFEBVRE 


PARIS 


* 
* 

* 
* 

*   Adv.  TiUg.  SEDIFRES-PARIS.      Telephone  ;  CENTRAL  0!  -69 

original  model,  however,  the  outer  casing  or 
shoe  was  attached  to  the  wheel  rim  by  means  of 
glue,  whereas  now  the  universal  method  is  that 
of  the  clincher. 

When  the  pneumatic  tire,  made  its  first  appear- 
ance on  racing  bicycles  there  was  dismay  among 
the  riders  whose  machines  were  fitted  with  the 
old  solid  tires,  and  members  of  the  old  brigade 
in  the  United  States  remember  well  the  decision 
of  the  racing  authorities  in  barring  from  the 
championship  events  the  Englishman,  Laurie, 
who  came  over  from  England  with  the  first  racing 
bicycle  fitted  with  pneumatic  tires.  They  re- 
member also  with  what  degree  of  doubt  was 
received  the  cable  news  that  an  Englishman 
named  Jones  had  ridden  the  mile  in  2.24  on  a 
bicycle  fitted  with  pneumatic  tires. 

It  may  be  said  safely  that  the  automobile 
industry  of  today  owes  the  greater  part  of  its 
progress  to  John  Dunlop,  because,  without  pneu- 
matic tires,  the  automobile  motor  never  could 
have  been  developed  to  its  present  degree  of 
power  and  perfection. 
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Use  Chamber  s  Catalogue  file 

and  Increase  your  Business 


If  you  are  making  efforts  to  increase  your 
foreign  business,  the  American  Chamber  of 
Commerce  in  France  is  in  a  position  to 
assist  you  greatly.  It  has  inaugurated 
a  catalogue-file  system,  the  object  of  which 
is  to  place  catalogues  of  American  firms 
before  important  and  reliable  French  buyers. 

Under  this  method  preliminary  corres- 
pondance  can  be  abolished.  French  buyers 
come  to  this  Chamber  and,  from  an  inspec- 
tion of  the  catalogues,  choose  the  articles 
they  desire,  without  loss  of  time.  They 
can  then  communicate  immediately  with 
the  seller  without  having  to  wait  two  months 
or  more  to  receive  trade  literature. 

Your  catalogues  in  our  file  serve  the 
purpose  of  a  representative  in  France.  It 
brings  your  line  of  goods  to  the  attention 
of  French  buyers  and  consumers.  The 
catalogue  file  is  given  extensive  publicity, 
and  all  important  French  firms  know  of  it. 
It  is  under  the  direction  of  courteous  and 
experienced  personnel. 

A  small  annual  fee  of  ten  dollars  is  charged 
by  the  Chamber  to  cover  expenses  incurred 
This  fee  entitles  each  subscriber  to  have 
catalogues  on  file  for  the  period  of  one  year. 
The  fee  also  entitles  the  subscriber  to  ten 
different  headings  in  the  Catalogue  Card 


United  States  Shipping  Board  now  is  accepting  cargoer 
between  United  States  ports  and  Alexandria,  Egypt,  at 
about  10  shillings  a  ton  under  any  prices  British  steamship 
companies  may  quote,  and  this  manoeuvre  is  interpreted 
us  a  rejoinder  to  the  attitude  shown  by  the  Alexandria 
General  Produce  Association  in  juggling  the  Shipping 
Board  vessels  out  of  the  Egyptian  cotton  shipping  business 
lo  the  advantage  of  the  Liverpool  Conference  Lines. 


Index.  If  the  subscriber  desires  to  be 
listed  under  additional  headings  (more 
than  ten)  an  additional  fee  of  one  dollar  per 
heading  is  charged. 

Upon  receipt  of  catalogues,  address 
cards  are  filled  out,  showing  name  and 
number  assigned  to  the  catalogue.  These 
cards  are  systematically  filed  under  the 
headings  given  by  the  subscriber.  The 
catalogues  are  placed  in  individual  file 
boxes,  each  box  being  given  a  number. 
This  number  is  placed  on  each  of  the  file 
cards. 

For  example  :  a  firm  interested  in  the 
sale  of  hardware  wishes  to  appear  under 
the  following  headings  :  "  Bolts,  Files,  Locks 
Saws,  Hammers,  Nails,  Screws,  Faucets, 
Cutlery  and  Wrenches.  "  Accordingly,  ten 
address  cards  are  filed  under  the  titles  enu- 
merated, each  card  bearing  the  catalogue 
number.  The  system  is  so  simple  that  pros- 
pective French  buyers  can  easily  obtain 
the  catalogue  in  which  they  are  interested 

Write  now  for  further  details  and  for  the 
Catalogue  File  Entry  Blank.    Upon  receipt 
of  this  blank,  fill  it  out  and  send  it  to  us, 
together  with  your  catalogues  and  subscrip 
tion  fee.    The  Chamber  will  do  the  rest. 


One  hundred  and  fifty  persons,  comprising  a  gr 
under  the  auspices  of  the  Chamber  of  Commerce  of  t 
Francisco,  California,  have  begun  a  long  voyage,  st: 
an  oriental  relationship  tour,  which  is  to  embrao 
Philippines,  Japan,  China,  Indo-China,  Honolulu 
other  lands.  The  trip  will  occupy  three  months,  cove 
•21.000  miles,  and  is  undertaken  in  the  interests  of  if 
national  trade,  specially  as  regards  Pacific  Coast  coroBij 
The  vessel  carrying  the  party  is  the  Empire  State,  oj 
Pacific  Mail  Steamship  Company. 
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'RENCH  PROTECTIVE  TARIFF 

AS  EXPLAINED  BY  M  HAUDOS 


An  idea  of  the  future  general  tendency  or 

-  lolicy  in  French  tariff  legislation  may  be  gleaned 
Vom  the  report  submitted  recently  to  the  Com- 
pission  des  Douanes  of  the  French  Chamber  by 
he  president  of  that  commission,  M.  Haudos. 
kfter  citing  the  fact  of  slight  improvements  in 
Jhe  economic  crisis,  noticed  in  the  last  few 
jnonths,  though  without  being  able  to  affirm 
[vhether  these  improvements  could  be  considered 
temporary  or  permanent,  he  refers  to  the  French 

i  protective  system  and  the  criticisms  frequently 
j  directed  against  its  alleged  exaggerations,  and  on 
I  his  point  he  explains  his  position  and  that  of  his 
colleagues,  namely  that  it  is  false  to  assert  that 
;he  successive  increases  in  import  duty  rates 
lave  been  the  cause  of  reprisals  injurious  to 
French  export  interests. 

1   Continuing,  he  says  :  "We  are  neither  protec- 
:ionists  (in  the  narrow  sense  of  the  word)  nor  free 
|  ;raders.    If  it  were  necessary  to  adopt  a  definite 
abel  we  would  say,  rather,  that  we  are  exchan- 
jjists,'  meaning  that  we  are  conscious  of  facts 
ind  conditions  and  that  we  are  seeking  the  means 
!3f  giving  as  much  activity  and  intensity  as  pos- 
sible to  commerce  and  industry.    We  believe 
I— and  nobody  can  maintain  the  contrary — that 
production,  comprising  industry  and  agriculture, 
is  the  basis  of  the  economic  life  of  a  great  nation, 
because  production  regulates  its  commerce  and 
consumption.    Therefore  production  is  what  is 
needed  before  everything  else,  and  it  is  this 
;ssential  task  that  we  have  in  view." 
:  jt  After  presenting  a  review  of  the  effects  of  the 
war  in  exposing  French  industries  and  French 
agriculture  to  an  invasion  of  foreign  products, 
M.  Haudos  explains  that  it  is  impossible  to 
abandon  these  interests  to  their  own  diminished 
resources,  at  a  time  when  they  are  paying  such 
k'high  prices  for  coal,  labor,  taxes,  transports  and 
other  essentials. 

The  tariff  of  1892,  considered  efficient  as  a 
basis,  judging  from  former  results,  failed  to  answer 
the  requirements  issuing  from  the  war,  with  the 
rise  in  prices  and  the  instability  of  the  exchanges. 
The  recent  changes  and  increases  in  Ihe  tariff 

-  rates,  comprising  ad-valorem  values  and  coef- 
!  ficient  increases,  have  been  necessary  as  adjust- 


ments to  the  new  situation,  and  M.  Haudos  af- 
firms that,  in  his  opinion,  the  tariff  committee 
cannot  be  charged  with  having  exaggerated  or  of 
having  practiced  a  policy  of  over  protectionism. 
"We  have  endeavored  simply  to  re-establish  an 
equilibrium  between  cost  prices  in  France  and 
abroad." 

Furthermore,  he  calls  attention  to  the  fact  that, 
even  as  it  now  stands,  the  French  tariff  is  much 
below  the  tariffs  of  Spain  and  the  United  States 
and,  on  many  articles,  below  those  of  Great 
Britain  and  Belgium. 

M.  Haudos,  while  adhering  evidently  to  the 
principle  of  a  protective  tariff,  makes  a  special 
point  of  recommending  another  important  prin- 
ciple, that  of  concluding  numerous  commercial 
treaties. 


RESOLUTION  PASSED  BY 

DIRECTORS  OF  THE  CHAMBER 


At  the  last  meeting  of  the  Board  of  Directors  of  the  Amer 
ican  Chamber  of  Commerce  in  France,  the  following 
resolution  was  voted  : — 

Whereas  the  President  of  the  Chamber,  on  October  21, 
1921,  addressed  the  following  letter  to  the  American 
Ambassador  : 

"The  Hon.  Myron  T.  Herrick, 
American  Ambassador, 

16,  avenue  de  Messine,  Paris. 

Dear  Mr.  Herrick  : — 
On  behalf  of  every  member  of  the  American  Chamber 
of  Commerce  in  France,  let  me  congratulate  you  on  the 
escape  from  the  dastardly  attempt  made  upon  the  life 
not  only  of  our  Ambassador,  but  of  our  tried  and  devoted 
friend. 

Yours  sincerely, 
(Signed  :)  Walter  Berry, 
President." 

and 

Whereas  the  members  of  the  Board  of  I  irectors  of  the 
American  Chamber  of  Commerce  in  Fiance  consider  said 
letter  to  be  a  perfect  expression  of  their  feeling,  now  there- 
fore be  it 

Resolved  that  the  text  of  the  President's  letter  be 
recorded  in  the  minutes  of  the  Directors'  meeting  of 
October  26,  1921,  and  that  public  expression  be  given  to 
this  resolution  in  the  Chamber's  Review, 


I 
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American  Regulations  Affecting  Commerce 
and  Doings  in  Congress 


COPPER  STOCKS  ( U.  S/) 

Director  of  the  Geologica1  Survey  reports  that  storks 
on  Sept.  1  showed  the  available  supjilj  of  copper,  Including 
both  tlic  pig  copper  at  the  smelter's  and  the  reined  copper 
ready  for  the  market,  as  being  -105,051  short  tons.  Nearly 
one  half  of  these  slocks  is  held  in  trust  for  a  copper  export 
association. 


LIVE  STOCK  QUARANTINE  (U.  5.) 


EXCESS  PROFITS  TAX  (  U.  S.) 

Certain  regulations  governing  determination  of  the 
eNccss-profits  tax  have  been  modified  lor  incomes  of  1919 
and  subsequent  years.  Where  no  data  are  available  as 
to  invested  capital,  the  rule  has  been  that  the  excess- 
profits  Jax  shall  be  determined  on  the  basis  of  50  per  cent 
of  the  net  income.  For  1919  and  following  years  the 
percentage  is  lessened  to  20  per  cent  ot  net  incomes  be- 
tween &3~000  and  !p20^000,  and  10  per  cent  of  incomes 
above  ftL'0,000. 


In  order  to  protect  against  animal  diseases,  the  Depart- 
ment of  Agriculture  now  requires  that  any  person  who 

•  re  i'i  i 1  ijii  p*tm>.:  wiio 
wishes  to  import  cattle,  sheep,  goats,  swine  or  other  ani- 
mals from  any  country,  except  Canada  or  .Mexico,  must 
first  obtain  from  the  Secretary  of  Agriculture  a  permit, 
to  be  presented  \0  the  American  Consul  at  the  port  from 
which  the  animals  will  be  shipped. 


PREMIUM  SYSTEM  (H.  S.) 


An  order  of  the  Federal  Trade  Commission  relating  to 
premiums  has  been  reversed  on  an  appeal  to  the  courts. 
In  this  order  the  Commission  required  a  company  to  cease 
giving  premiums  to  salesmen  of  merchants  handling  its 
products  as  an  inducement  for  them  to  push  the  sale  of 
its  goods.  The  court  decided  there  was  no  unfair  com- 
petition in  the  absence  of  any  misrepresentation  on  the 
part  of  the  salesmen  or  any  secrecy  between  the  manu- 
facturer and  the  merchants  respecting  the  arrangement. 


RAILROAD  CONSOLIDATION  (U.  S.) 


Interstate  Commerce  Act  provides  that  the  Interstate 
Commerce  Commission  should  prepare  and  adopt  a  plan 
for  the  consolidation  of  the  railroad  properties  of  conti- 
nental United  States  into  a  limited  number  of  systems. 
After  consulting  a  report  made  by  a  railroad  expert,  the 
Commission  has  decided  upon  a  tentative  plan  for  conso- 
)idation,calling  for  division  of  the  country  into  19  compet- 
itive railroad  systems,  and  public,  hearings  will  be  heard 
op  the  project.  ^ 


FOREIGN  TRADE  (U.  S.) 


Report  from  the  Committee  on  Foreign  Trade  of  the 
President's  Unemployment  Conference  shows  that  the 
volume  of  goods  exported  from  the  United  States  has  been 
estimated  roughly  to  be  about  10  per  cent  of  the  nation's 
production.  The  largest  quantity  consists  of  raw  or 
partly  manufactured  products.  For  instance,  during  1920 
the  following  percentages  of  total  production  of  various 
commodities  were  exported  :  dressed  meat  13.8.  wheat  23.5, 
rice  53.2,  cotton  6i.o,  tobacco  -1-1.5.  copper  51.5. 


SILVER  PURCHASES  (U.  S.) 


Under  the  Pittman  Act.  more  than  8270,000,000  in 
silver  dollars  in  the  United  States  Treasury  were  sold  to 
the  Far  Fast.  The  act  provided  for  the  repurchase  ot 
an  equal  amount  of  silver  as  soon  as  that  metal,  when 
mined  and  refined  in  the  United  States,  should  reach  a 
value  of  SI  an  ounce.  The  price  of  SI  was  reached  in 
May,  1920.  Since  then  the  Treasury  has  repurchased 
about  one  third  of  the  silver  required  to  be  bought  under 
the  act. 


American  Manufacturers  Export  Association  has  pro- 
tested to  the  Senate  in  Washington  against  the  action  of 
that  body  in  striking  from  the  tax  bill  the  section  which 
defines  traders  and  foreign  corporations  and  exempts 
American  firms  trading  abroad  from  income  taxes,  sub- 
ject to  certain  conditions.  The  Association  expresses  its 
opinion  that  the  Senate's  action  constitutes  a  setback 
|o  Arnerican^foreign  trade. 
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French  Regulations  Affecting  Sommerce 


NEW  IMPORT  RATES  (FRANCE) 


New  import  duty  rates,  at  90  per  cent  ad-valorem 
general  tariff  and  35  per  cent  minimum  tariff,  are  applied 
to  comptometers,  speedometers  and  similar  devices  and 
parts  thereof,  employed  on  automobiles,  cycles,  aerial 
craft  and  auto-boats. — (J.  O.,  Oct.  27/21). 


AUTO  TRUCK  TESTS  (FRANCE) 


Automobile  endurance  tests,  for  models  competing  for 
governmental  prize  subsidy,  were  begun  on  Nov.  14.  In 
these  contests  each  model  will  be  represented  by  two 
identical  auto  trucks  or  tractors.  The  trials  are  held 
at  the  camp  of  Satory,  near  Versailles.  — ■  (J.  O.,  Oct.  23/ 
2i>. 


NEW  TARIFF  RATES  (FRANCE) 


By  decree,  the  Tableau  A  of  the  douane  laws  is  modified 
to  read  as  follows  for  the  articles  as  named  :  No.  0158, 
potassium  chloride,  general  tariff,  30  francs  per  100  kilos  ; 
minimum  tariff,  free.  No.  0159,  potassium  sulfate, 
general  tariff,  30  francs  per  100  kilos  ;  minimum  tariff, 
free. — (J.  O..  Nov.  6/21). 


EXPORT  OF  HORSES  (FRANCE) 


Decree  of  June  16,  1921,  is  raised,  and  the  exportation 
of  horses,  mares,  colts  and  fillies,  of  all  thorough-bred,  half- 
bred  and  draught  races,  without  age  limit,  as  well  as  of 
mules  and  asses,  is  authorized  without  special  formalities, 
though  subject  to  the  payment  of  the  export  tax^as 
specified  in  Art.  1  of  the  decree  of  Aug.  4,  1920. — (J.  O. 
Oct.  23/21).  . 


NUMBERS  FOR  MOTOR  VEHICLES 


Owners  of  automobiles  in  France  are  reminded  that, 
in  accordance  with  Art.  27  of  the  decree  of  May  27,  1921 
(Code  de  la  Route),  all  motor  vehicles  must  bear  a  number 
at  front  and  rear.  A  delay  of  one  year  was  accorded, 
from  the  date  of  the  decree,  for  complying  with  the  new 
rule.  All  owners  of  motor  vehicles  in  the  department  of 
the  Seine  which,  under  the  former  regime  were  not  sub- 
ject to  the  regulations  for  bearing  the  number  plate,  must 
present  at  the  Prefecture  de  Police,  4th  Division,  1st 
Bureau,  their  original  declaration  receipt  (recepisse  de 
declaration,  carte  grise),  in  order  to  receive  official  num- 
bers. 

All  motor  vehicles  used  as  merchandise  transports  must 
bear  metal  plates  indicating  weight  empty  and  weight 
loaded  maximum.  This  rule  applies  also  to  trailers. 
Trucks  and  trailers  already  in  use  on  May  31,  1921,  must 
be  provided  with  the  new  plates  before  June  1,  1922. 


IMPORT  DUTY  CHANGES  (FRANCE) 


Machinists'  tools,  comprising  bits  or  drills,  taps,  screw 
dies,  punches  and  matrixes,  reamers  and  countersinkers, 
are  subject  to  new  import  duty  rates,  ad-valorem,  80  per 
cent  general  tariff  and  20  per  cent  minimum  tariff. 

Prohibition  of  import  as  fixed  by  the  decree  of  Nov.  8, 
1920,  on  foreign  peppers  is  discontinued  as  applied  to 
peppers  imported  in  bond  or  for  transit. 

New  import  duty  rate  on  malt  (sprouted  barley)  is 
fixed  at  15  per  cent  ad-valorem.  — (J.  O..  Oct.  25/21). 


^llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllilllllllllllllllllMIIIIIIIIIIII^- 
|  FRENCH  AND  FOREIGN  MERCHANTS  | 
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IMPORTS 

Into  France  From  The  United  States  for  the  first  eight  months  of  the  Years 

192  1 ,  1920  and  1919 


ARTICLES 

1921 

is 

1920 

1919 

In 

Thousands  of  Fran 

C  j 

4 

280 

3,240 

388 

30 

?r23,608 

10,340 

109,439 

369,121 

148 

427 

14,343 

10,752 

34,411 

35,175 

31,359 

85,650 

[97:743 

422,673 

1,144.165 

[756,046 

3,181 

15,317 

'8,680 

42,024 

664,615 

296,356 

Coffee  . . 

19,754 

30,207 

17,097 

46,317 

54,471 

96,317 

8,543 

38,867 

13,263 

2,951 

4,648 

2,210 

11,982 

41,341 

21,127 

549,858 

1,386,004 

814,204 

26 

13,184 

38,906 

2,082 

2,476 

3,080 

21,444 

63,958 

3,826 

206,062 

535,339 

194,157 

Oils,  heavy  and  residue  of  petroleum  

159,795 

226,731 

130,668 

532 

6,661 

16,728 

44,917 

125,660 

413,433 

79,509 

239,235 

115,839 

238 

5,643 

1,536 

62 

50,344 

37,987 

76 

1,134 

8,145 

45,512 

91,601 

416.727 

1,348 

12,999 

14,463 

1,975 

15,622 

14,491 

84 

1,539 

2.671 

3,098 

118,603 

27,037 

86 

6,943 

2,280 

884 

3.881 

5,58"5 

11,788 

37,225 

38,576 

15,319 

63,025 

140,046 

1,300 

21,720 

31,939 

2,925 

19,780 

21,410 

289,383 

584,170 

489,550 

24,870 

114,290 

206,500 

1 

417 

301,520 

1,116 

6  549 

2,819 

53,585 

140,531 

240,132 

5,311 

535,567 

139,161 

59  431 

208,445 

605,031 

460,997 
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2,346,652 

7,309,485 

6,178,173 
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From  France  to  the  United  States  for  the  first  eight  months  of  the  Years 

1921,  1920  and  1919. 
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ARTICLED 

1921 

1920 

1919 

In 

Thousands  of  Fran 

C8 

96,436 

83,792 

49,980 

Hair  roiifrh   romhpfl  or  rar<ipd 

5,402 

5,890 

642 

TTootHorc  f a p  TOTAarincT  nurnoQP^ 

1,725 

8,648 

5,333 

Cillrt?    0  t»  r\    clll?'  uractoc 

17  221 

7,648 

4.504 

TVT 1 1  L*    hiittpr  onrl  /-» Vi a oc p 

5,446 

5  796 

3  517 

T7ich    tVpch    a'tmpa'    calf  pa*  at*  /*£»YinPfl 

1,666 

2.788 

35(3 

T?T*iiirc    to  hip 

6,004 

27,522 

3,742 

Crainc     frtr*  cnwinO 

20  790 

27,707 

5  751 

\7n  n  i  1 1  0 

15 

•  75 

OSIq  •  vpctpt  a  hip 

7  063 

348 

378 

Mile  •  \7aIqti1p    nprfumprv  ^cvrit'hp'Mf*  Ar  Qrtifif  itil^ 

16.024 

53,881 

14  191 

TnHic*  rn  hhpr  anrl  cfii  1 1  n-nprpna  rni  fl  f»  or  m  5i*;*;pii 

654 

24,902 

2,671 

]VTp*iiral  hprhs 

1,994 

4.549 

4,320 

\X7aaa"  i^nmmAn 

779 

2  260 

84 

VpjJptiihlp*;  frp^h  Sflltpn'  or  rfmnPfi 

3,221 

2,322 

338 

12,260 

38,899 

4  525 

Plontc  onrl  chrnhc  (Ytnt  Viaiicp^ 

1  914 

3  087 

1  221 

1  883 

1,105 

843 

T  ifin  Arc 

248 

420 

278 

Aluminium  in  hars  Ptf* 

380 

12,268 

5,186 

C VipmifCil  nrnilnrtQ 

40,670 

145  101 

8  337 

P Arf n ty» p pv  onH  cnans 

14  655 

19  409 

10,225 

Pqc1p  frnm  ficn    Viatipc    cl*inc  f*tc* 

4,421 

2  874 

230 

PAttprv   ct1qqqtvqt*p  qtiH  ^fvctcil 

7,589 

10,060 

9  875 

T'hrpari'*;  ^sillc  an*i  flosO 

29,603 

28,298 

7  366 

PIatH  *  pottAn 

117,130 

143  447 

1 Q  988 

1  rv  t  Vi  •  wi r\n\ 

28  687 

22  479 

fi  ^90, 

PlAtn  •  cillr 

1  ^  ?09 

90c;  7QQ 

04,00  / 

T  »  n  ffAi*i  Ct    y-    0  s-\  \  7  m  0  ft  a  rfowmpntc    at  a 

125,987 

09  QAQ 

UA  87^ 

1  ^  p;7f\ 

1 0,0  iO 

T-Tidpc  drpccpd 

10  670 

5  551 

1  flQD 

T  pq  t  Vl  pt*  1  rpal  np  0  rt  i  fi  e*\  o  1    tti  qti  n  f  q  i*\  iirpc 

123  115 

150  577 

AO  OQA 

40,00 1 

A c     nrpno rArl     \H7r\rl/' aH    r\T*   tti  0 nilfo  f*t  11  rpH 

30  822 

85  482 

4fi  038 

12,367 

10,346 

7,287 

4,984 

3,294 

1,334 

42,686 

4,454 

663 

5,771 

6,116 

3,035 

48,122 

9,233 

255 

118 

15 

2 

25,781 

16,759 

4,858 

11,498 

9,430 

3,830 

13,484 

18,935 

4,628 

184,149 

140,099 

26,510 

ii                      iii   ,  

1,282,924 

1,519,442 

413,302 
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French  wheat  crop  of  1921  now  is  officially  estimated  a1 
8,600,000  tons,  which  corresponds  to  ahout  315,270,000 
bushels  in  weight.  Previous  estimate  was  8,800,000  tons. 


During  the  cruise  of  the  vessel  Tinacria  as  a  floating 
fair  of  Italian  industries  the  150  exhibitors  are  said  to 
have  booked  orders  for  50,000,000  lire. 


Third  International  Chemical  Congress  has  been  fixed 
for  June  27  to  30  in  Lyon,  and  twenty-five  nations  are 
expected  to  be  represented. 


Municipality  of  the  city  of  Soissons  is  said  to  be  nego- 
tiating with  Canadian  bankers  for  a  loan  of  810,000,000, 
the  funds  to  be  devoted  exclusively  to  reconstruction 
work. 


Once  again  the  United  Slates  population  figures  have, 
been  revised,  and  now  the  official  final  count  is  given  as  : 
Continental  United  States,  105,710,620  ;  outlying  posses- 
sions, 12,148,738  ;  total,  117,859,358. 


Gaston,  Williams  &  Wigmore  Steamship  Corporation 
has  transferred  its  trade  name,  the  Globe  Line,  and  atten- 
dant good  will  to  Robert  B.  Mount,  of  Boston,  Mass.. 
and  will  have  no  further  connection  with  the  same. 


Lehigh  Valley  Railroad  is  being  sued  in  the  New  York 
Supreme  Court  by  the  Republic  of  France  in  an  action  to 
recover  $2,316  for  alleged  negligent  transportation  of 
machinery,  which  was  lost  in  transit  in  September,  1917. 


"Ways  and  Means  Committee  of  the  House,  in  Washing- 
ton, has  retained  in  the  foreign  loan  refunding  bill  the 
Frear  amendment,  which  prohibits  any  cancellation  of 
Europe's  $11,000,000,000  war  debt  to  the  United  States, 


The  Wayfarer  in  Prague  is  a  new  monthly  magazine 
devoted  to  the  propagation  of  economic  and  cultural 
relations  between  Czcchslovakia  and  the  Knglish-speakmg 
race,  edited  by  Lt.  Colonel  R.  Granville  Baker,  I).  S.  O., 
F.  R.  G.  S. 


Mr.  A.  F.  Mack,  director  of  operations  of  the  United 
States  Shipping  Roard,  says  all  American  shippers  should 
be  urged  to  make  their  contracts  on  a  cost-insurance- 
frcight  basis  (c.  i.  f.)  and  to  abandon  as  much  as  possible 
the  I.  o.  b.  method. 


Largest  American  freighter  listed  in  the  register  of  the 
American  Bureau  of  Shipping  is  the  Lewis  Luckenbach, 
of  14,000  dead-weight  tons,  built  at  Quincy,  Mass.,  in 
1919.  Largest  American  passenger  ship  is  the  George 
Washington,  of  23.788  gross  tons,  built  at  Stettin,  Ger- 
many, in  1908. 

In  hotel  valuations,  the  Pennsylvania  Hotel,  in  New 
York  City,  is  assessed  at  $11,000,000,  which  is  the  highest 
on  the  list,  the  Hotel  McAlpin  being  next  with  an  assess- 
ment of  $9,825,000,  while  the  Commodore  and  the  Bilt- 

more  are  assessed  each  at  $5,900,000. 

Seynaeve  et  Cie.,  of  7-9  Passage  Violet,  Paris,  inform 
the  Chamber  that  they  have  secured  the  exclusive  sale 
in  France  of  the  "Aunt  Jemima"  pancake  flour  and  that 
American  families  and  others  desiring  the  same  can  call 
for  it  at  all  leading  grocery  establishments. 


In  the  search  for  the  "carburant  national"  in  France, 
the  following  formula  seems  to  have  found  most  favor 
with  the  committee  at  the  Ministry  of  Commerce  :  To 
100  parts  of  essence  (gasoline)  add  12  parts  of  alcohol  at 
95  degrees,  10  of  benzol  at  90.  and  3.5  of  phenol. 


Average  value  of  a  pair  of  American  shoes  exported 
now  is  about  $2.50,  as  compared  with  a  little  more  than 
$5  at  the.  same  time  last  year.  Average  value  per  pair 
of  American  shoes  exported  to  France  is  about  $6.40,  as 
compared  with  $3.72  for  shoes  going  to  Mexico,  $3.30  to 
Panama,  and  $2.42  to  majority  of  all  other  countries.. 
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Belgium  has  raised  her  tariff  rates  to  a  considerable 
degree  on  products  coming  from  Germany,  as  notified 
by  official  decree  published  Nov.  7.  The  decision  is 
based  on  conditions  resulting  from  the  low  value  of  the 
German  mark  rnd  the  low  cost  prices  prevailing  in  Ger- 
many. 


According  to  United  States  Government  calculations, 
the  decree  of  longer  skirts  in  the  American  dressmaking 
trade  will  result  in  the  manufacture  and  sale  of  25,000,000 
more  yards  of  cloth  than  last  season.  This  means  about 
one  third  of  a  yard  more  for  each  female  person  in  the 
country. 


Mr.  Herman  Metz,  of  New  York,  who  is  a  recognized 
authority  in  chemicals  and  dyertuffs,  and  who  returned 
recently  from  a  trip  to  Germany,  says  that  the  German 
-lye  industry  is  not  in  condition  to  compete  with  the  Amer- 
ican producers,  because  of  poor  business  in  the  textile 
trades  and  labor  troubles. 


With  the  collaboration  of  the  ministerial  departments 
a  id  the  principal  industrial  groups  interested  in  trans- 
portation, the  Journee  Induslrielle  is  organizing  a  general 
conference,  to  be  called  the  "Semaine  des  Transports", 
in  Paris  Dec.  12  to  17,  at  which  will  be  discussed  the  most 
important  questions  pertaining  to  improvements  and 
developments  in  transports  in  general. 


L'Qutillaye  (10,  rue  de  la  Pepiniere,  Paris)  in  its  edition 
of  Oct.  27  publishes  an  exhaustive  article  on  the  subject 
of  present  commercial  and  industrial  conditions  in  Ger- 
many, with  statistics  of  many  kinds  in  comparison  with 
conditions  in  France.  The  article  forms  a  very  instruc- 
tive document,  of  special  value  to  merchants  and  to  all 
persons  interested  in  economics. 


Week  of  October  8  to  14  was  the  period  of  a  "nation- 
wide" campaign,  started  in  Chicago,  to  reduce  fires  and 
accidents  in  the  United  States.  As  far  as  Chicago  was 
concerned,  fatal  accidents  totalled  28,  against  average, 
of  42  ;  serious  injuries,  672,  against  average  of  1,008  ; 
fire  loss,  $124,000,  against  average  of  $250,000  ;  fire 
alarms,  319,  against  average  of  420.  Of  the  28  fatal 
accidents  in  Chicago  during  the  week,  13  were  due  to 
automobiles  and  motorcycles. 


The  Borah  Bill,  passed  by  the  Senate  in  Washington  on 
Oct.  10,  would  exempt  all  American  coastwise  vessels 
from  the  payment  of  Panama  Canal  tolls.  The  Hay- 
Pauncefote  Treaty  says  :  "The  Canal  shall  be  free  and 
open  to  the  vessels  of  commerce  and  of  war  of  all  nations 
observing  these  rules  on  terms  of  entire  equality,  so  that 
there  shall  be  no  discrimination  against  any  such  nation, 
or  its  citizens  or  subjects,  in  respect  of  the  conditions  or 
charges  of  traffic  or  otherwise.  Such  conditions  and 
charges  shall  be  just  and  equitable." 

Sound  Currency  Association  of  .  England  invited  the 
union  of  banks  and  bankers  in  Germany  to  an  inter- 
national conference  on  exchange  next  month  in  London, 
but  the  Germans  declined  the  invilation.  saying  :  "Our 
participation  in  international  conferences  for  raising  the 
German  exchange  and  other  depreciated  exchanges  can 
have  no  utility  as  long  as  the  resolutions  of  the  experts 
are  not  taken  into  consideration  by  the  countries  which 
alone  can  act  efficiently,  and  particularly  as  long  as  the 
international  political  situation  prevents  the  re-establish- 
ment of  normal  exchanges." 

In  their  circular  of  recent  date,  J.  S.  Bache  &  Co., 
brokers,  New  York,  have  the  courage  to  say  :  "There  is 
only  one  way  in  which  to  end  the  difficulties,  and  that  is  a 
treaty  between  England  and  the  United  States,  assuring 
full  protection  to  France."  This  practically  is  the  Wilson 
treaty,  which  failed  of  approbation  in  the  country  of  its 
author. 

New  10,200-ton  liner  City  of  Paris,  built  on  the  Tyne 
by  Swan,  Hunter  &  Wigham  Bichardson  and  being  fitted 
for  passenger  accommodations  by  the  Chantiers  et  Ateliers 
de  Saint-Nazaire,  is  the  largest  vessel  of  the  Ellerman  Line 
launched  thus  far,  and  it  will  go  into  service  on  the  Anglo- 
Indian  route  on  Jan.  5  from  Liverpool. 

Many  firms  and  administrations  in  France  receive  regu- 
larly letters  addressed  in  their  care  to  somebody  else,  and 
frequently  the  latter  has  departed,  leaving  another  address 
for  forwarding.  The  custom  is  to  re-address  the  letters, 
which  frequently  are  numerous,  then  hand  them  to  the 
postman  (facteur)  lor  re-forwarding.  It  should  be  of 
interest,  because  of  not  being  generally  known,  to  announce, 
the  fact  that  the  French  service  of  Postcs  ct  Telegraphes 
provides  for  this  purpose  a  special  envelope,  called  Enve- 
loppe  de  Beexpedition,  limited  to  ordinary  correspon- 
dence (excepting  newspapers)  for  destination  in  France, 
Algerie  and  Tunisie,  which  already  has  been  regularly 
stamped  and  sent  through  by  the  post.  This  envelope 
permits  of  placing  therein  an  entire  packet  of  letters  ad- 
dressed to  the  same  person.  The  envelope,  thus  pre- 
pared, is  handed  to  the  poslnum.  who  forwards  it  to 

destination, 
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a.  r<\  a.  o. 

Societe  Anonyme  Franco-Americaine  de  Compensations  Commerciales 

Appointed   LIQUIDATORS    (exclusive  selling  agents) 
for  the   TRENCH  GOVERNMENT 

of  the   American   Army  Merchandise 

at    Camp   Saint  -  Sulpicc   (near  BORDEAUX) 

This  Company  acts  as 

BUYING  AND  SELLING  AGENTS  TOT{ 

AMERICAN  T1T{MS  ANT)  MANUTACTUT{ET{S 

Having  an  Efficient  Staff  thoroughly  conversant  with  American  Business  Methods  and  Needs, 
and  a  President   and  a  Manager- Director,  both  Americans,   with  many  years'   Experience  in 

American-European  Commerce. 

Spacious  up-to-date  Offices  at  Disposal  of  Clients. 

Bernard  J.   SHONINGER  ,2-    Rue    Gaillon.  PARIS 

„  .....  _.,.„.„„.      Louvre  24*91 

President  Telephone  .    eentra,   ,0-  ^ 


AUTOMOBILE  FUEL  CONSUMEBS  COMBINE  TO  BEGULATE  PBICES 


Union  des  Consommateurs  de  Carburarits 
Liquides  is  the  name  of  a  new  company  formed  in 
Paris  and,  as  its  title  indicates,  is  a  combination 
of  the  consumers  of  petrol  fuel,  interested  in 
obtaining  the  product  on  the  best  conditions,  and 
which  plans  to  effect  at  principal  centers  instal- 
lations for  adequate  stocks  and  distributions. 
This  new  company  has  been  formed  by  the  fede- 
rations comprising  automobile,  aeronautic  and 
transport  industries,  and  it  will  operate  in 
conjunction  with  the  company  known  as  the  Con- 
sommateurs de  Petrole,  which  was  formed  about 
a  year  ago  by  the  Messageries  Maritimes,  Char- 
geurs  Reunis,  Affreteurs  Reunis,  the  Compagnie 
Generate  Transatlantique  and  others,  including 
the  Nord,  Est,  P.  L.  M.  and  Orleans  railway 
companies. 

The  object  of  the  Union  above  mentioned, 
togf  ther  'with  its  associate,  is  to  effect  a  reduction 
in  petrol  prices  and  to  maintain  the  prices  as 
nearly  as  possible  at  real  cost  pride's.  Commercial 


profits  are  not  on  the  program,  the  only  profits 
in  view  being  those  that  may  be  necessary  simply 
for  interest  on  the  capital,  which  is  started  at 
300,000  francs,  but  which  may  be  raised  to 
10,000,000  francs. 

The  president  of  the  new  company  is  Baron 
Petiet,  who  is  president  of  the  Chambre  Syndicale 
des  Constructeurs  d'Automobiles,  and  who  is 
director  of  the  Aries  automobile  company.  Other 
prominent  automobile  men  connected  officially 
with  the  company  are  M.  Louis  Renault  (Renault 
automobile  company),  M.  Paul  Panhard  (Pan- 
hard  et  Levassor),  M.  Charles  Nicaise  (Lorraine- 
Dietrich),  M.  Charles  Blum  (Latil),  M.  Robert 
Delaunay-Belleville  (Delaunay-Belleville),  M.  Paul 
Kellner  (Kellner  carrosserie),  M.  Isaac  Koechlin 
(Peugeot),  M.  Lacoste  (Hispano-Suiza),  M.  Mette- 
tal  (Breguet  aviation),  M.  Morane  (Delahaye 
automobiles)  and  M.  Terrasse  (Hotchkiss  auto- 
mobiles). 
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Saindoux  marque  "Feuilled  'Argent" 
Saucissons  —  Salaisons 

Conserves  de  Viande  —  Lait  —  Suif 
Premier  Jus  —  Os  —  Boyaux 

Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 


J|Adr.  Telegraphique 
*TRADESWIFT 


::  Telephones  :: 
LOUVRE  05-75 
GUT.  41-69 


7,  Rue  de  Torbigo 

l TRADESWIFT  _ 

I      PARIS         PARIS  , 


I  Wilson  Beef 
&  Provision  C 
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rue  Jean-Jacques-Rousseau 
=  PARIS   

Telephone  GUTENBERG  19-94  &  47-83 


1 


DISTRIBUTORS  IN   FRANCE  f 


for  : 

WILSON  &  C°,  Chicago,  Illinois,  U.  S.  A. 
BRITISH-AMERICAN  PRODUCTS  C°, 

Birkenhead,  England. 

FRIGORIFICO  WILSON  de  la  Argentina,  -.. 

.    . ._    -Buenos-Aires,  Argentina. 
CONTINENTAL  PRODUCTS  0>.  Sao-Faulo,  Brazil. 
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6,  Rue  Halevy,  6 

Place  de  J'Opera 

PARIS  = 

Tel.  LOUVRE  10-20  and  14-75 

DISTRIBUTORS  IN  FRANCE 

for: 

ARMOUR  &  COMPANY.  Chicago,  Illinois.  U.S.A. 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata.  Buenos- 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo.  Uruguay 
ARMOUR  DO  BRAZIL  Sao-Paulo,  Brazil. 
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BORDEAUX 
HAVRE 


MARSEILLE 
LYON 


U.    S.    POST    OFFICE  DEVELOPMENTS 


Mr.  Will  H.  Hays,  Postmaster  General  of  the 
United  States,  publishes  in  the  Nation's  Business 
an  article  on  "Speeding  up  the  Mails,"  in  which 
he  outlines  the  problems  and  program  of  his 
department,  looking  to  time  saving  in  handling 
postal  matter  and  developments  of  the  various 
functions.  It  is  mentioned  that,  with  its  300,000 
employes,  the  postal  establishment  handles 
1,700,000  letters  an  hour  and  sells  14,000,000,000 
stamps  a  year.  In  the  parcel  post  division 
2,500,000,000  parcels  are  handled  annually,  and 
this  makes  a  very  honorable  comparison  with  the 
332,000,000  parcels  handled  in  1913,  when  that 
service  was  established.  The  entire  postal  service 
in  the  United  States  continues  to  outgrow  its 
facilities.  In  New  York  City,  for  instance,  there 
has  been  no  increase  in  the  postal  facilities, 
since  1912,  whereas  the  postal  receipts  at  that 
office  have  increased  by  289  per  cent.  Special 
emphasis  is  given  to  the  "Mail  Early*'  campaign, 
in  an  effort  to  induce  the  people  to  post  their 
letters  early  in  the  day  instead  of  waiting  till 
the  end  of  the  day,  when  the  post  offices  habitually 
receive  the  bunch  which  represents  about  75  per 
cent  of  the  day's  correspondence. 
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Produits  Fraij^ais  pour  le  Marche  Americaiti 


La  Review  a  deja  publie  des  listes  de  maisons  americaines  qui  desirent  acheter  des  produits  de 
France.  Les  Listes  sont  fournies  par  le  Franco-American  Board  of  Commerce  and  Industry  (175  Fifth 
Avenue,  New- York).  Les  listes  sont  donnees  a  titre  d'indication  et  sans  responsabilite  de  notre  part  ; 
toutefois  le  Franco-American  Board  of  Commerce  and  Industry  explique  qu'il  ne  publie  que  les  noms 
des  maisons  parnissant  sericuses  et  qu'il  reste  a  la  disposition  des  interesses  pour  fournir  des  renseignements 
sur  le  credit  des  acheteurs.  Voici  la  derniere  liste  que  nous  recevons  de  New  York. 

Demandes  de  representation  de  Fabricants  ou  Producteurs  seulement 


Huiles  d'olives,  conserves  alimentaires  y  compris  pat 6s  de 

foies  gras  

Conserves  alimentaires,  pour  les  Antilles  

Conserves  alimentaires  

Produits  alimentaires  pour  diabetiques  (chocolat,  legumes 

sees,  etc...)  

Rubans  pour  chapeaux  d'hommes  

Ltoffes  d'ameublement  

Batiste,  nanzouk,  cotonnades  baute  nouveaute  

Bonnets  fantaisie,  negliges,  kimonos,  matinees,  panloufles 

pour  dames  

Cotonnades  et  soieries  haute  nouveaute  

Mouchoirs  de  batiste  et  articles  de  fantaisie  pour  homines  et 

femmes  

Cotonnades,  lainages  et  soieries  haute  nouveaute.  Dentelles, 

lingerie,  has,  parfums,  verrerie  et  faiencerie  

Parfums,  eaux  de  toilette,  cosmetiques  

Nouveautes,  rubans  de  soie,  cravates,  articles  en  celluloid, 

pour  1'Ameriqua  Centrale,  Panama,  la  Colombie,  I'Equateur 

el  le  Venezuela  


J.  H.  Hakim  &  Co.,  82  Beaver  Street,  New  York. 
Santoni  &  Co.  Ltd.,  109  Broad  Street,  New  York. 
Philadelphia  Foreign  Trading  Corp.,  520  Walnut  Street- 
Philadelphia,  Pa.  . 

Chas.  Horstmann,  20  Washington  Avenue,  Clifton,  N,  J. 
International  Hatters  Supply  Co.,  14  West  4th  Street, 
New  York. 

Arthur  T.  Leyden,  1123  Broadway,  New  York. 
A.  H.  Kohn,  5  West  111th  Street,  New  York. 

James  J.  Pintel,  405  East  204th  Street,  New  York. 
Grover  W.  Hoppe,  4612  Calumet  Avenue,  Chicago,  111. 

Robert  Win.  Clark,  1012  Walnut  Street,  Berkeley,  Cal. 

M.  J.  Cassis,  Call  d'Clouet  Num.  63,  Cicnlueyos,  Cuba. 
M.  R.  Tipton,  1319  West  8th  Street,  Los  Angeles,  Cal. 
Gonzalo  Boza  &  Co.,  28  West  23rd  Street,  New  York. 

Adresser  off  res  a  Mr.  Gonzalo  Boza  qui  sera  a  Paris  du 
ler  au  15  novembre  au  Consulat  de  Costa  Rica. 
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!     USE  THIS  GOOD  MEDIUM  ! 

*  The  REVIEW,  published  Twice  a  Month  by  the  American  Chamber  of  Commerce  in  France,  * 
|  is  read  by  :  | 

\  All  the  Members  of  the  Chamber    —    All  Chambers  of  Commerce  in  France    —    Leading  Chamber*  of  ^ 

"tf  Commerce  in  the  United  States  —  Big  banks  —  Trade  syndicates  —  Railway  and  Steamship  companies  —  ^ 

if  Corporations  —  U.S  Consulates  in  France  and  abroad  —  Exporters  —  Importers  —  Buyers  —  Sellers.  Jfc 
L  —  ~  * 

4f  .         .  Its  circulation,  therefore,  is  of  a  High  Grade.  ^ 

if  Its  value  as  an  Advertising  Medium,  therefore,  is  of  a  High  Grade.     High-Grade  Advertising  always  pays.  £ 

We  have  the-Hoaor  to  solicit  your  Advertising  patronage,  and  we  are  of  the  Opiniop  that  we  cap  give  yoa  Value  Received  for  it.  * 
£L    Y>Y>Y»Y«Y«Y>Y»Y>Y->'Y'Y'Y'Y*Y'Y'Y'Y'Y  •>  J*  «Y«Y«>  »Y  «Y  >Y*>>>«Y<Y  *Y»>  *Y«Y  03 
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Les  Affreteurs  Reunis 

IS,   Rue    Scribe,  PARIS 

Telephone  :  Gutenberg  39-99   -  40-04 

THE     «STAF£  LINE 

23,  Bridge   Street,    NEW  YORK 
(French  Line) 


Direct  Line :  New  York-Algiers-Marseilles.    Departures  every 
three  weeks 

Direct  Connections  via  Marseilles-Algiers-New  York 

With  ports  of  the  AtIantic,Senegal,Morocco,Spain,Portugal, France 
With  ports  of  the  Channel,  North  Sea  and  Rhine 
With  ports  of  the  Mediterranian, Italy, Greece.Egypt.Syria, Turkey 
With  ports  of  the  Black  Sea  and  Danube,  Turkey,  Russia 
and  Roumania. 


Representatives  of  the  Companies  : 

The  Williams-Dimond  Co,  San  Francisco 
The  Steel- Warriner  Co.,  Galveston 
Philadelphia  Transatlantic  Line 
Shire  Line 

Tehuantepec  National  Railway 

New  Orleans  &  North  Eastern  Railway 

Tracy  &  Co.,  New  York 

Callagan,  Atkinson  &  Co.,  New  York 
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Cm  Air  tmbevame 


RIGAUD 

Parfumcur 

16  rue  delaPaix.Paris 


PROMOTING  USE  OF  POTASH    FOR  FERTILIZING  THE  FARMS 


In  order  to  educate  the  agricultural  masses  in 
the  use  of  fertilizing  materials  and  thus  to  de- 
monstrate the  distinct  advantages  of  soil  culture, 
the  Societe  Commerciale  des  Potasses  d'Alsace 
(3,  place  de  la  Madeleine,  Paris),  the  company 
which  controls  the  output  of  the  Alsatian  potash 
mines,  maintains  at  Lyon  an  office  and  laboratory 
for  scientific  study  and  research,  known  as  the 
Bureau  d'Etudes  sur  les  Engrais,  also  a  small 
"fertilizer  farm"  on  which  the  fertilizer  demons- 
trations are  shown  in  practical  manner.  This 
little  farm  of  4  hectares  (10  acres)  serves  as  field 
for  experiments  in  which  are  calculated  with 
precision  the  right  doses  and  the  best  conditions 
for  the  use  of  potash  salts,  and  the  results  form 
striking  collections  for  exhibits  at  agricultural 
shows  and  various  expositions. 

Every  care  is  employed  in  scientific  and  prac- 
tical methods  having  in  view  precise  results — 
such  as  manner  and  time  of  application,  amount 
of  material,  labor,  seeding  or  planting,  weight  of 
crop  and  laboratory  analyses  of  the  results  pro- 
duced. 

Many  visitors  are  received  at  the  Bureau 
d'Etudes,  where  detailed  information  is  given 
concerning  the  rational  uses  of  potash  elements 


as  fertilizer.  Furthermore,  the  company  will 
publish  soon  a  book  comprising  the  work  and 
results  of  the  1920-1921  season. 

The  bureau  distributes  regularly  collections  of 
little  sacks  of  potash  salts,  which  are  employed 
with  profit  by  the  farmers,  agricultural  syndicates 
and  schools.  By  all  the  principal  methods  of 
modern  propaganda  the  bureau  distributes  its 
information  throughout  the  country,  partici- 
pating in  expositions,  visiting  the  agricultural 
associations,  professors,  engineers  and  schools, 
displaying  photographs  of  experimental  fields 
and-  otherwise  disseminating  the  gospel  of  ferti- 
lizer facts. 

In  its  chemical  laboratory  are  analyzed  the 
various  potash  salts,  the  soils  used  for  experi- 
mental culture  and  the  products  harvested  there- 
from, and  it  is  shown  conclusively  and  to  a  nicety 
that  the  intelligent  use  of  fertilizer  in  agriculture 
produces  not  only  greater  quantity  but  better 
quality. 

During  the  agricultural  season  of  1920-1921  the 
Bureau  d  Etudes  organized  throughout  France 
879  different  trials  devoted  to  agricultural  devel- 
opment by  means  of  fertilizing. 


If  trade  is  in  a  state  of  calm,  it 
never  can  be  so  bad  that  it  cannot 
be  helped  by  ADVERTISING. 

If  you  have  something  to  sell, 
advertise  it  —  otherwise  you  are 
losing  daily. 

Advertise  in  publications  that 
circulate  in  high-grade  circles. 

Advertise  in  the  REVIEW. 
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THE  AMERSCAN  RED  CROSS 

FIFTH  ANNUAL  CALL  TO  MEMBERSHIP 
November  11  to  24 


JOIN! 

Every  American  living  in  Europe 
or  traveling  for  study,  pleasure 
or  business  kno  ws  what  the  Red 
Cross  has  dor  e  and  is  doing  at 
home  and  abroad  to  relieve 
widespread  sickntss  and 
distress. 

Subscriptions  received  at  the 
European  Headquarters, 
4,  rue  de  Chevreuse,  Paris 

This  space  kindly  donated  by  the  Walk-Over 
Shoe  Co.,  34,  Boulevard  des    Itahens  and 
19,  Boulevard  des  Capucines,  Paris 
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LIQUIDATING  FRENCH  FLEET 


PERSONAL  NEWS  NOTES 


Liquidation  of  the  French  merchant  fleet  con- 
structed during  the  war  is  under  official  discussion. 
In  the  entire  lot  are  the  vessels  which  were  requi- 
sitioned, those  built  or  purchased  during  the 
hostilities  and  others  that  are  recognized  as  being 
of  minimum  value,  though  the  offering  will 
comprise  only  about  a  hundred  vessels,  of  a  total 
tonnage  of  526,000.  The  steel  vessels  purchased 
during  the  war  amount  to  about  50,000  tons,  and 
those  built  in  French  yards  since  the  armistice, 
on  old  contracts,  amount  to  about  106,000  tons. 
Former  enemy  vesseis  aggregare  257,000  tons,  and 
those  built  in  the  United  States,  113,000  tons. 
Practically  all  of  those  for  sale  are  cargo  craft 
and,  as  there  is  a  marked  inequality  in  values,  it 
is  proposed  to  form  average  lots  in  the  liquidation. 
It  goes  without  saying  that  in  this  dispersion  of 
its  property  the  French  Government  will  have  to 
stand  a  loss  as  a  result  of  depreciation  in  costs  and 
of  lower  inventories  all  round. 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Ta  it  bout,  Paris, 
include  the  following  :— 

Elkan  B.  Marks,  representing  J.  A.  Kirsch, 
export  and  import,  105  Hudson  Street,  New 
York  City,  stopping  at  Hotel  Terminus,  Paris. 

B.  F.  Fuller,  representing  Dairymen's  League 
Co-operative  Association,  303  Fifth  Avenue, 
New  York  City. 

James  N.  Rosenberg,  representing  the  Joint 
Distribution  Committee,  Hotel  Crillon,  Paris. 

Leslie  Furber,  of  New  York  City,  Hotel  Savoy, 
Paris, 

R.  C.  Vaughan,  beaded  bags  and  novelties, 
New  York,  3,  rue  Cambon,  Paris. 

Miss  Mildred  D.  Carman,  representing  James 
A.  Hearn  &  Son,  West  14th  Street,  New  York, 
23,  rue  Caumartin,  Paris. 

Warren  M.  Wells,  of  the  Quaker  City  Corpo- 
ration, export  and  import,  Philadelphia. 

J.  M.  Mitchell,  representing  Who's  Who  in 
Europe,  Hotel  Gaillon,  Paris. 
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1.000 DACTYLO/ 


UN  /EUL 
MIMEO  . 
=GRAPHE 

EDI/ON 

sbkck 

FAIT  LE 


TRAVAIL  | 
DE 

I.OOO 
DACTYLO/ j 

CATALOGUE 
FRANCO 


or;mo 

6.rue  Taitbout  .R\RIS.Tel.  Louvre 28.22 
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Decoration 

*•> 

OFFICE&BARK 
FURNITURE 

STEEL  DESKS 
FILES 


MERGER  FRERES 


100,  Faubourg  Saint-Antoine 
PARIS 
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NEW  PLAN  TO  TAX  FOREIGN  SHARES 


INCONSISTENCY  IN  ECONOMICS 


After  having  been  discussed  and  advocated 
many  years,  a  reform,  or  change,  in  the  method 
of  taxing  foreign  securities  in  France  has  hern 
proposed  and  will  be  introduced  in  the  Chamber 
of  Deputies.  The  plan  is  to  abandon  the  existing 
system  of  the  "abonnement",  which  is  the  legal 
registration  with  the  government,  and  to  unify  the 
regime  of  the  foreign  shares  by  subjecting  them 
to  the  same  taxes  as  the  French  shares.  This 
will  change  entirely  the  manner  of  the  recupe- 
ration of  the  taxes  on  the  shares  heretofore  listed 
in  the  regular  manner.  The  taxes,  instead  of 
being  paid  by  the  representative  of  the  company, 
as  now,  will  be  .paid  by  the  bearer.  That  is, 
they  will  be  retained  from  the  coupon  paid  in 
France.  If  the  bill  is  voted,  the  holder  of  share 
certificates  brought  into  France  must  pay  a  stamp 
duty  of  2  per  cent,  and  he  must  pay  also  a  tax 
of  10  per  cent  on  the  coupon,  plus  a  supplement- 
ary tax  of  8  per  cent  as  an  equivalent  to  the 
French  transfer  tax.  This  means  a  total  of  18  per 
cent,  but  it  is  explained  that  this  still  Is  less  than 
the  average  amount  deducted  from  French 
coupons. 


It  is  to  the  interest  of  all  foreign  countries  to 
see  a  reasonable  restoration  of  German  currency 
and  banking  to  sound  foundations,  to  assist  the 
rational  growth  of  German  exports  in  order  that 
their  makers  may  in  some  small  measure  be 
enabled  to  pay  for  the  infinite  damage  they 
wrought  during  the  war.  And  yet  we,  in  com- 
mon with  other  countries,  have  been  asserting 
that  we  would  not  admit  German  goods  to  our 
shores  and  have  been  planning  legislation  directed 
not  only  against  them  but  against  any  countries 
which  might  take  them  and  might  thereby  build 
up  an  export  surplus  which  would  come  to  us. 
We  must  therefore  gain  our  own  consent  to  a 
modification  of  our  tariff  policy  if  we  expect  to 
see  any  consistent  adjustment  of  the  reparations 
question;  We  must  also  undoubtedly  abandon 
the  notion  that  We  can  collect  in  fulh  dollar  for 
dollar,  the  war  debts  owed  us  by  the  Allies. 
They  clearly  cannot  or  will  not  pay  them  in 
full  under  existing  conditions,  least  of  all  if  they 
find  themselves  unable  to  collect  from  the  Ger- 
mans. —  Journal  of lCommerce^(N .  Y.) 


|  AN  AMERICAN  ADVERTISING  £ 

|  SERVICE  IN  FRANCE  £ 

With  our  staff  of  American  adver-  £ 

£  tising  experts,  all  long  resident  in  ^ 

^  France  and  conversent  with  French  k 

f.  customs  and  practices,  we  are  in  a  * 

k  position  to  offer  you  a  service  which  ^ 

^  will  produce  results.  4r 

jf.  If  your  present  advertising  is  not  £ 

*  producing  satisfactory  results  or  if  ^ 
^  '  you  are  drawing  up  your  campaign  k 
t*  for  the  coming  year  it  will  be  to  your  £ 

advantage  to  talk  the  matter  over  £ 

%  with  us.  k 

I  * 

I  * 

%  * 

?  PUBLICITE  FASTON  t 

*  7 

j  109,  Rue  du  Faubourg  St-Honore  * 

$  PARIS  J 

i.  Telephone  :  7 

f.  Elysees  56-27.  £ 


llHORINNI  &  Co 

I  INDUSTRIAL  ENGINEERS 

*  COST  ACCOUNTANTS 


Our  staff  of  American  engineers 
and  accountants  has  ten  years' 
experience  in  successfully  adapting 
American  practice  to  European 
conditions 

Their  services  are  at  the  disposal 
of  all  who  have,  or  contemplate 
having,  any   business   in  Europe. 
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I  106,   Boulevard    Haussmann  | 

*  PARIS  | 

i  * 

4f  Cable  Addr.  :  MoRlNNI,  Paris,  Tel.  :  CENTRAL  34-57  ^ 

ft.  * 


DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from  Eu- 
ropean ports  : — 


Nov.    Steamer  Line  From  Destination 


16 

Adriatic 

White  Star 

Cherbourg 

New  York 

16 

Noordam 

Hoi. America  Boulogne 

New  York 

17 

America 

U.  S.  Lines 

Cherbourg 

New  York 

17 

Victoria 

P.  S.  N.  C. 

Liverpool 

S.  America 

17 

Arabic 

White  Star 

Genoa 

New  York 

18 

Lapland 

Red  Star 

Cherbourg 

New  York 

18 

Arun.  Castle 

Royal  Mail 

Southampton 

New  York 

19 

Albania 

Cunard 

Liverpool 

New  York 

19 

Carmania 

Cunard 

Cherbourg 

New  York 

19 

Saxonia 

Cunard 

Cherbourg 

New  York 

19 

Celtic 

White  Star 

Liverpool 

New  York 

19 

Lorraine 

C.  G.  T. 

Havre 

New  York 

20 

W-.  Grai/loch 

Af.  Reunis 

Antwerp 

Pacific. 

22 

Orcluna 

Royal  Mail 

Cherbourg 

New  York 

24 

G.  Washington 

U.  S.  Lines 

Cherbourg 

New  York 

24 

Albania 

Cunard 

Liverpotil 

New  York 

25 

Arlanza 

Royal  Mail 

Southampton 

B.- Aires 

26 

Canopic 

White  Star 

Genoq 

Boston 

26 

Touraine 

C.  G.  T. 

Havre 

New  York 

27 

Rotterdam 

Hoi. America 

Boulogne 

New  York 

27 

Espagne 

C.  G.  T. 

St.  Nazaire 

Cuba 

30 

Olympic 

White  Star 

Cherbourg 

New  York 

Dec 

1 

Orcana 

P.  S.  N.  C. 

Liverpool 

S.  America 

1 

Cen.  State 

U.  S.  Lines 

Boulogne 

New  York 

2 

Kroonland 

Red  Star 

Cherbourg 

New  York 

2 

Canada 

White  Star 

Liverpool 

Halifax 

3 

Aquilania 

Cunard 

Cherbourg 

New  York 

3 

Lutetia 

Sud  Atlant'c 

Bordeaux 

B.-Aires 

5 

Paris 

C.  G.  T. 

Havre 

New  York 

6 

Orbita 

Royal  Mail 

Cherbourg 

New  York 

9 

Almanzora 

Royal  Mail 

Southampton 

B.-Aires 

9 

Zeeland 

Red  Star 

Cherbourg 

New  York 

10 

Providence 

Pabre  ' 

Marseille 

New  York 

10 

Scythia 

Ciinard 

Liverpool 

New  York 

10 

Pan.  State 

U.  S.  Lines 

Boulogne 

New  York 

10 

Manchuria 

American 

Hamburg 

New  York 

10 

Ryndam 

HoLAmrrica 

Boulogne 

New  York 

13 

Darro 

Royal  Mail 

Liverpool 

S.  America 

14 

Adriatib 

White  Star 

Cherbourg 

New  York 

15 

Oriana 

P.  S.  N.  C. 

Liverpool 

S.  America 

15 

America 

U.  S.  Lines 

'Cherbourg 

New  York 
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PRESENT  VALUE  AND  FUTURE 

OF  THE  GERMAN  REICHSMARK 

Whether  the  German  mark  is  "worth  anything"  is  dis- 
cussed by  Mr.  S.  Jacobssohn,  manager  of  the  foreign 
department  of  Miller  <&  Co.,  introduced  in  Commerce  and 
Finance  as  an  expert  on  the  subject  of  German  finances. 
The  main  features  of  the  article  are  given  herewith  : — 

"The  catastrophic  decline  of  German  exchange  in  the 
New  York  market  has  raised  in  many  minds  the  question 
whether  the  German  mark  has  any  value  a(  all,  or  whether 
it  may  not  completely  disappear.  The  continued  reces- 
sion of  the  exchanges  of  the  Central  Powers,  following 
their  collapse  in  October,  1918,  has  induced  investors 
and  speculators  to  put  their  money  into  these  foreign 
standards,  and  the  interest  in  mark  quotations  in  New 
York  is  by  no  means  a  platonic  one  for  the  American 
investor. 

"The  first  question  raised  is  usually  whether  the  mark 
may  be  wiped  out  entirely,  and,  while  this  question  can- 
not be  answered  in  the  negative  absolutely,  the  possi- 
bility of  the  German  circulation  becoming  valueless  is 
so  small  that  it  can  hardly  be  considered  seriously.  The 
only  way  in  which  it  may  be  wiped  out  is  through  the 
coming  to  power  of  a  Communistic  Government,  which 
will  abolish  money  as  such.  This  was  done  practically 
when  the  Bolshevist  party  took  over  the  Petrograd  Gov- 
ernment, but  the  basic  situation  there  was  entirely  diffe- 
rent from  that  prevailing  now  in  Germany.  In  Russia  the 
working  man  and  the  small  farmer  had  absolutely  no 
money,  therefore  they  did  not  lose  anything  by  the  fact 
that  the  old  Czarist  banknotes  became  non-valeurs,  and 
the  measure  taken  to  attain  this  goal  was  only  a  political 
move,  meant  to  deprive  t lie  bourgeoisie  and  the  possess- 
ing classes  of  their  power  to  induce  the  poor  to  defend  the 
old  system.  In  Germany  the  working  man  today  is 
relatively  well-paid,  and  the  tanner  may  even  be  consi- 
dered rich.  The  professionals,  the  public  employes  and 
the  class  which  before  the  war  lived  on  a  small  income, 
from  holdings  are  worst  off.  Now,  these  latter  classes 
are  constitutionally  incapable  of  becoming  Bolshevik,  and 
for  the  workers  and  the  farmers  the  economic  incentive 
is  missing  to  turn  Communistic.  The  danger  which 
might  come  from  these  parts  to  the  German  currency 
is  therefore  quantite  negKgeable. 

"The  second  question  raised  is  :  what  is  the  future  of 
the  German  mark.  Now,  prophesying  has  always  been 
an  ungrateful  occupation,  and  the  following  exposition 
makes  no  claim  to  prophecy,  but  is  meant  to  give  a  survey 
of  the  situation,  and  to  draw  the  logical  conclusions  from 
it.  The  German  current's'  is  issued  by  the  Rcichsbank 
which,  according  to  the  former  law,  was  forced  to  have  its 
circulation  covered  by  at  least  one-third  metal,  essen- 
tially gold,  and  further  two-thirds  by  commercial  drafts 
which  must  not  run  longer  than  three  months  from  the  day 
of  purchase,  and  must  bear  the  signatures  of  at  least  two 
firms  which  are  well-known  as  responsible  and  reliable 
commercial  houses.  The  Reichsbank  was  also  obliged  to 
pay  all  its  notes  in  gold  when  presented.    A  law  promul- 
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gated  on  August  4,  1914,  freed  the  Reichsbank  from  this 
latter  obligation  and  admitted  as  basis  for  currency  cir- 
culation Government  notes  of  not  more  than  three  months' 
maturity.  It  also  created,  in  the  larger  cities  of  the  coun- 
try, mortgage  banks  which  had  the  privilege  of  issuing 
mortgage  Bank  notes  (Darlehenskassenscheine)  against 
collateral  deposited  with  them  by  those  who  wanted  to 
borrow  money. 

"The  dollar  value  of  the  mark  circulation  can  there- 
fore easily  be  determined  by  taking  into  account  the 
amount  of  metal  collateral,  the  collateral  which  forms 
the  underlying  basis  for  the  Darlehenskassenscheine,  and 
the  commercial  drafts,  which  are  held  by  the  Reichs- 
bank. In  the  items  enumerated  above,  we  have  hot 
mentioned  the  Government  Bonds,  which  form  a  large 
part  of  the  cover,  because  these  Government  Bonds  are 
a  rather  doubtful  asset,  as  long  as  the  Treaty  of  Versailles 
stands. 

"At  the  time  of  the  last  monthly  report  of  the  Reichs- 
bank (end  September  of  this  year)  the  note  circulation 
was  86,384,000,000  marks,  from  which  there  are  to  be 
deducted  3,129,000,000  marks,  which  were  held  in  the 
treasury  of  the  Reichsbank.  Against  this,  the  Reichs- 
bank holds  commercial  drafts  amounting  to  99,564.- 
000,000  marks,  or  an  equity  of  13,180,000,000  over  and 
above  the  total  circulation.  The  value  of  this  amount, 
figured  in  dollars,  naturally  changes  with  the  price  at 
which  the  mark  is  quoted  in  the  New  York  exchange 
market,  but  so  does  the  amount  of  the  circulation.  At 
any  rate,  the  dollar  value  of  circulation  is  rebus  sic  stan- 
tibus fully  covered  by  the  value  of  the  commercial  drafts 
which  the  Reichsbank  holds. 

"Over  and  above  these,  the  Reichsbank  held,  at  the 
end  of  September,  a  metal  cover  of  1,040,000,000  gold 
marks,  representing  at  the  normal  rate  of  23.8  cents 
per  gold  mark,  an  aggregate  of  §247,500,000  American 
standard.  The  total  value  of  the  circulation,  figured  at 
the  low  of  the  mark  quotation  in  New  York  this  week 
(52  1/2  cents)  amounts  to  8441,250,000,  so  that  the  gold 
cover  alone  represents  another  margin  of  a  little  over 
56  per  cent  of  the  total  circulation. 
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'Therefore  it  seems  logical  to  conclude  that  if  the  in- 
ternal conditions  of  Germany  do  not  show  any  marked 
deterioration,  the  exchange  rate  on  Berlin  in  our  markets 
will  find  itself  on  a  higher  level  soon,  and  one  that  will 
more  nearly  express  the  actual  ratio  of  the  value  of  the 
mark,  as  exchangeable  against  goods.  Every  traveler  in 
Germany  can  easily  confirm  this,  as  he  learns  from  daily 
observation  that  the  buying  value  of  the  mark  in  Germany, 
i.  e.  the  ratio  of  marks  to  merchandise,  is  a  far  higher  one 
than  the  ratio  of  the  New  York  dollar  quotation  for  Ger- 
man exchange  versus  merchandise  in  New  York, 

"In  one  word  :  mark  investments  at  this  time  should 
be  greatly  profitable  to  the  purchaser." 
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Mr.  BABSON  TRACES  TRADE  IN  CHART  OF  HISTORIC  CYCLES 


Mr.  Roger  W.  Babson,  economist  and  statis- 
tician, is  strong  on  charts  and  figures,  and  his 
latest  prediction,  made  in  Boston,  is  that  a  period 
of  marked  prosperity  and  rapidly  improving 
business  conditions  is  to  begin  early  next  spring 
and  continue  many  months.  He  says  that  this 
period  of  activity  will  see  full  employment  of 
labor  and  general  commercial  prosperity.  His 
opinion  is  that  liquidation  has  not  yet  reached 
bottom  in  all  lines,  though  admitting  that  a  few 
commodities,  such  as  cottons,  woolens,  lumber  and 
farm  products,  are  retailing  at  prices  which  are 
even  too  low.  In  the  United  States,  he  says,  a 
business  depression  goes  over  the  country  like  a 
storm,  starting  in  the  east  or  northeast  and  head- 
ing west,  occasionally  jumping  entire  localities. 
The  existing  depression,  which  started  in  the  east, 
now  has  spent  its  force  in  that  section,  where 
business  has  improved  appreciably. 

With  one  of  his  charts,  based  on  the  study  and 
analysis  of  business  histories  during  many  years, 
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Mr.  Babson  says  that  business  moves  from  the 
peak  of  prosperity  through  twelve  cycles  to 
extreme  depression,  and  back  again  to  prosperity. 
Those  cycles  are  as  follows  : — 

1.  Peak  of  prosperity  ;  large  profits  and  wages. 

2.  Inefficiency,  declining  bonds. 

3.  Dishonesty  ;  declining  stock  prices. 

4.  Crime  wave  ;  declining  commercial  prices. 
f>.  Lack  of  confidence  ;  general  unemployment. 

6.  Breaking  up  of  homes  ;  declining  real  estate 
prices. 

7.  Increasing  thrift  ;  lower  money  rates. 

8.  Greater  efficiency  ;  increasing  bond  prices. 

9.  Honesty,  fair  prices  ;  increasing  stock  prices. 

10.  Religious  interest  ;  increasing  commercial 
prices. 

11.  Activity  in  all  lines  ;  labor  fully  employed. 

12.  Prosperity  ;  increased  money  rates. 

The  Babson  calculation  is  that  business  now  is 
between  cycle  5  and  cycle  6. 
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TRADE  OPPORTONITIES 

AND  MISCELLANEOUS  OFFERS 


INFORMATION  FOR  TRADESMEN 

WHO   ARE  SEEKING  EMPLOYES 


^Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  inquiry  or  offer  number 


AMERICAN  GOODS  WANTED 


T.2810.  —  English  firm  with  representative  at  present 
in  Paris  is  in  the  market  for  40.000  dozens  American  Army 
towels  as  well  as  big  quantity  of  woolen  socks. 


FRENCH  ARTICLES  WANTED 


T.2811.  —  Representative  in  Paris  of  American  firm 
desires  to  communicate  with  exporters  of  French  zinc 
products. 

V.2812.  —  American  firm  with  representative  at  pre- 
sent In  Paris  is  in  the  market  for  beaded  bags,  satin  bags, 
lingerie,  jewelry  novelties  of  French  manufacture. 

AGENTS  WANTED  IN  FRANCE 


52.2813.  - —  An  American  firm  manufacturing  sheet 
metal  novelties  wishes  to  get  in  touch  with  reliable  firm 
to  act  as  agent  for  the  sale  of  finger  nail  clippers  in  France. 


AGENT  WANTED  IN  UNITED  STATES 


67.2814.  —  French  manufacturer  of  imitation  pearls 
and  necklaces,  first  class  products,  wishes  to  get  connec- 
tions in  United  States  in  view  of  appointing  a  sole  agent 
for  the  sale  of  his  goods  over  there.  Only  reliable  firms 
desired. 


REPRESENTATION    WANTED    IN    UNITED  STATES 


62.2815.  —  Firm  of  Saint-Louis  having  connection  in 
Cuba  and  the  West  Indies  would  represent  French  firms 
in  those  regions. 

PARTNER  WANTED 


71.2818.  —  Established  American  firm  in  Paris,  hand- 
ling articles  de  luxe,wants  partner,  man  or  business  woman; 
some  capital  for  expansion  of  business.  Exceptional 
opportunity. 


The  Chamber  is  daily  in  receipt  of  many  requests  '"om 
Americans  seeking  situations  and  employment  in  France 

We  feel  sure  that  many  firms  are  looking  for  good  men 
and  they  are  invited  to  consult  our  files  or  write  t'  us 
stating  their  requirements. 

Many  of  the  gentlemen  who  have  written  letter*  or 
situations  state  that  they  are  qualified  to  act  as  salesmen 
engineers,  business  managers,  bookkeepers,  stockkeei  ers, 
etc.  Many  speak  French  and  would  be  of  a  great  as  ^st- 
ance to  business  men. 

The  Chamber  will  be  glad  to  assist  manufacturers  and 
tradesmen  in  their  search  for  men  qualified  to  takf  the 
positions  they  desire  to  have  filled.  Naturally  the  <> am- 
ber assumes  no  responsibility  as  to  the  qualification!  of 
those  whose  names  are  furnished.  Each  should  In  ves- 
tigate  the  claims  made  and  the  references  offered. 


REPRESENTATION  WANTED  IN  FRANCE 


17.2816.  —  Firm  in  Havre  wishes  to  correspond 
with  American  firms  dealing  in  canned  goods,  rice,  dried 
fruit,  sugar-,  condensed  milk,  etc.,  would  act  as  exclusive 
agents  for  good  American  exporters  in  similar  kinds  of 
merchandise. 

17.2817.  —  Gentleman  knowing  14  languages  wishes  to 
represent  American  firm  ;  specially  in  motor  oil  business. 

Good  references. 


FRENCH  RAILWAY  RECEIPTS 


Receipts  of  the  French  railways  for  the  first 
10  months  of  1921  are  announced  as  follows, 
together  with  the  figures  in  francs  showing  the 
respective  increases  over  the  same  period  of 
last  year  : — 

Receipts  Increase 


Etat   789,433,000  70,003,000 

p.  L.  M   1,299,490,000  52,240,000 

Nord   761,099,000  96,949,000 

Orleans    729,388,000  10,633,000 

Est   659,483,000  98.609,000 

Midi    347,776,000  26,723,000 
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U.  S.  TRADE  IN  SEPTEMBER 

WITH  THE  PRINCIPAL  COUNTRIES 


Values  of  merchandise  imported  and  exported 
by  the  United  States  during  September,  1921,  as 
compared  with  September,  1920,  with  reference 
to  leading  countries  in  Europe,  are  given  in  the 
following  table  : — - 


September. 


IMPORTS  FROM 


1921 


Belgium    $3,025,130 

France    13,562,650 

Germany   6,817,305 

Italy   5,436,009 

Switzerland  .  >   3,119,121 

Spain    1,962,313 

Netherlands   4,996,282 

United  Kingdom    18,302,229 

EXPORTS  TO  : 

Belgium    12,769,770 

France   21,558,862 

Germany   37,296,559 

Italy   9,856,663 

Switzerland  ."   605,880 

Spain   5,219,273 

Netherlands   13,984,973 

United  Kingdom    59,828,063 


1920 

$3,205,222 
12,324,870 
9,644,897 
4,034,640 
4,170,837 
3,037,543 
8,914,152 
34,276,713 


15,929,469 
47,204,644 
19,796,749 
29,374,773 
3,111,122 
6,042,112 
20,880,008 
142,479,083 
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Dry  Goods  Retailers  oppose  American  Valuation  Plan 


National  Retail  Dry  Goods  Association  is 
bringing  to  the  attention  of  35,000  retailers  in  the 
United  States  the  effect  which  the  American 
Valuation  Plan  would  have  in  increasing  prices  to 
the  consumers.  It  is  circularizing  all  the  stores 
of  the  country  with  the  report  made  by  its  inves- 
tigating committee  and  a  set  of  resolutions  oppos- 
ing the  plan.  According  to  the  Association's 
statement,- gingham  dress  goods,  made  in  Eng- 
land and  used  in  tremendous  quantities  in  the 
United  States,  now  sold  at  retail  at  69  cents  a 
yard,  would  be  increased  to  92  cents  a  yard  by 
the  new  valuation  system.  Cotton  novelty  voiles, 
made  in  France  and  sold  in  the  United  States  at 
$1.42  a  yard,  would  be  increased  by  the  Amer- 
ican Valuation  Plan  so  that  it  would  be  neces- 
sary to  sell  them  at  $1.88  a  yard.  Woolen  dress 
goods,  manufactured  in  England  and  sold  at 
retail  in  the  United  States  at  about  $4.04,  would 
have  to  be  sold  at  $4.92.  A  linen  table  cloth, 
made  in  Ireland,  would  have  to  be  raised  from 
$6.96  to  $8.07.  These  are  only  a  few  examples 
of  the  many  rises  that  would  be  necessary. 

One  point  on  which  the  Association  places 
considerable  emphasis  is  the  fact  that  American 
valuation  will  tend  to  take  away  the  foreign 
market  for  American  agricultural  products.  In 
the  month  of  August,  1921,  the  United  States 
exported  58,000,000  bushels  of  wheat.  This  is 
regarded  as  an  indication  of  the  fact  that,  despite 
the  great  industrial  development  of  the  United 
States,  the  backbone  of  the  country's  prosperity 
is  the  farmer.  With  Europe  lacking  gold  with 
which  to  buy  American  agricultural  products, 
this  great  market  for  the  American  farmer 
would  be  taken  away,  unless  the  United  States 
is  willing  to  purchase  reasonable  amounts  of  the 
products  of  European  industry. 

The  Association's  resolutions  say,  in  part  : — 
"We  are  opposed  to  the  American  valuation 
plan  because,  at  a  time  when  the  whole  country 
seems  agreed  that  further  price  reductions  are 
Indispensable  to  the  restoration  of  American  pros- 
perity, the  adoption  of  American  valuation  will 
inevitably  lead  to  higher  retail  prices.  Retail 
prices  are  based  on  wholesale  prices,  and  one  of 


the  most  active  influences  in  keeping  products  of 
American  manufacturers  at  reasonable  price 
levels  is  the  presence  of  foreign  competition. 
Under  American  valuation  domestic  manufac- 
turers would  themselves  automatically  regulate 
the  duty  upon  imported  goods  by  increasing  their 
own  prices.  This  would,  in  our  opinion,  lead  to 
materially  increased  prices. 

"We  are  opposed  to  American  valuation  be- 
cause it  raises  tariff  duties  excessively  on  many 
commodities  while  apparently  seeming  to  lower 
them.  We  believe  the  American  public,  which 
holds  the  retailers  responsible  for  prices  at  which 
merchandise  is  sold  for  consumption,  will  prefer 
tariff  laws  which  plainly  show  what  the  duties 
are. 

"We  are  opposed  to  American  Valuation  be- 
cause we  cannot  hold  with  the  reasoning  which 
advances  this  plan  as  a  remedy  for  depreciation 
in  foreign  exchange.  We  call  attention  to  the 
provable  fact  that  the  depreciation  of  foreign 
currencies  has  been  accompanied  by  an  equiv- 
alent rise  in  the  price  of  foreign  goods  sold  for 
American  importation.  It  is  our  opinion  that 
foreign  exchange  cannot  be  equalized  by  Amer- 
ican Valuation^  but  that,  on  the  contrary,  this 
plan  will  operate  further  to  depress  foreign  ex- 
change. In  other  words,  we  hold  that  Amer- 
ican Valuation  will  intensify  and  aggravate  the 
very  condition  against  which  it  is  offered  to 
protect  American  labor  and  industry." 


Hosiery  Men  Approve  the  Plan. 


National  Association  of  Hosiery  and  Underwear 
Manufacturers,  at  a  meeting  held  in  Chicago, 
passed  a  resolution  supporting  the  American  Val- 
uation Plan,  one  of  the  whereases  being  :  "the 
badly  demoralized  currency  of  certain  foreign 
countries  makes  their  valuation  useless  as  a  basis 
of  either  fair  value  or  necessary  revenue,  all  tc> 
the  detriment  of  the  American  workmen  and  the 
American  manufacturer." 
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AMERICAN  ECONOMISTS  OPPOSE 

AMERICAN  VALUATION  METHOD 


Bureau  of  Business  Research  of  New  York 
University  recently  sent  out  300  questionnaires 
to  economists  throughout  the  United  States, 
asking  opinions  on  the  American  Valuation  Plan 
of  the  Fordney  tariff  bill.  Seventy-one  replies, 
received  up  to  the  time  enabling  these  to  be  men- 
tioned here,  were  practically  unanimous  in  con- 
demning the  plan.  The  replies  represented  23  diffe- 
rent states.  All  but  one  of  the  persons  interrog- 
ated expressed  the  belief  that  the  plan,  if  enacted, 
would  decrease  the  foreign  trade  of  the  United 
States  and  increase  the  difficulty  of  administer- 
ing the  tariff.  The  poll  on  the  several  questions 
submitted  resulted  as  follows  : — 

Will  it  decrease  imports,  yes  69,  no  1  ;  decrease 
exports,  yes  68,  no  1  ;  decrease  revenue,  yes  46, 
no  5  :  increase  depression,  yes  58,  no  1  ;  increase 
unemployment,  yes  54,  no  2  ;  increase  cost  of 
living,  yes  67,  no  4  ;  is  it  more  difficult  of  admi- 
nistration, yes  68,  no  1  ;  increase  uncertainty,  yes 
56,  no  4. 

Many  of  the  economists  emphasize  the  impor- 
tance of  the  standing  of  the  United  States  as  a 
creditor  nation,  arguing  that  imports  should  not 
be  restricted,  because  these  are  payments  made 
by  foreign  debtors.  On  this  point,  a  statement 
made  by  Professor  Rogers,  of  Cornell  University, 
is  cited  as  being  apt  to  the  situation  :  "I  have 
just  returned  from  a  three  months'  tour  of  central 
and  eastern  Europe.  While  there  I  came  in  touch 
willi  many  of  the  economists,  and  almost  without 
exception  they  commented  upon  this  clause  in 
our  tariff  bill.  Specially  in  Germany,  where  the 
government  is  making  such  strenuous  efforts 
to  meet  the  reparation  payments,  they  cannot 
understand  why  we  should  so  hamper  them,  alike 
in  selling  their  products  and  in  buying  our  raw 
materials." 


Plan  to  Kill  or  Cure 


According  to  those  who  favor  it  (the  American 
Valuation  Plan),  the  patient  surely  will  succumb 
if  it  isn't  speedily  applied.  According  to  those 
who  oppose  it,  the  patient  will  succumb  if  it  is 
applied.  If  American  valuation  will  either  kill 
or  cure,  we  ought  to  be  half  way  sure  which  it  is 


going  to  do  before  we  accept.  Our  own  convic- 
tion is  that  it  will  kill.  That  conviction  is  based 
not  so  much  on  any  inherent  weakness  in  the 
principle  itself — although  it  contains  many — but 
upon  the  fact  that,  under  the  ample  camouflage 
which  it  provides,  prohibitive  duties  will  be  impos- 
ed and  our  imports  unnecessarily  restricted.  We 
favor  protection  of  American  industries  but  we 
do  not  believe  that  it  is  either  necessary  or  prudent 
to  cut  off  importations  absolutely  in  order  to 
maintain  American  standards  of  living.  On  the 
contrary,  we  feel  that  the  loss  our  home  industries 
may  sustain  by  reason  of  the  consumption  of 
foreign  merchandise  is  more  than  compensated 
by  the  gain  our  home  industries  enjoy  in  the 
consumption  of  home  products  abroad,  and  we 
are  afraid  that  our  exports  will  suffer  sadly  if  we 
decimate  our  imports. — -  Underwear  &  Hosiery 
Review. 


Protest  from  Tours  Chamber  of  Commerce. 

At  a  recent  meeting  held  under  the  presidency 
of  M.  Louis  Mirault,  the  Chambre  de  Commerce 
de  Tours  et  dTndre-et-Loire  passed  resolutions 
protesting  against  the  enactment  of  the  Fordney 
tariff  measure  in  Washington.  The  document, 
as  communicated  to  "the  Review,  says  : — 
|-  "Considering  that  the  Fordney  tariff,  if  enacted, 
would  result  in  suppressing  almost  completely 
the  exportation  of  French  products  to  the  United 
States  ;  that  France,  in  the  impossibility  of  expor- 
ting her  products  to  the  United  States,  would  be 
unable  to  liquidate  her  debt  to  that  nation  ;  that 
if  the  United  States  votes  the  Fordney  tariff, 
France  certainly  will  be  forced  to  vote  similar 
measures  which  will  prevent  the  importation  into 
France  of  certain  American  products  necessary, 
or  at  least  useful,  to  French  industrial  and  com- 
mercial development  and  in  many  ways  necess- 
ary in  combatting  the  high  cost  of  living  ;  calling 
attention  to  the  fact  that  the  Fordney  tariff  would 
increase  the  cost  of  living  also  in  the  United 
states,  the  exporters,  merchants,  industrials  and 
agriculturalists  of  the  Touraine  region  join  with 
the  many  others  who  already  have  called  the 
attention  of  the  competent  authorities  to  the 
disastrous  consequences  which  would  result  from 
the  adoption  of  the  Fordney  tariff  ;  express  the 
hope  that  this  measure  will  be  rejected  by  the 
United  States  Senate," 
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American  Valuation  Plan  as  the  Only  Alternative 


Argument  in  favor  of  the  American  Valuation 
Plan  is  contained  in  a  statement  issued  recently 
in  the  name  of  an  important  American  eleclrical 
equipment  company,  the  conclusion  being,  that, 
"if  America  cannot  impose  ad-valorem  duties 
today  as  a  practical  matter  upon  foreign  value, 
and  must  impose  ad-valorem  duties*  then  it 
would  seem  that  the  only  alternative  is  to  impose 
such  duties  upon  the  American  value  instead  of 
the  foreign." 

And  again  :  "if  America  continues  the  levying 
of  ad-valorem  duties  upon  foreign  value,  it  must, 
in  order  to  get  adequate  protection  against  Ger- 
man importations,  make  the  rate  so  high  as  to 
constitute  practically  an  embargo  against  those 
countries  whose  currency  has  not  been  much 
depreciated.  In  any  event,  protection  against  Ger- 
many today  under  our  present  system  probably 
means  a  prohibitive  duty  against  many  of  Lhe 
other  foreign  countries."' 

The  American  Valuation  Association,  the  spe- 
cially organized  group  which  is  advocating  I  lie 
new  method,  has  prepared  figures  showing  the 
value  of  currency  of  Great  Britain,  France,  Ger- 
many and  Japan  before  the  war  and  at  present. 
It  shows  that  on  July  1,  1914,  the  German  mark 
was  worth  in  United  States  money  $0,238,  but 
on  July  1,  1921,  the  same  German  mark  was  worth 
in  United  States  money  only  $0,018.  In  1914 
an  ad-valorem  duty  of  33  1/3  per  cent  imposed 
on  the  foreign  value  of  a  German  article  costing 
150  marks  would  amount  to  $11.90,  but  today 
(July),  as  a  result  of  the  depreciation  of  the  mark, 
the  duty  at  the  same  rate  would  amount  to 
much  less.  In  1914  skilled  laborers  in  Germany 
received  about  8.7  marks  per  day,  equivalent  at 
that  time  to  about  $2.09.  In  January,  1920, 
such  skilled  laborers  received  the  equivalent  of 
$0.73  per  day,  and  this  amount,  if  converted  into 
marks  at  the  rate  of  exchange  on  July  1,  1921, 
would  mean  56  marks  per  day.  Other  things 
being  equal,  it  follows  that  an  article  costing 
150  marks  in  1914  would  cost  about  seven  times 
that  amount,  or  1,050  marks,  in  1921.  This 
amount  of  1,050  marks  in  1921  would  be  equiv- 
alent to  about  $13.65.  An  ad-valorem  duly  on 
this  amount  at  33  1/3  per  cent  would  be  only 


$4.55,  as  compared  with  $11.90,  the  duty  that 
would  have  been  collected  at  the  same  rate  in 
1914. 

There  is  another  important  factor.  Wages  in 
Germany,  measured  in  terms  of  United  States 
money,  have  gone  down  very  much  since  191-1. 
In  1914  skilled  laborers  in  Germany  received  the 
equivalent  of  *2.09  per  day.  In  January,  1920, 
they  received  the  equivalent  of  only  about 
$0.73  per  day,  notwithstanding  the  fact  that 
they  received  a  much  greater  number  of  marks 
per  day.  In  the  United  States,  on  the  other 
hand,  wages  have  advanced  materially  during 
I  lie  same  period.  The  ad-valorem  duty,  there- 
fore, instead  of  being  made  less  than  it  was  in 
1911  —  as  it  certainly  would  be  if  imposed 
upon  the  foreign  value  today  at  any  reasonable 
rale — should  be  made  more  because  of  the  diffe- 
rence in  labor  costs  between  the  United  States 
and  Germany  today,  as  compared  with  1914. 


Danger  to  the  Perfumery  Business 


"The  American  Valuation  Plan  can  produce 
only  uncertainty,  speculation,  loss  and  possible 
disaster  to  the  perfumery  and  allied  industries." 
says  Mr.  W.  G.  Ungerer,  of  Ungerer  &  Co., 
dealers  in  perfumery  and  essential  oils,  New  York. 
Mr.  Ungerer  repeats  with  emphasis  the  opinion, 
already  expressed  with  great  publicity  in  many 
other  lines  of  trade,  that  the  American  Valuation 
Plan  will  not  only  grant  the  protection  it  is 
supposed  to  provide  but  will  accomplish  that 
purpose  in  such  a  way  as  to  create  the  maximum 
amount  of  interference  with  the  orderly  conduct 
of  business,  and  he  adds  :  "No  importer  desiring 
to  bring  in  a  product  will  be  able  to  predict  within 
reasonable  limits  what  the  assessed  duty  will  be. 
This  makes  his  transaction  a  plain  gamble,  in 
which  he  must  plan  on  getting  the  highest  pos- 
sible price  in  order  to  protect  himself  from  an 
inflated  valuation. 

"In  the  perfume  business,  particularly,  where 
the  value  of  a  given  product  depends  wholly  on 
quality  and  where  there  may  be  a  price  varia- 


December  1,  1921 


THE  REVIEW 


503 


linn  of  several  times  the  price  of  the  cheaper 
grades,  it  will  be  impossible  for  the  assessors  to 
apply  an  American  valuation  except  by  choosing, 
more  at  less  at  random,  one  of  the  widely  varying 
market  quotations,  which  quotation,  assuming 
that  it  is  wisely  chosen,  will  apply  justly  only  to 
that  particular  grade.  The  effect  of  all  this  will 
be  felt  severely  by  the  American  perfumer  in 
the  general  dislocation  of  the  market  on  the 
imported  essential  oils  and  other  products  which 
.  are  essential  to  his  business." 


Mr.  Fordney  Replies.  — Mr.  Shedd  Replies. 


Mr.  Fordney,  author  of  the  famous  tariff  bill, 
recently  made  a  speech  in  the  House  of  Repre- 
sentatives, retorting  to  some  of  the  arguments 
used  by  Marshall  Field  &  Co.,  of  Chicago,  in  their 
:ampaign  against  the  American  Valuation  Plan. 
.  Me  declared  that  Marshall  Field  &  Co.  were  in  the 
habit  of  buying  the  entire  outputs  of  foreign  fact- 
ories, notably  in  Chemnitz,  Germany,  and  in 
Japan,  and  selling  the  same  in  the  United  States, 
and  he  asked  :  "Why  should  they  spend  their 
millions  in  Germany  and  Japan,  employ  foreign 
labor  and  bring  the  products  of  that  foreign  labor 
here  and  sell  it  to  American  citizens  ?  Why  not 
employ  people  at  home  and  pay  that  money 
here  ?" 

Mr.  Shedd,  president  of  Marshall  Field  &  Co., 
was  not  long  in  denying  Mr.  Fordney's  assertions. 
1  Le  denied  flatly  that  his  firm  bought  "the  entire 
products  of  Germany  hosiery  or  knit  goods  mills" 
or  that  they  ever  "bought  or  made  hosiery  or- 
knit  underwear  in  Japan."  In  reply  to  Mr.  Ford- 
ney's question,  "Why  not  employ  people  at  home?  » 
he  said  :  "We  are  manufacturers  in  America  on  a 
large  scale,  owning  and  operating  domestic  manu- 
facturing enterprises  in  seven  states,  having  about 
17,000  American  citizens  on  our  pay  roll.  Our 
entiie  capital  is  invested  in  America.  In  the 
year  1920  all  the  money  paid  for  goods  made  in 
foreign  countries  constituted  considerably  less 
than  10  per  cent  of  our  foreign  business." 

Mr.  Shedd  explained  as  follows  his  firm's  reasons 
for  opposing  the  American  Valuation  Plan  : 
"Our  experience  in  buying  and  distributing  mer- 


chandise more  than  fifty  years  convinces  us  that 
the  practical  and  successful  method  of  assessing 
duties  in  vogue  more  than  a  hundred  years  should 
not  be  discarded  for  a  theoretical,  untried  and 
impractical  plan  that  inevitably  will  increase  the 
cost  of  living  to  the  already  over-burdened  con- 
sumer and,  in  our  judgment,  bring  disastrous 
results  to  the  United  States.  With  due  respect 
to  Congressman  Fordney,  chairman  of  the  Ways 
and  Means  committee  of  the  House  of  Represen- 
tatives, we  cannot  permit  repeated  misrepre- 
sentations to  go  unchallenged.  Marshall  Field 
&  Co.  have  not  bought  the  entire  products  of  Ger- 
many hosiery  or  knit  goods  mills  and  never  has 
bought  or  made  hosiery  or  3fcnit  underwear  in 
Japan.  In  the  year  1920  we  did  the  largest  vol- 
ume of  business  in  our  history,  and  in  that  year 
we  paid  for  goods  made  in  Germany  less  than 
one-half  of  one  per  cent  of  our  volume  of  busi- 
ness, and  for  goods  made  in  Japan  less  than  one 
per  cent." 


OCTOBER  FAILURES  IN  U.  S. 


October  failures  in  the  [United  States,  as  re 
ported  to  Bradstreet's,  were  1,806  in  number, 
which  is  17  per  cent  greater  than  in  September, 
and  second  only  to  January,  1921,  from  which  a 
decline  of  about  10  per  cent  is  shown.  Compared 
with  October,  1920,  the  failures  are  a  little  more 
than  double  in  number,  and  there  were  nearly 
four  times  as  many  failures  as  in  October,  1919. 
Liabilities,  which  totaled  $47,722,203  in  October, 
were  31  per  cent  larger  than  those  of  September, 
but  were  smaller  than  in  any  preceding  month 
back  to  November  a  year  ago.  Compared  with 
October  a  year  ago,  however,  the  increase  in 
liabilities  is  35  per  cent.  By  way  of  comparison, 
it  may  be  recalled  that  October,  1907,  had  the 
largest  monthly  total  ($172,675,890)  ever  re- 
corded, but  of  course  that  was  an  exceptional 
period.  Responsibility  for  the  big  expansion  in 
October,  1921,  over  October,  1920,  is  divided 
among  the  various  groups,  but  the  biggest  excess, 
both  in  number  and  liabilities,  is  found  in  the 
South. 
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La  Securite  de  la  France  d'Abord,  dit  le  Dr.  Butler 


A  l'heure  ou  se  poursuit  la  Conference  de  Was- 
hington nulles  paroles  ne  pouvaient  etre  plus  pre- 
cieuses,  pour  les  Amis  de  la  France  et  de  la  paix 
du  monde,  que  celles  que  vient  de  prononcer 
devant  la  Chambre  de  Commerce  de  Dayton 
(Ohio)  le  President  de  la  Columbia  University  et 
de  la  Dotation  Carnegie  a  New  York,  Mr.  le 
Dr.  Nicholas  Murray  Butler. 

Dans  ce  discours  Mr.  Butler  pose  d'abord  avec 
force  l'obligation  pour  la  France  d'assurer  sa 
securite  : — 

«  Quelle  que  soit  sa  vaillance,  la  France,  avec 
sa  population  stationnaire  de  37  millions  d'habi- 
tants,  ne  peut  envisager  sans  crainte  la  pers- 
pective d'un  nouveau  conflit  a  soutenir  seule 
contre  l'Allemagne,  qui  en  possede  66  millions. 
A  l'heure  actuelle,  l'Allemagne  a  une  population 
double  de  celle  de  la  France.  Vraisemblablement, 
la  capacite  industrielle  et  commerciale  de  l'Alle- 
magne, n'ayant  ete  nullement  atteinte  par  la 
guerre,  va  continuer  a  se  developper.  II  faut  done, 
en  premier  lieu,  chercher  a  assurer  la  securite 
de  la  France,  au  moyen  d'une  entente  interna- 
tionale  capable  de  prevenir  le  retour  de  la  guerre.  » 

Cette  constatation  faite,  l'orateur  etablit  en- 
suite  que  le  relevement  economique  du  monde 
entier,  et  des  Etats-Unis  en  particulier,  est  lie 
etroitement  a  la  reconnaissance  primordiale  de  la 
necessite  ou  est  le  peuple  francais  de  se  garder 
contre  une  nouvelle  attaque  imprevue. 

La  securite  de  la  France,  dit-il,  ne  coustitue 
pas  seulement  une  question  europeenne,  e'est  une 
question  mondiale.  Une  autre  guerre  contre  elle 
ne  dechainerait  pas  seulement  a  nouveau  une 
guerre  europeenne,  ce  serait  une  guerre  mondiale. 
Voila  pourquoi,  si  le  peuple  Americain  est  reel- 
lement  anxieux  de  voir  realiser  la  limitation  des 
armements,  il  a  actuellement  un  devoir  a  remplir 
et  une  occasion  de  l'accomplir 

Et  Mr.  Butler  retient  quatre  questions  prin- 
cipales  dont  dependent  la  paix  du  monde  et  la 
possibility  de  reduire  les  armements  de  terre  et 
de  mer  : — 


La'securite^de  la  France. 

La  liberte  des  mers. 

L'expansion  du  Japon. 

Le  fleau  politique  et  economique 
appele  Bolchevisme. 
Toutes  ces  questions,  dit-il,  ont  une  importance 
non  pas  seulement  locale  ou  continentale,  mais 
mondiale,  et|menacent  le  bonheur  et  la  tranquillite 
des  habitants  de  toutes  les  nations  du  globe.  C'est 
done,  en  commun  accord  avec  ces  nations  que  les 
Etats-Unis  doivent  les  envisager  et  tenter  de  les 
resoudre. 

«  Celui  »,  affirme  Mr.  Butler,  «  qui  declare 
et  celui  qui  propage  que  les  Etats-Unis  sont 
independants  du  reste  du  monde,  que  leurs  idees, 
leurs  principes  et  leurs  interets  sont  differents, 
et  que  nous  ne  saurions  ressembler  en  rien  aux 
autres  hommes,  n'est  pas  seulement  un  ignorant, 
mais  un  "anti-Americain".  Et,  ce  faisant,  il  ne 
meconnait  pas  seulement  le  veritable  ideal  de 
l'Americain,  mais  il  cause  le  plus  grand  domniage 
aux  interets  materiels  des  Etats-Unis  ;  car  il 
contribue  a  accroitre  et  a  prolonger  les  difficultes 
et  la  detresse  de  l'agriculteur,  de  l'ouvrier,  du 
manufacturier,  du  directeur  des  chemins  de  fer, 
du  banquier,  de  chaque  citoyen  et  de  chaque 
institution  pouvant  se  reclamer  des  Etats-Unis. 

On  voit  touj  ours  surgir,  dans  ces  sortes  de 
crises,  un  antagonisme  entre  l'ideal  des  hauts 
principes  et  celui  du  pur  egoi'sme.  Si  le  peuple  des 
Etats-Unis  sait  se  montrer  a  la  hauteur  de  ses 
devoirs  et  saisir  les  occasions  qui  s'offrent  de  les 
remplir,  il  reconnaitra,  le  moment  venu,  qu'il  a 
accompli  une  ceuvre  toute  a  son  avantage,  et  au 
meilleur  profit  de  son  agriculture  et  de  son  in- 
dustrie.  Si,  au  contraire,  il  prefere  suivre  ses 
impulsions  de  pur  egoi'sme,  il  arrivera,  en  fin  de 
compte,  que,  en  depit  de  cette  mesquine  satisfac- 
tion, il  aura  suivi  une  direction  totalement  opposee 
a  celle  qu'eut  choisie  un  peuple  de  haute  valeur 
morale.  » 
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FRENCH  NATIONAL  TARIFF  POLICY 

Replying  to  an  interpolation  in  the  chamber! 
of  Deputies,  a  few  days  ago,  M.Dior,  the  Minister 
of  Commerce,  explained  a  number  of  points  ol 
the  government's  policy  regarding  the  tariff.  For 
the  main  part,  M.  Dior's  expose  coincides  with 
what  was  said  recently  by  M.  Haudos,  president 
of  the  Commission  des  Douanes,  in  that  it  denies 
the  theory  that  the  French  tariff  policy  is  ultrn 
protectionist.    M.  Dior  said,  in  part  : — 

"The  wave  of  decline  has  been  marked  by  a 
return  to  economic  egoism  in  many  countries. 
Our  country  has  been  unjustly  accused  of  takinj 
the  initiative  in  the  mouvement.  That  parti- 
cular phenomenon  has  appeared  almost  simul- 
taneously in  the  different  countries.  In  order 
to  combat  the  bad  effects,  nearly  all  nations 
have  adopted  the  same  kind  of  measures.  At 
home  they  have  maintained,  at  least  as  regards 
control,  the  special  organisms  which  had  been 
created  during  the  war,  and  they  have  prolonged 
the  temporary  legislations.  In  their  foreign 
relations,  they  have  effected  one  or  the  other  ol 
following  measures  :  transformation  of  specific 
duty  rates  into  ad-valorem  rates,  payment  of 
import  duties  in  gold,  establishment  of  compen- 
sating surtaxes,  anti-dumping  laws,  protection 
of  the  industries  essential  to  the  national  lifts 
All  countries,  even  including  the  most  devoted 
to  free  trade  principles,  have  placed  in  operation 
one  or  several  of  these  measures.  France  has 
been  content  to  adopt  only  the  first  named. 

"The  role  of  our  government  is  to  hasten  pi 
rapidly  as  possible  a  return  to  the  normal  life 
We  are  being  aided  by  the  weakening  of  the  spirit 
of  speculation  and  the  resumption  of  labor  ant 
savings.  As  a  result  of  this  moderating  influence 
the  economic  pendulum,,  after  having  dashed  tt 
the  rise  and  again  to  the  fall,  will  stabilize  itself 
To  facilitate  the  return  to  the  normal  situation 
the  government  must  extend  its  activities  to  tin 
interior,  to  the  frontiers  and  abroad. 

"Regarding  our  tariff  policy,  we  have  bcil 
obliged  to  hold  in  view  a  temporary  regime  an? 
set  aside  certain  principles.  Our  first  duty  i 
to  prevent  the  national  industries  from  perishing 
during  a  transitory  crisis.  However,  we  haven' 
fallen  into  the  error  of  excess  protectionism.  Fo 
example,  we  have  not  demanded  either  gold  pay 
ments  of  duties  or  anti-dumping  surtaxes.  Wi 
have  sought  simply  to  give  to  our  tariff  the  value 
approximately  equivalent  to  their  pre-war  values 
Our  coefficients  are  temporary,  revisable,  am 
they  will  be  revised  as  soon  as  the  circumstance 
permit." 
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SOUTHERN  PACIFIC  LINES  £ 

The  only  Company  operating  its  own  lines  from  New- York  $ 

to  Pacific  coast  £ 

  * 

Steamship  service  (freight  and  passenger)  New- York  ^ 

to  New  Orleans  ^ 
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  * 
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  * 
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via  New  Orleans,  El  Paso,  Ogden  or  Portland 


Connections  at  San  Francisco  with 
PACIFIC  OCEAN  STEAMSHIP  LINES 
to  Australia,  Honolulu,  Japan,  China,  India 


PARIS  :         H.  DESMIDT,  General  Agent,  3,  Rue  Tronchet. 
LONDON  l        R.  G.  BONSOR,  Agent,  49.  Leadenhall  St. 
LIVERPOOL  :  THOMAS  COOPER,  General  Agent,  21  Water  St. 
HAMBURG  :    RUDOLPH  FALCK,  General  Agent,  25,  Ferdi- 
nand Strasse. 

GENOA  :        BRIZZOLESI,  KEMSLEY  &  MILLBURN.Agents, 
10  Piazza  San  Siro. 
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* 
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ERIE  RAILROAD 
COMPANY 


NEW  YORK,  SUSQUEHANNA  &  WESTERN  R.  R.  CO. 
NEW  JERSEY  &  NEW  YORK  R.  R.  CO. 
CHICAGO  &  ERIE  R.  R.  CO. 
ERIE  RAILROAD  LAKE  LINE. 
MUTUAL  TRANSIT  COMPANY. 
INTERSTATE  DESPATCH. 
COMMERCIAL  EXPRESS. 
ERIE  DESPATCH. 


For  information,  quotations,  issuance  of  Through  Bills 
of  Lading,  apply  to  : 

EVRCPEAS    GENERAL  AGENCY 

5,  RVE  /VLES-LEFEB VRE 

Raymond  H.  MICHEL  PARIS 

GENERAL  AGENT 

Adr.  Tdleg.  SEDIFRES-PARIS.       Telephone  :  CENTRAL  01  -69. 


CONSULAR  INVOICES  FOR  CANADA 


FOREIGN  TRADE  OF  GERMANY 


Lieut-Colonel  Bane,  commercial  commissary  for  Can- 
ada, calls  attention  to  the  forms  of  the  new  consular 
invoices  which  will  come,  into  force  in  the  Canadian  cus- 
toms service  on  Jan.'l,  1922.  By  the  Order  in  Council  of 
July  23,  1921,  the  forms  of  oaths  and  certificates  are 
amended  by  adding  to  paragraph  6  of  oaths  Form  1  and 
Form  2,  to  paragraph  4  of  Form  M  (for  goods  sold  by 
exporter  prior  to  shipment),  and  to  paragraph  G  of  Form  N 
(for  goods  shipped  on  consignment)  the  following  clause  : — 

"And  that  such  fair  market  value  is  not  lower  than  the 
wholesale  price  of  the  said  goods  at  the  said  time  and  place  ; 
and  that  in  the  case  of  new  or  unused  goods,  such  fair 
market  value  is  not  less  than  the  actual  cost  of  production 
of  similar  goods  at  said  time  and  place,  plus  a  reasonable 
profit  thereon." 

Specimen  copies  of  these  consular  invoices,  in  French, 
can  be  obtained  from  the  Canadian  Section  of  the  British 
Chamber  of  Commerce,  6,  rue  Halevy,  Paris. 


German  newspapers  have  published  the  figures  of  the 
foreign  commerce  of  Germany  for  the  month  of  August, 
1921.  The  value  of  the  importations  in  that  period  was 
about  9,400,000,000  paper  marks,  and  the  exportations 
amounted  to  6,600,000,000  paper  marks.  Included  in 
the  importations  are  agricultural  products  for  more  than 
7  billions  and  raw  materials  for  textile  industries  for  about 
1  billion.  In  the  preceding  month,  July,  the  importa- 
tions amounted  to  7,574,000,000  paper  marks,  and  the 
exportations  (1,170,0(10.1)00  paper  marks.  In  June  the 
corresponding  figures  were  6,409.000,000  and  5,402,000,000 
respectively.  Accordingly  it  is  seen  that  the  deficit 
balance  was  about  1  billion  in  June  and  1,400  millions  in 
July,  but  rose  to  2  billion  800  millions  in  August,  and  it 
is  to  be  assumed  that  the  depreciation  of  the  mark,  which 
has  continued  regularly  since  July,  had  no  influence  in 
August  on  the  value  of  the  exportations.  whereas  it  weighed 
rather  heavily  on  tile  importations. 
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Foreign  Trade  of  France  for  first  ten  Months  1921 


Foreign  trade  of  France  for  the  first  10  months 
of  1921  (Jan.  1  to  Oct.  31)  shows  an  excess  of 
imports  amounting  to  438,000,000  francs,  as 
compared  with  the  exports,  whereas  at  the  end 
of  September  there  remained  an  excess  of  exports 
to  the  amount  of  29,000,000  francs.  The  excess 
of  imports  over  exports  at  the  end  of  the  10  months 
in  1920,  however,  was  of  a  much  higher  figure, 
amounting  to  19,114,652,000  francs,  so  that 
in  a  year's  time  there  has  been  a  recuperation  of 
18,676,300,000  francs  in  the  balance. 

§|  The  comparative  increase  in  the  recent  impor- 
tations is  not  to  be  regarded  as  an  unfavorable 
symptom,  as  it  ,  applies  mainly  to  raw  materials 
used  in  manufacturing.  The  importations  of 
raw  materials  alone  in  October  amounted  to 
about  1,200,000,000  francs,  whereas  the  average 
of  the  8  preceding  months  was  only  about^ 
800,000,000  francs. 


As  a  result  of  the  economic  crisis,  the  imports 
for  the  10  months  of  1921  are  less  than  those 
of  the  same  period  of  1920  by  more  than 
23,000,000,000  francs,  and  by  about  13,000,000 
tons  in  weight.  The  value  of  the  exports  also 
shows  a  decrease  of  about  5,000,000,000  francs, 
although  in  tonnage  the  exports  show  an  increase 
of  1,750,000  tons. 

Because  of  the  depreciation  of  the  franc,  the 
values  of  the  10  months  of  1921  show  increases 
of  11,228,000,000  francs  in  imports  and  of 
11,983,000,000  francs  in  exports,  as  compared 
with  the  figures  for  1913  ;  but  in  quantities  there 
is  a  decrease  of  about  9,000,000  tons  in  imports 
and  a  decrease  of  nearly  6,000,000  tons  in  exports, 
as  compared  with  1913. 

The  following  two  tables  indicate  imports  and 
exports,  by  valuations  and  tonnages  respectively, 
for  the  first  10  months  of  1921  and  1920  com- 
pared : — 


IMPORTS 


10  Months 
1921 


10  Months 
1920 


IMPORTS 


10  Months 
1921 


10  Months 
1920 


Articles  of  food  Frs  4,887,215,000  10,221,030,000 

Raw  materials   9,095,767,000  20,734,839.000 

Manufactured  articles  . .  4,077,497,000  10,823,495,000 

Totals   18,060,479,000  41,779,364,000 

EXPORTS 

Articles  of  food   1,515,581,000  2,083,323,000 

Raw  materials    4,530,256,000  5,072,555,000 

Manufactured  articles  . .  10,623,534,000  14,597,494,000 

Postal  parcels   952,756,000  911,340,000 

Totals   17,622,127,000  22,664,712,000 


Articles  of  food  . .  Tons. 

Raw  materials  

Manufactured  articles  .  . 

Totals  

EXPORTS 

Articles  of  food  

Raw  materials  

Manufactured  articles  .  . 
Postal  parcels  

Totals  


3,239,234 
23,190,578 
1,186,171 

27,615,983 


969,194 
9,378,226 
1,612,836 
19.033 

11,979,289 


5,362,709 
33,203,092 
2,090,955 

40,656,756 


985,912 
7,645,012 
1,580,019 
17,840 

10,228.783 


An  American  professor  at  Yale,  who  returned  recently 
alter  a  long  sojourn  in  France,  communicates  a  few  cur- 
rent American  prices  which  demonstrate  that,  on  a  number 
of  living  essentials,  they  are  considerably  lower  than  in 
France  :  goods  shoes,  $7  ;  suit  of  clothes,  $30  ;  overcoat, 
$35  ;  meals  in  good  hotels  at  prix  fixe,  SI. 50  ;  butter, 
56  cents  a  pound  ;  eggs,  55  cents  a  dozen  ;  porterhouse 
steak,  50  cents  a  pound  ;  milk,  15  to  22  cents  a  quart  ; 
four-room  apartments,  with  steam  heat,  $65  to  $85  a 
month. 


In  these  days  of  economic  struggle  when,  it  would  seem, 
more  and  more  work  and  more  time  in  which  to  do  the 
work  are  the  main  desiderata,  it  is  appropriate  to  quote 
La  Fontaine's  cobbler,  who  complained  of  the  frequency 
of  holidays  even  in  that  period  : 

On  nous  ruine  en  fetes. 
L'une  fait  tort  a  l'autre  et  Monsieur  le  cure 
De  quelque  nouveau  saint  charge  toujours  son  pr6ne. 
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OTHER  SIDE  OF  THE  FRONTIER 


On  the  occasion  of  the  visit  of  members  of  the 
Iron  and  Steel  Institute  in  France,  comprising 
the  reception  tendered  them  by  the  Comite  des 
Forges  de  France,  the  exchange  of  welcome 
speeches  made  by  M.  Francois  de  Wendel,  pre- 
sident of  the  French  organization,  and  Sir  Hugh 
Bell,  president  of  the  meeting,  was  the  means  of 
expressing  a  few  mutual  sentiments  interesting 
the  international  relations,  without  passing  by 
way  of  Franco-British  politics.  For  instance, 
M.  de  Wendel,  in  the  most  friendly  spirit,  invited 
his  British  friends,  when,  in  the  course  of  their 
trip,  they  should  find  themselves  on  the  other 
side  of  the  old  frontier,  among  the  foundries  and 
factories  which  the  Germans  did  not  destroy  when 
they  departed  in  a  hurry  in  1918,  to  "turn  your 
eyes  toward  the  East  and  realize  the  fact  that 
the  blue  hills  beyond  Thionville,  even  though 
occupied  temporarily  by  the  allied  troops,  still 
are  Prussian  hills  and  that  on  the  other  side  of 
that  frontier,  and  so  near,  there  are  60  million 
Germans,  all  of  whom  deny  the  responsibility  of 
the  war,  all  refuse  to  execute  the  peace  treaty, 
all  refuse  to  pay  the  war  indemnity.  More  than 
that,  the  most  patriotic  among  them  are  longing 
for  prompt  revenge  and  are  thinking  constantly 
of  when  they  will  be  able  to  retake  all  that  which 
their  country  has  lost — Silesia,  Posen,  left  bank 
of  the  Bhine,  the  Sarre,  Alsace-Lorraine — and, 
finally,  the  African  colonies.  " 

M.  de  Wendel  was  speaking  from  experience 
and  with  authority  on  the  subject,  because  he 
has  passed  his  life  along  the  old  Franco-German 
frontier,  actively  concerned  with  the  metallur- 
gical industries  of  the  region  distributed  over 
French  and  German  territory  alike.  He  was 
there  in  1870  and  again  in  1914,  and  he  is  able  to 
understand  not  only  the  sentiment  of  a  great 
people  that  was  defeated  but  also  that  of  a  great 
empire  which  was  beaten  in  its  turn,  and  he  warns 
the  Allies  against  the  danger  of  slumbering  now 
in  delusive  security. 

Sir  Hugh  Bell,  in  the  course  of  his  reply,  referr- 
ing to  the  "differences  of  opinion"  manifested 
now  and  again  between  the  people  living  on  the 
other  side  of  the  "silver  streak"  and  the  people 
living  on  the  Continent,  said  :  "The  war  was  a 


great  evil  but  it  is  to  be  hoped  that  even  some 
godtl  may  issue  therefrom.  As  a  result  of  the 
great  changes,  France  necessarily  should  occupy 
an  entirely  different  situation  on  the  world's 
market,  and  it  is  for  the  nations  of  Europe,  spe- 
cially those  that  have  the  most  important  inte- 
rests, to  determine  the  exact  place  for  each.  I 
can  affirm  for  Great  Britain  that  nothing  on  her 
side  will  be  neglected  in  permitting  France  to 
emerge  from  her  difficult  position  with  the 
greatest  possible  and  merited  profit." 


NEWS    BOOKS    IN    CHAMBER'S  LIBRARY 


The  following  new  books  have  been  added  to 
the  Chamber's  library  since  the  last  announ- 
cement : — 

Books  purchased.  Theory  and  Practice  of  International 
Commerce,  by  Archibald  J.  Wolfe  ;  Musiciens  Francois 
d'auiourd'hui,  par  Octave  S6r6  ;  Le  Grand  Etat-Major 
Allemand,  par  le  General  Douchy. 

Books  donated.  By  Mr.  Warrington  Dawson  :  The 
Speeches  of  the  Hon.  Hugh  C.  Wallace,  collected  by  War- 
rington Dawson.  By  Mr.  G.  Washington  Lopp  :  Sun- 
Dials  and  Roses  of  Yesterday,  by  Alice  Morse  Earle  ; 
Life  of  William  Mc  Kinley,  by  Bobert  P.  Porter  ;  John 
Sherman's  Recollections  of  Forty  Years  in  the  House, 
Senate  and  Cabinet  (2  vol.).  By  Mr.  L.  V.  Benet  :  The 
Battle  of  Base-Ball,  by  Claudy  ;  Fire-Arms  in  American 
History,  by  Ch.  W.  Sawyer  ;  Our  Rifles,  by  Ch.  W.  Sawyer. 
By  Mr.  John  Charpentier  :  La  peinture  anglaise,  par  John 
Charpentier.  By  Mr.  Walter  Berry  :  Jeroboam,  par  Paul 
Laffltte  ;  La  guerre  en  Champagne,  par  Mme  Louis  Wachet  ; 
Les  Elats-Unis  el  le  conjlit  European,  par  Achille  Viallatte  ; 
Annuaire  de  la  legislation  Frangaise  (1918  et  1920)  (2  vol.). 
By  the  Press  of  Byron  S.  Adams  :  Simon  Bolivar,  by 
Guillermo  A.  Sherwell.  By  Mr.  W.  S.  Bainbridge  :  United 
States  Naual  Medical  Bulletin  —  Report  on  Medical  and 
Surgical  Developments  of  the  War,  by  William  Seaman 
Bainbridge.  By  the  Post  Office  Department :  U.  S.  Official 
Postal  Guide  —  July  1921.  By  Mr.  Alfred  F.  Seligsberg  : 
Invalid  Europe,  by  Alfred  P.  Selisberg.  By  the  Depart- 
ment of  Commerce  :  Statistical  Abstract  of  the  United 
States,  1920. 

Pamphlets  donated.    By  the   City    of  Minneapolis 
Board  of  Park  Commissoners,  Minneapolis.    By  Ct.  Ers- 
kine  Childers  :  La  Terreur  Militaire  en  Irlande,  par  le 
Command.  Erskine  Childers. 
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American  Regulations  Affecting  Commerce 
and  Doings  in  (Congress 


DYES  AND  CHEMICALS  ( U.  S.) 


Resolution  introduced  in  the  Senate  by  Mr.  King,  of 
Utah,  recounts  the  charges  that  have  been  made  that  the 
dye  industry  in  the  United  States  is  a  monopoly  and  thai, 
in  order  to  maintain  such  monopoly  and  obtain  an  embargo 
against  competing  dyes,  it  has  employed  agents  to  influence 
Congress  in  its  behalf  ;  and  the  resolutions  asks  that  the 
Committee  on  the  Judiciary  be  authorized  to  make  an 
investigation  of  such  charges. 

TRADE  WITH  SWITZERLAND  (U.  S.) 


Bureau  of  Foreign  and  Domestic  Commerce,  in  Was- 
hington, has  prepared  a  commercial  handbook  on  Swit- 
zerland, giving  general  and  detailed  information  on  the 
commercial,  industrial  and  financial  situation  in  that 
country.  The  market  in  Switzerland  is  dependent  to  a 
large  degree  on  foreign  markets  for  raw  materials  as  well 
as  for  many  semi-manufaclured  and  finished  products. 
This  handbook  may  be  obtained  from  the  Bureau  named, 
in  Washington,  for  40  cents. 


TARIFF  INVESTIGATIONS  (U.  S.) 


Tariff  Commission  has  investigated  a  large  number  of 
commodities  in  connection  with  the  tariff  inquiries.  These 
usually  cover  the  tariff  history  of  the  commodity,  its 
production,  consumption,  exports  and  imports  and  any 
other  pertinent  information  available.  The  commission 
lias  prepared  a  List  of  Principal  Subjects  Investigated  and 
reported  upon  by  the  United  States  Tariff  Commission, 
so  that  interested  parties  may  know  the  extent  of  such 
information  available.  A  copy  of  this  list  can  be  obtained 
from  the  commission  in  Washington. 


COLLISION  DAMAGES 

Senator  .lones,  of  Washington,  has  introduced  an  amend- 
ment to  the  act  authorizing  the  Secretary  of  the  Navy  to 
settle  claims  for  damages  to  private  property  arising  from 
collisions  with  naval  vessels.  Under  existing  law,  the 
Secretary  of  the  Navy  has  authority  to  adjust  claims  for 
damages  caused  by  collision  of  novo!  vr^ls  when  tb* 


claim  does  not  exceed  8500.  This  bill  proposes  to  autho- 
rize the  Secretary  to  make  adjustments  of  claims  involv- 
ing amounts  not  exceeding  85.000.  Appropriations  In 
settlement  of  such  claims  would  be  made  by  Congress. 


SALE  OF  SHIP  MATERIAL  (U.  S.) 


U.  S.  Shipping  Board  Emergency  Fleet  Corporation  is 
offering  for  sale  surplus  materials  used  in  construction  of 
ships  and  plants.  Thus  far  the  offer  does  not  include 
ships,  plants,  dry  docks  and  housing  or  transportation 
projects,  the  surplus  supplies  of  which  will  be  offered  later. 
The  cost  of  the  material  now  to  be  sold  was  approxima- 
tely 8125,000,000,  and  its  present  appraised  value  is 
about  835,000,000.  The  supplies  to  be  sold  include, 
machinery,  equipment  and  supplies,  tools,  electrical 
equipment  and  supplies,  motors,  generators,  rolling  stock, 
floating  equipment,  navigating  and  nautical  materials, 
ship  chandlery  material,  building  material,  hospital  equip- 
ment. 


REFUNDING  FOREIGN  LOANS  (U.  S.) 


The  bill  introduced  in  the  House  of  Representatives, 
Washington,  by  Mr.  Fordney  and  recently  discussed  in 
session,  would  create  a  commission  authorized  under 
certain  conditions  to  refund  or  convert  obligations  of 
foreign  governments  owing  to  the  United  States.  The 
commission  would  be  authorized  from  time  to  time  to 
refund  or  convert,  to  extend  the  time  of  payment  of  prin- 
cipal or  interest,  of  the  obligations  of  any  foreign  govern- 
ment, including  those  held  by  the  Grain  Corporation,  the 
War  and  Navy  departments  and  the  American  Relief 
Administration.  In  addition,  the  commission  might  from 
time  to  time  receive  bonds  and  other  obligations  of  any 
foreign  government  in  substitution  for  bonds  or  obliga- 
tions of  such  government  now  or  hereafter  held  by  the 
United  States.  Claims  of  the  United  States  not  now 
represented  by  bonds  or  obligations  against  foreign  gov- 
ernments might  also  be  adjusted  and  settled  by  the  com- 
mission, and  securities  therefor  accepted  by  it.  It  is 
specifically  provided  that  the  bill  is  not  to  be  construed 
as  authorizing  the  exchange  of  bonds  or  other  obligations 
of  any  foreign  government  for  securities  of  another  foreign 
government . 
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French  Regulations  Affecting  Commerce 


EXPORT  OF  HORSES  (FRANCE) 


Decree  of  March  22,  1920,  is  converted  into  law,  sub- 
jecting to  export  duties  horses,  mules  and  asses.—  (J.  (). 
Nov.  10/21). 


NEW  AD-VALOREM  RATES  (FRANCE) 


Ad-valorem  rates  are  applied  to  a  long  list  of  products, 
including  artificial  teeth,  mixed  linen  and  cotton  fabrics, 
pianos,  organs,  violins,  phonographs. — (J.  O.,  Oct.  28/21). 


PROHIBITION  REPEALED  (FRANCE) 


Decree  of  Jan.  30,  1920,  prohibiting  the  exportation  of 
railway  sleepers,  of  lengths  more  than  2  m.  10  and  less 
than  or  equal  to  2  m.  75,  is  repealed. — (J.  O.,  Nov.  12/21). 


EXPORT  PROHIBITED  (FRANCE) 


Exportation  of  tobacco  extracts,  No.  ex-109  of  the 
import  tariff,  and  of  nicotine  and  nicotine  salts  and  their 
solutions,  ex-0.360  of  the  tariff,  is  prohibited. — (J.  O., 
Nov.  11/21). 


IMPORT  SUGAR  TAX  (FRANCE) 


Surtax  on  imported  powdered  raw  sugars  destined  for 
refining,  of  grade  not  more  than  98  per  cent,  is  fixed  at 
19  fr.  50  per  100  kilos  of  refined,  without  deduction  of 
the  waste  of  1.5  per  cent  and  with  80  per  cent  minimum 
of  yield. — (J.  O.,  Nov.  15/21). 


PORTES  ET  FENETRES  (FRANCE) 


Minister  of  Finance  having  been  asked  whether  the  tax 
on  doors  and  windows  (portes  et  fenetres)  must  be  paid  by 
a  tenant  to  his  landlord,  and  whether,  in  default  of  said 
payment,  the  landlord  is  authorized  to  collect  it  by  legal 
measures  (huissier),  and  whether  the  tax  can  be  paid 
directly  at  the  tax  collector's  office,  the  Minister  replied  : 
By  the  terms  of  the  law  of  the  4th  Frimaire,  Year  VII, 
Art.  12,  the  tax  on  portes  et  fenetres  is  demandable  from 
the  proprietors,  usufructuaries  and  principal  leaseholders 
of  houses  and  factories,  subject  to  their  recourse  against 
the  tenants  for  the  reimbursement  of  the  sum  due  accord- 
ing to  the  premises  occupied  by  the  latter.  This  situation 
constitutes  the  landlord  as  a  collecting  agent  for  the  said 
tax.  He  is  responsible  to  the  Treasury  and  can  by  law 
recuperate  the  sum  from  his  tenants. — (J.  O,,  Nov.  3/21). 


PECHELBRONN  PETROL 


Official  decree  authorizes  the  sale  to  the  French  Gov- 
ernment and  the  leasing  by  the  latter  to  the  Societe  Pechel- 
bronri  of  the  Pcchelbrenn  mines  (petroleum)  and  annexed 
industries.  The  Society  Pechelbronn  is  obligated  by 
contract  to  sub-let  certain  sections  of  the  property.  — 
(J.  O.,  Nov.  6/21). 


NEW  CLASSIFICATIONS  (FRANCE) 


Classifications  for  products  heretofore  not  specially  desig- 
nated are  announced  in  a  long  list,  which  should  be 
consulted  in  detail  by  importers.  Comprised  in  the  list 
are  :  jazz-band  accessories  (to  be  classed  henceforth  under 
Bimbeloterie),  alloys  of  chrome  and  nickel  and  of  copper 
and  silver,  electric  vacuum  cleaners  operated  by  hand, 
iron  floating  docks,  automatic  dynamometers,  machine 
guns,  etc.— (J.  O.,  Nov.  7/21). 


DECREES  IN  VARIOUS  COUNTRIES 


In  Czechoslovakia,  automobiles,  chassis  and  carros- 
series,  are  subject  to  65  per  cent  ad-valorem  import  duty. 
—  (J.  O.,  Oct.  28/21). 

In  Germany,  certain  shipments  from  France,  on  guar- 
antees given  by  the  German  purchasers  that  all  formal- 
ities for  import  licences  would  be  fulfilled,  have  been 
seized  by  the  German  douane  because  either  of  the  absence 
of  the  necessary  authorizations  or  of  irregularities.  The 
French  Minister  of  Commerce  invites  complainants  to 
appeal  to  the  German  courts,  citing  the  German  law  of 
March  22,  1920,  establishing  the  control  of  importations 
and  imposing  prison  sentence  or  fine  up  to  500,000  marks 
on  any  German  merchant  placing  an  order  abroad  without 
having  observed  all  formalities  regarding  the  importation. 
Thus  the  French  exporters  who  may  have  been  subjected 
to  loss  or  delay  have  recourse  to  the  justice  of  German 
courts.— (J.  O.,  Oct.  28/21). 

In  Spain,  an  official  order  authorizes  the  export  of 
another  contingent  of  18,000  tons  of  olive  oil,  representing 
the  balance  non  exported  of  the  contingent  subjected  to 
export  licence. — (J.  O.,  Nov.  9/21). 

In  Italy,  dating  from  Oct.  17,  1921,  coffee  can  be  im- 
ported freely,  subject  to  the  presentation  of  special  permit 
to  be  obtained  at  the  offices  of  the  Consortium  and  pay- 
ment of  the  Treasury  fees.  —  (J.  O.,  Nov.  9/21). 

In  Switzerland,  a  new  import  duty  rate  of  42  francs 
per  100  kilos  is  fixed  for  fresh  pork  meat. — {J.  O.,  Nov. 
9/21). 


IMPORTS 

Into  France  From  The  United  States  for  the  first  nine  months  of  the  Years 

192  1 ,  1920  and  1919 


ARTICLES 

1921 

1920 

1919 

In 

Thousands  of  Fran 

ce| 

74 

280 

3,722 

388 

36 

23,608 

12,737 

110,421 

391,304 

206 

433 

14,802 

12,070 

35,606 

39,349 

42,452 

86,988 

103,972 

433,314 

1,302,050 

831,284 

4,255 

15,448 

8,983 

62.048 

714,710 

329,464 

21,853 

33,874 

20,024 

49,126 

54,473 

101,916 

9,313 

39,517 

17,783 

3,337 

6,343 

2,871 

14,075 

48,426 

28,466 

611,645 

1,416,864 

926,513 

26 

25,980 

43,734 

2,186 

3,423 

3.498 

22,440 

66,819 

3,854 

231,418 

622,876 

213,747 

170,792 

246,880 

150,299 

545 

7,423 

18,804 

54.133 

136,814 

477,037 

88,375 

258,146 

122,264 

336 

5,692 

2,681 

169 

55,963 

43,592 

81 

1,152 

8,161 

49,564 

106,847 

436,077 

1,379 

14,782 

14,722 

2,088 

17,373 

14,846 

83 

1,546 

2,827 

3,556 

122,398 

30,012 

232 

6,943 

2,654 

1,004 

4,326 

5,972 

13,028 

38,562 

43,844 

18,458 

65,770 

163,091 

1,624 

22,461 

38,343 

3,525 

21,005 

25,635 

307,493 

649,214 

565,698 

26,337 

128,866 

241.364 

1 

423 

289,857 

1,170 

7,305 

3,516 

54,728 

146,303 

298,062 

0,oOO 

^77  88*1 
oil  ,Oo;» 

230  952 

5,481 

51,603 

69,773 

233,259 

676,015 

554,438 

2,575,769 

7,956,268 

6,963,414 
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EXPORTS 

From  France  to  the  United  States  for  the  first  nine  months  of  the  Years 

1921,  1920  and  1919. 


ARTICLES 

nit  1  '*  *'  1  ■*- * 

1921 

1920 

1919 

In 

Thousands  of  Frar 

cs 

108,546 

97,030 

70,496 

5,726 

6,030 

931 

1,820 

9,726 

6,226 

17,667 

8,322 

4,655 

5,689 

5,827 

3,517 

1,982 

3,352 

435 

6,138 

27,995 

3,903 

20,873 

28,241 

6,883 

15 

75 

7,424 

491 

381 

16,781 

57,767 

15,783 

800 

25,012 

3,018 

2,814 

5,429 

4,538 

1,632 

2,261 

142 

9,575 

2,833 

448 

13,002 

40,634 

7,608 

2,145 

3,161 

2,042 

2,339 

1,430 

928 

257 

533 

290 

380 

13,283 

5,186 

41,567 

168,731 

8,611 

17,031 

23,522 

13,188 

4,477 

4,072 

316 

9,758 

11,978 

10,199 

32,253 

28,538 

8,923 

126,268 

151,928 

24,064 

33,369 

25,534 

6,747 

Cloth :  silk  

170,799 

254,450 

70,071 

154,445 

100,540 

47,711 

52,215 

70,458 

16,929 

11,813 

6,098 

2,667 

169,871 

189,074 

59,486 

36,631 

85,648 

57,138 

13,380 

11,821 

8,838 

6,419 

3,903 

1,448 

48,328 

5,243 

809 

6,483 

6,810 

3,548 

55,046 

11,327 

363 

118 

22 

2 

27,220 

21,784 

5,610 

12,180 

10,782 

4,708 

17,190 

19,517 

5,865 

198,972 

162,346 

31,682 

1,471,438 

1,713,858 

526,833 

1 

604 
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American  Express  Company  announces  the  opening  of 
its  new  office  in  Florence,  Italy,  at  2  and  4  Via  Tornabuoni, 
for  its  regular  business  in  banking,  travel  and  shipping. 

Figures  given  by  the  committee  on  unemployment 
statistics  show  that  idleness  in  New  York  City  now  amounts 
to  only  13.5  per  cent.  Out  of  2,531,747  workers,  classed 
as  in  gainful  occupations,  only  343.000  are  jobless. 


Exports  of  wheat  from  the  Pacilic  coast  of  the  United 
States  to  F.uropean  ports  by  way  of  the  Panama  Canal 
from  Jan.  1  to  Aug.  31,  1921,  amounted  to-501,,583  tons, 
or  l.x,912,432  bushels. 

French  budget  for  the  year  1922  provides  for  25  billion 
francs  of  disbursements,  against  20  billions  of  permanent 
receipts  and  3  1/2  billions  of  .exceptional  receipts,  the 
deficit  thus  resulting  in  11/2  billion  francs.  No  new  taxes, 
however,  are  on  the  government's  program. 

Project  of  a  Franco-American  hotel  syndicate  is  being 
promoted,  the  plan  being  to  form  a  company,  with  French 
and  American  capital,  to  build  and  operate  first-class 
modern  hotels  in  the  provincial  cities,  such  as  Dijon,  Lille, 
Nevers,  Bordeaux  and  Monte-Carlo. 


Etablissements  Bergougnan,  of  Clermont-Ferrand,  which 
is  one  of  the  most  important  tire  and  rubber  manufactur- 
ing companies  in  France,  announce  year's  net  profits  of 
11,519,319  francs  and  will  make  the  dividend  05  francs, 
as  compared  with  00  francs  for  the  preceding  year. 

The  Paris  bank  Credit  Mobilier  Francais  announced 
recently  its  year's  profits  ending  on  June  30  as  being 
7,171,895  francs  net,  as  compared  with  0,009,333  in  the 
previous  year.  The  sum  of  0,000,000  francs  is  devoted 
to  the  usual  dividend  of  30  francs  per  share. 

Figures  published  by  the  Bankers  Trust  Company 
information  service  show  that  11.4  per  cent  of  France's 
foreign  commerce  in  1920,  in  money  value  about  6,611,- 
000,000  francs,  was  colonial  trade.  In  the  relations  with 
Algeria,  the  imports  into  France  amounted  to  960,000,000 
francs,  and  the  exports  toAlgeria  1,926,000,000  francs. 


Operations  made  during  the  month  of  October,  1921, 
by  the  Credit  National,  for  the  account  of  the  French 
Government,  in  the  form  of  payments  and  advances  on 
war  damages,  amounted  to  567,005,854  francs.  The 
total  of  payments  made  since  the  formation  of  this  bank, 
up  to  Oct.  31,  1921,  amounts  to  8,174,918,978  francs. 

Report  has  been  floating  about  Paris  that  a  group  of 
Americans  had  obtained  control  of  the  Jardin  d'Acclima- 
tation  in  the  Bois  de  Boulogne,  P/aris,  and  would  introduce 
important  improvements  (to  be  hoped)  in  that  favorite 
garden,  but  the  management  of  the  place  declares  there 
is  not  a  word  of  truth  in  the  report. 

Commercial  Cable  Company  announces  that  it  has 
inaugurated  a  service  for  cablegrams  parity  urgent  sent  to 
points  in  North  America.  The  mark  will  be  P.  U.,  mean- 
ing "partiellement  urgent.-'  The  extra  tax  is  69  cen- 
times per  word  added  to  the  full  tariff  rate  of  ordinary 
cablegrams  to  the  same  destinations. 


New  Welland  ship  canal  being  constructed  by  the  Cana- 
dian government  is  designed  to  accomodate  vessels  800  feet 
long  with  a  draft  of  25  feet.  It  is  25  miles  in  length  and 
includes  a  drop  of  326  feet  between  Lake  Frie  and  Lake 
Ontario.  This  is  the  fourth  Welland  canal,  the  first, 
built  as  a  private  enterprise.,  being  completed  in  1829. 

In  the  renewed  discussion  of  ways  and  means  of  ressus- 
cilating  the  Banque  Industrielle  de  Chine  a  suggestion 
has  been  made  to  the  French  Minister  of  Finance  to  utilize 
the  balance  of  the  Boxer  indemnity,  owing  by  China  to 
France  since  1901,  for  liquidating  liabilities  of  the  defunct 
bank.  The  question  will  not  be  settled,  however,  pending 
the  absence  of  M.  Briand. 

Noted  in  Chicayo  Commerce  :  Illinois  Chamber  ol  Com- 
merce gave  a  luncheon  at  the  Hotel  La  Salle,  in  Chicago, 
several  hundred  business  men  being  present  to  hear  Mr. 
Charles  M.  Schwab  speak  on  "The  Business  Outlook." 
What  is  specially  interesting  to  people  in  Paris,  who  are 
entirely  tamed  to  the  custom  of  releasing  50  to  60  francs 
at  oratorical  dejeuners,  is  the  item  that  at  the  Chicago 
luncheon  the  price  per  person  was  2  dollars,  at  one  of  the 
best  hotels  in  the  world. 
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Statistics  dated  Oct.  1,  1921,  under  the  authority  of 
the  Department  of  Agriculture  in  Washington,  indicate 
the  1921  corn  crop  in  the  United  States  as  being  .'!,  163.- 
063,000  bushels,  wheat  (spring  and  winter)  740.655,000 
bushels,  oats  1,078,519,000  busheis.  These  figures  are 
slightly  under  th  ose  of  Sept.  1.  The  corn  acreage  of 
1921  is  108,901,000,  which  is  about  4  per  cent  above  that 
of  1921. 


Les  juges  sont  a  Paris.  Gillette  Safety[l-iazor  Co.  v/s. 
Andrieux,  before  the  Civil  Tribunal  of  the  Seine,  resulted 
in  judgment  for  the  plaintiff,  the  charge  being  that  the 
defendant  sold  in  France  razor  blades  bearing  fraudulent 
imitations  of  the  real  trade  mark,  the  3aid  imitations 
having  been  manufactured  in  and  imported  from  Germany 
(naturally  !).  and  (lis  court  orders  the  confiscation  of  the 
imitation  goods,  as  well  as  condemning  the  defendant  to 
eqsts  and  insertion  of  judgment  in  Paris  and  provincial 
newspapers. 


Business  is  business.  Fokker,  the  Dutch  airplane 
maker,  who  furnished  the  Huns  with  machines  that 
bombarded  Paris  and  killed  women  and  children,  came  to 
the  recent  aeronautic  exposition  in  Paris  and  exhibited 
himself  on  the  stand  of  the  Dutch  firm,  which  makes  his 
mark  of  airplane,  the  X.  V.  Nederlandsche  Vliegtuigen- 
fabrick.  French  aviation  circles  considered  his  presence 
as  being  "somewhat  out  of  place,"  to  say  the  least.  It  is 
said  that  Fokker  was  born  in  Java  and  is  Dutch  in  nation- 
ality.   Evidently,  however,  he  is  boche  in  mentality. 


French  chambers  of  commerce,  in  general  assembly  in 
Paris,  recently  voted  the  following  resolutions  :  against  the 
8-hour  law.  against  doubling  the  turnover  tax,  against 
modifying  the  tariff  laws  without  consulting  the  chambers 
of  commerce,  against  increasing  import  duties  on  con- 
cluded transactions  :  lor  the  repeal  of  the  law  on  the 
reglemtnt  transaetionnel,  for  joining  the  Alsace-Lorraine 
railways  with  the  Est  lines,  for  re-establishing  Sunday 
postal  deliveries,  for  maintaining  the  summer  hour  sche- 
dule. 


Swift  &  Co.,  of  Chicago,  have  about  21,000  employe 
shareholders,  whose  holdings  represent  nearly  250,000 
shares,  of  a  total  value  of  more  than  $24,500,000.  While 
many  persons  are  apt  to  think  of  a  big  Chicago  packing 
company  as  a  one-man  or  family  affair,  the  fact  may  be 
cited  that  Swift  &  Co.  shares  are  held  in  every  state  of  the 
Union  and  in  many  foreign  countries,  and  a  recent,  veri- 
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fication  of  the  various  holdings  showed  that  it  would 
require  900  of  the  largest  shareholders  to  vote  51  per  cent 
of  the  stock. 


Normally,  the  United  States  produces  two-thirds  of 
the  cotton  consumed  in  the  world,  but  if  the  present 
minimum  estimates  of  this  season's  American  crop  prove 
to  be  correct  it  will  not  be  much  in  excess  of  half  of 
the  total  world  production,  estimates  of  which  show 
a  total  of  about  12,750,000  bales  of  500  pounds  each. 
Last  year,  out  of  a  total  oi  15,077,658  bales  consumed 
by  the  world's  spinners,  a  little  more  than  61  per  cent  was 
American  and  a  little  more  than  38  per  cent  of  other 
countries. 


Xew  York,  New  Haven  &  Hartford's  so-called  4  per 
cent  European  Loan,  which  was  issued  in  1907,  will 
mature  on  April  1,1922,  and  in  financial  circles  in  New  York 
it  is  believed  that  the  issue  will  be  taken  care  of  at  about 
that  date.  The  original  issue,  which  was  in  francs, 
amounted  to  $27,582,691.  In  1916  about  half  of  the 
bonds  went  to  the  United  States  and  were  transformed 
from  francs  to  dollars.  The  dollar  bonds  still  outstanding 
amount  to  $14,118,592,  and  there  remain  69,772,500 
francs  of  the  original  issue,  which,  at  par  for  exchange, 
would  amount  to  $13,464,162. 


In  addition  to  promoting  travel  by  automobile  and 
otherwise  in  Algeria  and  Morocco,  the  Compagnie  G6n6- 
rale  Transatlantique  now  is  giving  attention  to  the  Cons- 
tantino and  Tunisia  regions,  which  are  of  much  interest 
to  tourists  because  of  natural  scenery,  climate  and  both 
native  and  old  Roman  history.  M.  Dal  Piaz,  president 
of  the  board  of  the  C.  G.  T.,  has  been  conducting  recently 
a  prominent  party  ol  visitors  to  Timgad.  Biskra,  Toug- 
gourt  and  other  places. 


M.  Yves  Guyot,  viewing  in  advance  the  supposed  case 
of  the  German  government  declaring  itself  bankrupt, 
explains  the  measures  to  be  pursued  as  follows  :  by  Article 
443  of  the  Code  de  Commerce,  the  bankrupt  is  deprived 
of  the  administration  of  his  property.  His  non-matured 
debts  become  due.  His  creditors  take  mortgage  on  his 
estates.  His  creditors  privileged  by  the  treaty  of  peace 
have  at  their  disposal  all  the  assets  of  the  German  nation. 
They  have  the  management  of  all  its  revenues,  they  place 
its  capital  under  sequestration,  adopting  the  system  which 
may  seem  to  them  to  be  the  most  efficacious.  The  verit- 
able president  of  the  Reich  then  is  the  assignee. 
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PERSONAL  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  : — 

E.  M.  Hartridge,  administrateur-delegue  of  the 
Allied  Machinery  Co.,  19,  rue  de  Rocroy,  Paris. 

Leon  Rubay,  president  of  the  Rubay  Company, 
Cleveland,  Ohio. 

Edward  M.  C.  Tower,  19  East  26th  Street,  New 
York  City. 

John  C.  Labor,  763  Fifth  Avenue,  New  York, 
care  of  American  Express  Company,  Paris. 

E.  R.  Ackerman,  president  of  the  Lawrence. 
Portland  Cement  Co.,  302  Broadway,  New  York. 

W.  M.  Wells,  representing  the  Emmons  Coal 
Mining  Co.,  colliery  proprietors,  Philadelphia. 

Theodore  H.  Bauer,  representing  Waterson, 
Berlin  &  Snyder  Co.,  music  publishers,  1571  Broad- 
way, New  York,  chez  Kahn,  11,  boulevard  des 
Italiens,  Paris. 

Louis  Cohen,  steel,  iron  and  tin  mill  products, 
63  Reade  Street,  New  York,  Grand  Hotel,  Paris. 

Sam  Twybill  Shaw,  Jr.,  representing  the  Dunn 
Fountain  Pen  Co.,  300  Madison  Avenue,  New 
York,  care  American  Chamber  of  Commerce. 
Milan,  Italy. 

C.  L.  Diers,  of  the  Goodyear  Tire  &  Rubber  Co., 
Akron,  Ohio,  Continental  Hotel,  Paris. 

H.  H.  Siskind,  Arrow  Tire  Co.,  New  York, 
25,  avenue  de  la  Grande-Armee,  Paris. 

Bernard  Graham,  Le  Territet,  Switzerland. 

S.  A.  G.  Norris,  of  New  York  City,  care  of 
Munroe  &  Co.,  Paris. 

Homer  C.  Holland,  Irving  National  Bank  of 
New  York,  22,  Place  Vendome,  Paris. 

Captain  Adrian  King,  of  New  York  City,  care 
of  Farmers  Loan  &  Trust  Co.,  Paris. 

T.  M.  Quinn,  assistant  director  of  the  Franco- 
American  Hotel  Syndicate,  11,  rue  Buff  on,  Dijon, 
and  New  York. 

Roy  C.  Burdin,  managing  director  of  Thomas 
W.  Simmons  &  Co.,  export  and  import,  Hong 
Kong,  care  American  Express  Co.,  Paris. 

Major  H.  C.  H.  Stewart,  of  New  York  City, 
care  of  Guaranty  Trust  Co.,  Paris. 

William  L.  Adams,  president  of  First  National 


Bank,  Hoquiam,  Wash.,  7,  rue  du  Colisee,  Paris. 

Leon  Rubenstein,  president  of  the  Security  Mills 
manufacturers  of  fabrics,  West  Newton,  Mass., 
114  Broadway,  New  York,  Grand  Hotel,  Paris. 


Mr.  Myron  W.  Ro!  inson,  president  of  the 
Crex  C  arpet  Company,  has  been  elected  pres- 
ident of  the  American  Manufacturers  Export 
Association,  New  York,  succeeding  Mr.  William 

C.  Rediiel;!. 

Mr.  Walter  Sheldon  Tower,  formerly  trade 
adviser  of  the  Consolidated  Steel  Corporation, 
has  been  appointed  commercial  attache  to  the 
American  Embassy  in  London  and  has  begun 
his  duties  in  that  capacity. 

Mr.  William  Nelson  Cromwell,  the  New  York 
lawyer,  who  already  has  contributed  very  gener- 
ously to  many  charitable  and  useful  enterprises, 
and  specially  in  connection  with  French  interests, 
has  given  25,000  francs  to  the  new  fund  of  the 
American  Red  Cross. 

Frederick  B.  Patterson  has  succeeded  his 
father,  John  H.  Patterson,  as  president  of  the 
National  Cash  Register  Company,  at  Dayton, 
Ohio.  Frederick,  who  is  29  years  old,  served  in 
the  recent  war,  beginning  as  a  private  and  rising 
to  the  rank  of  a  commissioned  officer  in  the  air 
service 


MAIL  ORDER  HOUSE  SALES  • 


Sales  of  Sears,  Roebuck  &  Co.  for  October, 
1921,  aggregated  $17,378,253,  as  compared  with 
$20,113,426  in  October,  1920.  For  the  first  ten 
months  of  1921  the  total  sales  were  $  144,747,604, 
as  compared  with  $  209,872,092  for  the  same 
period  of  1920,  showing  a  decrease  for  the  ten 
months  of  $  65,124,488. 

Montgomery  Ward  &  Co.  made  sales  in  October 
amounting  to  $7,604,031,  as  compared  with 
$<•-', 687,895  in  October,  1920,  and  their  ten 
months  sales  were  860,950,474,  as  compared  with 
$91,386,435  in  the  same  period  of  1920. 
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JS.    A.    1^.    A.  O. 

Societe  Anonyme  Franco-Americaine  de  Compensations  Commerciales 

Appointed   LIQUIDATORS    (exclusive  selling  agents) 
for  the    TT^ENCH  GOVERNMENT 

of  the   Americasi    Army  Merchandise 

at    Camp   Saint  -  Su/pice   (near  BORDEAUX) 

This  Company   acts  as 

BUYING  AND  SELLING  AGENTS  TOR 

AMERICAN  FIRMS  AND  MAN TATA C T UR ER S 

Having  an  Efficient  Staff  thoroughly  conversant  with  American  Business  Methods  and  Needs, 
and  a   President   and  a  Manager- Director,  both  Americans,    with   many  years'    Experience,  in 

American-European  Commerce. 

Spacious  up-to-date  Offices  at  Disposal  of  Clients. 


Bernard    J.  SHONINGER 
President 


12,    Rue  Gaillon.  PARIS 

Telephone 


Louvre  24»91 
Central  10-  94 
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EXPOSITIONS  AND  EVENTS,  1921. 


AMERICAN  GOODS  IN  ALGERIA 


Brussels.  Automobiles.  Dec.  3  to  15. 
London.  International  Monetary  Conference. 

Dec.  6  and  7. 
Paris.  Transports  congress.    Dec.  12  to  17. 


AUX  CGMMER CANTS  FRANCAIS 


Le  Detroit  Board  of  Commerce  fait  savoir  a  la  Chambre 
de  Commerce  Amerieaine  en  France  qu'il  s'interesse 
beaucoup  au  developpement  du  commerce  exlerieur  et 
cherche  a  se  mettre  en  relations  directed  avec  les  fabricants 
francais  qui  voudraient  vendre  leurs  produits  directement, 
ainsi  qu'avec  ceux  qui  feraient  leurs  achats  directement, 
au  lieu  de  passer  par  l'intermcdiaire  des  coinmissionnaires 
ou  agents,  etant  donne  que  beaucoup  de  maisons  prefe- 
reraient  conduire  leurs  affaires  de  cette  facon.  Les  fabri- 
cants et  commercants  interesses  a  la  vente  ou  a  1' achat  de 
produits  dans  la  region  de  Detroit  trouveront  avantage 
a  s'adresser  au  :  Detroit  Board  of  Commerce,  Detroit, 
Mich.,  Etats-Unis. 


Various  American  products  can  be  exported  to  Algeria 
with  profit  if  satisfactory  arrangements  are  made  for  sale, 
shipment  and  payment,  says  the  American  consulate  in 
Algiers.  The  imports  in  Algeria  comprise  notably  : 
hardware,  pig  iron,  steel  products  (such  as  bars,  plates 
and  sheets),  hoops,  rails,  wire,  nails,  tobacco,  lumber, 
wine  barrel  staves,  coal,  sulphate  of  copper,  cottonseed 
cil,  industrial  alcohol,  sugar,  chicory,  dried  vegetables, 
leathers,  jute  bags,  candles,  matches,  agricultural  ma- 
chinery, automobiles,  chemicals,  clothing,  coffee,  cotton 
goods,  machines,  paper  and  paper  goods,  soap,  mineral 
oils  and  wood  manufactures.  Little  serious  effort  has 
been  made  by  American  manufacturers  to  introduce  their 
products  into  the  colony,  and  their  methods  very  fre- 
quently are  inapplicable  to  Algeria.  Usually  the  Amer- 
ican exporters  send  literature  in  English  to  all  parts  of 
Algeria,  with  quotations  in  dollars  and  measurements  and 
weights  not  conforming  to  the  metric  system,  although 
English  is  the  least  spoken  of  all  languages  in  business 
circles  and  the  metric  system  is  the  only  one  understood. 
A  personal  touch  therefore  is  needed,  and  American 
houses  should  arrange  whenever  possible  to  have  representa- 
tives who  can  speak  French. 
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ISWIFT  &  COMPAGNIE 


* 


* 


Saindoux  marque  "Feuille  d'Argent" 
Saucissons  —  Salaisons 

Conserves  de  Viande  —  Lait  —  Suif 
Premier  Jus  —  Os  —  Boyaux 

Laines  et  tous  Produits  et  Sous- 
Produits  des  Abattoirs 


t 

I 
$ 


f«,.™w*.  7.  Rue  de  Turbigo  . 

V  T  D  a  n  C  C  W7  I  CT 

PARIS 


Telephones    ::  ? 

^TRADESWIFT      0  LOUVRE  05-75  $ 

5        PARIS  PARIS         GUT.  41-69  1 

*  £ 


I 


! 

* 


Wilson  Beef 
&  Provision  C 

5i,  rue  J  can-Jacques-Rousseau  J 
=   PARIS  =  I 

Telephone  GUTENBERG  19-94  &  47-83  ^ 


DISTRIBUTORS  IN   FRANCE  * 

for  : 

WILSON  &  C°,  Chicago,  Illinois,  U.  S.  A. 
BRITISH-AMERICAN  PRODUCTS  C° 

Birkenhead,  England.  | 
FRIGORIFICO  WILSON  de  la  Argentina,  $ 

Buenos-Aires,  Argentina.  % 
CONTINENTAL  PRODUCTS  C°  Sao-Paulo,  Brazil,  i 


rmour 


£  C 


6,  Rue  Halevy,  6 

Place  de  1'Opera 
Tel.  LOUVRE  10-20  and  14-75 

DISTRIBUTORS  IN  FRANCE 

for: 

ARMOUR  &  COMPANY,  Chicago,  Illinois.  U.S.A. 
ARMOUR  &  COMPANY,  Limited.  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plata,  Buenos- 

Ayres,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay 
ARMOUR  DO  BRAZIL  Sao-Paulo,  Brazil. 


BORDEAUX 
HAVRE 


MARSEILLE 
LYON 


jsj  j».  j>»  j+  jft  j>i  jg>  •>  ^»^»^»^  ****»*>»*»**ES 
* 

7  TELEPHONE  : 

4     CENTRAL  06-04,06-05 


* 


* 


CRANE 

VALVES 
FITTINGS 
PIPES 


COMPAGNIE  CRANE 

36,  Avenue  de  I'Opera 
PARIS 


December  1,  1.921 


THF.  REVIEW 


MODIFICATION    OF   PACKER  DECREE 


Hearings  are  to  be  held  by  the  Department 
of  Justice,  in  Washington,  on  the  question  of 
whether  it  should  recommend  a  modification  of 
the  so-called  Packer  Decree,  so  as  to  permit  the 
packers  to  handle  unrelated  lines,  like  wholesale 
groceries.  For  this  purpose  a  committee  has 
been  appointed  to  receive  written  communica- 
tions on  the  subject  and  to  hold  oral  hearings. 

About  a  year  ago  a  consent  decree  was  entered 
in  the  Supreme  Court  of  the  District  of  Columbia 
by  which  the  five  big  meat  packers  were  required 
to  divorce  themselves  entirely  Within  two  years 
from  the  "grocery  business".  A  modification 
of  this  decree  was  sought  later  by  certain  Cali- 
fornia fruit  packing  firms,  who  wish  to  use  the 
transportation  equipment,  warehouses  and  dis- 
tribution facilities  of  the  meat  packers  in  the 
same  manner  as  prior  to  the  decree  so  far  as 
concerns  fruits  and  vegetables.  The  California 
fruit  packing  firms  claim  that  transportation 
equipment  at  present  is  not  sufficient  to  enable 
them  to  get  their  goods  to  market.  Objection 
was  raised  to  the  proposed  modification  of  the 
decree  by  two  wholesale  grocery  associations, 
who  have  filed  petitions  of  intervention  in  the 
suit  before  the  Supreme  Court  of  the  District  of 
Columbia. 

The  Attorney  General  says  that,  of  course, 
any  modification  of  the  decree  must  be  made  by 
the  court  which  entered  it  and  could  not  be  made 
by  the  Department  of  Justice.  He  however  is 
considering  the  request  that  he  favor  and  urge 
a  modification  of  the  decree  so  as  to  permit  the 
packers  to  handle  unrelated  lines,  specially  who- 
lesale groceries.  For  this  purpose  he  has  arranged 
for  a  committee  of  three,  representing  the  depart- 
ments of  Agricutlure,  Commerce  and  Justice,  to 
hear  the  contentions  for  and  against  the  proposal 
of  modification. 

CONTROL  OF  PACKING  INDUSTRIES 


Fifty -four  stockyards,  in  almost  as  many 
cities  in  the  United  States,  have  been  classified  as 
coming  within  the  provisions  of  the  Packers  and 
Stockyards'  Act,  Under  which  the  Secretary  of 
Agriculture,  in  Washington,  will  exercise  super- 
vision over  transactions  in  these  stockyards,  and 


he  is  given  authority,  similar  to  that  of  the 
Federal  Trade  Commission,  to  prevent  unfair 
methods  of  competition  among  packers  or  stock- 
yards owners.  Approximately  70  stockyards 
throughout  the  country  will  be  found  to  be  sub- 
ject ultimately  to  the  jurisdiction  of  the  Secre- 
tary of  Agriculture.  The  Department  of  Agri- 
culture will  soon  have  ready  for  distribution 
tentative  regulations  governing  the  stockyards, 
commission  men  and  other  agencies  which 
operate  at  the  stockyards.  These  regulations  are 
open  to  modification  upon  suggestion  or  criti- 
cism of  interested  firms  and  persons. 

The  Department  will  place  supervisors  in  a 
number  of  stockyards,  such  representatives  to  be 
designated  as  live-stock  market  supervisors, 
whose  duty  will  be  to  observe  conditions  and 
methods  of  doing  business  in  the  stockyards  and 
make  reports  and  recommendations. 


GERMAN  POTASH  IN  FRANCE 


Commercial  potash  interests  in  France  are  in 
a  flurry  because  of  the  recent  importation  of 
German  potash,  purchased  from  the  Deutsche 
Kali  Syndikat  and  offered  on  the  French  market. 
A  large  quantity  has  been  delivered,  creating  a 
competition  which  gives  concern  to  the  Alsatian 
potash  interests,  because  of  the  inferred  cut  in 
prices  The  event  is  considered  in  the  light  of  a 
manoeuvre  on  the  part  of  the  Kali  Syndikat, 
which,  in  the  face  of  stagnation  in  sales,  is  invad- 
ing the  French  market  and  thus  attacking  the 
business  which  normally  should  be  done  by  the 
Mulhouse  mines.  At  the  same  time  it  is  regarded 
as  an  act  of  retaliation  effected  by  the  Germans  as 
a  result  of  their  having  lost  such  a  big  proportion 
of  the  potash  business  through  the  fortunes  of 
war. 

The  importers  of  the  German  potash  are  indi- 
cated as  being  Baignieres  et  Dewisme,  36,  rue 
Tronchet,  Paris,  who  explain  that  it  is  simply  a 
plain  and  legitimate  case  of  trade  and  that, 
morover,  French  agriculture  can  gain  by  the 
operation  in  reduced  prices  for  fertilizing  mater- 
ial. At  the  same  time  the  French  treasury  will 
be  profiting  by  the  import  duty  of  30  francs  a 
ton. 
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an  Air  Cmbaaimje 


Parfumeur 

16  me  de  la  Paix, Paris 


* 
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If  trade  is  in  a  state  of  calm,  it 
never  can  be  so  bad  that  it  cannot 
be  helped  by  ADVERTISING. 

If  you  have  something  to  sell, 
advertise  it  —  otherwise  you  are 
losing  daily. 

Advertise  in  publications  that 
circulate  in  high-grade  circles. 

Advertise  in  the  REVIEW. 


U.  S.  FOREIGN  TRADE,  SEPTEMBER,  1921 


Following  are  the  tabulated  figures  for  the  foreign  trade  of  the  United  States  in  September, 
1921,  corresponding  to  the  text  on  the  same  subject,  as  published  in  the  Review  of  Nov.  15: — 


September 


Nine  months  ending  September 

Increase  (-}-) 


Merchandise 
Imports   


Excess  of  exports 
Gold  : 


Imports 
Exports 


Excess  of  imports 
Excess  oT  exports 


Silver 


Imports 
Exports 


Excess  of  imports 
Excess  of  exports 


1921 

1920 

1921 

1920 

Decrease  ( — ) 

$180,000,000 
325,000,000 

363,290,301 
604,686,259 

1,873,470,515 
3.552,019,739 

4,358,019,234 
6,079,989,852 

—2,484,548,719 
—2,527,970,113 

145,000,000 

241,395,958 

1,678,549,224 

1,721,970,618 

$66,515,233 
2,448,741 

39,110,008 
17,129,090 

562,904,565 
13,545,886 

198,756,747 
259,231,925 

+  364,147,818 
—  245,686,039 

64,066,492 

21,980,918 

549,358,679 

60,475,178 

$4,565,359 
4,946,751 

6,501,028 
6,577,434 

44,381,850 
34,844,321 

73,496,929 
98,682,827 

—  29.115  079 

—  63,838,506 

9,537,529 


381,392 


76,406 


25,185,898 


TRADE  MARK  RES.  U.S.  PAT.  Of  f. 


LATEST  STYLES  IN  MEN'S 

&  WOMEN'S  AMERICAN  FOOTWEAR 


34,  Boulevard  des  Italiens 
19,  21,  Boulevard  des  Capucines. 


PARIS 

LYONS     12,  Rue  de  la  Republique. 
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I  BELL  TELEPHONES! 


Western  EUcttk  Company 


Improve  "Tour.  "Telephone  Service 

Standard  BellTeLEPHONES  askulb  for 
the  AMERICAN  Tel.  and  TelCo.  under 
Western  Electric  Company 

patents  and  specifications  can  he 
obtained    ibr    connection   to  tKe 

French  Govt  Public  Telephone  System 

for  private  installations  of  10 


or  more 


telepKon 


Telephone  Materials  of  all  kinds 


CONCESSIONAIRE   FOR  FRANCE  AND  ITS  COLONIES. 
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REDUCED  CUBAN  SUGAR  CROP 


WESTINGHOUSE  CHILEAN  CONTRACT 


Information  from  Havana,  based  on  investig- 
ations made  throughout  Cuba,  indicates  that,  of 
the  215  sugar  mills  in  Cuba,  not  more  than 
160  will  be  able  to  operate  during  the  coming 
season.  The  causes  of  this  situation  are  said  to  be 
lack  of  funds  for  financing  operations  and  high 
railway  freight  rates.  Also,  many  of  the  big  mills 
will  have  much  smaller  outputs  than  last  year 
because  of  the  omission  of  the  customary  20  per 
cent  of  replanting  last  fall  and  spring  and  the 
lack  of  cultivation  of  the  cane  fields  during  the 
summer.  These  various  conditions  are  expected 
to  reduce  the  total  sugar  crop  by  about  25  per 
cent,  which  would  bring  it  to  about  3,000,000  tons. 

The  amount  of  sugar  in  Cuba  at  present  is 
about  a  million  tons  greater  than  on  the  corres- 
ponding dates  in  1919  and  1920,  but  with  a 
probable  reduction  of  1,000,000  to  1,500,000  tons 
in  the  coming  crop  the  stock  now  on  hand  will 
be"  only  sufficient  to  meet  normal  requirements 
during  the  coming  year. 


The  contract  secured  by  the  Westinghouse 
Electric  International  Company,  of  New  York 
City,  to  supply  the  equipment  to  electrify  the 
Chilean  state  railroad  between  Valparaiso  and 
Santiago  and  the  Los  Andes  branch  represents 
a  total  value  of  $7,000,000.  The  contract,  which 
was  obtained  against  keen  competition  from 
German  and  other  European  companies,was 
awarded  the  American  firm  because  of  its  com- 
plete and  correct  engineering  analysis  of  the 
proposition,  as  well  as  on  account  of  its  low  price. 
The  main  line  of  the  railway,  now  under  steam 
operation,  is  the  most  important  railway  line  in 
Chile,  and  it  connects  the  leading  seaport,  Valpa- 
raiso, with  the  capital,  Santiago.  The  Los  Andes 
line,  is  28  miles  in  length,  forms  the  Chilean 
State  Railway  section  of  the  trans-continental  line 
connecting  with  Buenos  Aires.  The  line  power 
will  be  the  direct-current  system,  of  3,000  volts. 


MACHINES-OUTILS 

PETIT  OUTILLAGE 
AMERICAINS 


EXPORTERS   FRENCH  COODS 


M 


ATERIEL 

POUR 


FORGE  —  BOULONNERIE 
ESTAMPAGE   —  FONDERIE 


APPAREILS  DE  LEVAGE    -:-     AIR  COIYIPRIfflE 

FENWICKFRERES&Co 

LILLE  -  NANCY  -  PARIS  ,  LYON 
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Socieig  Commarciale  ties  Potashes  d  Alsace  -  Molhouss 

LA  POTASSE  EST  INDISPENSABLE 

dang  tous  hs  sols  et  pour  toutes  les  cultures 

\\  Employer  les  engrais  potasaiques  en  automne,  htver 
W.         , .  ou  ires  tot  au  priritemps 

1 1  Demander  tous  rensci  ;nements  gratuits  concernant 
1 1 1 1  ii. .  leur  empioi  en  Agriculture  au 

'////////,  Bureau  d'Etudes  sur  leg  Engrais 
Ui  '.  '///S  -      20,  Av.  de  Noailles,  LYON 


DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from  Eu- 

10 

Sarnie 

C.  G.  T. 

Havre 

New  York 

ropean  ports  : 

11 

Oriana 

Royal  Mail 

La  Rochelle 

S.  America 

1.3 

Darro 

Royal  Mail 

Liverpool 

S.  America 

1 1 

Adriatic 

While  Slar 

Cherbourg 

New  York 

Dec.  StealTier 

Line 

From 

1  >estina1  ion 

l  l 

Tunisian 

Can.  Pacific 

Glasgow 

St.  John 

15 

Oriana 

P.  S.  N.  C. 

Liverpool 

S.  America 

1 

Orr.ana 

P.  S.  N.  C. 

Liverpool 

S.  America 

15 

America 

1".  S.  Lines 

Cherbourg 

New  York 

1 

Cen.  Stale 

U.  S.  Lines 

Boulogne 

New  York 

15  High.  Piper 

Nelson 

Boulogne 

S.  America 

1 

Mendoza 

Sud  Atlantic- 

Marseille 

B. -Aires 

Hi 

Formosa 

Sud  Atlantic 

Marseille 

B.-AirfS 

2 

Kroonkind 

Red  Star 

Cherbourg 

New  York 

Hi 

Kin/.  Castle 

I'nion  Castle  Southampton 

S.  Africa 

2 

Canada 

White  Star 

Liverpool 

Halifax 

10 

Finland 

Red  Star 

Cherbourg 

New  York 

2 

Bailie 

While  Star 

1  .iverpool 

New  York 

17 

Minnedosa 

Can.  Pacific 

Liverpool 

St.' John 

2 

Norman 

I'nion  Castle 

Southampton 

S.  Atrica 

17 

Carmania 

Cunard 

Cherbourg 

New  York 

i 

Aqiiilanta 

Cunard 

Cherbourg 

New  York 

17 

Lorraine 

C.  G.  T. 

Havre 

New  York 

3 

T.uleliii 

Sud  Atlantic 

Bordeaux 

B. -Aires 

17 

X.  Amsterdam 

Hoi. America  Boulogne 

New  York 

Paris 

C.  G.  T. 

Havre 

New  York 

20 

Gropes  a 

Royal  Mail 

Cherbourg 

New  York 

(i 

Ortiita 

Royal  Mail 

Cherbourg 

New  York 

20 

Araguaya 

Royal  Mail 

Cherbourg 

New  Yv.rk 

7 

Melila 

Can.  Pacific- 

Liverpool 

St.  John 

21 

Olympic 

White  Star 

Cherbourg 

New  York 

8 

Scandinavian 

Can.  Pacific 

Havre 

( ianada 

23 

Lapland 

Red  Star 

Cherbourg 

New  York 

9 

Almanzora 

Royal  Mail 

Southampton 

B.-Aires 

23 

Fdin.  Castle 

I'nion  Castle  Southampton 

S.  Africa 

9 

Zeeland 

Red  Star 

Cherbourg 

New  York 

24 

Desirade 

Sud  Atlantic 

Bordeaux 

B.-Aires 

9 

Saxon 

Union  Castle 

Southampton 

S.  Alrica 

2-1 

Touraine 

C.  G.  T. 

Havre 

New  York 

10 

Providence 

Fabre 

Marseille 

New  York 

25 

Orita 

Royal  Mail 

La  Rochelle 

S.  America 

10 

Scylhiu 

Cunard 

Liverpool 

New  York 

28 

Arabic 

White  Star 

Genoa 

New  York 

10 

Pan.  Slale 

U.  S.  Lines 

Boulogne 

New  York 

30  Metagama 

Can. Pacific 

Liverpool 

St.  John 

10 

Manchuria 

American 

Hamburg 

New  York 

30 

Llan.  Castle 

I'nion  Castle  Southampton 

S.  America 

10 

Ryndam 

Hoi. America 

Boulogne 

New  York 

31 

Massilia 

Sud  Atlantic  Bordeaux 

B.-Aires 

10 

Garonna 

Sud  Atlantic 

Bordeaux 

B.-Aires 

31 

Albania 

Cunard 

Liverpool 

New  York 

10 

Corner  onia 

Cunard 

Naples  j 

New  York 

31 

Ccn.  Stale 

U.  S.  Lines 

Boulogne 

New  York 

With  our  staff  of  American  adver- 
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AN  AMERICAN  ADVERTISING  J 
SERVICE  IN  FRANCE  | 

tising  experts,  all  long  resident  in  £ 

France  and  conversent  with  French  k 

customs  and  practices,  we  are  in  a  ? 

position  to  offer  you  a  service  which  ^ 

will  produce  results.  4f 

If  your  present  advertising  is  not  | 

producing  satisfactory  results  or  if  ^ 

you  are  drawing  up  your  campaign  k 

for  the  coming  year  it  will  be  to  your 

advantage  to  talk  the  matter  over 

with  us.  k 

k 

PUBLICITE  FASTON  | 

109,  Rue  du  Faubourg  St-Honor6  k 
PARIS  | 

k 
k 
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Telephone  : 
Elys£es  56-27. 
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INDUSTRIAL  ENGINEERS 
COST  ACCOUNTANTS 


Our  staff  of  American  engineers 
and  accountants  has  ten  years' 
experience  in  successfully  adapting 
American  practice  to  European 
conditions 

Their  services  are  at  the  disposal 
of  all  who  have,  or  contemplate 
having,  any    business   in  Europe. 


106,  Boulevard 
PARI 

Cable  Addr. :  M  >r[nni,  Paris, 


Haussmann 
S 

Tel.  :  Central  34-57 


if 
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MUST  GUARANTEE  THE  BARRIERS 


"The  one  great  obstacle  against  universal  limi- 
tation of  armaments  will  lie  in  the  fact  that 
France  cannot  trust  herself  to  go  on  without 
complete  arrangements  for  defense  of  the  country 
in  any  emergency,"  says  Mr.  Jules  S.  Bache,  the 
New  York  banker,  in  an  article  published  by 
American  Industries  a-propos  of  the  Washington 
conference. 

"It  is  only  necessary,"  he  continues,  "to  re- 
member that  in  all  the  factories  in  the  vast 
industrial  area  of  France  devastated  by  the  Ger- 
mans, and  centering  in  Lille,  where  machines  for 
one  reason  or  another  were  not  stolen  and  carried 
away,  every  part  of  each  machine  was  filled  with 
cement  poured  in  liquid  form,  which,  harden- 
ing, left  the  machine  completely  destroyed  for 
future  use.  The  industrial  life  of  France  was  so 
wrecked  that  its  resuscitation  has  been  extremely 
difficult,  and  France,  as  everyone  knows,  still  is 
laboring  under  this  tremendous  handicap. 


"Thus  the  industrial  wreckage  of  France,  which 
was  one  of  the  objects  for  which  Germany  un- 
dertook the  war,  was  partially  accomplished,  and 
from  this  industrial  wreckage  France,  three  years 
after  the  armistice,  continues  to  suffer  greatly. 
Acutely  aware  of  these  facts,  it  would  be  folly  to 
expect  France  to  disarm  or  to  limit  its  armament 
to  a  point  which  would  not  protect  fully  the 
nation  against  the  possibility  which  is  foreseen. 

"The  vision  of  the  French  is  the  clearest  on 
this  situation,  because,  although  they  have  been 
burned  at  the  stake  as  a  nation,  they  cherish 
no  spirit  of  revenge,  having  been  purified  as  by 
fire,  and  they  believe  and  will  insist  upon  main- 
taining effective  barriers  against  future,  aggres- 
sion. These  barriers  must  be  provided  either  by 
themselves  through  a  continuation  of  armament 
or  they  must  be  imposed  by  the  only  two  nations 
capable  of  making  them  effective — namely,  Great 
Britain  and  the  United  States." 
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AMERICAN  AUTOMOBILE  NEWS  NOTES 


Assets  of  the  bankrupt  Portage  Rubber  Co. 
have  been  sold  to  Mr.  Frank  A.  Seibcrling,  who 
formerly  was  president  of  the  Goodyear  Tire  & 
Rubber  Co. 

Average  price  of  gasoline  in  the  thirty  largest 
cities  in  the  United  States  is  20.4  cents  a  gallon, 
as  compared  with  29.3  cents  on  Jan.  1,  1921. 

Durant  Motors  have  placed  with  the  Conti- 
nental Motors  Corporation  an  order  for  $12,000,000 
worth  of  motors,  which  will  be  built  at  the  Mus- 
kegon factory. 

Durant  Motors,  whose  first  car  was  placed  on 
exhibition  last  August,  make  public  an  affidavit 
that,  up  to  Oct.  22,  shipping  orders  had  been 
booked  for  30,842  cars,  representing  a  sales  value 
of  about  $31,000,000. 

Estimates  indicate  that  the  production  of 
passenger  automobiles  and  trucks  in  the  United 
States  for  the  calendar  year  1921  will  amount 
to  about  1,700,000.  This  compares  with 
1,928,000  cars  and  348,000  trucks,  total  2,276,000, 
in  1920. 

Lincoln  Motor  Car  Co.,  of  Detroit,  recently 
filed  a  voluntary  petition  in  bankruptcy,  declar- 
ing assets  of  $14,800,000,  and  liabilities  of 
$8,237,000.  This  failure  is  regarded  as  being 
special,  not  reflecting  in  any  degree  the  general 
situation  in  the  automobile  trade. 

Mr.  W.  A.  Johnson,  tire  sales  manager  of  the 
B.  F.  Goodrich  Company,  announced  recently 
that  since  Jan.  1,  1921,  the  Akron  rubber  com- 
panies had  liquidated  3,000,000  automobile  tires 
out  of  their  finished  goods  inventories,  thus  re- 
leasing' between  $50,000,000  and  $75,000,000 
in  working  capital  and  serving  to  stabilize  the 
industry. 

In  no  industry  has  standardization  been  ad- 
vanced as  much  as  in  the  American  automobile 
industry.  This  has  been  pursued  during  the  last 
ten  years,  and  as  applied  to  metal  specifications  it 
has  enabled  material  manufacturers  to  get  away 
from  short  runs  of  special  lines  and  to  stock 
standard  grades.  The  standardization  of  parts 
so  that  those  of  one  manufacturer  are  interchan- 
geable with  another's  has  made  it  possible  to 
secure  similar  supplies  from  different  factories. 


I  INSURANCE  £ 

|  OF  ALL  KINDS  % 

*    * 

|  FIRST   GLASS   SECURITY  | 


|      COMPETENT    CLAIMS    SERVICE  J 

$  apply  to  j, 

%    BACH    &    WELMAN  % 

|  39,  Chausseed'Antin,  PARIS  -  Td.  Truda:ne  09-00,  23-59  J 


AS  AN  EXAMPLE  OF  THRIFT 


At  a  recent  meeting  of  Americans  connected 
with  the  tanning  trade,  held  in  Chicago,  a  number 
of  papers  were  read,  and  in  one  of  these,  though 
having  no  direct  relation  to  the  tanning  industry, 
an  observation  was  related  by  Mr.  Louis  T.  Rob- 
ertson to  illustrate  an  example  of  thrift.  Refer- 
ring to  a  tour  he  had  made  in  France,  he  said  : 
"I  went  along  the  battle  front  and  saw  where 
France  had  made  rapid  headway  in  turning  the 
battlefields  into  harvest  fields.  Most  of  you  are 
familiar  with  Millet's  picture,  the  Gleaners.  I  was 
forced  to  stop  and  wonder  what  kind  of  a  spirit 
existed  in  France,  and  what  I  saw  made  me 
Hunk  of  how  we  at  home  were  running  our 
plants  and  how  we  were  living.  The  harvest  had 
been  gathered  and  a  threshing  machine  was  at 
work  in  one  end  of  the  field,  threshing  the  grain  as 
fast  as  it  could  be  taken  from  the  stack.  Not 
content  with  threshing  the  grain  which  the  ma- 
chine had  gathered,  women,  girls  and  boys  were 
out  over  the  field  picking  up  single  strands  of 
wheat  that  had  as  little  as  three  or  four  kernels 
of  the  grain  still  attached  to  the  stem,  and  when 
they  had  an  armful  they  would  carry  it  over  to 
the  machine  for  threshing.  That  is  a  spirit  of 
thrift,  gentlemen,  which  does  not  exist  here.  It 
is  that  spirit  of  thrift,  together  with  a  spirit  of 
determination,  existing  on  the  other  side  of -the 
water  right  now  which  is  going  to  make  us  sit 
up  and  take  notice  that,  if  we  want  to  continue 
to  do  business,  the  right  way  is  to  make  use  of 
every  single  facility  which  we  can  create  to  help 
each  one  of  us^and  to  help  each  other." 
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E.  B.  MEYROWITZ  ? 


OPTICIAN 

3,  rue  Scribe,  PARIS 


I   ALL    AMERICAN    OPTIDL  SPECIALTIES 

London  Branch  :    1  Old  Bond  Street  f 

* 


I  ERNEST  MOCH  | 

|  LE  HAVRE,  France  J 

|  Estsblwhed  in  1 898  | 

f  GENERAL  SHIPPING  and  FORWARDING  AGENT  * 

4  J    W.  EDWARDS,  Manager  £ 

^  Active  Member  of  American  Chamber  of  Commerce  in  France  ^ 

^  Warehousing,  Transit  Agent,  Customs  Expert  ^ 

4  1 46,  Boulevard  de  Strasbourg  ^ 

f  Cotfes  :  "ELIANOPEN  ",  Tel,  284.      Codes  :  A.  B.  C  5th.,  Liehtr  % 


ARTIFICIAL  SILK  IN   UNITED  STATES 


In  view  of  the  greatly  increased  capacity  of 
American  producing  plants,  and  of  the  apparent 
policy  of  foreign  producers  to  affiliate  with  pro- 
ducers in  the  United  States  rather  than  to  obtain 
a  market  here  for  foreign  products,  it  is  probable 
that  American  manufacturers  of  artificial  silk 
goods  will  in  the  future  be  practically  indepen- 
dent of  foreign  supplies  and  it  is  even  possible 
that  yarn  may  be  exported  in  important  quan- 
tities. The  variety  of  sizes  and  kinds  of  arti- 
ficial silk  which  can  now  be  produced  in  the 
United  States  leaves  little  to  be  feared  from 
foreign  competition,  and  the  export  trade  in 
hosiery  and  other  manufactures  has  a  promising 
future.  —  National  Bank  of  Commerce  (N.  Y.) 


DEPARTMENT  STORE  PROFITS 


As  presented  at  a  recent  general  meeting  of  the 
stockholders,  the  year's  business  of  the  Bon 
Marche,  Paris,  ending  July  31,  1921,  shows  net 
profits  of  3,673,294  francs,  as  compared  with 
19,911,111  francs  for  the  previous  year,  the 
decrease  in  the  figures  being  due  largely  to  the 
writing  down  of  a  number  of  large  items  and  the 
provision  of  extensive  reserves.  The  dividend 
was  fixed  at  62  fr.  95,  as  against  162  fr.  40  last 
year.  The  Printemps  year's  net  profits  are 
declared  at  6,163,544  francs,  as  compared  with 
7,706,022  francs  for  the  previous  year,  after 
writing  down  3,000,000  francs  on  building  and 
material.  The  balance  sheet  shows  assets  of 
128,000,000  francs  and  short-term  liabilities  of 
47,500,000  francs. 


3  ^  *>«*^<->^^^»%>^»  JV'^J^^J^^J^JJt^JJjJjf-g] 

SOCIETE  V  A  LINERS  ON  f 

E.  VALLET   -  T.  S.  EMERSON  -  A.  MERES  | 

Importers  and  Exporters  of  Food  Products  ^ 

Exclusive  Selling  Agents  % 

We  will  be  pleased  to  give  full  information  to  all  Americans  on  j£ 

French  business  in  our  line  T 

»  * 

|    1,   Rue  de  la  Reale,  1,    PARIS  (1**)  | 

|     Tel.  ad.  EMERSONS-PARJS.      Telephone  :  CENTRAL  8i-l9  | 


!    J  .  W.  R  E  I  S  H  ! 

f  EUROPEAN     COMMERCIAL    SERVICE  f 

^•52,  rue  des  Petites  -  Ecuries,  PARISH 

*  ...  * 

t$  We  buy  European  merchandise  of  every  description  for  many  large  ^ 
£  American  firms  including  MONTGOMERY  WARD  &  CO.,  % 
%  THE  FAIR  DEPARTMENT  STORE  (Chicago;  and  others.  Our  | 
tf  enormous  buying  power  and  efficient  service  succeeds  ..  '  ..  :.  T 
*>  * 
Jf»  Whatever  you  want  to  buy,  consult  us.  We  can  save  you  ff 

^  time,  save  you  money  and  represent  you  generally  on  these  ^ 

^  markets.      Make  our  offices  Your  Buying  Headquarters  :  £ 

|  Phone  i  CENTRAL  0-58    Cable  address  :  "REISHSER-PARIS"  | 
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ADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  of  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  Inquirers  ;  the  usual  precautions 
should  be  taken  In  all  cases.  Members  In  the  United 
States,  interested  in  the  following  opportunities  or  offers 
may  address  their  letters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  Inquiry  or  offer  number 


FRENCH  ARTICLES  WANTED 
B.2830.  —  American  firm,  with  branch  in  France,  is  in 
the  market  for  French  specialties  in  the  line  of  canned 
goods,  such  as  canned  mushrooms,  canned  peas,  etc... 
Connections  with  direct  manufacturers  only  wanted. 


AMERICAN  ARTICLES  WANTED 
C.2831.  —  Gentleman  in  Lisbon  (Portugal)  can  place 
large  orders  for  wheat  and  desires  to  connect  with  Amer- 
ican exporters  interested  in  the  Portuguese  market. 

P. 2832.  —  Paris  firm  wishes  to  receive  offers  from  Amer- 
ican manufacturers  of  glassware  machinery. 


LOOKING  FOR  OFFICES 

69.2833.  —  Representative  in  Paris  of  U.  S.  dry  goods 
store  is  looking  for  small  office,  1  large  room  or  2  small. 

69.2834.  —  Representative  of  American  firm  is  looking 
for  a  small  office  (one  room  would  be  sufficient)  in  a  good 
business  location. 


TO  RENT 

53.2835.  —  To  let  unfurnished  immediately,  3  large 
light  offices  overlooking  the  street,  2  large  light  offices 
overlooking  on  the  court.  Main  entrance  leading  to  main 
staircase  with  lift,  back  staircase  with  special  lift  for  em- 
ployes and  tradesmen,  electric  light,  central  heating, 
telephone.  All  offices  forming  the  seventh  floor.  Rent 
8.000  francs  a  year.  Situated  in  center  of  business  quarter 
of  Paris.    No  sign  to  be  fixed  on  the  outside  door. 


SITUATIONS  WANTED 

|^  59.2836.  —  Young  American  business  man,  trained  in 
engineering,  commerce  and  salesmanship,  ex-oflicer  of 
A.  E.  F.,  resident  of  France  and  familiar  with  French 
language  and  methods,  wishes  to  make  good  connection 
for  selling  American  goods  in  France. 

t&   

H      ["REPRESENTATION  WANTED  IN  U.  S.  A. 

62.2829.^ — -  Importer,  of  New  York,  desires  to  represent 
exporters  of  French  walnuts.  Has  wide  experience  in 
the  business. 


agents~wanted*in]france 

52.2819.  —  U.  S.  Manufacturer  of  a  special  Automobile 
accessory  desires  to  be  represented  in  France  by  some 
competent  and  responsible  party. 

52.2820.  —  Manufacturer  (in  New  York)  of  a  special 
metal  desires  to  establish  an  agency  in  this  country  to 
introduce  goods. 

52.2821.  —  American  manufacturer  of  row  boats,  canoes 
and  motor  boats  intends  establishing  agency  in  France  if 
satisfactory  arrangement  can  be  made  with  competent 
parly. 


AGENTS  WANTED  IN  U.  S.  A. 


67.2822.  —  French  manufacturer  of  ladies  underwear 
wishes  to  appoint  travelling  salesmen  in  various  parts  of 
the  United  States  to  take  charge  of  business  on  a  commis- 
sion basis  and  to  push  it  in  their  territory. 


REPRESENTATION  WANTED  IN  FRANCE 


59.2837.  —  American,  forty,  who  has  been  in  business 
in  Paris  many  years,  knowing  thoroughly  French  language, 
customs  and  methods,  first  class  connections,  wants 
agency  of  American  firm  for  large  c.  i.  f.  or  stock  business, 
foodstuffs  or  other  lines. 

17.2823.  —  Gentleman  formerly  proprietor  of  a  factory 
in  France  wishes  to  correspond  with  responsible  American 
firms  with  a  view  to  obtaining  the  agency  for  the  sale  of 
their  products  over  here.    Only  reliable  firms  wanted. 

Rest  reference. 

17.2824.  —  Firm  of  Saint-Etienne  is  looking  for  repre- 
sentation of  American  manufacturers  and  exporters,  is 
already  doing  business  in  the  metallurgical  line. 

17.2825.  -  Frenchman  already  having  represented 
American  firms  wishes  to  act  as  agent  for  U.  S.  import 
and  export  firms. 

17.2826.  —  American  citizen,  located  in  Switzerland, 
having  extensive  business  relations,  would  like  to  connect 
with  American  manufacturers  or  exporters  with  a  view 
to  representing  them  in  the  above  mentioned  country. 

17.2827.  —  French  gentleman  with  established  house  in 
import-export  district  of  Paris  and  good  business  connec- 
tions wishes  to  get  in  touch  with  American  manufacturers 
of  small  apparatus  and  implements  in  the  electrical  line 
with  a  view  to  representing  them  on  the  basis  of  an  exclus- 
ive agency  for  France.  Would  buy  in  big  quantities  if 
necessary. 
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BEST  WISHES  01*  THE  SEASOll 


The  REVIEW  extends  to  all  its  readers  its 
hearty  greetings  and  sincere  wishes  for  the  Christ- 
mas and  New  Year  fetes.  On  this  occasion  the 
REVIEW  also  can  thank  its  readers  for  their 
many  expressions  of  appreciation  of  its  continued 
conscientious  efforts  devoted  to  the  promotion 
of  Franco-American  affairs  and  relations,  and  it 
addresses  herewith  to  its  friends  in  France  and 
the  United  States  and  elsewhere  — not  only  its 
compliments  of  the  season  and  its  wishes  for  better 
days  in  business — but  a  note  of  confidence  in  the 
prediction  that  the  improvement  already  is  in 
sight. 


NEW  MEMBERS  OF  THE  CHAMBER 


At  the  last  regular  meeting  of  the  American 
Chamber  of  Commerce  in  France,  on  Dec.  7,  the 
following  new  members  were  elected  : — 

Resident  Members 

Frank  N.  B.  Close,  banker,  Bankers  Trust  Co., 
3-5  Place  Vendome,  Paris. 

Milan  Francois  Pratt,  consulting  advertising 
specialist,  5  boulevard  Malesherbes,  Paris. 

Julian  Moroni  Thomas,  lawyer,  19  avenue  de 
l'Opera,  Paris. 

Tiffany  &  Co.,  jewellers,  23  rue  de  la  Paix, 
Paris. 

Non-Resident  Member 

Edward  M.C.  Tower,  president  of  Smith  & 
Kaufmann,  Inc.,  manufacturers  of  ribbons  and 
silks,  19  East  26th  Street,  New  York  City. 

Associate  Member 

A.  de  Saint-Phalle,  banking,  45  rue  de  la 
Chaussee-d'Antin,  Paris. 
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United  States  Foreign  Trade  for  October  1921 


Official  figures  of  the  foreign  trade  of  the  United  States  for  October,  1921,  show  imports  valued 
at  *  183,000,000,  as  compared  with  if  180,000,000  in  September,  and  exports  of  8346,000,000,  as  com- 
pared with  $325,000,000  in  September.  Accordingly  the  excess  of  exports  over  imports  in  October 
amounted  to  $163,000,000,  as  compared  with  the  excess  exports  of  8145,000,000  in  September. 

In  both  imports  and  exports  there  has  been  a  gradual  decrease  since  the  beginning  of  the 
year,  reaching  the  low  point  in  September  and  recuperating  slightly  in  the  October  results. 

In  the  totals  for  the  10  months,  however,  the  imports  in  1921  are  less  than  those  of  1920 
by  82,635,000,000,  and  the  exports  for  the  same  10  months  period  show  a  deficit  of  a  little  less  than 
83,000,000,000,  as  compared  with  1920. 

The  figures  for  October  of  1921  and  1920  compared,  and  for  the  first  10  months  of  those  two 
years  are  as  follows  :— 

October  Ten  months  ending  October 

Increase  (+) 

Merchandise  :  1921  1920  1921  1920  Decrease  (— ) 


Imports 
Exports 


Excess  of  exports  . . . 
Gold  : 


$183,000,000 
346,000,000 


103,000,000 


333,195,758 
751,211,370 


418,015,612 


2,055,762,580 
3,898,307,733 


1,842,545,153 


4,691,214,992 
6,831,201,222 


2,139,986,230 


—2,635,452,412 
—2,932,893,489 


I  nports  . 

$47,134,737 

116,762,001 

609,344,163 

315,518,748 

+293,825,415 

7,576,472 

25,931,239 

21,122,358 

285,163,164 

—264,040,806 

Excess  of  imports  .  .  . 

39,558,265 

90,830,762 

588,221,805 

30,355,584 

Excess  of  exports  . . . 

Silver  ! 

Imports,  . 

$7,509,838 

4,912,050 

51,891,688 

78,408,979 

—26,517,291 

4,782,199 

5,708,601 

39,626,520 

104,391,428 

—64,764,908 

Excess  of  imports .  . . 

2,727,639 

12,265,168 

Excess  of  exports  . . . 

796,551 

25,982,449 

ADVANTAGES  OF  PANAMA  ROUTE 


The  saving  effected  by  ships  using  the  Panama 
Canal  route,  as  compared  with  the  old  all-ocean 
route,  is  explained  with  statistics  by  the  Atlantic 
Coast  Shipbuilders  Association  as  having  more 
than  justified  the  hopes  of  the  U.  S.  Government. 
In  pre-war  days  the  cost  of  maintaining  a  freight- 
er in  commission  was  approximately  ten  cents 
a  net  registered  ton  a  day.  Thus  a  10,000-ton 
steamship  cost  for  maintenance  about  $1,000  a 
day.  Its  average  speed  was  250  knots  a  day. 
On  the  trip  from  New  York  to  San  Francisco 


there  is  a  saving  of  32  days.  It  is  estimated  that 
with  such  a  ship  as  this  the  extra  distance  would 
cost,  on  the  basis  of  prewar  prices,  833,000.  On 
the  basis  of  present  prices  it  would  cost  about 
$50,000.  At  present  prices  the  savings  amount 
to  nearly  $40,000.  It  is  pointed  out  that  if  a 
law  is  passed  exempting  coastwise  vessels  from 
the  payment  of  canal  tolls  a  10,000-ton  steamer 
will  save  $12,000  on  each  passage  through  the 
canal  in  tolls  and  at  least  $38,000  in  distance 
eliminated. 
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International  Banking  Service 

THE  Guaranty  Trust  Company  of 
New  York  operates,  through  its 
offices  in  six  cities  of  Europe  .and  its 
widespread  connections,  a  complete 
international  banking  service. 

The  advantages  of  this  service  are 
at  the  easy  disposal  of  American  firms 
and  individuals  in  France  through  the 
Paris  Office  of  the  Company  which  is  a 
complete  international  banking  unit, 
maintaining  also  a  special  service  of 
commercial  information  and  a  Trave- 
lers' Service  Bureau. 

Guaranty   Trust  Comp'any 
o  f  New  Y  orK 

i,   Rue  des  Italiens,  Paris 

NEW  YORK  -  HAVRE  -  LONDON  ■  LIVERPOOL 
BRUSSELS -ANTWERP  -  CON  STAN  TINOPLE 
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International  JBanking 
(Corporation, 


Capital  &  Surplus 
Undivided  Profits 


10,000,000 
4,000,000 

(Owned  by  the  NATIONAL  CITY  BANK  OF  NEW  YORK,  NEW  YORK 
Capital,  Surplus  &  Undivided  Profits  exceed  $100,000,000) 
Head  Office  :  60  Wall  Street,  NEW  YORK 
LONDON  :    36  Bishopsgate,  E    C.  2 
SAN  FRANCISCO :  232  Montgomery  Street 


LYONS  AGENCY 

27  PLACE  TOLOZAN 
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BRANCHES  IN  9} 
Spain  9} 
k  Burma,  China,  India,  Japan,  Java,  Philippine  Islands,  Straits  Settlements,  9} 


k 
k 
k 
k 
k 
k 
k 
k, 


Manchuria,  Dominican  Republic,  Panama. 


BRANCHES  OF  THE  NATIONAL  CITY  BANK  OF  NEW  YORK  IN 
LONDON  :  36  Bishopsgate,  E.  C.  2 

Argentina,  Belgium,  Brazil,  Chile,  Cuba  (1J  Branches'.  Italy,  Peru, 
Porto  Rico,  Russia,  Uruguay,  Venezuela 


ft 
* 

* 


5  Banking  facilities  fo  importers  and  exporters  9} 
^jftjgtjpjftjftjgt  -y>^f>  ^^ftJt^yt^»<y>-y>  ->>>-Y-V->-V->  •>->"->^»-V.r^! 


PARK  UNION  FOREIGN  f 

BANKING  CORPORATION  t 


PARENT  INSTITUTIONS: 

The  National  Park  Bank  of  New  York 


AND 

=  The  Union  Bank  of  Canada  = 

Paid-up  Capital  and  Surplus   $  4,754,000 

Total  Assets   9  20,572,000 

HEAD  OFFICE:  56,  WALL  STREET  NEW-YORK 

OFFICES :  San  Fransisco  -  Seattle 
Yokoama  -  Tokio  -  Shanghai 

EVERY  DESCRIPTION  OF  BANKING 
BUSINESS  TRANSACTED  :: 

PARIS  BRANCH:  1,  Rue  T.itbout 
(Booleiard  des  Italiens) 


9: 
9; 
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Complete  Business  Services 

Through  its  world-wide  organization  and 
interlocking  departments,  the  American 
Express  System  provides  efficient  services 
in  every  branch  of  international  Banking, 
Shipping  and  Travel. 


Banking 

Deposit  and  Checking 
Accounts  ;  Commercial 
Credits  ;  Foreign 
Exchange  ;  Letters  of 
Credit  ;  Foreign  Drafts  ; 
American  Express 
Travelers  Cheques: 
Cable  and  Mail 
Remittances ;  Purchase* 
Sale  and  Custody  of 
Securities.   


Shipping 

Through  Bills  of  Lading; 
Custom  House  Brok- 
erage ;  Warehousing  and 
Reforwarding  ;  Marine 
and  Inland  Insurance  '. 
Foreign  C.  O.  D's 
Collected;  Foreign 
Freight  Contracting  ; 
Special  Services  for 
Valuables.   


The  American  Express  Travel  Department 
sells   railroad   and    steamer  tickets  for 
journeys  anywhere,  and  renders  all  desired 
travel  facilities  of  every  nature. 

AmericanExpressCompany,inc 

11,  roe  Scribe  PARIS   54,  rue  des  Petites-Ecuries 

General  Foreign  Agents  for  the  New  York  Central 
Railroad. 
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Produits  Francais  pour  le  Marche  des  Etats-Unis 


La  Chambre  de  Commerce  de  Detroit  (Michi- 
gan), aux  Etats-Uiiis,  ayant  fait  part  a  la  Cham^ 
bre  de  Commerce  Americaine  en  France  de  son 
desir  d'entrer  en  relations  avec  les  commercials 
francais  pour  vehtes  et  achats  aux  Etats-Unis,  et 
specialement  en  ce  qui  concerne  la  region  de 
Detroit,  la  Chambre  de  Commerce  Americaine 
en  France,  outre  les  renseigncments  qu'elle  a  per- 
sonnellement  envoyes,  en  a  refere  a  l'Office  Na- 
tional du  Commerce  Exterieur  (22,  avenue  Victor 
Emmanuel  III,  a  Paris).  Celui-ei  vient  d'adresser 
a  la  Chambre  de  Detroit  une  liste  de  fabricants 
francais  qui  avaient  manifeste  le  desir  d'exporter 
dans  ce  pays.  Nous  reproduisons  ci-dessous  cette 
liste  en  detail,  a  titre  de  renseignement  pour 
toute  maison  de  commerce  interessee  : — 

Claude  Delomier,  passementeries,  galons,  tresses,  23,  rue 
de  la  Prefecture,  Saint-Etienne  (Loire). 

D.  Chabut,  peaux  blanches,  cuirs  fantaisie,  28,  rue  du 
Chemin-Bresson,  Grenoble  (Isere). 

Henri  Lecrat,  peaux  blanches.de  moutons  et  d'agneaux, 
Le  Cheylard  (Ardeche). 

Lonel  &  C  e,  bauxite  blanche  et  jaune,  couleurs  pour 
fabrication  d'encre  d'imprimerie,  4,  place  de  la  Bourse, 
Paris. 

A.  Tubeuf-Edgard  Leger*  successeur,  jumelles,  95,  rue 
Oberkampf,  Paris. 

Louis  Benech,  cadresj  articles  en  bois  sculpte,  service  a 
salade,  etc.  Chernin  Lapujade,  Fbg  Bonnefoi,  Toulousd 
(Haute-Garonne). 

B.  Deldns,  metaux,  minerals,  produits  chimiques, 
oxydes  de  fer  et  ziric  en  lithopdne,  9,  boulevard  Males- 

herbes,  Paris. 

Pierre  Faure,  conserves  de  champignons;  35,  bdulevard 
Victor-Hugo,  Nantes  (Loire- Inferieure). 

V.  Mazveres,  huiles  comestibles,  101,  rue  Sylvabelle- 
Marseille  (Bouches-du-Bhone). 

J.  Cotte,  essence  de  lavande,  7,  avenue  de  la  Tourelle, 
Saint-Mande  (Seine). 

Ren6  Troispoux,  jumelles  et  articles  d'optlque,  143,  av. 
Parmentier,  Paris.  - 

Etablissements  Maljournal  &  Bourron,  appareillage 
e4ectrique,  133-135»  avenue  Thiers,  Lyon  (Bhone). 

P.  M.  Loubrie  &  Co,  conserves,  epicerie,  huile  d'olive, 
23,  rue  de  Brezets,  Bordeaux  (Gironde). 

F.  Leroi,  cOUverts,  orfevrerie,  21,  rue  d' Ambnise,  Tours 
(Indre-et-Loire). 

Clement  Guignard,  articles  de  totirherie  en  bois,  buis, 
corne,  galalith,  os,  Dortain  (Ain). 

Preve  Fr6re»,  essences  pour  parfumerie  et  savons  flns, 
Aix-en-Proyence  (Bouches-du-Rh6ne). 


Societe  Anonyme  Groeeninger,  articles  en  aluminium, 
Saint-Louis  (Haut-Rhin). 

Societe  francaise  d'energie  et  de  Badio-Chiinie  (ap}5areils 
electrolhera|)i(iues,  appareils  a  rayons  X),  51-53,  rue 
d'Alsace,  Courbevoic  (Seine). 

G.  Michel  fils,  toilcs  inetalliques,  grillages  en  tons  me- 
taux,  toles  perforees,  Mulhouse  (Has-Bhin). 

Alfred  Joliot  (outils  d'horloger),  rue  aux  Ours,  Paris. 

B.  Friede,  exportation,  huiles  d'olive,  parfums,  etoffes, 
filets,  rideaux,  16,  rue  Boyale,  Lyon  (Bhone). 

Robert  Mis,  lampes  electriques.  a'marells  elcctriques, 
fers,  rechauds,  155,  rue  Montniartre.  Paris,  , 

Ch.  Brossault  cire  d'abeilles,  rue  de  la  Barbais.  Bennes 
(Ille-et-Vilaine). 

A.  D-ulong  (orier),  428,  route  ue  Dieppe,  Malaunay 
(Seine- Inferieure). 

C.  Monnot  ,foutnitures  d'horlogerle,  Les  Ecorces  (Doubs). 
Ch.  Copin,  cadres  dores  pour  tableaux  et  miroirs,  huiles 

d'olive,  perles  imitation,  boites  a  savon,  86,  boulevard 
Heurteloup,  Tours  (Indre-et-Loire). 

Millet  freres,  garnitures  pour  parapluies  et  ombrelles  en 
os  et  galalith,  Saint- Lupicien  (Jura). 

U.  de  Saint-Perier,  baignoires  et  appareils  sanitaires, 
fohte  emaillee,  191,  rue  Saint-Honore,  Paris. 

Societe  «  Batave  »,  peaux  de  chamois,  34,  avenue  de 
l'Opera,  Paris. 

Paul  Enault,  jus  de  raisin,  cidre,  jus  de  pommes,  8,  rue 
Samuel-Bochard,  Caen  (Calvados). 

Papeterie  angevine  ,papier  d'emballage,  sacs  en  papier, 
14,  rue  du  Mail,  Angers  (Maine-et-Loire). 

Xavier  Begnaud  .broderies,  dentelles,  tulles,  1,  rue  du 
Chatelet,  Vesoul  (Haute-Saone). 

Societe  Electro  Metallurgique  du  Centre,  machines 
pour  fabrication  dc  peignes,  99.  rue  Magenta,  Lyon- 
Villeurbanne  (Bhone). 

Marc  Robert  Dirler,  cartes  postales,  Strasbourg  (Bas- 
Bhin). 

Prunier  freres  &  Engler,  encriers,  arlicles  de  dessin  et 
de  bureaux,  62,,quai  Jemmapes,  Paris. 

Sylvain  Bouzigucs,  huiles  d'olive,  Sa'ida  (Algerie). 

H.  Soumille  &  Barbier,  fers  a  repasser  et  rechauds 
electriques,  1C,  rue  de  Strasbourg.  Grenoble  (Isere). 

Lemaire  &  Collard,  outillage  de  precision,  tarauds- 
32,  rue  des  Sapins,  Champigny  (Seine). 

G.  Pothin,  appareils  electriques,  22,  rue  du  Departe- 
ment,  Paris. 

J.  Bousseau,  tapis  et  etoffes  pour  ameublement,  9,  rue 
de  Maubeuge,  Tourcoing  (Xord). 

Gaston  Cheinet.  Comptoir  Franco-Espagnol.  huiles 
d'olives,  Salon  (Bouches-du-Bhone). 

Jean  Soutoille  &  Co,  rechauds,  radiateurs  electriques. 
fers  ^  repasser,  26,  rue  des  Heros,  Marseille  (B.«du-R.) 
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A.  Denape,  fournitures  generates  de  bureaux,  1,  rue 
Robert.  Elbeuf  (Seine- Inferieure). 

Vve  A.  Devaux  &  Co,  vins  sans  alcool,  Epernay  (Marne). 
A.  Lorette,  boyaux  de  moutons  sales  pour  la  fabrication 
de  saueisses,  40,  rue  de  Flandre,  Paris. 

Le  Materiel,  appareils  electriques,  _  fers  a  repasser, 
rechauds,  etc.),  21,  rue  d'Edhnbourg,  Paris. 

Augustc  Chaltvet,  l'euilles  de  laurier,  pavots  bleus, 
pieds  d'aloliette,  coings,  ]ioires,  graines  d'anis,  etc.),  Le 
Thor  (VauclUse). 

Vve  P.  Cbouanard  el  Fils,  papiers  et  carton,  190,  quai 
Jemmapes,  Paris. 

Barbier  &  Co,  racines  de  plants  de  pommiers  pour  la 
greffe,  16,  route  d'Olivet,  Orleans  (Loiret). 

Catala  freres,  cartes  postales,  31,  rue  Bellefond,  Paris. 

Planchon  &  Bourguet,  feuilles  de  laurier,  pavots,  anis, 
nioutarde,  fenouil,  7,  rue  Cannebiere,  Marseille. 

A.  Xoyer,  cartes  postales,  22,  rue  Ravignan,  Paris. 

V.  Allexandre,  peaux  de  moutons,  peaux  de  chamois, 
128,  rue  Vieille-du-Temple,  Paris. 

Georges  Micoulaut,  peaux  de  moutons  pour  la  fabrication 
de  sacs  de  voyage,  Mazamet  (Tarn). 

Henri  Richou,  talc,  16,  rue  Haxo,  Marseille. 

Societe  anonyme  «  Le  Cuir  de  Pont  Audemer  »,  tannerie, 
peaux  de  moutons  sciees  et  toutes  peaux,  Tannerie  du 
Quai,  Pont-Audemer  (Eure). 

Janin-Godet,  jouets,  peignes,  articles  de  Paris,  rue  de 
Paradis,  Oyonnax  (Ain). 

J.  de  A.  Fellous,  graines  d'anis,  caroi,  moutarde,  etc., 
14,  rue  Bab-Carthagene,  Tunis  (Tunisie). 

L.  Verpillot,  lingerie,  34,  rue  Halle,  Paris. 

Societe  Fromagerc  «  La  Fermiere  »,  fromage  de  Roque- 
fort, Roquefort  (Avcyron). 

E.  Oberkansli,  boucles  d'oreilles  fantaisie,  bracelets 
fantaisie,  sacs  de  dames,  montures  pour  sacs  de  dames, 
ccintures,  etc.,  Oyonnax  (Ain). 

Henri  Cochaid,  cire  d'abeiiles,  Alger  (Algcrie). 


YIELDS  OF*  WHEAT  HARVESTS 

IN  THE  LEADING  COUNTRIES 


A  PLAGUE  OF  HOLIDAYS 


This  plague  of  holidays  has  reached  an  extreme  in 
some  foreign  countries,  where  the  interruption  to  regular 
avocations  has  gone  so  far  as  to  constitute  an  actual  menace 
to  stability  of  trade  and  commerce.  It  has,  of  course, 
reached  no  such  proportions  in  the  United  States,  but  it 
has  gone  far  enough  to  constitute  a  real  evil  and  call  for 
correction.  That  may  in  part  be  provided  for  by  a  disre- 
gard of  the  so-called  minor  holidays,  "business  as  usual" 
being  the  maxim  of  executives  in  general.  This,  however, 
does  not  help  the  legal  aspects  of  the  case,  and  there 
should  be  a  movement  for  legislative  enactment  which 
would  substitute  mere  voluntary  observance  for  the  com- 
pulsory suspension  of  financial  and  other  activities  which 
is  involved  in  the  present  method  of  celebration, — Journal 
of  Commerce  (N.  Y,), 


Figures  are  given  herewith  showing  the  wheat 
harvests  of  the  leading  wheat-producing  coun- 
tries, as  taken  from  the  statistics  published  in  the 
November  report  of  the  International  Institute 
of  Agriculture,  in  Rome.  As  regards  the  coun- 
tries in  the  Northern  Hemisphere,  the  figures 
are  for  the  harvest  of  1921,  while  for  countries 
of  the  Southern  Hemisphere  the  figures  are  for 
the  crops  of  1921-1922.  The  yields  of  the  various 
countries  are  published  by  the  Institute  in  cen- 
tals, which  correspond  to  bushels  of  60  pounds 
as  indicated  in  the  following  : — 

Acres  Bushels 

Bulgaria   2,361,200  42,510>000 

Spain   10,349,700  143,205,166 

France   4   12,909,600  315,640,000 

England  and  Wales   1,976,200  69,784,000 

Hungary   2,696,600  47,087,166 

Italy   11,779,700  192,839,000 

Poland   2,982,200  35,282,166 

Roiimania   5,903,900  97,218,666 

Czecho-S'ovakia   1,538,400  40,673.833 

Canada   23,261,000  329,835,000 

United  States  >   56,744,000  740,791,000 

British  India   25^22,000  250,469,333 

Algeria   2,816,100  41,480,166 

Egypt   1,458,300  37,010,803 

French  Morocco   1,468,500  17,466,166 

Tunis    1,499,900  8,818,500 

Argentina    13,927,100 

Chile   1,138,900 

Union  of  S.  Africa   839,400  8,449,000 

Australia   9,405,000  146,614,333 

Germany  „  3,562,200  97,865,666 


PLEASE  NOTE  THE  ADDRESS 

Although  the  American  Chamber  of  Commerce  in 
France  left  N°  3  Rue  Scribe,  Paris,  more  than  two 
years  ago  and  gave  repeated  notice  ol  Its  change  of 
address,  many  communications  still  are  received  at 
the  old  address.  All  persons  are  earnestly  requested 
to  correct  their  mailing  lists  and  to  send  all  commun- 
ications to. 

32   RUE  TAITBOUT  PARIS 
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LOCOMOTIVE  IMPACT   EFFECTS    IN  AMERICA  AND  IN  EUROPE 


European  engineers  have  said  repeatedly  that 
American  locomotives  produce  greater  impact 
stresses  than  the  European  locomotives.  The 
Railway  Age  devotes  attention  to  this  subject,  as 
well  as  to  the  question  of  whether  American  loco- 
motives are  harder  on  bridges,  with  a  reference 
to  the  effect  of  the  dynamic  augment  due  to  the 
counterbalance  on  bridge  stresses. 

It  is  explained  that  the  counterbalance  is  ap- 
plied to  locomotive  driving  wheels  primarily  for 
two  reasons  ;  first,  to  balance  the  rotating  weights, 
such  as  the  crank  pin  and  side  rod,  and,  second, 
to  counteract  to  some  extent  the  longitudinal 
inertia  forces  caused  by  the  reciprocating  parts 
at  the  end  of  the  stroke.  The  revolving  parts  can 
be  balanced  perfectly  for  all  speeds  and  for  every 
position  of  the  wheels.  The  counterbalancing  of 
the  reciprocating  parts,  however,  is  always  a 
compromise  between  two  conflicting  requirements. 
In  order  to  make  the  locomotive  ride  smoothly,  it 
is  desirable  to  counterbalance-the  entire  reciproca- 
ting weight  at  the  end  of  the  stroke  ;  on  the  other 
hand,  if  the  dynamic  augment  or  impact  stresses 
set  up  by  the  locomotive  are  to  be  minimized,  the 
reciprocating  weights  should  not  be  balanced  at 
all.  Assuming  that  the  design  has  been  made  as 
light  as  possible,  considering  the  material  and 
the  stresses  involved,  the  percentage  of  the  weight 
of  the  reciprocating  parts  to  be  balanced  is  a 
matter  of  judgment  in  deciding  between  the 
permissible  vibrations  of  the  locomotive  and  the 
dynamic  augment  that  can  safely  be  borne  by 
the  track. 

Engineers  in  the  United  States  have  investig- 
ated the  effects  of  various  methods  of  counter- 
balancing and,  as  a  result,  the  practice  now  gene- 
rally observed  is  as  follows  :  the  weight  of  the 
reciprocating  parts  on  one  side  of  the  loco- 
motive is  limited  to  1/160  of  the  total  weight  of 
the  engine  in  working  order,  and  from  50  to  66 
per  cent  of  the  reciprocating  weight  is  balanced. 
The  excess  pressure  due  to  the  counter-balance 
is  not  permitted  to  exceed  50  per  cent  of  the  static 
wheel  load  when  the  speed  in  miles  per  hour  is 
equal  to  the  diameter  of  the  drivers  in  inches. 

The  practice  followed  in  counterbalancing  loco- 
motives in  England  is  similar  to  that  in  the  United 
~  ates.    In  the  European  ^  countries,  however, 


the  practice  is  quite  different.  In  France  it  is 
customary  to  specify  the  maximum  load  for  a 
given  speed,  and  weights  only  sufficient  to  pro- 
duce this  result 'are  added  to  the  counterbalance, 
irrespective  of  the  effect  on  the  engine.  In  Ger- 
many a  government  ruling  requires  that  the 
blow  on  the  rail  at  the  highest  speed  shall  not 
not  exceed  15  per  cent  of  the  wheel  load.  The 
proportion  of  reciprocating  weights  balanced  to 
conform  to  this  rule  varies  from  15  to  60  per 
cent. 

Any  method  which  balances  less  than  50  per 
cent  of  the  reciprocating  masses  for  two-cylinder 
locomotives  will  result  inevitably  in  a  rough- 
riding  engine,  producing  shocks  and  vibrations. 
Generally  speaking,  American  and  English  prac- 
tice favor  the  locomotive  and  pre-suppose  fairly 
good  bridges  and  track,  while  the  French  and 
German  practices  favor  the  track.  If  Amer- 
ican locomotives  require  somewhat  heavier  and 
more  costly  bridges,  the  fixed  charges  on  the 
additional  investment  are  no  doubt  offset  by  the 
decrease  in  maintenance  cost  of  the  locomotive 
itself  resulting  from  the  superior  balancing  of  the 
reciprocating  parts. 

It  is  evident  from  the  foregoing  that  the  only 
reason  why  locomotives  built  in  the  United  States 
should  produce  greater  impact  than  European 
locomotives  is  found  in  the  difference  in  the 
method  of  counterbalancing.  There  is  no  ques- 
tion but  that  the  American  practice  is  good  for 
the  locomotive  though  not  favorable  to  light 
bridges  and  light  track  as  some  of  the  European 
rules.  If  American  builders  desire  to  sacrifice 
riding  qualities  in  order  to  reduce  the  stress  on 
track,  they  can  construct  locomotives  that  will 
produce  no  more  imr.act  than  the  foreign  locomotive 

German  financiers  and  industrials,  like  Leopold  Rots- 
child  and  Arnold'^  Rechberg,  arc  quoted  by  the  Teny). 
correspondant  as  saying  :  "  The  sooner  we  have  the  cour- 
age to  renounce  at  one  and  the  same  time  the  issue  of 
paper  money  and  the  payment  ot  the  reparations  the 
better  that  Will  be.  The  French  will  occupy  the  Ruhr. 
No  matter,  because  sooner  or  later  that  eventuality  will 
be  realized.  That  act  of  violence  will  be  for  us  Germans 
the  sole  chance  of  freeing  ourselves  from  the  French  yoke, 
because  the  day  that  France  seizes  the  coal  of  the  Ruhr 
she  will  come  in  conflict  with  England  and  accelerate 
England's  economic  crisis." 
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REPLIES  TO  SENATOR  LODGE 

ON  THE  PASSPORT  QUESTION 


and 


the 

all 


UNITED  STATES 

parts    of  the  WORLD 


EXPERTS  IN  CUSTOMS  MATTERS 

PACKING  INSURANCE 
FOREIGN  FREIGHT  and  EXPRESS  CARRIERS 
EXTENSIVE  STORAGE  IN  HAVRE 

OFFICES  : 

NEW  YORK.—  55  Front  St., 

BOSTON.-  156  State  St., 

LONDON.—  25  Cannon  St.,  E.  C. 

LIVERPOOL,  GLASGOW,  BIRMINGHAM 
HAVRE,   BORDEAUX,  MARSEILLE, 
and  Agencies  in  all  countries. 


PITT     &    SCOTT,    Ltd  , 

45-47,  Rue  Cambon  PARIS 
7,  Rue  Fontenelle  HAVRE 
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I  MORGAN,  LI  V  ERffi 0 RE  &  C 

*    37,    Boulevard    Haussmann,  PARIS 

General  Banking  Operations 

Orders  Executed  en  all  Exchanges 
Deposits  Received  in  Current  and  Time  Accounts 


Telegraphic  Address : 
NA  JRIVEL-PARIS. 


Telephones  : 
CENTRAL  27-93. 
GUTENBERG  08-10. 
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Some  time  ago  Senator  Lodge  sent  a  letter  to 
the  Merchants'  Association,  New  York,  defending 
the  10-dollar  fee  for  the  issue  and  visa  of  Amer- 
ican passports.  His  arguments  have  been  assailed 
by  numerous  critics,  and  one  of  these  critics  is 
Mr.  William  Fellowes  Morgan,  president  of  the 
Association,  who  says  :  "Your  letter  gives  as  the 
hrst  reason  for  inaugurating  the  higher  charge 
the  fact  that  it  results  in  a  substantial  income  to 
the  United  States  Government.  To  this  one 
might  fairly  ask  why  an  American  citizen  who 
travels  abroad  for  pleasure  or  business  should  be 
discriminated  against  by  a  special  tax.  He  pays 
the  same  taxes  on  income  derived  within  the 
United  States  as  his  fellow  American  who  remains 
at  home.  His  passport  simply  is  a  document  of 
national  identification  which  he  is  wholly  justified 
in  claiming  as  a  birthright  or  as  a  right  of  citiz- 
enship and,  granting  that  the  Government  is 
entitled  to  a  fee  to  cover  the  cost  of  the  document, 
the  fee  should  be  nominal  and  not  in  the  nature 
of  a  tax  to  mulct  a  particular  class." 

Referring  to  the  Senator's  pretension  that  the 
business  which  is  being  sought  by  an  American 
representative  must  be  of  very  little  consequence 
if  it  is  interfered  with  by  a  tax  of  $10  for  a  pass- 
port, Mr.  Morgan  replies  :  "This  statement  fails 
to  take  into  consideration  all  the  facts  in  the 
case.  The  antagonism  of  certain  foreign  govern- 
ments has  been  aroused,  taking  the  form  of  a 
retaliatory  charge.  In  other  words,  these  coun- 
tries have  increased  their  charge  for  visa  of  pass- 
ports of  citizens  of  the  United  States  to  the  equiv- 
alent of  $10,  adding  a  material  burden  to  the 
cost  of  traveling  abroad.  At  present  a  trip  of 
only  a  few  days  duration  which  leads  across 
frontiers  of  nations  in  Europe  having  the  retalia- 
tory charge  for  the  visa  costs  an  American  busi- 
ness man  repeated  fees  amounting-  to  large  sums. 
This  therefore  is  a  far  more  serious  matter  than 
the  $10  which  your  letter  presupposes  as  the 
entire  result  of  the  action  of  the  United  States. 

"Another  angle  of  the  situation,  as  it  affects 
Americans  living  abroad,  is  the  fact  that  every 
time  a  passport  is  renewed  the  $10  charge  must 
be  paid.  Many  families  requiring  separate  pass- 
ports for  individual  members  pay,  therefore, 
$30,  $40  or  $  50  every  eighteen  months  for  new 
documents.  Granting  that  the  United  States 
Government  needs  revenue,  it  is  interesting  to 
observe  that  European  countries  now  equally  or 
more  in  need  of  revenue  than  the  U.  S.  Govern- 
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SOUTHERN  PACIFIC  LINES 

The  only  Company  operating  its  own  lines  from  New- York 
to  Pacific  Coast 


Steamship  service  (freight  and  passenger)  New- York 
to  New  Orleans 
Steamship  service  (freight  only)  New- York  to  Galveston 

Connecting  at  New  Orleans  with  the  Sunset  Limited 
and  other  through  trains  for  points  in 

LOUISIANA,  TEXAS,  NEW  MEXICO,  MEXICO,  ARIZONA, 
CALIFORNIA,  OREGON,  NEVADA,  UTAH,  WASHINGTON 


Tourist  sleeping  cars  Washington,  D.  C,  to  Pacific  Coast 


Choice  of  Rail  Routes  From  Atlantic  Seaports  to  Pacific  Coast 
via  New  Orleans,  El  Paso,  Ogden  or  Portland 

Connections  at  San  Francisco  with 
PACIFIC  OCEAN  STEAMSHIP  LINES 
to  Australia,  Honolulu,  Japan,  China,  India 


For  full  information  regarding  passenger  and  freight  rates, 
service,  etc.,  apply  to 

EUROPEAN  OFFICES 
SOUTHERN  PACIFIC  LINES 

PARIS  :         H.  DESMIDT,  General  Agent,  3,  Rue  Tronchet. 
LONDON  :       R.  G.  BONSOR.  Agent,  49.  Leadenhall  St. 
LIVERPOOL  :  THOMAS  COOPER,  General  Agent,  21  Water  St. 
HAMBURG  :    RUDOLPH  FALCK,  General  Agent,  25.  Ferdi- 
nand  Strasse. 

GENOA  :        BRIZZ0LES1,  KEMSLEY  &  MILLBURN.Agents, 
10  Piazza  San  Siro. 
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ERIE  RAILROAD 
COMPANY 


NEW  YORK,  SUSQUEHANNA  &  WESTERN  R.  R. 
NEW  JERSEY  &  NEW  YORK  R.  R.  CO. 
CHICAGO  &  ERIE  R.  R.  CO. 
ERIE  RAILROAD   LAKE  LINE. 
MUTUAL  TRANSIT  COMPANY. 
INTERSTATE  DESPATCH. 
COMMERCIAL  EXPRESS. 
ERIE  DESPATCH. 


CO. 


For  information,  quotations,  issuance  of  Through  Bills 
of  Lading,  apply  to  : 

EUROPEAN    GENERAL  AGENCY 

5,  RVE  JVLES-LEFEBVRE 


Raymond  H.  MICHEL 

GENERAL  AGENT 


PARIS 


Air.  Te'leg.  SEDIFRES-PARIS.       TeUphone  :  CENTRAL  01-69. 


ment  have  not  deemed  it  wise  to  advance  their 
charge  for  a  document  which  is  necessary  for  the 
identification  of  their  nationals  when  traveling. 
As  an  instance,  a  citizen  of  Belgium  wanting 
a  visa  on  his  passport  to  enter  the  United 
States  is  charged  $10,  but  ;i  citizen  of  the  United 
States  enters  Belgium  without  any  cost  whatever. 

"An  American  citizen  has  only  to  visil  the 
passport  offices  of  foreign  nations  in  the  United 
States  to  be  embarrassed  and  humiliated  by  being 
reminded  of  the  amount  which  the  United  States 
charges  for  a  vise.  This  prejudices  our  position 
with  citizens  of  other  countries.  It  acts  to  retard 
the  re-establishment  of  commercial  relationships 
on  the  broad  and  liberal  lines  of  the  pre-war  period 
in  which  a  passport  was  relegated  to  use  only  in 
countries  where  personal  liberty  and  freedom  of 
intercourse  were  little  understood." 


FRENCH  SUGAR  CROP  IS  SHORT 


French  sugar  crop  of  1921  now  is  estimated  at 
230,000  tons,  as  compared  with  305,000  tons  in 
1020.  The  very  dry  weather  which  prevailed 
during  the  summer  is  responsible  mainly  for  the 
shortage.  Furthermore,  the.  quality  of  the  beets 
is  not  as  good  as  desired,  and  many  of  them  tend 
to  decay  rapidly.  According  to  official  reports, 
the  total  quantity  of  beets  to  be  utilized  amounts 
to  1,930,490  tons,  as  compared  with  2,303,350 
tons  last  year.  The  yearly  French  consumption 
of  sugar  is  600,000  to  650,000  tons,  so  that  the 
imports  in  view  will  amount  to  about  4Q&000 
tons. 
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DIESEL  ENGINE  SYSTEM  COMPARED  WITH  STEAM  POWER 


Explanation  of  the  progress  made  by  the  Diesel 
engine  system  and  of  the  inroads  it  has  made  in 
the  last  ten  years  into  the  fields  so  successfully 
occupied  by  steam  power  is  contained  in  an 
article  published  on  that  subject  by  the  Nautical 
Gazette.  There  is  good  reason  for  the  growing 
popularity  of  the  Diesel  combustion  engine,  as  it 
consumes  about  one-third  as  much  fuel  as  steam 
engines  of  corresponding  power.  Furthermore, 
the  Diesel  engine  makes  no  use  of  the  carbura- 
tors  and  ignition  systems  characteristic  of  other 
types  of  internal  combustion  engines.  In  the 
ideal  and  most  highly  developed  Diesel  engine, 
any  grade  of  liquid  fuel,  from  kerosene  to  tar  oil, 
can  be  used,  since  it  is  injected  directly  into  a 
cylinder  when  the  Upward  stroke  of  the  piston  has 
compressed  pure  air  to  such  a  pressure  and  tem- 
perature that  the  fuel  burns  as  it  is  sprayed  in. 
Many  types  of  Diesels,  however,  are  not  suffic- 
iently developed  to  burn  the  heaviest  grades  of  oil. 

In  marine  service  the  saving  of  two-thirds  of 
the  fuel  which  would  be  used  by  steam  outfits 
results  not  only  in  a  decreased  operating  expense 
but  also  in  an  increased  earning  power,  because 
of  the  additional  tonnage  available  for  paying 
cargo.  There  is  so  noticeable  a  difference  in 
cargo  capacity  between  a  steam  and  a  Diesel 
powered  vessel  when  bunkered  for  fairly  long 
cruises  that,  when  costs  are  compared,  it  really 
is  necessary  to  compare  vessels  of  different  gross 
tonnage  in  order  to  have  the  same  cargo-carry- 
ing capacity.  That  is,  a  larger  vessel  with 
greater  power  for  steam  should  be  used  for  com- 
parison with  a  Diesel  ship. 

Figures  of  running  expenses  and  earning  capac- 
ity are  of  vital  importance  in  questions  of  foreign 
trade  and  frequently  show  the  difference  between 
profit  and  loss  in  days  of  competition.  It  is  for 
this  reason  that  foreign  shipping  is  giving  such  a 
stimulus  to  the  production  of  Diesel  ships. 

Besides  such  advantages  as  these  which  are 
associated  directly  with  costs,  the  Diesel  engine 
is  at  an  advantage  because  it  can  be  started  from 
cold  in  a  minute's  time.  Not  only  does  this 
eliminate  the  stand-by  losses  of  steam  boilers 
when  the  fires  are  banked,  but  emergency  starts 
are  possible  at  a  moment's  notice. 


The  one  serious  drawback  to  the  present-day 
Diesel  is  its  high  first  cost.  Generally  speaking, 
a  Diesel  engine  costs  almost  twice  as  much  per 
horse  power  as  the  corresponding  steam  engine 
with  its  boilers  and  auxiliaries.  This  means  that 
the  relative  cost  of  power  between  a  Diesel  and 
a  corresponding  steam  engine  depends  on  the 
number  of  hours  of  service  secured  per  year,  for 
if  power  is  required  only  occasionally  the  inte- 
rest and  depreciation,  which  run  on  regardless  of 
operating  or  idle  time,  will  more  than  outweigh 
any  advantages  resulting  from  lower  fuel  con- 
sumption. Thus,  in  order  to  show  the  greatest 
advantage  of  the  Diesel  engine,  it  should  be 
run  in  continuous  service  or  as  nearly  as  possible. 

It  is  calculated  that  if  all  the  oil-burning  steam- 
ships of  the  United  States  were  equipped  with 
Diesel  engines  there  would  be  a  saving  of 
40,000,000  barrels  of  fuel  oil  per  year. 


IN-TRANSIT  LIQUOR  SHIPMENTS,  U.S. 


Latest  up-to-date  information  on  the  legality 
of  in-transit  liquor  shipments  through  the  United 
States  was  published  in  the  Review  of  Nov.l. 
This  recounted  the  successive  rulings  of  state 
courts,  including  that  of  the  Michigan  District 
(against  the  Government)  in  allowing  the  transit, 
also  the  announced  suspension  by  the  Secretary 
of  the  Treasury  of  the  prohibitory  in-transit 
regulations  of  the  Volstead  Act  pending  a  final 
decision  to  be  rendered  by  the  United  States 
Supreme  Court,  and,  lastly,  a  decree  given  by  the 
New  York  District  Court  prohibiting  in-transit 
shipments. 

Still  later  enlightenment  on  the  subject  comes 
from  Mr.  Deschmidt,  general  agent  in  Paris  of 
the  Southern  Pacific  Lines,  who  informs  the 
Review  of  the  result  of  a  recent  inquiry  as  follows  : 
"To  my  understanding,  the  shipment  of  liquor 
in  transit  through  the  United  States  to  a  foreign 
country  was  allowed.  The  article  having  raised 
a  doubt  in  my  mind,  and,  having  a  shipment  of 
that  class  ready  at  Bordeaux  for  Guaymas, 
Mexico,  I  cabled  to  New  York  and  received  a 
cable  reply  to  say  that  I  could  accept  shipments 
of  liquor  in  transit". 


iiiiiiiiiiiiiiiiiiiiiiimiiiiiiiiiiiiiiiiiiiiiiiiiiiiimiiiiiimiH 


"  I  AM  STOPPING 

AT 

THE  HOTEL  DE  CRILLON  " 

'    The  American   Cabled   back  from   Paris   to  his  family  and 

friends  in   the  United  States 


OVERLOOKING  THE  CELEBRATED 
PLACE  DE  LA  CONCORDE 
AND   CH  AMPS-ELYSEES 

Cable  Address  :  CRILONOTEL-PARIS. 
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French  Regulations  Affecting  Commerce 


INFORMATION    AT   FRENCH  DOUANE 


A  special  official  bureau  for  furnishing  information  on 
the  application  of  the  French  tariff  laws  is  located  at 
11,  rue  de  la  Douane,  Paris. 

OCTROI  ON  HEAVY  OILS 


Dating  from  Nov.  16,1921,  and  until  Dec.  31,1920,  the 
Paris  octroi  taxes  are  applied  on  the  products  as  named 
as  follows  :  heavy  petroleum  oils,  liquid  and  consistent 
combustibles  assimilated  to  said  oils,  heavy  oils  of  schist, 
naptha  and  boghead  and  heavy  oils  produced  from  distil- 
lation of  tars,  4  francs  per  100  kilos. —  (.1.0.,  Nov.  21/211. 


FRENCH  TARIFF  INFORMATION 


Journal  Official  is  to  publish  in  instalments  a  series 
entitled  Observations  preliminaires  du  tarif  ventral  des 
douanes,  relating  to  the  levying  of  the  duties,  transport 
and  weight  of  merchandise,  tares,  packing,  etc.,  and  which 
will  constitute  a  sort  of  code  of  the  Douane  rules  and 
regulations.  After  complete  publication,  the  document 
can  be  procured  at  the  office  of  the  Jotirn  d  Officiel  at 
2  fr.  80. 


TURNOVER  TAX  ON  NEWSPAPERS 


French  Minister  of  Finance  was  asked  by  M.  Baudry 
d'Asson,  Deputy,  whether  the  newspapers  which  are 
sold  at  a  maximum  of  25  centimes  each  being  exempted 
from  the  turnover  tax  (imp6t  sur  le  chiffre  d'affaires), 
a  publication  (journal)  the  subscription  of  which  is  25 
francs  for  104  or  105  issues  (making  the  sales  price  less 
than  25  centimes)  can  be  placed  in  the  category  of  the 
publications  exempted.  The  reply  is  negative.  It  is 
the  sale  price  per  copy  which  must  be  taken  as  the  basis 
for  determining  whether  the  exemption  is  accorded,  for 
that  as  well  as  for  the  sale  by  subscription.  Therefore  if 
the  sale  price  per  copy  exceeds  25  centimes,  the  benefit 
of  article  13  of  the  law  of  July  31,1020,  cannot  be  accorded 
to  the  cost  of  subscription,  not  even  if  to  the  subscribers 
the  price  per  copy  came  to  only  25  centimes  or  less.  Any 
other  interpretation  would  lead  to  the  unacceptable  con- 
clusion whereby  the  exigibility  of  the  turnover  tax  might 


vary,  in  the  case  of  the  same  publication,  according  to  the 
length  of  lime  of  the  subscription,  as  the  prices  usually 
are  reduced  in  proportion  to  the  period. —  (J.O.,  Nov. 
28,21). 


DECREES  IN  VARIOUS  COUNTRIES 


In  Italy,  the  decree  abolishing  temporarily  the  import 
duty  in  wheat  is  extended  to  imports  of  oats,  corn  (excep- 
ting white  corn)  and  rye.  This  franchise  cannot  be  main- 
tained beyond  March  3.1922,  and  can  be  modified  by  new 
decree. 

In  Spain,  by  decree  of  Nov.  8,1921.  the  importation  of 
foreign  wheats  and  flours  is  prohibited.  This  interdiction 
does  not  apply  to  shipments  en  route  previous  to  that 
date. 

In  Poland,  the  coefficient  of  surtax  on  articles  de  luxe 
is  raised  to  800  The  coefficient  of  surtax  on  articles 
classed  under  the  normal  regime  is  fixed  at  150. 

In  Switzerland,  the  general  import  licence  on  sugar 
candy  is  revoked.  The  products  mentioned  below  require 
import  licence,  dating  from  Nov.  20,1921  (authorization 
being  granted,  however,  for  importations  via  Franco- 
Swiss  and  Italian-Swiss  frontiers)  :  oats  and  barley  (germi- 
nated), veneering,  brushes,  articles  in  rubber  (except  auto 
and  cycle  tires)  and  celluloid,  comb  articles,  waterproofed 
fabrics  for  sanitary  use,  air  cushions,  ice-bags  and  doctors' 
gloves,  stonecutter's  products,  emery  and  carborundum 
products,  locks,  cycle  bells,  cutlery,  clocks,  measuring 
instruments,  calculating  machines,  thermometers  and 
pyrometers  with  needle  attachment,  in  graphite  ;  mano- 
meters, hydrometers,  incandescent  electric  lamps. 

In  England,  nicotine  and  its  compounds  are  removed 
from  the  list  of  prohibitions  of  export. 

In  Poland,  the  exportation  of  railway  sleepers,  in  pine, 
oak  and  beech,  is  prohibited.  The  monopoly  of  commerce 
in  or  requisition  of  sugar  isv suppressed,  but  dating  from 
Oct.  1,1921,  sugar  is  subjected  to  an  excise  tax,  fixed  at 
present  at  20,000  marks  per  metric  quintal. 

In  Palestine,  the  existing  import  tax  is  11  per  cent  on 
all  foreign  goods,  except  on  Egyptian  goods.  8  per  cent. 
Precious  articles,  arms  and  munitions,  explosives  and 
certain  chemical  products  are  prohibited. 

In  Czecho-Slovakia,  the  exportation  of  products  forming 
a  long  list  is  prohibited,  these  including  cereals,  malt, 
flour,  nuts,  fish,  furs,  prepared  skins,  etc.  (J.  O.,  Nov. 
26/21). 


THE  RITZ  HOTEL 

i. 

AND  FAMOUS  RESTAURANT 

OPEN  TO  NON  -  RESIDENTS 

on  the  Historical  Place  Vendome 


An  Hotel 


amidst 


lovely 


gardens 


.  ^,-.V!"i^f3l5l!,-!'j.., 


in  the 

i 

heart  of 
Paris 


The  renmwned  RITZ  GRILL  ROOM  and 
newly  opened  AMERICAN  BAR 

The  most  elegantly  appointed  Bar  in  Paris 

ENTRANCE  :  ?8,  rue  Cambon 

Withii)    fifty  yards  of 

Boulevards  de  la  Madeleine  et  des  Capacities 
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VALUATION  PLAN  OPPOSED 

BY  THE  DRY  GOODS  RETAILERS 


Reference  was  made  in  the  Review  of  Dec.l  to 
the  opposition  of  the  National  Retail  Dry  Goods 
Association  to  the  American  Valuation  phase  of 
the  Fordney  tariff  bill.  This  association  repre- 
sents 2,300  members,  with  400,000  employes, 
and  its  combined  sales  business  aggregates  about 
$4,000,000,000.  It  is  announced  also  that  the 
Association's  attitude  is  endorsed  by  the  National 
Retail  Clothiers'  Association,  with  6,000  members, 
and  by  the  National  Garment  Retailers'  Asso- 
ciation, with   1,600  members. 

The  National  Retail  Dry  Goods  Association 
sent  a  letter  to  Senator  Penrose,  chairman  of  the 
Finance  Committee  of  the  Senate  in  Washington, 
asking  that  hearings  on  the  valuation  plan  be 
reopened  and  that  the  organizations  named  be 
allowed  to  appear  and  submit  arguments.  The 
letter,  among  other  things,  contained  the  follo- 
wing : — 

"After  the  most  careful  investigation  made 
for  us  by  a  special  committee,  the  National  Retail 
Dry  Goods  Association  has  announced  its  oppo- 
sition to  the  American  Valuation  Plan,  section 
402  of  the  Fordney  tariff  bill.  Our  conclusion 
that  American  valuation  would  prove  objection- 
able to  the  American  public  is  based  chiefly 
upon  our  conviction  that  its  effect  must  be  to 
increase  prices.  We  believe  it  will  increase  prices 
because  it  will  permit  and  encourage  the  imposi- 
tion of  much  higher  tariff  duties  than  the  people 
would  tolerate  if  those  duties  were  based  upon  the 
traditional  policy  of  tariff  administration  of  the 
United  States  and  showed  the  relation  between 
the  amount  of  duty  and  the  original  purchase 
price,  in  the  country  in  which  the  goods  were 
produced.  At  the  time  the  Fordney  bill  was 
before  the  House  of  Representatives,  and  later, 
when  it  was  under  consideration  by  the  Senate 
Finance  Committee,  there  was  unfortunately  but 
little  general  knowledge  of  the  nature  of  the 
American  valuation  clause.  Organizations  like 
our  own  had  been  unable  at  that  time  to  weigh 
carefully  the  possibilities  and  consequences  of  the 
American  Valuation  Plan,  and  hence  were  in  no 
position  to  appear  before  your  committee  and 
state  their  position". 


PROTEST  FROM  THE  CHINESE 


In  an  open  letter  from  the  Wing  Hing  Tong,  or 
Chinese  Rattan  &  Seagrass  Furniture  Association, 
of  Hong  Kong,  to  members  of  the  Senate  Finance 
Committee  and  Ways  and  Means  Committee  of 
the  House  of  Representatives  a  protest  is  made 
against  the  Fordney  tariff  measure  on  the  ground 
that  it  would  result  in  practically  a  boycott  on 
Chinese  furniture.  The  eight  firms  which  sign 
the  letter  point  out  that  the  duty  increase  from 
15  to  50  per  cent  on  their  furniture  is  prohibitive 
and  amounts  to  more  than  the  cost  of  the  furni- 
ture in  Hong  Kong.  They  ask  that  the  proposed 
duty  be  lowered  before  the  bill  is  passed  so  that 
an  exchange  of  trade  may  continue. 


LA  PROVIDENCE 


Notre  excellent  confrere  l'editeur  de  The  Review,  organe 
de  la  Chambre  americaine  de  commerce  a  Paris,  nous  fait 
tenir  la  Providence  Magazine,  organe  a  riches  illustrations 
de  la  Chambre  de  commerce  de  cette  grande  et  belle  cite. 
La  Providence,  entre  Boston  et  New- York,  debouche 
naturel  sur  l'Atlantique  du  New- England.  C'est  la  trci- 
sieme  ville  des  Etats-Unis  pour  l'importance  de  la  popu- 
lation. Ce  grand  centre  des  industries  du  Xord  vient  imme- 
diatement  apres  New- York,  la  ville  la  plus  peuplee  du 
monde,  et  Philadelphia  Boston  vient  ensuite  avec.  3  mil- 
lions 729.307  habitants  :  Chicago,  3.25C.450,  Baltimore, 
2.679.2(19. 

C'est  dans  ce  milieu  qu'a  l'.occasion  du  voyage  triomphal 
du  marechal  Foch  aux  Etats-L'nis,  Providence  Magazine 
reproduit  tout  un  passage  de  la  "  Bevue  de  la  Presse 
etrangere  »,  de  V Express  du  Midi  de  Toulouse,  en  l'hon- 
neur  du  marechal. 

II  nous  est  permis  ainsi  de  voir  le  benefice  que  peut 
retirer  le  commerce  francais  des  rapports  entre  les  Chambre 
de  commerce  franchises  et  la  Chambre  de  commerce  ame- 
ricaine de  Paris  et  celles  des  Etats-L'nis.  La  publicite 
abondante  de  ces  revues,  signe  du  caractere  entreprenant 
des  commercants  aux  Etats-L'nis.  renferme  des  tableaux 
d'acheteurs  pour  toutes  categories  d'industries. 

II  y  a  place  aussi  pour  la  politique  dans  la  page  «  Edi- 
torial »  ;  mais  s'il  y  a  deux  colonnes  pour  ce  qui  affecte 
les  affaires,  il  y  a  deux  lignes  pour  caracteriser  la  Confe- 
rence de  Washington.  —  Leger  de  Saint-Clair,  dans 
V  Express  du  Midi. 


iiiiiiiiiiiiiiiiiiiimmiiiiiiiiiJiiimiiiiiiiimiiiiiiiM 

With  Compliments  and  Best  Wishes  for  a  Merry 
Christmas  and  a   Prosperous   New  Year 


Adding    and    Calculating  Machines 

FELT  &  TARRANT  MANUFACTURING  COMPANY 

9,  Avenue  de  l'Opera,  PARIS 

Telephone :  Central  67-33 
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Foundation  Company's  shipyard  No.  12,  located  at 
New  Orleans,  La.,  and  which  was  owned  by  the  French 
Government,  was  placed  on  auction  sale  recently. 

Dating  from  Jan.  1,1922,  the  war  tax  of  8  per  cent  on 
railroad  and  Pullman  fares  in  the  United  States  will  be 
abolished. 


Mr.  Hoover,  Secretary  of  Commerce,  announces  that 
the  number  of  unemployed  in  the  United  States  (estimated 
recently  as  high  as  4  or  5  million)  has  been  reduced  by 
2,000,000. 


The  Pullman  Company,  which,  in  addition  to  its  sleep- 
ing car  business,  is  an  extensive  manufacturer  of  railway 
rolling  material,  is  reported  to  be  on  the  point  of  a  fusion 
with  the  important  car-building, Haskell  &  Barker  Comp- 
any. 

Cigarette  production  in  the  United  States  in  August 
of  this  year  amounted  to  5,134,524,237,  showing  an  in- 
crease of  43  per  cent  over  August  of  1920.  This  is  at  an 
annual  rate  of  61,608,000,000.  The  output  in  1920  was 
44,651,000,000. 


One  million  dollars  for  advertising.  The  Bayer  Com- 
pany, New  York,  has  made  appropriation  of  $1,000,000 
for  advertising  its  "Bayer  Tablets  of  Aspirin"  during  the 
coming  season.  If  advertising  didn't  pay,  Bayer  wouldn't 
do  that. 

Credit  Mobilier  Francais  (Paris)  last  year's  business 
for  the  period  recently  ended  left  net  profits  of  7.171.894 
francs,  showing  an  increase  of  1,162,561  francs  over  the 
previous  period,  and  providing  for  a  dividend  of  30  francs 
per  share. 

Third  samples  fair  of  Milan  is  to  be  held  between  April 
12  and  27,  for  which  even  greater  preparations  are  being 
made  than  for  the  second  fair,  in  1921,  when  the  exhibi- 
tors numbered  2,232  and  the  sales  aggregated  393,000,000 
lire. 


Bulletin  of  the  American  Bureau  of  Shipping  reports 
that  on  Sept.  1  there  were  70  sea-going  steel  vessels  of 
542,117  gross  tons  under  construction  or  contract  in  yards 
of  the  United  States.  Of  these,  59  vessels  of  436.217  tons 
were  for  private  owners,  and  11,  of  105,900  tons,  for  the 
Shipping  Board. 

Channel  Tunnel  project,  though  overshadowed  somewhat 
by  other  international  problems  in  the  last  two  or  three 
years,  is  not  being  neglected  by  its  supporters  and  pro- 
moters, whose  leaders  in  France  and  England  respect- 
ively are  M.  Paul  Cambon  and  Sir  Arthur  Fell.  In  I-'rance, 
82  conseils  generaux  have  voted  in  favor  of  the  tunnel. 

Gillette  Safety  Bazor  Company  recently  declared  a 
stock  dividend  of  10  per  cent,  payable  Dec.  19.  The 
company's  business  is  announced  as  being  excellent,  the 
Boston  and  Montreal  factories  producing  a  million  blades 
per  day.  The  directors  expect  to  be  able  to  make  new 
distributions  of  stock  bonuses,  while  maintaining  the 
regular  cash  dividend  at  SI 2  annually. 

Second  line  of  the  Simplon  tunnel,  12  1  /4  miles  long 
between  Switzerland  and  Italy,  begun  twenty  years  ago, 
was  finished  recently.  This  was  bored  at  first  as  a  gallery 
parallel  to  the  single-line  tunnel  which  has  been  in  oper- 
ation a  number  of  years,  and  the  work  of  transforming 
it  into  a  regular  tunnel  tube,  16  feet  high  like  the  other, 
was  begun  in  1912. 

For  procuring  the  funds  needed  for  continuing  the 
work  of  restoring  the  devastated  metallurgical  industries 
of  the  north  and  east  of  France,  the  important  group 
known  as  the  Groupement  de  la  Grosse  Metallurgie  is 
making  a  loan  of  500,000,000  francs  at  6  per  cent  net  of 
taxes,  issued  at  475  francs  per  bond,  bearing  interest 
from  October  15,1921. 

Geological  Survey  report  on  soft  coal  production  in  the 
United  States  for  the  first  nine  months  of  1921  gives  a 
total  of  296,309,000  tons,  and  if  the  same  rate  is'  main- 
tained during  the  remaining  three  months  the  total  for 
the  year  will  be  395,079,000  net  tons.  The  outputs  of 
the  preceding  three  years  have  been  :  556,420,000  tons 
in  1920;  465,752,685  tons  in  1919  ;  579.281,124  tons  in 
1918. 


December  1,  1921 

Galeries  Lafayette  department  store  in  Paris  during 
its  1920-1921  season  made  total  sales  of  554,000,000  francs, 
as  compared  with  514,000,000  francs  in  the  preceding 
year,  though  the  profits  were  considerably  less,  owing  to 
lower  prices  of  merchandise.  The  commercial  profits  for 
the  year  were  3,778,822  francs,  carry-over  119,707  francs, 
and  call  on  the  reserve  for  5,101,471  francs,  making  a  total 
Of  9,000,000,  for  dividend  fixed  at  7  fr.  95  per  regular 
share  and  360  francs  on  founder's  share. 


In  Germany,  the  importations  during  September,  1921, 
amounted  to  10,668,000,000  paper  marks,  as  compared 
wit  h9,41 8,000,000  paper  marks  in  August  and  7,580,000,000 
paper  marks  in  July.  The  exportations  in  September 
totalled  7,519,000,000  paper  marks,  as  compared  with 
6,683,000,000  in  August  and  6,212,000,000  in  July.  The 
debit  balance  accordingly  amounted  to  about  3,000,000,000 
paper  marks  for  September,  as  compared  with  debit 
balances  of  2,735,000,000  and  1,368,000,000  in  August 
and  July  respectively. 


L' Alsace  Francaise,  a  comparatively  new  publication 
(at  6  rue  Pierre  Bucher,  Strasbourg),  devotes  Us  number 
of  November  12  to  Franco-American  relations  and  sym- 
pathies, with  references  to  the  events  of  the  war,  General 
Pershing,  Bartholdi  and  the  Statue  of  Liberty,  the  Amer- 
ican Army,  and  including  an  article  on  the  subject  of  the 
United  States  and  the  world's  economic  situation,  written 
by  M.  Germain  Martin,  of  the  University  of  Paris. 


Cotton  consumption  in  France  for  1921-1922  is  being 
estimated  between  800,000  and  1,000,000  bales.  Figures 
published  by  the  information  service  of  the  Bankers  Trust 
Company  show  that  the  eotton  consumption  of  France 
for  1920-1921  amounted  to  about  600,000  bales,  which 
was  two-thirds  of  the  consumption  in  normal  pre-war 
years.  The  United  States  continues  to  furnish  on  an 
average  about  three-fourths  of  the  French  importations 
of  cotton. 


Germany  today  is  holding  her  militaristic  pretentions 
in  abeyance.  She  may  even  be  taught  by  history  to 
abandon  them  altogether.  If  she  does,  however,  unless 
there  should  come  a  real  spiritual  revolution  in  Germany, 
she  will  but  have  dropped  one  weapon  for  another  of 
greater  effectiveness.    The  spirit  that  bombed  hospitals, 
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sank  unarmed  passenger  ships,  deported  by  the  hundreds 
the  wifes  and  daughters  of  cities  like  Lille  and  Tourcoing, 
and  sent  tens  of  thousands  of  Belgian  civilians  into  servi- 
tude In  Germany,  is  today  using  German  industry  and 
German  commerce  with  a  view  to  the  same  end— namely, 
world  domination.  "Deutschland  ueber  Alles." — America 
At  Work, 


A  Deputy  asked  the  French  Minister  of  Finance  (1)  how 
much  was  expended  for  advertising,  by  posters  and  in 
newspapers,  for  the  Bons  de  la  Defense  Nationale  during 
1920  and  during  the  first  6  months  of  1921  ;  and  (2)  what 
was  the  percentage  of  these  expenses  compared  with  the 
amount  of  the  bonds  subscribed.  The  reply  was  :  the 
amount  expended  for  the  advertising  in  1920  was  2,780,000 
francs,  and  in  the  first  6  months  of  1921  was  1,390,000  fr.  ; 
and  the  percentages  in  proportion  to  the  net  yield  of  the 
bonds  in  the  two  periods  named  were  0.022  and  0.16 
respectively. 


The  Temps  reproduces  information  from  New  York 
to  the  effect  that  the  Banque  de  Paris  et  des  Pays-Bas, 
in  Paris,  has  become  the  representative  in  France  of  the 
International  Acceptance  Bank.  The  latter  is  an  Edge 
Law  organization,  created  for  promoting  foreign  trade, 
and  among  its  European  stockholders  are  the  Rothschilds 
and  the  National  Provincial  and  Union  Bank  of  England  ; 
Hope  &  Co.  and  the  Nederlandsche  Handel  Maatschapplj, 
of  Amsterdam  ;  the  Swiss  Bank  Corporation,  of  Bale  ;  the 
Credit  Suisse,  of  Zurich ;  the  Aktiebolaget  Svenska  Han- 
delsbanken  and  the  Skandinaviska  Kredit  Aktiebolaget, 
of  Stockholm. 


A  modest  little  soldier  in  faded  blue  and  with  a  single 
medal  on  his  breast— the  Croix  de  Guerre — has  visited 
Boston.  Seen  through  the  vista  of  the  years,  this  man 
will  loom  so  large  that  the  famous  generals  and  command- 
ers of  history  will  shrink  into  insignificance.  Illustrious 
Caesars,  with  captives  at  chariot  wheels,  crowned  with 
laurel  and  entering  Rome  for.  a  triumph  ;  Alexander 
sighing  for  more  worlds  to  conquer,  and  Napoleon  defeated 
by  his  own  victories,  will  be  dwarfed  iu  history's  pages  by 
this  little  man.  It  is  not  alone  that  he  commanded  ten 
million  soldiers  summoned  from  all  parts  of  the  earth. 
Marshal  Foch  was  not  prompted  by  ambition  nor  imperial 
designs  nor  love  of  power  and  conquest.  H»  fought  the 
glorious  battle  of  democracy  and  saved  an  imperiled 
world. — Shoe  and  Leather  Reporter  (Boston). 
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November  1921 


DATE 

i  i 

AT  NEW-YORK 
CENTS  TO  THE 
FRANC 

AT  LONDON 
FRS.  TO  THE 

AT  GENEVA 
SWISS 
FRS.  TO  100FRS. 

AT  AMSTERDAM 
FLORINS 
TO  100  FRS. 

AT  BRUSSELS 
BELGIAN  FRS. 
TO  100  FRS. 

AT  BARCELONA 
PES. 
TO  100FRS. 

AT  MILAN 
LIRE 
TO  100  FRS. 

AT  PARIS 
ON  NEW-YORK 
Frs.  TO  THEDOLLAR 

ON  BERLIN 
AT  NKW-YORK 
VAL.  OF  MK. 
IN  CENTS. 

1 

7.32 

53.225 

40.225 

21 . 625 

0.5525 

2 

7.35 

53.475 

39.75 

21.40 

102.75 

54.80 

181.75 

13.595 

13.60 

0.51 

3 

7.38 

53.455 

39.65 

21.325 

103.07 

54.60 

182.00 

13.60 

13.59 

0.48 

4 

7.39 

53.405 

39 . 525 

21.30 

103.25 

54.40 

13.54 

13.54 

0.4375 

5 

7.37 

53.475 

39.65 

179.50 

13.535 

13.535 

0.3925 

7 

7.28 

53.775 

39.582 

21.09 

103.00 

53.90 

173.00 

13.645 

13.65 

0.33 

8 

54.295 

39.752 

20.67 

102.92 

51.85 

173.50 

13.765 

13.76 

9 

7.28 

54.245 

38.702 

21.175 

103.97 

51.10 

173.87 

13.75 

13.75 

0.41 

10 

7.265 

54.275 

38.702 

20.92 

104.40 

51.65 

176.37 

13.74 

13.74 

0.355 

11 

54.435 

38 . 475 

20.925 

52.60 

177.12 

13.835 

13.84 

12 

7.22 

54.725 

38.20 

52.90 

176.75 

13.865 

13.86 

0.365 

14 

7.31 

54 . 575 

38.087 

20.825 

103.50 

53.20 

175.50 

13.88 

13.87 

0.39 

15 

7.15 

54.80 

38.625 

20.825 

103.37 

53.70 

174.50 

13.745 

13.74 

0.38 

16 

7.27 

54 . 975 

38 . 375 

20.65 

103.47 

53.90 

174.45 

13.82 

13.82 

0.395 

17 

7.23 

55 . 475 

38 . 325 

20 . 525 

103.47 

52.55 

173.75 

13.82 

13.80 

0.3825 

18 

7.23 

55.305 

38.50 

20.525 

103.35 

52.65 

173.85 

13.84 

13.84 

0.36 

19 

7.22 

55 . 375 

38.35 

52.45 

173.95 

13.845 

13.845 

0.37 

21 

7.10 

55.90 

38.38 

20.40 

103.32 

51.90 

173.90 

13.95 

13.94 

0.36 

22 

7.13 

56.455 

37 . 637 

19.925 

103.16 

51.50 

171.75 

14.20 

14.18 

0.36 

23 

7.08 

56.495 

37.75 

19.975 

103.47 

51.60 

172.75 

14.165 

14.15 

0.36 

24 

56.905 

37.162 

19.60 

103.70 

171.35 

14.255 

14.24 

0.36 

25 

6.92 

57 . 305 

36.85 

19.50 

104.90 

50.40 

171.70 

14.28 

14.28 

0.3375 

26 

6.95 

57.375 

36.038 

49.75 

171.25 

14.52 

0.35 

28 

6.89 

57.175 

36.725 
1 

19.775 

104.75 

50.50 

171.25 

14.32 

14.27 

0.365 

29 

6.955 

57 . 625 

36.275 

19.475 

104.85 

50.25 

170.15 

14.465 

14.46 

0.36 

30 

7.035 

56.425 

36.687 

20.15 

104.72 

50.60 

170.75 

14.20 

14.23 

0.45 
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Liquidation  American  Army  Stocks 

AT  CAMP  SAINT-SULPICE  (NEAR  BORDEAUX) 

S.  Ml.  F.  J9l  C 

Societe  anonyme  franco- americaine  de  compensations  commerciales 

i 

Exclusive  Sales  Agents 

FOR  THE  FRENCH  GOVERNMENT 

77>£   S*     eAba     F«     J^t:H     d-    tfcft  tfS 

BUYING  AND  SELLING  AGENTS 

for  American  Tirms  and  Manufacturers, 

It  maintains  a  complete  and  competent  staff  thoroughly  familiar  with  American  methods  and 
requirements  ;  offices  or  agents  in  the  principal  European  industrial  centers. 

Its  President  and  its  Managing-Director  (both  Americans)  have  years  of  experience  in  American- 
European  Commerce  and  they  are  well  known  in  all  trade  circles. 

Modern  offices  at  disposal  of  clients. 


Bernard   J.  SHONINGER 
President 


12,  Rue  Gaillon,  PARIS  (2me> 


Telephone 


Louvre  24-91 
Central  10-94 
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RISE  IN  GERMAN  POTASH  PRICE 


AMERICAN  EXPORT  COAL  TRADE 


It  is  understood  that  the  principle  of  an  in- 
crease of  35  per  cent  in  German  potash  prices 
has  been  accorded  to  the  German  potash  syndi- 
cate (Deutsches  Kalisyndikat)  by  the  Reichska- 
lirat,  subject  to  ratification  by  the  ministries  of 
Food  and  Economy.  It  has  been  agreed  by 
practically  all  parties  interested,  which  include 
the  potash  producers,  the  agricultural  interest 
and  the  workmen,  that  potash  prices  should  be 
increased  by  an  average  of  35  per  cent.  The 
laborers  are  to  benefit  by  the  increase  to  the 
extent  of  about  12  per  cent  and  the  employes  to 
the  extent  of  about  33  per  cent.  Calculated  on 
the  basis  of  the  new  prices  and  on  the  figure  of 
700,000  tons  of  previous  sales,  the  revenue  to  be 
yielded  will  be  1,270,000,000  marks,  as  compared 
with  that  of  900,000,000  marks  as  formerly. 


Export  trade  in  American  coal,  with  the  excep- 
tion of  Canada,  is  at  a  rather  low  basis  of  activity. 
The  markets  which  were  being  supplied  by  the 
United  States,  specially  during  the  war,  now  are* 
able  to  secure  their  coal  from  England  and  Ger- 
many at  prices  which  the  American  producers  as 
a  rule  have  difficulty  in  meeting.  The  English 
government,  with  its  subsidies,  with  low  steam- 
ship rates,  and  with  a  definite  policy  to  regain  as 
much  as  possible  of  the  foreign  trade,  constitutes 
a  strong  combination.  The  high  wages  paid  to 
miners  in  the  United  States,  together  with  the 
high  freight  rates,  also  considering  the  uncertain 
credit  situation  in  Europe,  complete  the  situation 
with  regard  to  the  American  coal  exporters 
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SWIFT  &  COMPAGNIE' 


Saindoux  marque  "Feuille  d'Argent" 

Saucissons  —  Salaisons 
Conserves  de  Viande  —  Lait  —  Suif 

Premier  Jus  —  Os  —  Boyaux 
Laines  et  tous  Produits  et  Sous" 
Produiu  dec  Abattoirs 


7,  Rue  de  Turbigo 

::    Telephones    ::  7 
LOUVRE  05-75  1 
GUT.  41-69  % 

k  * 


' P  Adr.  Tel^rraphique 
TRADESWIFT 
PARIS 


PARIS 


*  » 

0  * 


I  Hta  Bee/ 
&  Provision  C 


i 

;[  5  »,  rue  Jean-Jacques-Rousseau 

TiKphme  GUTENBERG  19-94  &  4?-83 


rmour 


&  c 
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*  • 

!|  DISTRIBUTORS  IN  FRANCE  | 

*  for  :  £ 

I  * 

|  WILSON  &  C>,  Chicago,  Illinois,  U.  S.  A. 

BRITISH- AMERICAN  PRODUCTS  C°,  ' 
£  Birkenhead,  England. 

![  FRIGORIFICO  WILSON  de  la  Argentina, 
'  P  Buenos-Aires,  Argentina. 

J  CONTINENTAL  PRODUCTS  C°,  Sao-Paulo,  BrazU. 


6,  Rue  Halevy,  6 

Place  de  I'Opera 

=   PARIS  = 

TA  LOUVRE  10-20  and  14-75 

DISTRIBUTORS  IN  FRANCE 

for: 

ARMOUR  &  COMPANY,  Chicago,  Illinois.  U.S.A. 
ARMOUR  &  COMPANY,  Limited,  London,  England. 
FRIGORIFICO  ARMOUR  de  la  Plato,  Buenos- 
Ayr  e«,  Argentina. 
ARMOUR  DEL  URUGUAY,  Montevideo,  Uruguay 
ARMOUR  DO  BRAZIL,  Sao-Paulo,  Brazil. 


BORDEAUX 
HAVRE 


MARSEILLE 
LYON 
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GRAND  HOTEL 


* 
* 


Place  de  I'Opera 

Boulevard  des  Capucines 
Rues  Auber  et  Scribe 


WORLD  POPULATION  1,800,000,000 

AND  CONTINUALLY  INCREASING 


NEW  BOOKS  IN  CHAM  BIPS  DEF/IiY 


Population  of  the  world  is  1,800,000,000  in 
approximate  figures.  By  continental  divisions, 
this  total  is  composed  as  follows  :  Europe  500 
millions,  Asia  900  millions,  Africa  150  millions, 
America  220  millions,  Oceania  7  millions.  Ac- 
cording to  the  Observer,  which  recently  made  the 
computations,  the  figures  for  Africa  and  Asia 
are  only  more  or  less  exact,  as  it  is  impossible  to 
obtain  precise  information. 

It  is  recognized  that  the  population  of  the 
world  continues  to  increase.  In  this  connection 
it  is  mentioned  that  India  and  China,  already 
over  peopled,  cannot  increase  their  populations 
any  more  without  danger  of  crisis.  Meanwhile 
the  great  areas  of  the  American  Continent  and 
of  Oceania  offer  space  for  the  overflow.  Special 
mention  is  made  of  the  fact  that  Australia,  nearly 
as  big  as  the  United  States,  has  a  population  of 
only  7,500,000,  so  that  in  Australia  there  is  room 
for  millions  more.  The  white  population  of  Aus- 
tralia is  5,426,008. 

Japan's  population  is  77,000,000,  which  com- 
prises the  56,000,000  living  in  Japan  proper  and 
21,000,000  living  elsewhere. 

Population  of  the  British  Empire  amounts  to 
447,000,000,  which  comprises  47,000,000  in  the 
United  Kingdom,  22,000,000  in  the  dominions 
and  378,000,000  elsewhere,  principally  in  India. 
Of  the  447  millions  under  British  rule,  only  65  mil- 
lions are  of  the  white  race. 

Germany's  population  before  the  war  (1910) 
was  65,000,000.  The  latest  census,  1919,  which 
excluded  Alsace-Lorraine  but  included  Upper 
Silesia,  placed  the  total  at  60,000,000. 

France  of  1921  has  a  population  of  39,200,000, 
including  Alsace-Lorraine.  The  French  census 
of  1911,  when  Alsace-Lorraine  still  was  German, 
gave  a  total  of  39,600,000,  so  that  the  war  was 
responsible,  mainly,  for  a  big  loss. 

Following  table  gives  the  populations  of  the 
principal  nations  of  the  white  race  : — 
Russia  (including  (Europe  and  Asia  and 


excluding  Transcaucasia  and  I'krainia).  .  .  130,000,000 

Umted  States   106,000,000 

Germany    60,000,000 

United  Kingdom   47,000,000 

Italy   40,000,000 

Ukrainia  (estimated)   40,000,000 

France    39,000,000 

Poland   27,000,000 

Spain    23,000,000 

Roumania    15,000,000 

Yougo-Slavia   14,000,000 

Czecho-Slovakia   14,000,000 


The  following  new  books  have  been  added  to 
the  Chamber's  library  since  the  last  announce- 
ment : — 

Books  purchased.  Artemas  Ward,  by  Charles  Martyn  ; 
Our  Common  Country,  by  Warren  G.  Harding  ;  Cecil 
Rhodes,  by  Basil  Williams ;  Haiti ,  by  J.  Dryden  Kuser  ; 
Le  Port  de  Strasbourg,  by  G.  Arnaud  ;  Le  vrai  Chrislophe 
Colomb,  by  Henry  Vignaud  ;  Les  Sociiles  etrangires  en 
France,  par  J.  Veyrieras  ;  Government  Control  and  Ope- 
ration oj  Industry  in  Great  Britain  and  The  United  Stales 
During  the  Workl  War,  by  Charles  Whiting  Baker  ;  Geo- 
graphy of  the  Hawaiian  Islands,  by  Charles  W.  Baldwin  ; 
A  Short  History  of  the  Inquisition,  by  N...  ;  The  Founding 
of  New  England,  by  James  Truslow  Adams  ;  The  French 
Cotton  Industry,  by  R.  B.  Forrester  ;  The  Federal  and 
Stales  Constitution,  by  Ben.  Perly  Poore  (2  vol.). 

Books  donated.  By  Mr.  L.  V.  Benet  :  A.  S.  M.  E.  Con- 
densed Catalogues  of  Mechanical  Equipment,  Eleventh 
Annual  1921  ;  The  Blocking  of  Zeebrugge,  by  Captain 
Alfred  F.  B.  Carpenter  ;  The  Mirrors  of  Downing  Street,  by 
a  Gentleman  with  a  Duster  ;  A  Journal  of  the  Great  War, 
by  Charles  G.  Dawes  (2  vol.).  By  Mr.  Elmer  Davis  : 
History  of  the  New-York  Times  (1851-1921),  by  Elmer 
Davis.  By  Mr.  Walter  Berry  :  Annuaire  de  la  Legislation 
Etrangere  (1918)*  By  Mr.  G.  Washington  Lopp  :  Forty 
Years  Observation  of  Music  and  Drama,  by  Robert  Gran. 
By  Mr.  C.  Bertrand  Thompson  :  Principes  d' organisation 
industriellc,  by  Charles  Buxton  Going  ;  Le  nombre  et 
I'opinion  publique  by  Georges  Deherme ;  Industrial  Lea- 
dership, by  H.  L.  Gantt  ;  Man  or  Machine,  Which  ?,  by 
Al  Priddy  ;  The  Theory  and  Practice  of  Scientific  Mana- 
gement, by  Thompson  ;  Electric  Incandescent  Lighting,  by 
Houston  and  Kennely  ;  Lectures  on  Organization,  by 
Russell  Robb  ;  Year-Book  (American  society  of  Mecha- 
nical engineers)  1916  ;  Theory  of  International  Trade,  by 
C.  F.  Bastable  ;  Scientific  Factory  Management,  by  A.  D. 
Denning  ;  Annuaire  des  Chambres  de  Commerce  1917  ; 
Le  Monde  Textile  1919,  suivi  des  larifs  douaniers  Frangais 
et  Etrangcrs  des  Industries  Textiles  ;  Ambidexterity,  by 
John  Jackson  ;  How  Scientific  Management  is  Applied, 
by  N.  ;  The  Electric  Motor,  by  Houston  &  Kennely  ;  The 
Elements  of  Industrial  Management,  by  J.  Russell  Smith  ; 
How  to  Find  Factory  Costs,  by  C.  Bertrand  Thompson  ; 
The  Taylor  and  other  Systems  of  Shop  Management,  under 
authority  of  H.  Res.  90  (vol.  1,  2  and  3)  ;  Literature  of 
American  history,  by  J.  L.  Larned  ;  Managing  Business 
in  War  time,  by  N.  (2  vol.).  By  Lt.  James  G.  Adams  : 
Review  of  the  American  Forces  in  Germany,  by  James 
G.  Adams.  By  Mr.  Henry  T.  Price  :  Price's  Directory  of 
Retail  Stores,  1921. 

Pamphlets  donated.  By  Mr.  Camille  Didier  :  L'aecord 
de  Wiesbaden,  by  Camille  Didier.  La  Documentation 
Technique  el  Induslrlelle,  by  General  Sebert. 
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DEPARTURES  OF  STEAMERS 


Dates  of  departures  of  leading  liners  from  Eu- 

29 Highl.  Glen 

Nelson 

Boulogne 

S.  America 

ropean  ports  :- 

30  Metagamu 

Can.  Pacilc 

Liverpool 

St.  John 

30 

Llan.  Castle 

Union  Castle  Southampton 

S.  America 

Dec.  Steamer 

Line 

From 

Destination 

31 

Massilia 

Sud  Atlantic  Bordeaux 

B.-Aires 

31 

Albania 

Cunard 

Liverpool 

New  York 

15 

Oriana 

P.  S.  N.  C. 

Liverpool 

S.  America 

31 

Cen.  Stale 

U.  S.  Lines 

Boulogne 

New  York 

15 

America 

U.  S.  Lines 

Cherbourg 

New  York 

31 

Uochambeau 

C.  G.  T. 

Havre 

New  York 

15 

High.  Piper 

Nelson 

Boulogne 

S.  America 

Jan. 

16 

Formosa 

Sud  Atlantic 

Marseille 

B. -Aires 

,  2 

Caronia 

Cunard 

Naples 

New  York 

16 

Kinl.  Castle 

Union  Castle 

Southampton 

S.  Africa 

3 

Saxonia 

Cunard 

Cherbourg 

New  York 

16 

Finland 

Red  Star 

Cherbourg 

New  York 

ff| 

Deseado 

Royal  Mail 

Liverpool 

S.  America 

hi 

M  innedosa 

Can.  Pacilc 

Liverpool 

St.  John 

3 

Ordnna 

Royal  Mail 

Cherbourg 

New  York 

17 

Carman  ia 

Cunard 

Cherbourg 

New  York 

4 

Xoordam 

Hoi- America 

Boulogne 

New  York 

17 

Lorraine 

C.  G.  T. 

Havre 

New  York 

5 

Geo.  Wash. 

U.  S.  Lines 

Cherbourg 

New  York 

17 

N.  Amsterdam 

Hol.America 

Boulogne 

New  York 

6 

Krooland 

Red  Star 

Cherbourg 

New  York 

•20 

Oropesa 

Royal  Mail 

Cherbourg 

New  York 

'  6 

Emp.  of.  Brit. 

Can.  Pacilc 

Liverpool 

St.  John 

20 

Araguaya 

Royal  Mail 

Cherbourg 

New  York 

7 

Canada 

Fahre 

Marseille 

New  York 

21 

Olympic 

White  Star 

Cherbourg 

New  York 

7 

Alba 

Sud-Atlantic 

Bordeaux 

B.-Aires 

22 

Roma 

Fabre 

Marseille 

New  York 

7 

Paris 

C.  G.  T. 

Havre 

New  York 

23 

Lapland 

Red  Star 

Cherbourg 

New  York 

10 

Scythia 

Cunard 

Liverpool 

New  York 

23 

Fdin.  Castle 

Union  Castle 

Southampton 

S.  Africa 

12 

Canada 

W  hite  Star 

Liverpool 

Haliiax 

24 

Desirade 

Sud  Atlantic 

Bordeaux 

B.-Aires 

12 

Pan.  Stale 

U.  S.  Lines 

Boulogne 

New  York 

24 

Touraine 

C.  G.  T. 

Havre 

New  York 

12 

Corsican 

Can. Pacilc 

Havre 

St. John 

25 

Orita 

Royal  Mail 

La  Rochelle 

S.  America 

13 

Andes 

Royal  Mail 

Cherbourg 

S.  America 

27 

Flandre 

C.  G.  T. 

Saint-Nazaire 

Havana 

14 

Maurelania 

Cunard 

Cherbourg 

New  York 

28 

Arabic 

White  Star 

Genoa 

New  York 

14 

Tunisian 

Can.  Pacific 

Glasgow 

St.  John 
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Departures  every 
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Les  Affreteurs  Reunis 

15,    Rue    Scribe,  PARIS 

Telephone  :  Gutenberg  39-99   -  40-04 

THE     STAR  LINK 

23,  Bridge   Street,    NEW  YORK 
(French  Line) 


Direct  Line  :  New  York-Algiers-Marseilles. 

three  weeks 

Direct  Connections  via  Marseilles-Algiers-New  York. 

With  ports  of  the  Atlantic,Sen^gal,Morocco,Spain,Portugal  .France 
With  ports  of  the  Channel,  North  Sea  and  Rhine 
With  ports  of  the  Mediterranian,ItaIy,Greece,Egypt,Syria,  Turkey 
With  ports  of  the  Black  Sea  and  Danube,  Turkey,  Russia 
and  Roumania. 


Representatives  of  the  Companies  : 

The  Williams-Dimond  Co,  San  Francisco 
The  Steel-Warriner  Co.,  Galveston 
Philadelphia  Transatlantic  Line 
Shire  Line 

Tehuantepec  National  Railway 

New  Orleans  &  North  Eastern  Railway 

Tracy  &  Co.,  New  York 

Callagan,  Atkinson  &  Co.,  New  York 


* 

* 

* 
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LATEST  STYLES  IN  MEN'S 

&  WOMEN'S  AMERICAN  FOOTWEAR 


S   34,  Boulevard  des  Italiens 
I   19,  21,  Boulevard  des  Capucines. 

12,  Rue  de  la  Republique. 


PARIS 
LYONS 


J 
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i 

* 
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METRIC  SYSTEM  NOT  GAINING 


In  a  report  issued  by  the  National  Industrial 
Conference  Board  it  is  shown  that  the  metric 
system  is  in  predominant  use  in  37  countries 
having  a  population  of  395,521,000  and  that  the 
English  system  is  in  predominant  use  in  12  coun- 
tries having  a  population  of  343,557,000,  and  that 
28  countries,  with  a  population  of  823,700,000,  do 
not  use  either  the  metric  or  the  English  system. 
The  report  says  also  that  in  1919  the  English 
system  countries  exported  48.2  per  cent  of  the 
world's  total  exports,  that  the  metric  countries 
exported  37.5  per  cent,  and  the  other  countries 
14.3  per  cent. 

It  is  added  that  the  use  of  the  metric  system 
is  not  as  widespread  in  the  world  as  commonly 
supposed,  and  that  the  use  of  the  English  stan- 
dards is  increasing  generally. 


ENGLISH  SCHOOL  OF  PAINTING 

La  Peiniure  anglaise,  by  John  Charpentier. 

(Paris  :  La  Renaissance  du  Livre.  4  francs). 

In  this  little  volume,  which  covers  the  two  centuries 
of  English  painting,  the  author  gives  the  reader  ample 
opportunity  to  judge  the  most  original  creations  of  the 
English  masters,  particularly  in  relation  to  the  French 
natural  sentiment  of  beauty.  At  the  same  time  he  indi- 
cates the  psychology  and  aesthetic  character  of  the  artists  : 
painters  of  portraits,  interiors,  seapieces  and  allegories 
and  symbolists,  all  of  whom  are  presented  in  a  manner 
which  makes  them  easily  understood.  The  reader  is  led 
through  English  museums  and  collections  and  the  paint- 
ings are  described  in  familiar  fashion.  Perhaps,  however, 
the  most  useful  feature  of  the  book  is  the  thread  of  histori- 
cal connection  between  the  different  schools  of  English 
painting. — New  York  Herald. 

Mr.  John  Charpentier  is  the  librarian  of  the  American 
Chamber  of  Commerce  in  France. 
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1.000 DACTYLOJ 


UN  /EUL 
MIME©  . 
sGRAPHE 
EDI/ON 
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FAIT  LE 
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DE 

1.000 

DACTYLO/ 

CATALOGUE 
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6rueTaitbout  .BUiIS.Tel.L0mre28.22 


TO  UPHOLD  THE  FAUBOURG'S  REPUTATION 


PLANT  FOR  PRODUCING  HELIUM 


In  the  ancient  and  honorable  furniture  trade 
of  the  Faubourg  Saint-Antoine,  the  recognized 
center  of  excellence  and  art  in  that  industry, 
there  is  a  movement  toward  limiting  the  sinister 
activities  of  certain  new  and  unscrupulous  makers 
and  dealers  who  have  brought  discredit  on  the 
legitimate  merchants  by  speculating  in  exagger- 
ated prices  and  selling  bad  goods  disguised  under 
shoddy  artistic  appearances  to  both  the  domestic 
and  the  foreign  clientele,  including  Americans, 
of  course.  M.  Goumain,  president  of  the  furni- 
ture makers'  syndicate,  says  that  the  syndicate 
intends  to  create  a  special  mark  or  stamp  which 
will  be  placed  on  all  furniture  manufactured 
according  to  the  rules  of  quality  and  style  of  the 
old  and  honest  Faubourg,  whose  reputation 
extends  throughout  the  world. 


Helium  is  a  gas,  obtained  from  natural  gas,  of 
which  it  forms  a  minor  ingredient.  It  is  lighter 
than  air,  like  hydrogen,  but  it  presents  a  decided 
advantage  over  hydrogen  in  the  fact  that  it  is 
not  inflammable,  and  hence  its  usefulness  for 
balloons  and  airships.  The  public  at  large  knows 
very  little  about  helium,  but  the  scientists  have 
given  much  attention  to  it,  and  the  United  States 
government  has  constructed  a  large  plant  for 
producing  helium  at  Fort  Worth,  Texas.  Helium 
was  "discovered  in  the  sun" — that  is,  it  was  found 
in  the  spectrum  in  1868.  In  1888,  Dr.  Hille- 
brand,  of  the  U.  S.  Geological  Survey,  noted  a 
strange  gas  evolved  from  certain  uranium  mine- 
rals, and,  following  this  clue,  Sir  William  Crookes 
finally  established  the  identity  of  this  gas  with 
helium. 
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AN  AMERICAN  ADVERTISING 
SERVICE  IN  FRANCE 

With  our  staff  of  American  adver- 
tising experts,  all  long  resident  in 
France  and  conversent  with  French 
customs  and  practices,  we  are  in  a 
position  to  offer  you  a  service  which 
will  produce  results. 

If  your  present  advertising  is  not 
producing  satisfactory  results  or  if 
you  are  drawing  up  your  campaign 
for  the  coming  year  it  will  be  to  your 
advantage  to  talk  the  matter  over 
with  us. 


PUBLICITE  FASTON 

109,  Rue  du  Faubourg  St-Honore 
PARIS 

Telephone  : 
Elyse:es  56-27; 
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MORINNI  &  Co 


INDUSTRIAL  ENGINEERS 
COiT  ACCOUNTANTS 


Our  staff  of  American  engineers 
and  accountants  has  ten  years' 
experience  in  successfully  adapting 
American  practice  to  European 
conditions 

Their  services  are  at  the  disposal 
of  all  who  have,  or  contemplate 
having,  any   business  in  Europe. 


106»   Boulevard  Haussmann 
PARIS 
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Cable  Addr. :  Morinn  ,  Paris, 


Tel.  :  Central  34*57 


RAPID  RECUPERATION  SHOWN  IN  LORRAINE  IRON  AND  STEEL 


Favorable  indications  on  the  conditions  of  the 
iron  ore  industry  in  Lorraine  are  shown  in  a 
recent  report  made  by  the  Service  des  Mines. 
The  observations  in  question  cover  44  iron  ore 
concessions  in  the  basin  of  Nancy,  24  in  the  basin 
of  Longwy,  and  40  in  that  of  Briey.  The  yield 
of  ore  is  increasing  regularly  and  promises  to 
compare  soon  with  that  of  the  pre-war  period. 

In  the  basin  of  Nancy  the  iron  ore  production 
for  1920-1921  amounted  to  839,180  tons,  as  com- 
pared with  669,464  tons  in  1919.  In  the  Longwy 
district  the  production  is  575,325  tons,  as  com- 
pared with  145,357  tons  in  1919.  In  the  Briey 
district  the  production  has  risen  to  3,466,088  tons, 
as  compared  with  645,305  tons  in  1919. 

The  8  metallurgical  plants  which  have  resumed 


work  in  the  basin  of  Nancy  furnished  in  the  period 
1920-1921  a  total  of  454,659  tons  of  cast,  as  com- 
pared with  287,700  tons  in  1919,  and  291,597 
tons  of  steel,  as  compared  with  161,869  tons  in 
1919 —  that  is,  one-half  of  the  production  of  1913, 

In  the  basins  of  Longwy  and  Briey,  the  blast 
furnaces  which  have  resumed  operations,  and 
which  in  the  1920-1921  period  numbered  19  as 
against  8  in  1919,  produced  732,672  tons  of  cast, 
and  305,170  tons  of  steel,  amounting  to  about 
one-quarter  for  the  cast  and  a  little  less  than 
one-fifth  for  the  steel,  of  the  1913  production. 

The  statistics  are  considered  very  encouraging 
for  the  eventual  complete  restoration  of  the 
Lorraine  iron  and  steel  industries  to  their  original 
capacities. 
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MEXIA  OIL  FIELD  PROMISES 

BIG  OUTPUT  IN  LIGHT  CRUDE 


Latest  gusher  news  in  the  petroleum  trade 
comes  from  the  new  Texan  field  known  as  the 
Mexia,  announced  as  rapidly  developing  into 
perhaps  the  largest  light  crude  oil  producing 
district  in  the  world.  The  possible  potentialities 
of  this  new  field  are  astonishingly  great,  says  the 
Oil,  Paint  &  Drug  Reporter,  and  it  is  a  field  in 
which  the  small  prospector  and  the  wily  specu- 
lator haven't  very  much  chance,  because  prac- 
tically all  of  the  acreage,  both  proved  and  pros- 
pective, has  passed  into  the  hands  of  the  big 
companies  during  the  last  few  weeks. 

As  much  as  $7,000  an  acre  has  been  paid 
recently  for  leases  in  the  proved  pool.  All  of 
the  larger  companies,  including  the  Magnolia 
Petroleum  Co.,  the  Gulf  Petroleum  Co.,  the 
Texas  Co.,  the  Sinclair  Oil  Co.,  the  Humble  Oil 
&  Refining  Co.  and  others,  have  acquired  close-in 
acreage  and  are  preparing  extensive  develop- 
ments. In  addition,  a  new  company,  the  Anglo- 
American  Mexia  Oil  Corporation,  with  a  capital 
of  $5,000,000,  has  been  incorporated  under  the 
laws  of  Delaware  and  will  proceed  to  operate  in 
the  new  region.  This  company  is  a  subsidiary 
of  or  is  closely  allied  with  the  Anglo-American 
Corporation,  of  London. 

One  feature  which  is  attracting  the  big  compa- 
nies to  the  Mexia  field  is  the  fact  that  the  oil  sand 
has  a  thickness  of  190  feet  which,  it  is  said, 
insures  a  long  period  of  production.  The  cost 
of  drilling  a  well  there  also  is  much  below  that 
prevailing  in  the  other  fields,  the  average  cost 
for  hole  and  equipment  being  about  $18,000. 
The  low  price  is  due,  in  part,  to  a  reduction  in 
the  prices  of  labor  and  equipment. 

The  new  field  is  close  to  several  oil  trunk  pipe 
lines  that  run  from  Oklahoma  and  the  North 
Central  Texas  fields  to  the  refineries  at  Port 
Arthur,  Houston,  Beaumont  and  Texas  City. 
Enormous  storage  facilities  are  to  be  erected  at 
Mexia  and  in  the  adjacent  territory. 

The  largest  producer  is  that  of  the  Kirby  Petro- 
leum Co.,  which  is  estimated  at  40,000  to  50,000 
barrels  a  day.  The  gusher  of  the  Western  Oil 
Fields  Corporation,  of  Denver,  has  a  flow  of 
about  16,000  barrels  a  day.  This  well  and  a 
40-acre  lease  were  purchased  by  the  Magnolia 
Petroleum  Co.  for  $1,100,000. 

The  Mexia  field  is  situated  about  40  miles  east 
of  Waco  and  90  mile  south  of  Dallas. 


INSURANCE 

OF  ALL  KINDS 


PROMPT  COVKI* 

FIRST  GLASS  SECURITY 

COMPETENT    CLAIMS  SERVICE 

apply  to 

BACH    &    W ELMAN 

|39,  Chausseed'Antin,  PARIS  -  Tti.  Trudaine  09-00.  23-59  * 

INCOME  TAX  EXEMPTION  FOR 

AMERICANS  RESIDING  ABROAD 


American  Consul  General  in  Paris  communi- 
cates to  the  Review  a  note  on  the  subject  of  the 
United  States  Income  Tax  Exemption  for  Per- 
sons Living  Abroad,  which  is  called  to  the  atten- 
tion of  Americans  residing  in  this  country  or 
other  foreign  countries.  The  note  has  been  pre- 
pared by  Mr.  Thackara  from  a  recent  instruction 
from  the  Department  of  State  in  Washington. 

It  has  come  to  the  attention  of  the  United 
States  Government  that  some  American  citizens 
residing  abroad  fail  to  register  as  such  at  consul- 
ates, and  in  some  cases  contemplate  naturaliza- 
tion in  foreign  countries  because  of  their  objection 
to  paying  income  taxes  on  incomes  derived  from 
sources  outside  the  United  States. 

The  Treasury  Department  has  communicated 
to  the  Department  of  State  a  decision  in  this 
connection,  in  which  it  is  stated  : — 
I  "It  was  not  the  intention  of  the  framers  of  the 
present  income  tax  law  to  include  provisions 
which  would  have  a  tendency  to  cause  Amer- 
icans resident  abroad  to  give  up  their  American 
citizenship.  The  law  as  now  framed  requires  that 
such  persons  file  a  return  if  they  have  a  taxable 
income  as  defined  therein  and  to  compute  the 
amount  of  tax  due  upon  such  income.  The  law 
permits  of  the  crediting,  against  the  amount  of 
tax  found  due,  of  the  amount  of  any  income  taxes 
paid  during  the  taxable  year  to  any  foreign  coun- 
try upon  income  from  sources  therein  (see  Sec. 
222  of  the  Revenue  Act  of  1918).  This  credit 
was  intended  to  relieve  American  citizens  resident 
abroad  from  double  taxation". 

The  word  "paid"  used  in  the  law  referred  to  is 
defined  in  the  above  communication  to  mean 
"paid  or  accrued". 
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SOCiETE  VALMERSON  | 

,  E.  VALLET  -  T.  S.  EMERSON  -  A.  MENES  f 

I             Importers  and  Exporters  of  Food  Products  h 

Exclusive  Selling  Agents  * 

* 

We  will  be  pleased  to  give  full  information  to  all  Americans  on  f| 
French  business  in  our  line 

I  1,  Rue  de  la  Reale,  1,   PARIS  (1er)  | 

j  Tel.  ad.  EMERSONS-PARJS.     Telephone  :  CENTRAL  81-19  | 


ERNEST  MOCH 

LE  HAVRE,  France 

Established  in  1 898 

GENERAL  SHIPPING  and  FORWARDING  AGENT 

J.  W.  EDWARDS,  Manager 
Active  Member  of  American  Chamber  of  Commerce  in  France 
Warehousing,  Transit  Agent,  Customs  Expert 

1 46,  Boulevard  de  Strasbourg 
'ELIANOPEN  ".  Tel.  284.      Code*  :  A.  B.  C  5ih.,  Either 


^  Cobles  .     uu/niui  ui    .  >ci,  «yi.         (.Ha  .  n.  u.  \..  jut.,  umn  ^ 


PERSONAL  NEWS  NOTES 


Recent  visitors  at  the  American  Chamber  of 
Commerce  in  France,  32,  rue  Taitbout,  Paris, 
include  the  following  : — 

T.  B.  Dawson,  of  New  York  City,  care  of  Amer- 
ican Passport  Bureau,  Paris. 

Joseph  Kirk,  attorney  at  law,  Board  of  Trade, 
444  Market  Street,  San  Francisco,  Cal. 

C.  Percy  Eade,  lawyer,  14  rue  de  Bruxelles, 
Paris. 

Frank  Gritt,  member  of  the  Indianapolis 
Chamber  of  Commerce,  Indianapolis,  Indiana, 
stopping  at  Hotel  Continental,  Paris. 

A.  Pollack,  of  Pollack  Brothers,  rubber  scrap, 
394  Livonia  Avenue,  Brooklyn,  N.Y.,  9  rue 
Chartran,  Neuilly-sur-Seine. 

Mrs.  G.  H.  Wyllie,  shopping  expert,  15  bou- 
levard des  Italiens,  Paris. 

Samuel  H.  Permutter,  export  and  import,  714 
South  Ashland  Boulevard,  Chicago. 


S.  I.  Schwabacher,  of  Schwabacher  Bros.  &  Co., 
Seattle,  Wash.,  Hotel  Westminster,  Paris. 

William  A.  Publow,  secretary  of  the  Butterick 
Publishing  Co.,  New  York,  Paris,  London. 

Henry  Hyneman,  of  Stamford,  Conn.,  60  rue 
Lafayette,  Paris. 

Louis  Goldman,  representing  Charles  Goldman, 
paper  and  pulp,  Philadelphia,  Hotel  Continental, 
Paris. 

Walter  E.  Warburton,  195?  Morris  Avenue, 
Summit,  N.  J.,  Etablissements  G.  Leroy,  Lisieux 
(Calvados). 

Mr.  Arthur  M.  Lovibond,  C.  P.  A.  (New  York), 
member  of  the  American  Institute  of  Accountants, 
has  been  appointed  manager  of  the  Paris  office 
of  Haskins  &  Sells,  certified  public  accountants, 
succeeding  Mr.  Howard  P.  Garner,  who  in  future 
will  be  connected  with  the  Bankers  Trust  Com- 
pany, in  Paris. 


FOR  RENT  : 


LARGE  SUITE  OF  OFFICES 

With  Garage  Arrangement  Centrally  Located 
in  Paris  between  Gare  du  Nord  and  Gare 
de  l'Est.  Long  Lease.  Suitable  for 
kind  of  Business. 

Apply  to  :  M.  MERCIER,  158  Rue 
Lafayette. 

Telephone  :  NORD  39-11,  82-60. 


any 


\    J  -  W.  R  E I  S  H  ! 

|  EUROPEAN    COMMERCIAL    SERVICE  | 

*  52,  rue  dee  Petites  -  Ecuries,  PARIS* 

*  "  "  -  '  * 

*  We  buy  European  merchandise  of  every  description  for  many  large  * 

*  American  firms  including  MONTGOMERY  WARD  &  CO..* 

*  THE  FAIR  DEPARTMENT  STORE  (Chicago)  and  others.  Our  * 

5  enormous  buying  power  and  efficient  service  succeeds   J 

"  * 

*  Whatever  you  want  to  buy,  consult  us.  We  can  save  you  * 

*  time,  save  you  money  and  represent  you  generally  on  these  * 

*  markets.     Make  our  offices  Your  Buying  Headquarters  :  * 

|  Phone  i  CENTRAL  0-58    Cable  address  :  "REISHSER-PARIS"  * 
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TRADE  OPPORTUNITIES 

AND  MISCELLANEOUS  OFFERS 


AMERICAN  ARTICLES  WANTED 


Reserved  addresses  may  be  obtained  from  the  American 
Chamber  sf  Commerce.  Request  for  each  opportunity 
should  be  on  a  separate  sheet  and  state  opportunity 
number.  The  Chamber  does  not  assume  any  responsi- 
bility as  to  the  standing  of  Inquirers  ;  the  usual  precautions 
should  be  taken  in  all  cases.  Members  in  the  United 
States,  Interested  in  the  following  opportunities  or  offers 
may  address  thelrletters  to  this  Chamber  which  will  forward 
them  to  destination.  Upon  receipt  of  a  letter  from  such 
members  this  Chamber  in  reply  will  communicate  the 
address  corresponding  to  the  trade  Inquiry  or  offer  number 


AGENTS  WANTED  IN  U.  S.  A. 


52.2850.  —  French  manufacturer  of  perfumes  and  kind- 
red products  wishes  to  get  in  touch  with  reliable  firms  in 
the  United  States  to  take  charge  of  his  products  in  above 
mentioned  country  as  exclusive  agents. 

W.3851.  —  Manufacturer  of  combs  and  high  class  hair- 
dressers supplies  located  in  Switzerland  is  looking  for  relia- 
ble, energetic  American  who  could  act  as  his  representative 
in  New  York.    Will  be  in  the  States  in  January  next. 

REPRESENTATION  WANTED  IN  FRANCE 


17.2S52.  —  Firm  in  Paris  wishes  to  represent  American 
manufacturers  of  Acetylene  black.  Could  ensure  a  very 
large  distribution  and  give  the  best  references. 

17.2853-  ^—  Firm  at  Lyons  is  interested  in  representing 
American  manufacturer  of  incubators. 


REPRESENTATION  WANTED  IN  U,  S. 


62.2854.  —  Firm  of  New  York  wishes  to  represent  for 
the  United  States  French  manufacturers.  Has  an  active 
sales  force  covering  the  paint,  varnish,  printing  ink,  rubber 
and  allied  trades  ;  and  therefore  interested  in  all  products 
used  by  these  industries,  including  colors,  ohemieals, 
specialties,  etc. 


FRENCH  ARTICLES  WANTED 


G.2838.  —  American  firm  in  Philadelphia  is  in  the. 
market  for  waste  paper  and  also  paper  pulp.  Wants 
connections  with  largest  dealers  in  France. 

W.2839.  —  American  firm  in  Erie  Country,  N.  Y.,  is 
in  the  market  for  hypodermic  needles  and  metal  boxes 
for  syringes.    Desires  to  buy  in  big  quantities. 

P.2840.  ™r  American  firm,  with  representative  at  pres- 
ent in  Paris,  is  in  the  market  for  big  quantities  of  rubber 
scrap. 

S.2841.  —  New  York  firm  is  inquiring  for  Jersey  cloth 
and  also  for  machinery  used  for  manufacturing  same. 
Wishes  to  get  in  touch  with  direct  manufacturers. 


B  2842.  —  French  firm  in  Paris  is  in  the  market  for 
raw  cotton.  Only  direct  exporters  wanted  as  American 
connections. 


SITUATIONS  WANTED 


59.2843,  - —  French  lady,  with  good  connections  and 
experience  in  the  dressmaking  business,  as  well  as  laces 
and  Hyettes,  wishes  to  correspond  with  reliable  American 
firms  with  a  view  of  acting  as  buyer  for  them. 


AGENTS  WANTED  IN  FRANCE 


52.2844.  —  A  rice  growers  association  in  California 
wishes  to  get  in  touch  with  reliable  firms  in  France  to 
represent  it  on  the  Continent. 

52.8845.  =**  A  firm  in  Chicago,  111.,  wishes  to  appoint  a 
representative  in  France,  to  organize  the  sale  of  articles 
of  publicity  and  supplies  throughout  the  country. 

52.2846.  —  New  York  firm  dealing  in  cotton  goods 
wishes  to  correspond  with  firms  or  individuals  with  good 
experience  in  this  line  of  business.  Representative  wanted 
on  a  commission  basis. 

52-2847.  ■ —  Firm  in  New  York,  exporters  of  flour  and 
flour  products,  wishes  to  appoint  a  representative  in  France 
on  a  commission  basis. 

52.2848.  —  A  firm  of  Los  Angeles,  California,  desires 
to  connect  with  cqmpetent  French  importer  or  broker 
for  dried  &  canned  fruit,  canned  fish  and  other  foodstuff. 


NEW  OFFICE  BUILDING  FOR  SALE 


53.2857.  —  Location,  western  business  center  of 
Paris.  Designed  specially  for  accomodating  large 
administration.  Ground  area,  1300  square  metres. 
Office  floor  space,  8000  square  metres.  Frontage  on  two 
main  boulevards.  Practically  qprgpleted.  Q»n  be  finish- 
ed within  three  months  to  suit  purchaser. 


MISCELLANEOUS 


M.2855.  —  American  in  Paris,  speaking  French  fluently 
and  knowing  trade  and  methods,  owning  enclosed  14  h.p. 
automobile,  4  places,  offers  services  of  himself  with  auto- 
mobile for  Americans  or  others  in  traveling  about  for 
business  purposes.    Rates  to  be  arranged  mutually. 

A. 2356.  —  French  firm  wishes  to  get  in  touch  with 
importers  or  users  of  used  printing  rollers  who  might  be 
interested  in  buying  these  in  large  quantities. 
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THE  REVIEW 


OF  THE 


AMERICAN  CHAMBER  OF  COMMERCE 


IN  FRANCE 

INCORPORATED 


1  fr.  50  par  copy.  —  25  fps.  a  year 
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GRANP  HOTEL 

16,  rue  <3.&  la.  Republlque,  16 

Le  plus  central  —  Le  plus  luxueux 
Toutes  les  chambres  avec  eau  chaude 
::  et  froide  ou  salle  de  bain  :: 
Rendez-vous    de    la    bonne  societc 


Telegr. :  Granotel 


Tekph.  :  i6-33  —  63- yi 


Grand  Nouvel  Hotel 

11,  Rue  Grelee    —    Guai  Jules-Courment,  11 

Le  plus  grand  -  Le  plus  confortable 
60  salles  de  bain  —  100  cabinets 
de  toilette  —  Telephone  Urbain 
et  Interurbain  dans  les  chambres. 
Bar  Anglais  et  Americain  —  Garage 
dans  1'HoteI 
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AUTOGRAPHIC 

= KODAK = 


Such  a  pictorial  record  of  your  stay  in  France 
tells  the  whole  story  accurately,  conveniently, 
::    ::    and  is  a  pleasure  in  the  keeping.    ::  :: 
The  Kodak  tells  the  story  and 
the  Kodak  album  keeps  it. 


Telegr 


Tiouvotel  Tel.:  2-9S — 19-95 — 1»-'86 

DUCHEZ,    Directeur  General 
Omnibus  Auto  a  tous  les  trains  de  Jour  et  de  Nuit 


KODAKS  AND  KODAK  ROLL  FILMS 
are  for  sale  by  all  French  photographic 
dealers 


k 

I  *  ::      ::      dealers            *«  *~  £ 

k  k  * 

I  I  KOPAK  S.A.F.  -  PARIS  \ 

k  k  * 
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SOCIETE  ANONYME   DES  ET ABLISSEMENTS 

W.  BLISS  C 


Telephone 
NORD  46-96,  NORD  46-75 
NORD  85-43 


(PARIS) 

FACTORY  AND  OFFICES 

53  to  57,  Boulevard  Victor-Hugo 
SaiNT-OUEN'SUR-SEINE 


Te'egraphic  Address  : 
BUSSCO-SaIHT-OUER-SOR-SEIKE 


American  factories:  Brooklyn,  H.  Y.,  Hastings,  Mich.,  Cleveland.  0.. 
Salem,  0. 


»» 


BLISS 
STRhTQHT*  SIDED 
POWER  PRESSES 


The  PRESSES  FOR  PRODUCTION,  particularly 
efficient  for  Punching,  Piercing,  Shaping  and  Stamping 
parts  employed  in  the  manufacture  of  Automobiles, 
such  as  Rear  Axle  Housings,  Brake  Drums,  Clutch 
Cones,  Hubs,  Cross  Members,  etc.  The  Illustration  shows 
our  N°  77-^2  Press  —  a  big  one,  but  far  from  being 
the  biggest  of  the  group.  We  build  them  in  all  sizes, 
and  can  propose  the  Right  Press  for  Every  Purpose. 
Send  us   Particulars   of   your  Requirements. 


The  "NEW  YORK  HERALD" 

(European  Edition) 

The  Oldest  American  Paper  in  Europe 

(Established  1837) 


All  the  latest  Cable  News  of  the  World 


Daily  Market  Reports  from  Wall  Street  and  ttie  Cooioita!  Stock  Eicbaoges 


DEVOTED  TO  THE  PBONQTION  OF  AMERICAN  BUSINESS  ABROAD 
Read  by  the  entire  French  Export  and  Import  Trade 

IT  IS  THE  ADVERTISING  MEDIUM 

YOU  NEED 

Published  Daily  Throughout  the  Year 
PRICE   30  CENTIMES 

Offices  :  49,  Avenue  de  I'Opera,  PARIS 


! 
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If  you  have  business 

in  Europe- 
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THE  KIND  OF  BANK  YOU  NEED  TO  HELP  YOU 
IS  ONE  WHOSE  BUSINESS  EXPERIENCE  COVERS 
BOTH  THE  UNITED  STATES  AND  EUROPEAN 
COUNTRIES.  A  BANK  WHOSE  NAME  AND  REPUTATION 
WILL  WIN  THE  RESPECT  AND  CONFIDENCE  OF 
YOUR  customers;  A  BANK  THAT  IS  VERSED  IN 
THE  METHODS  OF  EUROPEAN  BANKING  ;  THAT 
KNOWS  ITS  CUSTOMERS  AND  MARKETS  ;  A  BANK 
THAT  IS  YOUR  EXPERIENCED  BUSINESS  COUNSEL- 
LOR AS  WELL  AS  YOUR  FINANCIAL  AGENT. 


I  Such  a  Sank  is 

:     th?  equitable  ' 
Trust  company 

OF  NEW  YORK 

ft 

23,  Rue  de  la  PaiX  (Place  de  l'Opera) 
'  Telephone:  Gutenberg  03-63,  03-64.  Central  45-60,90-83 
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Bankers  Trust 
Company 


* 

* 
* 
* 
* 
* 

* 
* 

* 


,6  WALL  STREET,  NEW-YORK 


Our  Paris  Offiee  is  more  than  a  branch. 
It  is  a  complete  unit  of  our  organization, 
fully  equipped  to  take  care  of  the  Bank- 
ing Requirements  of  Exporters  and 
Importers,  of  Firms,  Banks,  Corpora- 
tions or  Individuals. 


t 

* 

* 
* 


PARIS  OFFICES 

3  &  5,  Place  Venddme 

Telegraphic  Address  :  BANKTRUST-PARIS 


Central  79-75 
Central  81-12 
Gutenberg  45-18 
Louvre  47-17 


TELEPHONES : 

Central  81-43 

Central  81-44 

Central  94-04 

Central  94-05 
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VOURISTES 

Allez  au  MAROC,  ALGERIE,  TUNISIE, 
1'lslam,  lea  Ruines  antiques,  le  Desert,  le» 

^.Grandes  Chasses  avec  toutes  commodites. 

»  ad.  Compag  *  Franchise  du  Tourisme 

30,  bd.  des  Capucines,  Paris  et  grandes 
Agences  de  Voyage. 
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f  Service  postal  Havre-New-York 

f  Frequents  departs  pour  Cuba,  Le  Mexique,  les  Antilles  J 
f  Francoises  et  le  Maroc 

f  Service  regulier  Marseille,  Algerie,  Tunisie 

r 
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I  The  Farmers'  Loan 
and  Trust  Company 


Paris  —  London 
New- York 

General 
Banking  Facilities 

PARIS    OFFICE  :  | 
41,  Boulevard  Haussmann. 


THE  BEST 


ADVERTISING  MEDIUM 
IN  FHANCE 


FOR   AMERICAN    BUSINESS  MEN 

IS  THE 
CONTINENTAL 


Largest  Sale  of  any  Paper  in  the  English  Language 
Published  on  the  Continent 


Questions  on  any  subject  Answered  Without  Charge 
at  the  Daily  Mail  Travel  and   Information  Bureau, 
5,  rue   Scribe,   Paris,  or 

Telephone  :  Gut.  34-19 

130,  Fleet  St.,  London,  E.  C. 

Telephone  :  Holborn  6,000 

HEAD  OFFICE:  36,  Rue  du  Sentier,  PARIS 

T4I.  Central    j  »§;*£ 


AN  AMERICAN  NEWSPAPER 

FOR    AMERICANS   IN  EUROPE 

PRICE  25  CENTIMES 


"THE  CHICAGO  TRIBUNE 
has  the  largest  American 
Circulation    in   Europe.  " 

This  is  because  THE  TRIBUNE 
is  a  truly  representative  American 
Newspaper,  not  too  conservative  to 
reflect  cosmopolitan  life. 

An  advertiser  obtains  in  its  pages 
not  only  the  largest  circulation 
among  Americans,  but  quality 
circulation  and  a  broadcast  area 
of  distribution  which  includes 
every  important    foreign  country. 


SUBSCRIPTION  RATES  -  DAILY  AND  SUNDAY 


One  Year  

Six  Months  . . . 
Three  .  Months 
One  Month... 


IN  FRANCE 

75  fr. 
40  fr. 
20  fr. 
7fr. 


OUTSIDE  FRANCE 

125  fr. 
65  fr. 
33  fr. 
12  fr. 


(ftpTHE  WORLD'S  GREATEST  NEWSPAPER^ 


THE  WORLD'S  GREATEST  NEWSPAPER 

EUROPEAN  EDITION 


BUSINESS  OFFICE 
420,  Rue  Saint-Honore 


TELEPHONES 
Day,  Louvre  04-26  § 
Night,  Trudaine  02-66  | 


THE       ONLY       NEWSPAPER       IN       EUROPE       EDITED       BY  AMERICANS 


It*  Gerant  lohn  CHARPBNTIU 


Th«  Lecram  Press  gs<  QuJ  Valmy  Parti,  r 


THE  AMERICAN  CHAMBER  OF  COMMERCE  IN  FRANCE 

Section  3  of  the  By-Laws.  —  The  objects  of  the  Chamber  are  :  to  further  the  development  of 
Commerce  between  the  United  States  of  America  and  France  ;  to  collect  information  and  to  examine 
questions  pertaining  to  their  commercial  and  industrial  relations  ;  to  encourage  and  facilitate  the 
transaction  of  business  between  them  and  especially  to  promote  American  interests  in  France. 

The  Chamber  extends  a  cordial  invitation  to  Americans  visiting  Paris  to  avail  themselves  of  its  facilities. 

INFORMATION  BUREAU.  A  fully  equipped  Information  Bureau  is  at  the  disposal  of  all  persons 
seeking  Trade  Information.    Telegraph  Codes  also  are  available. 

TELEPHONE  SERVICE.  The  Chamber  is  provided  with  Telephone  Facilities,  with  a  telephonist 
in  charge  for  the  accomodation  of  visitors. 

MAIL.  Business  Men  visiting  Paris  will  find  it  convenient  to  have  their  letters  and  telegrams  sent  in 
care  of  the  Chamber  .where  an  organized  Mail  Department  will  take  charge  of  them. 

THE  CHAMBER'S  LIBRARY.  The  Library,  in  charge  of  an  experienced  Librarian,  contains  more 
than  1 5,000  volumes,  including  Reference  Books  and  works  on  Commerce,  Industry  and  Finance,  Law,  Govern- 
ment, History,  Diplomacy,  Biography,  Engineering,  Naval  and  Military  Affairs,  etc.,  etc. 

Important  Newspapers  and  a  large  collection  of  Trade  Journals  are  received  by  the  Chamber. 


WHAT  THE  REVIEW  IS  AND  DOES 

The  Review,  published  semi-monthiy  by  the 
American  Chamber  of  Commerce  in  France,  is  the 
one  and  only  publication  devoted  to  Franco- 
American  trade.  It  contains  articles  and  data 
which  provide  current  commercial  information, 
of  value  to  all  tradesmen.  It  reaches  all  the 
business  centers  in  France  and  the  United  States- 

The  Review  is  not  distributed  on  a  paid  sub- 
scription basis.  Its  circulation  list  comprises  a 
selected  high-grade  roster  of  the  most  important 
commercial,  industrial  and  financial  houses  in 
France  and  the  United  States,  which  are  repre- 
sentative of  their  respective  lines. 

The  Review  is  read  by  : — 

All  the  members  of  the  Chamber, 

Chambers  of  Commerce  in  France- 

Chambers  of  Commerce  in  the  United  States, 

Principal  Bank*, 

Trade  Syndicates, 

Railway  and  Steamship  Companies. 

Big  Corporations, 

Hotels  frequented  by  Americans, 

Consulates, 

Exporters, 

Importers, 

Buyers, 

Sellers. 

Its  circulation,  therefore,  is  of  a  high  grade. 
Its  value  as  an  advertising  medium,'  therefore, 
is  of  a  high  grade. 
High-grade  advertising  always  pays. 


"  LA  REVIEW    SON  BUT,  SES  MOYENS 

Publiee  bi-mensuellement  par  la  Chambre  de 
Commerce  Americaine  en  France,"La  REVIEW" 
n'est  pas  seulement  1'organe  decette  Association; 
elle  est,  avant  tout,  un  lien  vivant  entre  la 
France  et  l'Amerique ;  elle  est  en  plus  I'unique 
revue  consacree  au  commerce  Franco- 
Americain. 

Elle  repond  au  besoin,  qui  se  fait  de  plus  en 
plus  sentir,  d'un  instrument  d'informations 
exactes,  precises,  detaillees,  sans  cesse  revi- 
sees  et  tenues  a  jour,  concernant  1'activite  com- 
merciale  des  Etats-Unis  et  de  la  France. 

En  communion  etroite  avec  tous  les  centres 
d'affaires  des  deux  pays,  elle  met  en  contact 
permanent  I'elite  du  monde  commercial, 
industriel  et  financier  aux  Etats-Unis  et  en 
France. 

u  La  REVIEW  "  est  be  aux  Etats-Unis  et 
en  France  par  : 

Les  Chambres  de  commerce, 

Les  Syndicats  commerciaux, 

Les  Consulats, 

Les  principales  Banques, 

Les  Compagnies  maritimes  et  de  chemins  de  fer, 

Les  grandes  Societes  industrielles  et  commer- 
ciales, 

Hotels  frequentes  par  les  Americains, 
Les  Importateurs, 
Les  Exportateurs, 
Les  Acheteurs, 
Les  Vendeurs, 

En  consequence,  sa  clientele  est  de  premier 
ordre. 

t  Sa  valeur,  en  tant  qu 'instrument  de  publi- 
city, est  de  premier  ordre. 


Gillette 


The  Qxxetlity  Ra^or 
of  tlxe>  Would. 


KNOWN  THE 


WORLD  OVER 


Gillette  Safety  Razor  Company 

MAJStS.    XJ.   ®.  A. 

New   York,    Chicago,    San    Francisco,  Montreal 
:       London,    Milan,   Copenhagen,  Petrograd 
:        :         Brussels,    Geneva,  Madrid 


Paris  Office 


3,    Rue  Scribe 


